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ORDER

No. 225-0, September 29, 2011

On Changes in the Accounting Policy

of OJSC Sberbank of Russia No. 1875 dated 12/14/2009

In connection with the Federal Law No. 245-FZ On Introducing Changes Into the First and Second Parts Of the RF Tax Code and Some Other RF Legal Acts On Taxes and Duties dated 07/19/2011, Article 2, Clause 18 coming into force from October 1, 2011,

IT IS HEREBY ORDERED:

1.
To approve Changes No. 4 in the Accounting Policy of OJSC Sberbank of Russia No. 1875 dated 12/14/2009 (Annex).

2.
To enforce Changes No. 4 in the Accounting Policy of OJSC Sberbank of Russia No. 1875 dated 12/14/2009 from October 1, 2011.

	CEO, Chairman of the Management Board, OJSC Sberbank of Russia
	/Signature/
	H.O. Gref
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To introduce the following changes into the Accounting Policy of OJSC Sberbank of Russia No. 1875 dated December 14, 2009.

1. To add the following section named “IRD Details” to the document:

IRD Details
	IRD name and number
	Accounting Policy of OJSC Sberbank of Russia No. 1875

	Division responsible for IRD development
	Accounting and Reporting Department

	Responsible for IRD execution
	O.V. Potashova, (495)747-36-80, 20-680, A.A. Schepelina, (495)957- 51-01, 17-680, L.B. Koroleva, (495)957-51-01, 22-680

	Business line code
	2200

	IRD applies to the following divisions
	(
	Headquarters

	
	(
	Regional banks

	
	(
	Branch offices


	
	(
	Business units

	Top level IRD
	

	IRD history

	Version No.
	Order document which approves/amends IRD

	No. 1875
	Order of Sberbank of Russia No. 363-O dated 12/14/2009

	No. 1875-1/1
	Order of Sberbank of Russia No. 202-O dated 09/03/2010

	No. 1875-1/2
	Order of OJSC Sberbank of Russia No. 277-O dated 12/29/2010

	No. 1875-1/3
	Order of OJSC Sberbank of Russia No. 160-O dated 07/29/2011

	No. 1875-1/4
	Order of OJSC Sberbank of Russia No. 225-O dated 09/29/2011

	IRDs invalidated with the issue of this IRD

	

	

	

	IRD distribution

	(
	Regional banks

	
	Headquarters’ units (for confidential documents)

	
	

	
	


2.
Exclude the bracketed text "hereinafter “Bank”" from paragraph 1, section 1.

3.
Revise the title of document No. 745-r in clause 3.7.1 to read as follows: "by the Regulations On Linked Settlements with OJSC Sberbank of Russia Regional Banks Related to Internal Operations" No. 745-2-r dated 12/30/2010.

4.
Exclude the bracketed text "hereinafter “Property”" from paragraph 1, clause 3.10.

5.
Revise paragraph 9, clause 3.10 “Accounting of Transactions with Property (Fixed Assets, Inventories, and Intangible Assets)” to read as follows:

"Capital investments, fixed assets, intangible assets, and inventories on the balance sheet of the Bank’s headquarters and branch offices shall be accounted free of VAT, excluding the property listed in paragraph 11 of this clause."

6.
Revise the title of document No. 724-2-r in the last sentence of paragraph 10, clause 3.10 to read as follows:

“By the process flow diagram of the centralized VAT calculation and payment at OJSC Sberbank of Russia No. 724-2-r dated 04/06/2006”.

7.
Add the following paragraphs 11 and 12 to clause 3.10:

"Value-added tax paid at the moment of purchase shall be included in the cost of the property purchased as a result of transactions under compensation and pledge contracts and accepted for accounting on balance account 61011 "Non-current Inventories" and intended for further sale, and the property acquired for charity purposes and posted on balance account 61008 "Materials" regardless of the cost of such property from October 1, 2011.

If it is decided to use the property acquired as a result of transactions under compensation and pledge contracts in own activities (including for lease purposes), the value added tax will be recognized on balance account 60310."
8.
Revise paragraphs 7 and 8 of clause 3.10.1.4 to read as follows:

"Items purchased and placed in (transferred to) commission between 01/01/2007 and 01/01/2011, with a cost between 10,000 and 20,000 rubles, and useful life exceeding 12 months (furniture, equipment, office equipment, computing facilities, special clothing for cash offices and cash collection services, the uniform for security officers and transaction banking and cash services staff, official sportswear, communications tools, electric tools, and household appliances) shall be expensed to the Bank upon retirement.

"Items that were not placed in (transferred to) commission, with a cost under 20,000 rubles, and useful life exceeding 12 months (furniture, equipment, office equipment, computing facilities, special clothing for cash offices and cash collection services, the uniform for security officers and transaction banking and cash services staff, official sportswear, communications tools, electric tools, and household appliances) shall be expensed as incurred when such items are transferred into operation by the responsible person."

9.
Revise paragraph 2 of clause 3.10.3 to read as follows:

"Items with useful life exceeding 12 months (furniture, equipment, office equipment, computing facilities, special clothing for cash offices and cash collection services, the uniform for security officers and transaction banking and cash services staff (excluding award pins, cockades, gloves, mittens, neckties, and belts), official sportswear, communications tools, electrical tools, and household appliances) shall be expensed as incurred when such items are retired on the basis of the duly approved report compiled by the responsible person."

10.
Exclude the bracketed text "hereinafter “Official rate”" from paragraph 6, clause 3.11.1.

11.
Exclude the bracketed text "hereinafter “Error”" from paragraph 1, clause 3.13.1.

12.
Add the following Annex 1 to the document:

"Annex 1

List of Terms and Definitions

Bank means Sberbank of Russia Open Joint-Stock Company.

Property means fixed assets, intangible assets, and stocks.

FIFO Method reflects retirement (disposal) of securities in the order in which the second-order securities of the same issue were entered into the balance account. The cost of retired (disposed) securities includes the cost of the securities that were entered into the account first.

Official rate is the official exchange rate of the foreign currency to Russian ruble set by the Bank of Russia.

Error is an erroneous (incorrect) reflection (failure to reflect) facts related to the economic activity of the organization in its accounting system."

13.
Add the following Annex 2 to the document:

"Annex 2

List of Abbreviations

UST — unified social tax

VAT — value added tax

ICS — interbranch clearing system

EARD — events after the reporting date

HQ — headquarters of OJSC Sberbank of Russia"

14.
Add the following Annex 3 to the document:

"Annex 3

List of Documents Used

1.
Federal Law No. 129-FZ On Accounting dated 11/21/1996.

2.
Federal Law No. 86-FZ On the Central Bank of the Russian Federation (Bank of Russia) dated 7/10/2002.

3.
Federal Law No. 395-1 On Banks and Banking dated 12/2/1990 with all amendments and addenda.

4.
Regulation of the Bank of Russia No. 302-P On the rules of accounting by credit organizations located within the Russian Federation dated 03/26/2007.

5.
A collection of primary accounting forms dated 05/30/2000 with all amendments and addenda.

6.
Regulation on Interbranch Settlements at OJSC Sberbank of Russia No. 355-4-r dated 04/26/2010.

7.
Regulation of the Bank of Russia No. 2-P On Non-cash Operations within the Russian Federation dated 10/03/2002.

8.
Regulations on the Document Flow and Accounting Data Processing Technology at Sberbank of Russia No. 304-2-r dated 11/04/2000.

9.
Material Assets Inventory Methodology at OJSC Sberbank of Russia and Its Branch Offices No. 1962 dated 10/04/2010.

10.
Procedure for Purchase, Accounting, Operation, Maintenance and Retirement of Material and Non-material Assets at the Headquarters of Sberbank of Russia No. 1122-3-r dated 05/16/2006.

11.
Directive of the Bank of Russia No. 2089-U On Annual Reporting by Lending Institutions dated 10/08/2008.

12.
Regulations on Collection and Amortization of Accounts Receivable at OJSC Sberbank of Russia and Its Branch Offices No. 283-3 dated 06/02/2011.

13.
Regulations on Inventory and Amortization of Unclaimed Accounts Payable at OJSC Sberbank of Russia and Its Branch Offices No. 1369-p dated 07/28/2005.

14.
Regulation of the Bank of Russia No. 318-P On Cash Operations Procedures at Lending Institutions Within the Russian Federation dated 04/24/2008.

15.
Regulations on Cash Operations at OJSC Sberbank of Russia and Its Branch Offices No. 628-4-r dated 04/20/2009.

16.
Regulations of the Bank of Russia On Defining Proprietary Funds (Capital) of Lending Institutions No. 215-P dated 02/10/2003.

17.
Regulation of the Bank of Russia No. 222-P On Non-cash Operations of Natural Persons in the Russian Federation dated 04/01/2003.

18.
Regulations on Linked Settlements with OJSC Sberbank of Russia Regional Banks Related to Internal Operations No. 745-2-r dated 12/30/2010.

19.
Regulation of the Bank of Russia No. 54-P On Provision (Placement) of Funds by Lending Institutions and Their Return (Repayment) dated 08/31/1998.

20.
Regulation of the Bank of Russia No. 191-P On Consolidated Reporting dated 07/30/2002.

21.
Federal Law No. 39-FZ On the Securities Market dated 04/22/1996.

22.
Letter of the Bank of Russia No. 141-T On Reflecting Securities Sale-Purchase Operations with Onward Sale/Repurchase Obligations in the Accounting System dated 09/07/2007.

23.
Regulation of the Bank of Russia No. 220-P On Concluding and Executing Repurchase Transactions with Public Securities of the RF dated 03/25/2003.

24.
Regulations of the Bank of Russia No. 103-P On Accounting of Operations Related to the Issue and Repayment of Savings and Deposit Certificates By Lending Institutions dated 12/30/1999.

25.
Process flow diagram of the centralized VAT calculation and payment at OJSC Sberbank of Russia No. 724-2-r dated 04/06/2006.

26.
Procedure For Maintaining the Ledger of Received and Issued Invoices, and the Unified Purchase and Sale Ledgers at Sberbank of Russia No. 937-r dated 06/07/2002.

27.
Decree No. 1072 of the USSR Council of Ministers dated 10/22/1990. 

28.
Decree of the RF Government No. 1 On Categorization of the Fixed Assets Included into the Amortization Groups dated 01/01/2002.

29.
Taxation Accounting Policy of Sberbank of Russia No. 873-7-r dated 12/28/2010.

30.
Instruction of the Bank of Russia No. 136-I On Certain Bank Operations With Foreign Exchange Cash and Checks (Including Traveler’s Checks) the Nominal Value of Which is Specified in Foreign Currency Performed By Authorized Banks (Branches) and Natural Persons, dated 09/16/2010.

31.
Directive of the Bank of Russia No. 2255-U On Accounting, Storage, Receipt and Provision of Precious Metal Bars at Lending Institutions within the Russian Federation dated 07/01/2009.

32.
Directive of the Bank of Russia No. 52 On Accounting of Operations with Precious Metals at Lending Institutions dated 12/06/1996.

33.
Regulation of the Bank of Russia No. 50 On Operations With Precious Metals by Lending Institutions Within the RF and On Banking Operations with Precious Metals dated 11/01/1996.

34.
Regulation of the Bank of Russia No. 342-P On Reserve Requirements for Lending Institutions dated 08/07/2009.

35.
Regulation of the Bank of Russia No. 283-P On Establishing Potential Loss Reserves at Lending Institutions dated 03/20/2006.

36.
Directive of the Bank of Russia No. 1584-U On Establishing Potential Loss Reserves and the Amount Thereof for Operations Performed by Lending Institutions with Offshore Residents dated 06/22/2005.

37.
Directive of the Bank of Russia No. 2332-U On Types, Forms, and Procedures for Compiling and Submitting Reporting Forms to the Central Bank of the Russian Federation by Lending Institutions dated 11/12/2009.

38.
Order of the RF Ministry of Finance No. 63-n On Approving the Accounting Regulation “Correcting Errors in Accounting and Reporting” (Accounting Regulations 22/2010) dated 06/28/2010.
