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IHosicHeHus1 K mepeBoay

KonconumupoBanHast ¢unaHcoBas orderHocTh FOnaditen Kommanum Pycan Ilnc 3a 2010 rop,
MOJrOTOBIICHHAS B COOTBETCTBUH ¢ MEKIYHAPOAHBIMH CTaHAApTaMH (HHAHCOBOW OTYETHOCTH
ObLTa cocTaBlieHa Ha AHITIMHCKOM s3bIKe. [Ipuiaraemplil mepeBo]| MOArOTOBICH MCKIIIOUUTEIBHO
a1 ypoOctBa monb3oBarerneil. B ciydae Kakux-mumOO pacXOKAEGHHH MEXIY PYCCKUM U
AHIJIMMCKAM  TEKCTOM, AHIJIMACKAN TEKCT Oyaer uMeTh mnpeumyliectBeHnyro cuiny. C
KOHCOJIMUPOBAHHOM (PMHAHCOBOM OTYETHOCTHIO ['pynmbl Ha aHTIUHCKOM S3BIKE 3a TOJ,
3akoHuuBLIMiics 31 nexabpst 2010 r., MOKHO O3HAaKOMHUThCA Ha BeO-caliTe Kommanuu:
http://rusal.ru/en/fin_statements.aspx




CopeprkaHue

[TosicHenue k nepeBoy
3asiBiieHHE 00 OTBETCTBEHHOCTH IUPEKTOPOB

KoHconuaupoBaHHbIi 0TUET O NPUOBUIAX U YOBITKAX
KoHconuaupoBaHHbIN OTYET O IPOYUX COBOKYITHBIX TOXOAaX
KoHconuaupoBaHHbli 0TUET O (PUHAHCOBOM I0JIOKEHUU

Otuer o puHancoBoM nojoxeHnn Kommnanuu

KoHconuaupoBanHblil 0TUeT 00 U3MEHEHUSIX COOCTBEHHOTO KamuTaja
KoHconuaupoBaHHbIN OTYET O IBUKEHUU JACHEKHBIX CPEACTB
[Ipumeuanus K KOHCOJIMIUPOBAHHON (PHAHCOBOM OTUYETHOCTHU



3asBiaeHue 00 OTBeTcTBeHHOCTH [IpeKTOPOB

JlupekTopa OCBEIOMJIEHBI, UTO HECYT OTBETCTBEHHOCTh 3a MOATOTOBKY (PMHAHCOBOM
OTYETHOCTHU 3a T0j, 3akoHuuBmuicsa 31 Jlexabps 2010 r. B COOTBETCTBHU C
nercTByronuM 3akoHoaareabcTBoM 1 MC®O, u yro gaHHast puHAHCOBAs OTUETHOCTD
JOJKHA JTOCTOBEPHO OTpaXkaTh IOJIOKEeHHE el ['pynmbl, a Takke pe3yiabTaThl ee
NESITEeIbHOCTH U JaHHbIE O IBUKEHUH JIEHEKHBIX CPEJICTB 32 MEPHO/IL.

3akon o Kommanusx o. Jxepcu 1991 r. o6s3biBaeT J{UpeKkTOpoB MOATrOTABIMBATH
(UHAHCOBYIO OTYETHOCTb 3@ KaXIbli (UHAHCOBBIM TOJ, KOTOpass OTpaKkaer
JIOCTOBEPHO I0JIOKEHUE JIeJl KOMIIAHUH, a Takxke NpuObliu u yoeiTku Komnanuu 3a
nepuos. st moAroToBKM 1aHHOM PUHAHCOBOM OTUETHOCTU JUPEKTOPA 00SI3aHbI:
e BbIOpaTh NOAXOJANIYHD  y4YETHYIO  IOJMTHUKY M  TNPUMEHATh €€
IIOCJIEJOBATEIIBHO;
e JeaTh 000CHOBAHHbBIE CYXK/IEHUS U OLICHKHU;
® yTBEPXKJaTb, 4YTO CJIEIYIOT COOTBETCTBYIOIIMM OYyXIaJTepCKUM CTaHIapTaMm,
IIPU 3TOM JIIOObIE CYIIECTBEHHbIE OTKIIOHEHHS OT HUX PACKPBITHI U 00BSICHEHBI
B (pMHAHCOBOI OTYETHOCTH;
® [IOArOTaBJIMBaTh (PUHAHCOBYIO OTYETHOCTh B COOTBETCTBUU C MPUHIUIIOM O
HENpPEpPhIBHOCTH  JAEATEIbHOCTH, 3a HUCKIIOYEHMEM  CIy4yaeB, Korja
HEKOPPEKTHO MpeArnosaraTh, YTo KOMIIAHUS IPOJOKUT CBOIO AE€ATEIbHOCTb.

JlupekTopa HECYT OTBETCTBEHHOCTh 3a IIPABWJIbHOE BEACHHUE OyXTaaTepCKOro ydera,
YTO MO3BOJISIET OTPaXaTb C Pa3yMHOM TOYHOCTBIO B JH000€ BpeMs (PUHAHCOBYIO
no3uuuioo KoMmanum u gaer UM BO3MOXKHOCTH YOEIWUThCSA, 4YTO (DHHAHCOBAs
OTYETHOCTH COOTBeTCTBYeT 3akoHy 0 Kommanusax o. [Ixepcu 1991 r. Onu Takxe
HECYT OTBETCTBEHHOCTb 3a COXPAHHOCTh akTUBOB KommaHuu u, CleI0BaTeiIbHO,
MPEANPUHUMAIOT Pa3yMHBIC IArd JJs TMPEIOTBPAIIEHUS W BBISBICHHS OIIMOOK H
MIPOYMX HETOYHOCTEH.



FOnaiimeo Komnanu Pycan Ilnc
Kounconuouposannwlii omuem o npudbliax u yovimkax 3a 200, 3axonyusuiuticss 31 dexabps 2010 2ooa

I'on, 3akonunBMiics 31

aexaops
2010 2009
Mun posui. Mun posui.
Ipum. CIIA CIIA
Beipyuka 5 10979 8 165
CebecTonMOCTh (7 495) (6 710)
BanoBas npudsLib 3484 1455
Kommepueckue pacxomsl (553) (566)
YnpaBieHYECKHE PACXOIbI (762) (713)
YOBITOK OT BBIOBITHS OCHOBHBIX CPEICTB (19) (5)
ObeclieHeHHE BHEOOOPOTHBIX aKTHBOB 15,23 (49) (68)
[Ipouue onepaloOHHBIC PACXOIBI 6 (70) (166)
YObITOK OT ONepanOHHOI 1eATeJTbHOCTH 2 031 (63)
DUHAHCOBBIE TIOX OB 7 99 1321
OUHAHCOBBIC PACXOIBI 7 (1529) (1987)
Jons B mpuObLTH/(YOBITKE) ¥ OOSCIICHEHHE 3aBUCUMBIX
KOMITaHUH 17 2435 1417
Jons B mpuObLTH/(YOBITKE) M 0OECIICHEHHE COBMECTHO
KOHTPOJIMPYEMBIX KOMIIaHUN 18 (25) 151
IIpudsLIb 10 HATOT000/10KEHUS 3011 839
Hautor Ha mpuObLIb 8 (144) (18)
IIpubbLIbL 32 0OTYETHBII IO 2 867 821
[Ipuunraromascs:
Axnuonepam Kommanuun 2 867 821
IIpuodb1Ib 32 OTYETHBIH roj 2 867 821
MpudbLIL HA AKIUIO 14
Ba3oBas u pa3BomHCHHAS MPUOBLTL HA AKIIMIO (JIOJLT.
CIIIA) 0,19 0,06

5
[NokazaTeny KOHCOJIMIUPOBAHHOTO OTYETA O MPUOBUIAX U YOBITKAX CIEAYET PaCCMaTPUBATh B COBOKYITHOCTH
C IpUMEYaHUsIMHU Ha cTpaHumax 14 — 125.



FOnaiimeo Komnanu Pycan Ilnc
Kounconuouposannwlii omuem o npoyux co8oKynuvix 00x00ax 3a 200, 3axonyuguiutics 31 dexabps 2010 cooa

I'on, 3akonunBMiics 31

aexaops
2010 2009
Mun posui. Muin g0,
CIIA CIIA
Yucrass npudbLIb/(YyOBITOK) 32 rojg 2 867 821
IIpouas coBokynHasi NpUOLLIL/(YOBITOK)
AxryapHble nIprObLIH/(YOBITKH) 110 IEHCHOHHBIM IUTaHaM (IpuM. 27(a)) (6) 29
Jlonst npoYMX COBOKYITHBIX JIOXOAOB OT 3aBUCHMBIX KOMITAaHHUH 20 130
KypcoBble pa3HHUIBI OT ONepalyii B ”HOCTPAHHOM BaJTIOTE (50) (270)
36) (111)
Oo0mas coBokynHasi NPUObLIbL 32 OTYETHBIN Ioj 2 831 710
[Ipuunraromascs:
Axmuonepam Kommanuu 2 831 710
O0mas coBoKynHasi NpudbLIbL 32 OTYETHBI roj 2 831 710

HasoroBoro addexra, BIUSIONEro Ha KOMIOHEHTHI OTYeTa O MPOYCH COBOKYITHOM MPUOBLTH, HE OBLIO.

. N 6
[Toka3zaTeny KOHCOJHIUPOBAHHOTO OTYETAa O MPOYCH COBOKYIHON MPUOBUIM CIEAyeT paccMaTpUBaTh B
COBOKYITHOCTH C IPUMEUYaHUSAMU Ha cTpaHuax 14 - 125.



FOnaiimeo Komnanu Pycan Ilnc
Kounconuouposannwiii omuem o Qpunancosom nonodicenuu no cocmoanuio na 31 oexabps 2010 2ooa

31 nexadps 31 nexadps

2010 2009
IIpum.  Mun gosa. M non.

CIIA CIIA
AKTUBbI
BHeoOopoTHbIE AKTUBBI
OCHOBHBIE CpeficTBa 15 5875 6 088
HemartepuanbHble aKTUBBI 16 4 085 4112
HNuBectuiinu B 3aBUCUMBIE KOMITAHUU 17 11 151 8968
WHuBecTuny B COBMECTHO KOHTPOJIUPYEMbIE KOMITaHUN 18 1136 778
@DUHaHCOBbIE HHBECTUIUH 19 111 54
OT10’)keHHBIE HAaJOTOBBIE aKTHUBBI 21 85 144
[Ipourie BHEOOOPOTHBIE AaKTHBBI 104 118
HToro BHEOGOPOTHBIE AKTUBBI 22 547 20 262
O0opoTHbIE AKTUBBI
3anacel 22 2429 2150
ToproBas u poyast 1eOUTOpPCKast 3a10JDKEHHOCTh 23 1058 1238
JleHexHble cpelICTBa U UX IKBUBAJIEHTHI 24 491 236
HTOro 060poTHBIE AKTUBBI 3978 3624
Bcero akTuBoB 26 525 23 886

7
[NokazaTeny KOHCOMUIUPOBAHHOTO OT4YETa O (UHAHCOBOM TIOJNIOXKEHUHM CJEIYeT paccMaTpuBaTh B
COBOKYITHOCTH C IPUMEUaHUSAMU Ha cTpaHuiax 14 -125.



FOnaiimeo Komnanu Pycan Ilnc
Kounconuouposannwiii omuem o Qpunancosom nonodicenuu no cocmoanuio na 31 oexabps 2010 2ooa

31 nexadps 31 nexadps
2010 2009
IIpum.  Muan goaa. M non.
CIIA CIIA

COBCTBEHHBIN KAIIUTAJI M OBS3ATEJILCTBA
CoOcTBeHHBIH KanmuTAJ 25
AKIIMOHEPHBIN KamuTal 152 -
DMUCCUOHHBIN JOXO]] 15782 13 641
[Ipouue pe3epBbl 3095 3 081
Pe3epB KypCOBBIX pa3HUIL IIPH MEPECUETE U3 JPYTUX BATOT (3577 (3527)
HaxkormieHHBIH yOBITOK (3 996) (6 863)
HToOro cod6cTBEeHHBI KATUTAI 11 456 6 332
JoJsrocpounnie 00s13aTeJIbCTBA
Kpenuts! u 3aiiMbl 26 10 602 11117
Pesepsrl 27 402 385
OT10)KEeHHBIE HAJIOTOBBIE 00513aTENIHCTBA 21 415 512
duHaHCOBBIE 00513aTENBHCTBA 110 ACPUBATHBAM 28 660 510
[Ipodune moarocpouHsie 00s3aTEIHLCTBA 22 62
HToro nojarocpouynnsie 06si3aTe/IbCTBA 12 101 12 586
Kpartkocpounsbie 00s13aTeIbCTBA
Kpenuts! u 3aiimsl 26 1361 2752
3a/10/KEHHOCTH 110 HaJoraM 21(e) 40 44
Toprosas 1 npoyast KpeAUTOPCKasi 3aJ0JIKEHHOCTh 29 1365 1911
duHaHCOBBIE 00513aTENBHCTBA 110 ACPUBATHBAM 28 78 60
PesepBol 27 124 201
Hroro kpaTKkocpo4HbIe 00513aTeILCTBA 2 968 4 968
HToro obsi3aTesibeTB 15 069 17 554
HToro co6cTBEHHOr0 KAaNMUTAJIAa 1 0083aTEJILCTB 26 525 23 886
Yucrtbie 000pOTHBIE AKTUBLI/(00513aTEJILCTBA) 1010 (1344)
HToro akTMBBI 32 BBIYETOM KPATKOCPOYHBIX 00513aTEJILCTB 23 557 18 918

OT4YeTHOCTh YTBEpKIeHA U of00peHa s Beimycka CoBerom Jlupekropos 30 mapra 2011 rona.

0.B. Jlepunacka
I'eHepamnbHbI JUPEKTOP

E.J. Kopanios
Jupexrop mo ¢puHaHCAM

8
[NokazaTenn KOHCOMUIUPOBAHHOTO OT4YETa O (UHAHCOBOM TIOJNIOXKEHUHM CJEAYeT paccMaTpuBaTh B
COBOKYITHOCTH C IPUMEUaHUSAMU Ha cTpaHuiax 14 -125.



FOnaiimeo Komnanu Pycan Ilnc
Omuem o ¢punancosom nonodicenuu Komnanuu no cocmosinuio na 31 dexabps 2010 2o0a

31 nexadps 31 nexadps

Ipum. 2010 2009
Mun non. Mun non.
CIIA CIIA
AKTUBbI
BHeoOopoTHbIE AKTUBBI
WuBectuiuu B [o9epHUe KOMIAHUU 20 18915 14 687
3aiiMbl, BEIIaHHBIE KOMIAHUAM [ 'pymmbl 17 -
[Ipourie BHEOOOPOTHBIE AKTHBEI 12 66
HToro BHEOGOPOTHBIE AKTUBBI 18 944 14 753
O0opoTHbIE AKTUBBI
3alimMbl, BBIAHHBIE KOMIIAHUSAM ['pymibI 1815 2 657
[Ipouast neduTopckas 3aJ0JIKEHHOCTh 23 29 38
JleHexHble cpelICTBa U UX IKBUBAJIEHTHI 24 - 2
HToro 060poTHBIE AKTUBBI 1 844 2 697
Bcero akTuBoB 20 788 17 450
COBCTBEHHBIN KAITUTAJI M OBSI3ATEJILCTBA
CoOcTBeHHBIH KanmuTAaJ 25
AKIIMOHEPHBIN KamuTal 152 -
OMHUCCHOHHBIN JOXO. 15782 13 641
Jlo6aBOYHBIH KanuTa 776 100
HepacnpeneneHHbli yOBITOK (7 798) (8 308)
HToro codcTBeHHBINH KanmuTaJI 8912 5433
JoJrocpouynnie 00s13aTeJIbCTBA
Kpenuts! u 3aiiMbl 26 8671 8 859
[Tpoure nonrocpouHbie 00s3aTENHCTBA 33(c) 1578 45
HToro nojarocpouynnie 06s13aTe/IbCTBA 10 249 8 904
Kpartkocpounsbie 00s13aTeIbCTBA
Kpenuts! u 3aiiMbl 26 855 1954
Toprosas u npoyast KpeAUTOPCKast 3aJ0JIKEHHOCTh 29 772 1159
Hroro kpaTkocpo4HbIe 00513aTeILCTBA 1627 3113
HToro obsi3aTesibeTB 11 876 12 017
HTOro co0CTBEHHOT0 KAIIMTAIA H 005132TE/ILCTB 20 788 17 450
Yucrtbie 000pOTHBIE AKTUBLI/(00513aTEJILCTBA) 217 416)
HToro akTMBBI 32 BBIYETOM KPATKOCPOYHBIX 19 161 14 337

00513aTEJILCTB

OTueTHOCTh yTBEpXKeHa 1 000peHa s Beiycka CoBeroM Jupektopos 30 mapra 2011 roxa.

0.B. Jlepunacka E./l. KopuujioB
I'eHepamnbHbI JUPEKTOP Jupexrop no puHaHcam

9
[Nokazatenu oTuera 0 (PUHAHCOBOM IMOJOKEHHUHU CIEAYET pacCMaTPHBATh B COBOKYITHOCTH C MPHUMEYaHUSIMU
Ha cTpaHuuax 14 -125.



Ocratok Ha 1 ssuBaps 2010

Wroro coBoxymHas
TIpUOBLIL/(YOBITOK) 32 IEPHOLT

Boinyck akuuii B pe3ynbrare
KanuTaau3aluu

Beimyck akiuii B CBSI3U €
I'moGansubpIM PazMmernieHuem (3a
BBIUETOM CBSI3aHHBIX PAacX0/IOB B
cymme 48 miH. ot CIIIA)

AKHI/II/I, BBIITYIIICHHBIC IIPH
KOHBEPTAIIUU BAPPAHTOB

KoMmrneHcaImoHHbIE BBITUIATHI
PYKOBOJICTBY B (hopMe aKIuit

Ocratok Ha 31 nexadps 2010

INokazaTeny KOHCONUAUPOBAHHOTO
125.

Mpum.

25(a)

25(a)

25(a)

25(a)

HOnaiimeo Komnanu Pycan Ilnc

Kouconuouposannvwiii omuem 06 usmMeHenusx coOCmeeHH020 Kanumana 3a 200, 3akonyuswutica 31 dexabps 2010 cooa

Pe3epB KypcoBbIX

AK1HOHep- Pa3sHHUL IPH Bcero
HBbII{ IMHUCCHOHHBII Ipoune nepecuere u3 HepacnpenejieHHbIe  COOCTBEHHOTO
KanuTaa 10X0/1 pe3epBbl JAPYruX BaJIIOT YOBITKH KanuTana
MuH 1oL, MuH goJL1. MuH goJL1. MuH goJL1.
CIIA CIIA CIIA Mun posu. CIIA - Mun posur. CIITA CIIA
- 13 641 3081 3527 (6 863) 6 332
- - 14 (50) 2867 2831
135 (135) - - - -
16 2172 - - - 2188
- 36 - - - 36
1 68 - - - 69
152 15782 3095 3577 3 996) 11 456

1
oT4yeTa 00 M3MEHEHHSIX B COOCTBEHHOM KarMTaje CJICAYECT pacCMaTpUBATb B COBOKYITHOCTU C IMPUMCYAHHUAMU Ha CTpaHUIIAX 14 —



OctaTok Ha 1 suBaps 2009

Hroro coBoxymHas
TIpUOBLIL/(YOBITOK) 32 IEPHOLT

Beimyck akiuii B CBS3H €
PECTYKTYpHULIUEH OTII0KEHHOTO
BO3MEIIEHUS

Ipourie U3MEHEHUSs, CBA3AHHBIE C
orepanysIMi ¢ KOMIaHUSIMH,
HAXOJISIIUMHUCS TIO/T OOIIUM
KOHTPOJIEM

OcTaTok Ha 31 nexadps 2009

Mpum.

25(f)

HOnaiimeo Komnanu Pycan Ilnc

Kouconuouposannvwiii omuem 06 usmMeHenusx coOCmeeHH020 Kanumana 3a 200, 3akonyuswutica 31 dexabps 2010 cooa

Pe3epB KypcoBbIX

AKnuonep- pa3HuLI npH Bcero
HBbII{ IMHUCCHOHHBII Ipoune nepecuere u3 HepacnpenejieHHble  COOCTBEHHOTO
KanmuTaa 10X0] pe3epBbI JIPYTHX BATIOT YOBITKH Kanuraia
MuH goJuI. MuH 1oL, MuH 1oL, MuH 1oL,
CIIA CIIA CIIA Mun goaun. CIIA Mun goaun. CIIA CIIA
- 12 517 2912 (3 257) (7 684) 4 488
- - 159 (270) 821 710
- 1124 - - - 1124
- - 10 - - 10
- 13 641 3081 (3527 (6 863) 6332

11
IToka3zarenu KOHCOJIMAUPOBAHHOI'O OTYETA 00 M3MEHEHHUsX B COOCTBEHHOM KaIuTajie CJICAYECT pacCMaTpUBATb B COBOKYITHOCTU C IMPUMCYAHHUAMU Ha CTpaHUIIAX 14 —

125.



FOnaiimeo Komnanu Pycan Ilnc
Konconuouposannwlii omuem o 08udiceHuu OeHeICHbIX cpedcme 3a 200, 3akonuusuiuticss 31 oexabpsa 2010 2ooa

I'on, 3akonunBMiics 31

nexaops
2010 2009
Mun g, Mun g,
CIIA CIIA

ONEPAHUOHHASA AESITEJIBHOCTD
[TpuObLIL/(YOBITOK) 32 OTYETHBIN TOI 2 867 821
Koppexmuposku:
AmopTu3anusi OCHOBHBIX cpeacTB (mpuMm. 9(b)) 481 569
AMopTH3anus HeMaTepuabHbIX aKTUBOB (TIpuM. 9(b)) 17 17
O0ecuieHeHHEe BHEOOOPOTHBIX aKTUBOB (TIpuM. 15, 23) 49 68
YObITOK OT MpoAaxH (HPUHAHCOBBIX HHCTPYMEHTOB (TIPHM.7) 12 -
KomrmieHcalimoHHbIe BBITIATH PYKOBOZCTBY B (hOpMe aKIuii 69 -
Jloxon, MoJTy4eHHbIH B pe3ynbTare pecTpykTypusanuu (npum. 7(c)) - (1209)
Jloxom OT M3MEHEHHS CIPaBEIIUBON CTOMMOCTH (DHUHAHCOBBIX (57) (77)
uHBeCTHLMH (prM. 19)
OO0eclieHeHHU S TOPTOBOI M IpoUeit TeOUTOPCKON 33 JOJDKEHHOCTH
(mpum. 6) 18 92
Pe3epr/(BoccTaHOBIICHHE pe3epBa) MO 0OSCIICHEHHIO 3aIacoB 27 (251)
Pe3eps/(BoccTaHOBIICHHE pe3epBa) MO CyAcOHBIM UCKaM (IIpuM. 6) 15 (5)
(BoccTanoBiieHue pe3epBa)/pe3eps 10 yIiaTe HAJIOTOB (46) 13
W3MmeHeHue cripaBeIMBON CTOUMOCTH J1I€pUBATHBOB 246 570
(ITpuObLIE)/yOBITOK IO KYPCOBBIM pa3HUIIAM (67) 22
VYOBITKH OT BBIOBITHSI OCHOBHBIX CPEJCTB 19 5
VYOBITKH OT BHIOBITHSI HEMATEPUAIILHBIX aKTHBOB 1 12
[IporeHTHBIE pacXoasl 1250 1258
[IporieHTHBIE TOX OB (17) (35)
Hanor Ha nmpu0buth 144 18
Jons B (mpuObLTH)/yOBITKAaX 3aBUCUMbIX KOMIIAHHH M UX 00ECIIEHEHUE
(mpum. 17) (2 435) (1417)
Jons B yObITKaX/(IpHOBUIN) COBMECTHO KOHTPOJIUPYEMBIX KOMITAHHUH
u ux obecuenenue (mpum. 18) 25 (151)

2618 320
(YBennueHne)/ yMeHbIICHUE 3a11aCOB (282) 993
YBenuueHue TOproBoii 1 Mmpoyei Ae0UTOPCKOH 3a10J1KEHHOCTH 4) (42)
YMeHbleHne/(yBeIHMISHUE) PacX0A0B OyAyIIUX EPHOIOB U MPOYUX 93 (8)
aKTHBOB
(YMeHblIeHHe)/ yBETMUEHNE TOPTOBOW M MPOYel KpeAUTOPCKOM (480) 69
3aJI0JDKEHHOCTH
(YMeHnblIeHHE)/ yBETHUEHUE PE3EPBOB (36) 1
IloToKHM AeHeKHBIX CPEACTB OT ONEPANMOHHOI JesITeJIbHOCTH 1909 1333
VYIUTayeHHBIN HAJIOT HA TPUOBLITH (171) (47)
YuCThIA MOTOK JeHEKHBIX CPeICTB OT ONepaANMOHHOI 1738 1286
NesiTeJIbHOCTH

12

IToka3zarenu KOHCOJIMAUPOBAHHOI'O OTYE€TAa O ABWXCHHU JACHCKHBIX CPCACTB, CICAYCT pacCMaTpuBaTb B

COBOKYITHOCTH € MIPUMEUYaHUSIMHU Ha cTpaHuIax 14 — 125.



FOnaiimeo Komnanu Pycan Ilnc
Konconuouposannwlii omuem o 08udiceHuu OeHeICHbIX cpedcme 3a 200, 3akonuusuiuticss 31 oexabpsa 2010 2ooa

I'on, 3akonunBHMiics 31

aexaops
2010 2009
Mun posi. Mun posi.
CIIA CIIA
HUHBECTUIIMOHHAS JESATEJBHOCTD
[ocTymienus oT Npoaaku OCHOBHBIX CPEICTB 10 57
[IponeHTs! noay4eHHbIE 7 19
[IpuobOpereHne 0OBEKTOB OCHOBHBIX CPEACTB (361) (239)
[ocTymyieHus OT BBIOBITHS KOMIIAHUHN, HAXOISIICHCS TI0]] OOIITUM - 25
KOHTPOJIEM
JlMBUIEHIbI, TIOTYYE€HHBIE OT 3aBUCUMBIX KOMIIAHUI 295 -
JluBueHBI, TOJTYYCHHBIC OT COBMECTHO KOHTPOIHPYEMbIX 28 16
KOMITaHUH
[IproOpereHue HeMaTepHATLHBIX AKTHBOB (6) (5)
B3HOCHI B KOMITaHUH, HAXOAIIUECS ITO]] OOIIUM KOHTPOJIEM (431) (176)
M3MeHeHne BeJIMUMHBI IEHEXKHBIX CPEJICTB C OTPAHUYEHUEM 16 2
HCTIOTb30BaHUS
YucThblii MOTOK A€HEKHBIX CPeICTB OT HHBECTUIHOHHOM 442) (301)
IeATeTbHOCTH
OUHAHCOBAJ JEATEJBHOCTD
[IpuBieueHne 3aeMHBIX CPEJICTB 4798 1568
Bo3BpaT 3aeMHBIX CpPEICTB (7 116) (1 850)
Pacxonpl B cBA3M ¢ pecTpyKTypHU3aluen gonra (84) (204)
Pacxonpl, CBA3aHHBIC C pa3MEIlICHUEM IICHHBIX Oymar (82) -
[IporieHTsI yIIaueHHbBIC (623) (965)
Omniata BappaHTOB (153) -
[octynnenus ot ['mob6anpHOro Pasmernenus axkumit 2236 -
YucTblii MOTOK/(0TTOK) A€HEKHBIX CPeICTB OT (PUHAHCOBOI (1024) (1 451)
IeATeTbHOCTH
Yucroe yBenuyeHne/(yMeHbIIEHNE) JeHEKHBIX CPEICTB 1 X 272 (466)
IKBHBAIEHTOB
JleHexHble cpelICTBa U UX HIKBUBAJIEHTHI HA HA4aJI0 OTYETHOrO rofa 215 685
Bnusinue n3MeHneHuit BaTIOTHBIX KypCOB Ha BETUYHUHY JIEHEKHBIX (1 4
CPEJICTB U UX YKBUBAJICHTOB
JleHesKHBIE CPeCcTBA M MX DKBUBAJIEHTHI HA KOHEIl OTYETHOT 0
roga (mpum. 24) 486 215

JleHexHble cpencTBa, OrpaHUYEHHBIE B HCIIONB30BAaHMM, COCTABISIM S5 MIIH.JOWI. M 21 MIIH.JAOMI.
coorBeTcTBeHHO Ha 31 mexadps 2010 u 31 nexabpst 2009 r.1.

Onepauuu B HeJleHexkHOH (opme:

(1) 27 smBaps 2010 1. Bappantel («BappanTb») cTOMMOCTBIO 36 MIH.JOIT OBUTH
KoHBepTHpoBaHbI B 26 070 806 0OBIKHOBCHHBIX aKIMii KOMITaHUH ( cM. TIpuM. 25(a)).

(i) B pesynbprate pecTpyKTypU3alliH CYMMBI OTJIO)KEHHOTO BO3MeIleHus 3a mpuobperenue 25%
witoc 1 akimu Hopunbsckoro Hukens 7 nekadpst 2009 rona koMnaHus BeITyCTHIIA 742 aKIUH.
JleranpbHOe OMHMCaHWE OINEpPallMM  PackpeiTo B nOpumedanusx 17(a) and  25(a).
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Oo0mmue moJioKeHus

Opranuszanus

IOnaiiten Komnanu Pycan Ilnc (mamee «Kommanums» mmum «OK PYCAJD»), panee — FOwaiiten
Komnanu Pycan Jlumuren, Obuta oOpa3oBaHa KOHTPOJUPYIOIIMM aKIIMOHEPOM KoMmmaHuu Pycan
Jlumuten 26 oktsa0ps 2006 T. U 3aperucTpUPOBaHa COTIACHO JCHCTBYIONIEMY 3aKOHOAATENBCTBY O.
Jlxepcu B (hopMe KOMITAHMU C OTPaHMYEHHON OTBETCTBEHHOCTHIO. B stHBape 2010 r. Kommnanus
YCIICHIHO MPOBejia pa3MElICHHE CBOMX LIEHHBIX Oymar Ha I'OHKOHTCKoOW (hoHmOBOM Oupke (maiee
«["onkoHrckast ponmoBas Oupska») u dpanirysckoit GoHnoBoi Oupke (manee «Euronext Parisy)
(manee «['mobanbHOE PazMmenenne), a Takke M3MEHMIIA CBOIO OPTraHU3AIIMOHHO-TIPABOBYIO (OPMY
C KOMITAHWM C OTPaHUYEHHOH OTBETCTBEHHOCTHIO Ha IMyOJMYHYIO KOMIIAHWIO C OTpaHHYCHHON
OTBETCTBEHHOCTEHIO.

IOpunnueckuit anpec Kommanuun: Oruep Xayc, Dcrumaneiin, Cent-Xenuep, [[xepcu JE4 WG,
Hopmanackue octpoBa (Ogier House, The Esplanade, St. Helier, Jersey, JE4 9WG, Channel
Islands).

Komnanus HemocpencTBEHHO WM yepe3 MpUHAIeKaIe efl JouepHie KOMIaHUH KOHTPOJIUPYET
JEeSITEeIBHOCT Psiia MPEANPUATHH, 3aHUMAIOIIKUXCS MPOU3BOJICTBOM M MPOAaKel aTroMUHHS (CM.
mpuM. 34), a Takke APYrUX TMPENNpHUATHH, HWMEHYEeMBIX B JaHHON KOHCOIWIMPOBAHHOMN
(hMHAHCOBOM OTUETHOCTH COBMECTHO ¢ KoMmnanueii «["pymmay.

27 smBaps 2010 r. Komnanmst ycnemno 3aBepurmia [nobanpHoe Pasmemienue. B mportecce
pasmenienuss Kommanusi mpoBena smuccuto 1 636 363 646 HOBBIX aknuii B QopMe akiui,
MOJTYYMBIINX JTUCTHUHT Ha [ OHKOHTCKOHM (hOH0BOM OupIKe, U B hopMe TII00aTBHBIX JIEMO3UTAPHBIX
aKIWiA, MTOMYYMBIINX JUCTHHT Ha Oupske Euronext Paris, koropsie mpencrapmustor coboit 10,81%
akiuii KoMmaHwM, BBINMYIICHHBIX W HAaXOAMBIIMXCS B OOpallleHWHd HEMOCPEACTBEHHO JI0
I'mobansHOro Pazmerenus.

Crpykrypa akiuoHepoB Kommnanuu mo cocrosiHuio Ha 31 nekabps 2010 roga u 31 nmexadpst 2009
roja Obljia CIIEIyIOIICH:

31 nexadpst 31 nexadpst
2010 2009

En+ Group Limited (“En+") 47,41% 53,35%
Onexim Holdings Limited (“Onexim”) 17,02% 19,16%
SUAL Partners Limited (“SUAL Partners™) 15,80% 17,79%
Amokenga Holdings Limited (“Amokenga Holdings”) 8,75% 9,70%
[Mpunagnexur pykoBoacTBy (B Tom uncie 0,22% axuwii,

MIPUHAAISKAIINX TeHepaIbHOMY AupekTopy KoMmanum) 0,27% -
Haxomutcst B cBOOOTHOM 00OpaIieHuu 10,75% -
Hroro 100% 100%

Hestensaocts Ent kontponmupyer O.B. [lepunacka. CoBMECTHBII KOHTPONb 3a AEATEIbHOCTHIO
kommnanu SUAL Partners ocymectsisitor B.®. Bekcensbepr u JI.B. bnaBatHuk. Kontpons 3a
nesTeabHOCThI0 KoMmnanuu Onexim ocymectriser M.JI. [IpoxopoB. Amokenga Holdings siBisiercs
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noyepHuM  obmiectBoM  kommnanuu  Glencore International AG  («Glencore»), kotopoe
KOHTPOJIUPYETCS €€ PYKOBOACTBOM U paOOTHUKAMH, 3aHUMAIOIIMMU KITFOUEBBIC JTOJKHOCTH.

HNudopmarus 06 onepanusx co CBI3aHHBIMU CTOPOHAMHU MPUBOJUTCS B IPAMEYaHUH 33.

JlesiTeIbHOCTD

I'pynna  ocymiecTBiaser  CBOKW  JACATEIBHOCTH B QJIIOMUHUEBOM  IPOMBIIUIEHHOCTH
MIpEeUMYILECTBEHHO Ha Teppuropun Pocculickoii @Penepaunu, Ykpaunsl, ['Bunen, Amaiiku,
Wpnanauu, WMramuu, Hurepuun u 1lBerun. OCHOBHBIC BUABI ACATEIBHOCTH BKJIIOYAIOT JA00BIUY U
nepepaboTKy OOKCUTOB M He()ENMHOBOM Pyl B TIIMHO3EM, TIPOU3BOJICTBO MEPBHYHOTO ATFOMUHUS
U3 TIIMHO3EeMa, a TaKkKe MPOHM3BOACTBO MONYy(PaOpPUKATOB M TOTOBOW MPOAYKIMH M3 ATIOMUHUS H
AJIOMUHUEBBIX CIUIABOB. I'pynmna peamusyer CBOK IPOAYKLMIO MPEUMYIIECTBEHHO HA PBIHKAX
EBpomnel, ConpyxectBa HezaBucumbix I'ocynapers (CHIY), Azun u CeBepHoil AMEpUKH.

OcyuiecTBiIeHUE X035 CTBEHHOM 1eATEJBLHOCTH B CTPAHAX ¢ Pa3BUBAIOIIEIiCS IKOHOMUKOI

Poccuiickass ®@enepauus, VYkpauna, SAmaiika, Hurepus u I'BuHes mepexHUBaIOT IEpUOL
MOJINTHYECKUX U IKOHOMHUYECKUX IEPEMEH, KOTOPBIE OKa3bIBAIOT U MOT'YT IIPOJOJIKATh OKa3bIBaTh
3HAQYMUTEIBHOE BIUSHHUE HA NPEANPUATHS, OCYILIECTBISIOIINE CBOKO JAEITEIBHOCTh B 3TUX CTpaHaX.
COOTBETCTBEHHO, ACATEIHHOCTh B 3TUX CTpaHaX MPEAINOoJIaraeT pUCKH, KOTOPbIE HETHUITHYHBI JJIS
JpYTUX CTpaH, TAKHE KaK IEPEeCMOTP YCIOBHM M WTOrOB IIPUBATU3ALIMM B OTAEIBHBIX CTpaHax, B
KOTOpbIX ['pynma ocymiecTBISIET XO3SHCTBEHHYIO IEATENbHOCTb, IIOCJIE CMEHBI IMOJIUTHYECKOrO

Kypca.

[Mpunaraemass KOHCOMUAMPOBaHHAs (MHAHCOBAsS OTYETHOCTh OTpa)kaeT OIEHKY PYKOBOICTBOM
BO3MO)XHOT'O BIIMAHUS CYIIECTBYIOIIUX YCIOBUM OCYIIECTBIICHUS XO35HCTBEHHON AEATENbHOCTH B
Poccum, Ha Ykpaune, Smaiike, B Hurepun u ['BuHee Ha pe3yabTaThl ASTEILHOCTH U (UHAHCOBOE
nonoxkenue I'pynnel. JanpHeline n3MeHEHUs] B 9KOHOMUYECKON CUTyallud MOTYT OTJIMYaThCs OT
OLIEHKH PYKOBO/JICTBA.

OcHOBHBIE INPHUHIMAIIBI ITOJAITOTOBKH (l)HHaHCOBOﬁ OTYECTHOCTH

3asaBjenue o coorsercteuu MCPO

JlaHHasT KOHCOJNMIMPOBAaHHAs (HUHAHCOBAs OTYETHOCTh TIOATOTOBIICHA B COOTBETCTBHH C
MexayHapoaHbIMH cTaHgapTamMu (uHaHcoBol orderHOocTH (MC®Q), KOTOphle BKIIOYAIOT BCE
Mexnynapoaasle CraHaapTel bByxranrepckoro ydera M COOTBEICTBYIOLIME ONpENENeHMUs,
onybnmkoanHabie CopeToM 1o MexnyHapoaabiM Ctannapram byxranrepckoro yuera.

CoBer mo MexayHaponubiM CranmaptaM byxranTepckoro ydera BBINYCTHUI pPSAA HOBBIX H
M3MEHEHHBIX CTaHIapTOB (pMHAHCOBOM OTUeTHOCTH. J[JIs 1esIei MOATrOTOBKH AaHHOH (PMHAHCOBOMH
oT4eTHOCTH, [pynma mIpUMeHHNIa BCe HOBbIE M H3MEHEHHble MeXIyHapoAHbIE CTaHIAPTHI
(uHAHCOBOI OTYETHOCTH (CM. TIpUM. 2(€)), 32 UCKIIIOYCHIEM HOBBIX CTaHIAPTOB WM ONpEeIcHUH,
KOTOpBbIe HEMPUMEHHUMBI JJIs1 OTYETHOr0 Tiepruona, HaunHatomierocs 1 susaps 2010 r. Beimymienasie
W3MEHECHHBIC W HOBBIE OYXTaJITEpCKHE CTaHAAPTHI W ONpENeNieHHs, elle He JCHCTBYIOIUE s
OTYETHOTO0 nepuoa, HaunHaomerocs 1 saBaps 2010 r., mpuBoaATCs B mpuMedanuu 38.

KonconuanpoBannas (MHAHCOBAsi OTYETHOCTH TAK)KE COOTBETCTBYET TPEOOBAHUSM MO PACKPHITHIO
B ['OHKOHTE M COOTBETCTBYIOIINX MTPABHII OMPKHU 110 IICHHBIM OyMaram.
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baza nas ornpeacJceHus CTOUMOCTH

JlaHHasi KOHCOJIHMIUPOBaHHAs (PMHAHCOBAST OTYETHOCTH TOATOTOBIICHA HA OCHOBE HMCTOPHUYECKOM
(mepBOHaYaIbHOM) CTOMMOCTH, 33 UCKITIOUEHUEM CITy4aeB, OMUCAaHHBIX B OCHOBHBIX MOJOKEHHUIX
YYIETHOH MOJUTHUKH B MPUMEIaHUH 3 HUKE.

(I)yHKIII/IOHaJIbHaH BaJIIOTA 1 BAJIIOTA MPECACTABJICHUA OTYECTHOCTH

OynkiponansHol Bamoroir Kommanun seisercs poyuiap CILIA, mockonbky OoH HauOonee MmoOHO
OTpa’kaeT JKOHOMHYECKYIO CYTh OMNepaluii W YCIOBHS, B KOTOPHIX OHA OCYIIECTBISET CBOIO
JeaTellbHOCTh. (DYHKIMOHAILHONH BAOTOM 3HAYMMBIX JIOYEPHHX OOHmIecTB ['pymnmbl sBIsieTCs
BaJIl0Ta OCHOBHOM SKOHOMHYECKOUN Cpeibl, B KOTOPOH OHU OCYILECTBIISIIOT CBOIO AEATEIbHOCTh, U
KITIOUEBBIX OM3HEC-TIPOIECCOB ATHX JOYECPHHUX oOmIecTB. TakMMU BaliOTaMHu SIBISIOTCS JIOJLUIAp
CIIIA, poccuiickuii pyOJsib, YKpauHCKash TPHUBHA W €BpO. BamioTod NpeiCcTaBiICHUS HACTOSIICH
KOHCOITMIMPOBaHHOM (uHaHCcOBOM ordeTHocTH siBisiercss nomuiap CIIIA. Bce mpencraBneHHBIC
(hMHAHCOBBIEC TIOKA3aTENN OKPYTICHBI C TOYHOCTHIO 1O MUJIIMOHA, €CJIM HE YTBEPKAACTCS HHOE.

Hcnoab3oBanne npogeccuoHAILHBIX CY:KIeHUI, PACUETHBIX OLIEHOK U TOMYIIeH Ui

[ToaroroBka KOHCOMUIUPOBAHHON (DMHAHCOBOW OTYCTHOCTH B COOTBETCTBHM C MEKIYHAPOIHBIMHU
CTaHIapTaMU TPEOYeT OT PYKOBOJCTBA MOATOTOBKU MPOGECCHOHAIBHBIX CY)XICHHH M PaCUETHBIX
OLICHOK, JONYIICHUH OTHOCUTEIBHO OTPAXKCHHBIX B OTYETHOCTU aKTHBOB U 0053aTEIbCTB, a TAKXKE
pPacKpbITHsT MH(POPMALMKH 00 YCIOBHBIX O00S3aTENbCTBAX HAa JaTy IOATOTOBKH (DMHAHCOBOMH
OTYETHOCTU M OTPAKEHHBIX BBIPYYKE U Pacxojax 3a MPeACTaBICHHBIC TICPHUOIBI.

[Ipodeccuonanbhbie CyKACHUS W OIEHKH OBUIM CJeTaHbl PYKOBOJACTBOM C YYETOM OIIBITA
MPEABIIYIX TEePUONOB U psna APYrux (PakTopoB, OICHWBAEMBIX KaK YMECTHBIE B JIaHHBIX
00CTOsITENbCTBAX, HA OCHOBE KOTOPBIX OHO BBIHECIO CYXJCHHS O OaJlaHCOBBIX CTOMMOCTSIX
aKTHBOB M 0053aTENLCTB, KOTOPhIE HE MOIJIM OBITH OMpPEENeHbl ¢ JOCTaTOYHON TOYHOCTHIO Ha
OCHOBaHWM JPYTHX UCTOUYHHKOB MH(popManmu. [Ipy nCnonb30BaHUK WHBIX JOMYIIECHHA W YCIIOBHI
(akTHUeCKHE PE3yIbTATHI MOT'YT OTIUYATHCS OT MOATOTOBIICHHBIX OI[CHOK.

PyKkoBOICTBO pErymspHO TepecMaTpUBaeT MOATOTOBJIEHHBIE MPOQECCHOHATBHBIE CYXICHHUS WU
pacueTHble OlleHKU. M3MeHeHus] OyXranTepcKUX OLIEHOK MPHU3HAIOTCS B MEPHOJE, B KOTOPOM dTa
OIIEHKA MPOM3BENICHA, ECIIH U3MEHEHHE OTHOCUTCS TOJNBKO K ATOMY TEPHOAY, a TakKe B OyIyIIux
MepuoJIax, eclii U3MEHEHHE BIUSCT Ha OyylHe TIEPHO/IbI.

CyXeHusT pyKOBOJACTBA O TPUMEHEHHH MEXIYHAPOAHBIX CTaHIIAPTOB OyXTalTepcKoro ydera
OKa3bIBAIOT CYIIECTBEHHOE BIIMSHUE Ha (UHAHCOBYIO OT4YeTHOCTh. OIIEHKH, CBSI3aHHBIE CO
3HAYUTENLHBIM PHUCKOM CYIIECTBEHHBIX KOPPEKTHPOBOK B CIEIYIONIEM TOAy PAacKphITH B
npumedanuu 37.

H3menenue y‘leTHOﬁ MOJIUTUKH U MOPHAAKaA MPEACTABJICHUA TaHHBIX

[TpuHIMIIBI YYEeTHOW MOMUTHKHA M MPOoQecCHOHAbHBIE CY:KACHUS, pUMeHsBImecs [ pynmoi npu
MOJATOTOBKE  HACTOSIEH  KOHCOJMAMPOBAHHOMN ()MHAHCOBOM  OTYETHOCTH, UJICHTUYHBI
MpUMEHSIBIIUMCcS ['pynmoil nmpyu moaroToBke ee KOHCONUIMPOBAHHON (PMHAHCOBOW OTYETHOCTH 32
roj, 3akoHumBInuicsa 31 aekabps 2009 r., 3a uckimoueHueM repexoma ¢ 1 suBaps 2010 r. x
ucnonbp3oBanuio nepecMorpeHHoro  MC®O (IFRS) 3  «OoObenunenue OusHecay (2008),
nononHeHHoro MC®O (IAS) 27 «KoHconuaupoBaHHass U OTACAbHAas (DMHAHCOBAsS OTYCTHOCTBY
(2008). IlepecMoOTpbl TakKe 3aTpParMBarOT YYeT IOJTAIHBIX NPUOOpPETeHUH, TpeOys, YTOOBI
3aTpaTrhl, CBSI3aHHBIE C NPUOOPETEHHWEM, OTPAXKAIMCh KaK pPacXoAbl IMEpPHOAa W OTMEHSIOT
WCKJIIOYEHHE JUISI W3MEHEHUH B YCIOBHBIX BO3MEUICHHAX, KOTOPBIE MOIJIM YYHUTHIBATHCS Kak
n3MeHeHue rynsuiuia. [lepecMoTpsl TakKe 3aTparvBaioT ONpeneTeHNe BEMTUYMHBI MUHOPUTAPHON
JIOJIM B JIOUEPHUX KOMIIAaHUSX B pe3yibTare NMpHOOpeTeHHs W TpeOyloT oTpaxkaTh 3(PQEKT oT
ornepanuii ¢ MUHOPUTapHBIMH JOJSIMH B KamuTaje. JIioOble yOBITKH, NOHECEHHBIE IOYEepHEH
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KOMITaHWEH, B KOTOpO# nonst BianeHuss menee 100%, OynyT pacmpeneneHbl MEXIy JoJel
OOJIBIIMHCTBA ¥ MUHOPUTAPHOW J0JIEH B MPONOPIIMM OTHOCHTEIBHO JOJICH BJaJCHUS JaXKe B TOM
cllydae, ecy yOBITOK B KOHCOJMAMPOBAHHOM KamuTaje OyJeT OTHECEeH Ha JOII0 MEHBIIMHCTBA.
HpI/IMeHeHI/Ie NMEPECMOTPEHHBIX W H3MCHCHHBLIX CTAaHAAPTOB CYHICCTBCHHO HE IOBJIMAIO Ha
KOHCOJIMJIUPOBAHHYIO OTYCTHOCTH I'PYIIIILI. HeKOTOpre HECYHICCTBECHHBIC CPABHUTCIIBHBIC JTaHHBIC
OBbLTH peKiTacCH(PHUIMPOBAHBI U COOTBETCTBHS C PACKPHITHUSMH TEKYIIETO TOJIA.

B KOHCOMHMIMPOBaHHOW MPOMEKYTOUHON COKpallleHHOH ()MHAHCOBOW OTYETHOCTH 3a TPHU U JICBSITH
MecsiieB, 3akonunBIInxcs 30 centsops 2010 roga, ['pynma orpasuiia CBOIO JONIO B HHBECTHIIHSX,
YUUTBIBAEMBIX MO METOJY JOJIEBOTO y4acTusi, Ha OCHOBE ()MHAHCOBOH OTYETHOCTH 3aBHCHMBIX
KOMIIaHMM 3a 1mecTh MecsieB, okoHumBmmxcss 30 wurongs 2010 roma. B rogosoit
KOHCOITUIMPOBAaHHON (PHHAHCOBOM OTYETHOCTH OTYETHBIM mepuoy [pynmbl M ee 3aBHUCUMBIX
KOMITaHU# OBbLI MPUBE/IEH BO B3AUMHOE COOTBETCTBHE.

OcHOBHbBIE N0JI0KEHUS YICTHOH MOJTUTUKHA

[Ipy TOATOTOBKE HACTOSIIEH KOHCONUIUPOBAHHOW (HMHAHCOBOW OTYETHOCTH TPUMEHSIIHCH
CIIEIYIOLIME OCHOBHBIE IOJOKECHHSI YYETHOM IIOJUTHKHU. YKa3aHHbBIEC IOJOXKEHUS NPUMEHSIUCH
MOCIE0BATENIFHO B TEUEHUE BCEX OTYETHBIX IEPHOJNIOB TPE/ICTABICHHBIX B JaHHOH (YMHAHCOBOH
OTYETHOCTHU.

IIpUHIUNBI KOHCOJIHAAUN

ﬂouepuue KOMRanuu u MuHopumapHbsle aKyuoHepol

JlouepHUMH SIBIAIOTCS KOMIIAHHM, KOHTpoiupyemble ['pymnmoii. KoHTponb nMeeT MecTo B Tex
crydasix, korga KommaHusi uMeeT BO3MOXKHOCTh ONpEAeNiTh (PUHAHCOBYIO WM OIEpalMOHHYIO
MOJUTUKY KaKOTO-THOO TPEANPHATUS C IEIbI0 MOTYYeHUS SKOHOMHYECKHX BBITOI OT €ro
nestenbHOcTU. [IpyM  OLEHKE CTeneHWM KOHTPOJds BO BHUMAHHWE IIPUHHUMAETCS KOJIWYECTBO
TOJIOCYIOIIMX aKIUH, MpaBO rojioca, MO KOTOPHIM MOKET OBITh pEaJH30BaHO HA MOMEHT €€
npoBenenns. [lokazarenn (pUHAHCOBOH OTYETHOCTH NOYEPHHX KOMIIAHUI OTpPa)KalOTCS B COCTaBe
KOHCOITUIMPOBaHHOM ()MHAHCOBOW OTYETHOCTH C JAaThl TONYYEHHS KOHTPOIsS IO JaThl €ro
MIpEKpalLECHHUS.

MuHopuTapHas A0S TPEACTaBIseT COOOH MO0 CTOPOHHUX AKIIMOHEPOB B YHCTHIX aKTHBAX
AOYCPHUX KOMHaHHﬁ, HaIpAMyrl0 Wi 4€pe3 AOYCPHUC O6HIeCTBa, U B OTHOIICHUH KOTOPBIX
['pynma He coriacoBajia JOMOJTHUTENbHBIX YCIOBHH C aKIMOHEpaMH B OTHOIICHHH WX IOJCH,
MpeCTaBIsieT CcoOoit ¢uHaHCcOBOe 00s3aTeNbCTBO Ui [ pynmbl. MuHOpHTapHas mois
IpeCTaBIcHa B KOHCONMIMPOBAHHOM OajaHCce B pa3lene KaluTala, OTACIBHO OT KaluTaja,
OTHOCAIIECTOCA K aKIMOHE€paM I'PYIIIbI. MI/IHOpI/ITapHaH J0JId OTpaX€Ha B KOHCOJIUMJIWPOBAHHOM
OTYeTe O MPUOBUIAX W YOBITKaX M B KOHCOJHUJUPOBAHHOM OTYETE O COBOKYITHOW MPHOBLIN B BUC
AIJIOKUPOBAHHBIX MPUOBUIM WM YOBITKA MM COBOKYITHOM MPHUOBUIM MEXKJYy MUHOPUTAPHOU JOJeH
U CyMMBI, OTHOCSLIEHCS K aKIIMOHEPAM TPYIIIHIL.

VYOBITKH, OTHOCAIIMECS K MHHOPHTApHOW JOJNM B JOYEpPHEH KOMIIAHUH, PaCIpEeIioTCs Ha
MHHOPUTAPHBIE JIOJIA, JA)X€ €CIU OTO IPUBEAET K OTPAKEHUIO OTPULATEIBHON BEIUYHMHBI
MUHOPHUTAPHOH 0NN B OasiaHce.

B otuere o ¢uHaHCcOBOM TmoOJOKeHUH KOMIaHWM, WHBECTUIMM B JIOYEpHUE OOIIeCTBa
MPECTABJICHBI 110 HCTOPUYECKON CTOMMOCTH 3a BBIYETOM OOCCI[CHCHHMSI.
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Ilpuoopemenue munopumapHuix 00.eii

YBenuueHue 10l BiaJCHUS B CYIIECTBYIOIIEM JOYEPHEM OOIIECTBE OTPaXKaeTCs B KalUTale Kak
pa3HHIA MEXIY HCTOPHUYECKOH CTOMMOCTHIO JOMOJHHUTEIHHBIX WHBECTHIIUA W MPHOOPETEHHOMN
JIOJIeH YMCThIX aKTUBOB Ha ATy MPUOOPETCHHMSI.

Ilpuoopemenue Komnanuii, HAXOOAWUXCA OO OOUUM KOHMPOTEM

[MpuoOpereHre pgoneli B KOMITAHUAX, HAXOMIIUXCSA TMOJ OOIIMM KOHTPOJIEM aKIUOoHepa,
KOHTponupytomero Kommanuto, yauThIBAIOTCS, KaK eciid Obl puUoOpereHue OBLIO COBEPIICHO B
Havaje MepBOro IepHoja, 3a KOTOPBIM MpeAcTaBieHa CpPaBHUTENbHAs WHGOPMAIUS, WU, €CIH
Mo3Ke, - Ha JIATy YCTaHOBJIEHHUS 00mero KoHTpois. [IpuoOpeTeHHbIE aKTUBBI U 0053aTEIbCTBA
MPHU3HAIOTCS TO0 WX MpeXHEH O0alaHCOBOH CTOMMOCTH, OTPaXCHHOH B KOHCOJIHMIIUPOBAHHOW
(DMHAHCOBOI OTYETHOCTH KOHTPOJIMpYIOIIEro akmuonepa [ 'pymnmbl. KommoHeHTHI coOCTBEHHOTO
KaruTalla IPUOOPETCHHBIX NPEANPHUITHH CKIaJIBIBAIOTCS C COOTBETCTBYIOIIMMH KOMITOHCHTaAMH
COOCTBEHHOTO KamuTajia ['pynmbl 3a HMCKIIOUYEHHEM AaKIIMOHEPHOTO KalWTana MPpHOOpPETEeHHBIX
HNpEANpUATANA, KOTOPBIA NMPU3HAETCSA KaK YaCTh SMUCCHOHHOIO JI0XO0AA.

Hngecmuyuu 6 coemecmHo KOHmMpoOaupyemsle KoMnanuu (00vekmovl uHeecmuuuil,
yuumoleaemvle Memooom 001€6020 Y4acmusi)

ACCOIMMPOBAHHBIMH SIBIISIFOTCS TIPENNPUATHS, HA (DUHAHCOBYIO W XO3SIMCTBEHHYIO TOJUTHKY
KOoTOpbIX ['pymnma oka3piBaeT CyIIECTBEHHOE BIMSHHME, HO HE KOHTpoiupyer ux. Cyuraercs, 4To
3HAYNTENBHOE BIUSHUE UMeeT MecTo, eciu [ pynma Brageer oT 20 10 50 MPOIEHTOB TOJOCYIOMINX
mpaB B JApyroM mnpeanpusTHd. COBMECTHO KOHTPOJUpPYEMBble KOMIIAHHH YUpPEXKIAIOTCS Ha
JIOTOBOPHOM OCHOBE, B paMKaX KOTOPOH MJisfi OCYIISCTBJICHUS (PUHAHCOBOH M OIEpallMOHHOMN
JACATCIIBHOCTH Hpe}:[HpI/HITI/Iﬁ HeO6XOI[I/IMO corjraCu€ BCEX Yy4aCTHUKOB COBMECTHOM ACATCIIbHOCTHU
(cOBMECTHBIN KOHTPOJIb).

WuBecTii B 3aBUCHUMBIE KOMITAHWW YYHUTHIBAIOTCS METOJOM JOJIEBOIO Y4YacTHsS W TIpU
MEpBOHAYANILHOM  TPHU3HAHUHM  OTpaxaroTcss 1o  (akTtudeckod crommoctd. B cocras
COOTBETCTBYIOIICH HHBECTUIIUH [ pyIIITbI BKITIOUACTCS TYABUILI, ONPEACICHHBINA PH NMPHOOpETEHUH
WHBECTHIINH, 32 BBIYETOM CYMMbI HAKOIUICHHBIX YOBITKOB OT ee obeciieHenns. HaumHas c MOMeHTa
BO3HUKHOBEHHMSI CYIIIECTBEHHOI'O BIMSHUS U J0 JAThI MPEKPALIEHUs 3TOr0 CYIIECTBEHHOTO BIUSHUSA
B KOHCOJHIMPOBAHHOH (PUHAHCOBOW OTYETHOCTH OTpaykaercs mojs ['pymmbl B J0XOAax U
pacxoiax, a TaKke B CyMMax JIBH)KEHHS COOCTBEHHOrO KamuTaja OOBEKTOB HWHBECTHIIWH,
YUUTHIBAEMBIX METO/IOM JOJEBOr'0 Y4acTHs, KOTOpas pacCUMTBHIBAETCS C YUE€TOM KOPPEKTHPOBOK,
TpeOYIOMUXCS Ui TPUBEICHUS YYETHOH TOJNHTUKA KOHKPETHOTO OOBEKTAa WHBECTUIMHA B
cooTBeTcTBHE ¢ YyderHoW mnonuthkod [pymmel.  Ecmu moms [pynmbel B yObITKax 00BekTa
WHBECTHUIINH, YIUTHIBAEMOTO METOJIOM JOJEBOI0 y4acTHs, NMPEBBIIIAET €€ JOMI0 YYacTHS B 3TOM
o0bekTe, TO OajaHCOBass CTOMMOCTb JAHHOW JOJIM ydacTusi (BKJIIoYas JIOObIE JOJITOCPOYHBIE
WHBECTHUIINH) CHIKACTCS JIO HYJS M JalbHEHIIMe yObITKM [ pymmoi He mMpU3HAIOTCS, KpOME TeX
ciydaeB, korna ['pymma npuHsiia Ha ce0st 003aTeNnbCcTBa 0 KOMIIGHCAITUN YOBITKOB 3TOT0 00heKTa
WHBECTHUIIHH, TNOO MPOM3BENa BHIIUIATHI OT €r0 UMEHH.

CoemecmHuo Konmpoaupyemble aKkmuesbl u onepavuu

Y TI'pynmel ecTh psii CcOrNANIEHHWH C JAPYTMMH YYacTHHKaMH 00 y4YacTHH B COBMECTHOU
JESTEIIBHOCTH, KOTOPBIE 110 CBOEH CYTH HE NPUBOIAT K CO3IaHHMI0 COBMECTHO KOHTPOJIMPYEMOrO
MPEANPHUITHS. JTH COTJIANICHUS] MPEANOaraloT COBMECTHOE MPaBO COOCTBEHHOCTH Ha aKTHBEI,
BBIJICJICHHBIE KaXXJA0MY MPEANPUATHIO JUISl OCYLLIECTBICHUS UM XO3IMCTBEHHOW U OIEPALMOHHOMN
JeaTenbHOCTH. Takue CcornmameHuss HE O3HA4aloT CO3JaHMS COBMECTHO KOHTPOJIHMPYEMOTO
MPEANPUSTHSL, TIOCKOJIBKY COBMECTHOE NpEANpHsITHE (QYHKIUOHHUPYET B COOTBETCTBHUU C
MIOJINTUKOW, IIPUHSITON €ro yYaCTHUKAMH, KOTOPBIE MOJYy4ar0T YKOHOMUYECKHUE BBITOABI, CKOPEE OT
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HCIIOJIB30BaHUs aKTHUBOB, HaXOAAIIUXCS B COBMECTHOM CO6CTBeHHOCTI/I, YeM OT CBOHX z[oneﬁ B
KaXZIOM KOHKPETHOM IPCATIPUATHH.

B ¢unaHcoByto oT4eTHOCTh ['pynmbl BKIIOYEHa €€ JONIsi B AKTUBaX TaKUX COBMECTHBIX
MPEANPUITHH, a TaKkKe 00s3aTeNbCTBA, BBIPYYKa M PACXOJBI OT JACATEILHOCTH STHX MPEANPHUITHH,
KaK B COBOKYIIHOCTH, TaK W II0 OTAEIBHOCTH. Bce 3TH CyMMBI OTpa)karOTCsl COIVIACHO YCIIOBHSIM
WHAMBUAYaIBHBIX COTIANIEHUH (0OBIYHO MPOMOPIMOHAIBHO JIoJIe ydacThs [ pymibel B COBMECTHO
KOHTPOJINPYEMBIX aKTHBAaX).

Onepauuu, UcCKnrouaemole npu Koucwmmmuu

[Ip1 moATOTOBKE KOHCOMMIUPOBAHHOW (DPMHAHCOBOW OTYETHOCTH IMOAJISKAT B3aHMOUCKITIOUCHHUIO
OIlepalliy U CaJIbJI0 PACUETOB MEXAY YieHaMH [ pymibl, a TakkKe JI00ble CYMMBI HepeaTHn30BaHHOM
NPHOBUIA MIIH PacxXoji0B, BO3HUKAIOIINX IO OIepanusiM MeKAy HUMH. HepeannzoBanHas mpuObLIb
Mo omepanmusM ¢ OOBEKTAMH WHBECTUIUH, YYUTHIBAEMBIMA METOJIOM JOJIEBOrO yd4acTus,
3MMHMHUPYIOTCS 33 CYET YMEHbBIIEHHUSI CTOMMOCTH MHBECTUIIMHU B MpeAenax Joiu ydactus [ pymmbl
B COOTBETCTBYIOIIEM 00BEKTEe MHBECTUINH. HepeannzoBanHble yOBITKA SJIMMUHHUPYIOTCS B TOM K€
MOpSIZIKe, YTO ¥ HepeaTn30BaHHasi MPHObLIb, HO TOJNLKO B YaCTH HE OOCCIICHUBIICHCS BEITUYHUHBI
COOTBETCTBYIOIIErO (0a30BOro) akTHRA.

HNHocTpanHas BaJIOTa

Onepayuu 6 uHOCMPAHHOIL anome

Omnepanuy B MHOCTPaHHOW BaJIIOTE MEPECUUTHIBAIOTCS B COOTBETCTBYIOUIYIO (YHKIHOHAIBHYIO
BaJIIOTy TpeNnpusATHi ['pynmbel mo oOMEHHBIM KypcaMm Ha JaThl UX COBepIIeHHs. MoHeTapHbIe
aKTHUBBl W 00s3aTENbCTBA, BBIPAKEHHBIE B WHOCTPAaHHOW BajlOTe HA OTYETHYIO JIaTy,
MEPECUUTHIBAIOTCS B (DYHKIMOHAIBHYIO BAIIOTY MO OOMEHHOMY KypcCy, JEHCTBOBABIIEMY Ha 3Ty
naty. KypcoBble pasHHIBI 110 MOHETapHBIM CTaThsM TPEICTABISIOT COOOW pasHHUIy MEXKITY
aMOPTU3UPYEMOIl ~ CTOMMOCTbIO B  (DYHKIMOHAJBHOH  BajlOTe Ha  HAyalo  IEpHOfa,
CKOPPEKTHpPOBaHHYI0 Ha O(QQEKTHBHBI NPONEHT W IUIAT&KH B TEUCHUE IEepPUOoJa, u
aMOpPTU3UPYEMON CTOMMOCTBI) B MHOCTPAaHHOM BaJIOTE, MEPEBEIECHHOM II0 KypCy Ha OTYETHYIO
naty. KypcoBble pa3HHIIBI, BOZHUKAIOIINE MIPU TEpecydere, MPU3HAIOTCA B OTYETe O MPUOBLIAX M
yOBITKaX, 3a HCKIIOUCHHEM KYpPCOBBIX pA3HUI], BO3HHMKAIONMMX TI0 OIEpalusM Iepecuera
(DMHAHCOBBIX BIIOKEHH, MMCIOIIUXCS B HAMYUH ISl TIPOJIa’KU, KOTOPhIE OTPAXKAIOTCS B COCTABE
OTYETa O COBOKYITHOM MPUOBLIH.

3apybesicrvle npeonpuamus

AKTHUBBI ¥ 0053aTE/IbCTBA 3apyOSKHBIX MPESAIPUITUN, BKIIIOYAs TYABHILI U CYMMbI KOPPEKTUPOBOK
70 CIPaBEUIMBOM CTOMMOCTH TPH TPUOOPETECHHUH, MEPECUUTHIBAIOTCS W3 (PYHKIIMOHAIHHOM
BaioTHl npeanpusitiii B nomapsl CLIA 1mo cooTBETCTBYIOMMM OOMEHHBIM KypcaM Ha OTYETHYIO
naty. Jloxomel w pacxoisl 3apyOeKHBIX MPEANpHITHH mnepecunThiBatorcs B pomnapel CHIA mo
OOMEHHOMY KypCy, MNpUOIMKEHHOMY K OOMEHHBIM KypcaM Ha JaThl COBEPIICHHS
COOTBETCTBYIOILMX OIEpALIUil.

KypcoBble pa3HHIBI TPU3HAIOTCS HEMOCPEJCTBEHHO B OTYETE O COBOKYIHOW IPUOBLIH.
[IpuMeHHTENPHO K MOHETAPHOW CTaThe, KOTOpas TMPENCTABISAET COOOH MOTYyYEHHYIO OT
3apyOeKHOTO TPEANIPHUATHS WM TOJUICKAIIYI0 BBITUIATE 3apyOSKHOMY NPEANPHITHIO CyMMY,
KOTJIa OCYIIIECTBIICHHE PACUETOB 110 Hell B OnmkaiiiieM OynylieM He OKUAaeTcs U He TUIaHUPYeTCs,
MOJIOKUTENBHBIE M OTPHULIATENBHBIE KYpPCOBBIE Pa3HHUIBI, BO3HUKAKOIIME B €€ OTHOLICHUHU,
MPHU3HAIOTCS B OTYETE O COBOKYITHOM MPHOBLIH.
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B crnydae momHOrOo WM YacTUYHOTO BBIOBITHS KaKOro-mubo 3apy0eXHOro TpearpUsTHs,
COOTBETCTBYIOIIASl CYMMa, OTPaKEeHHAsI B pe3epPBE HAKOIICHHBIX KYPCOBBIX PAa3HHUII TIPU TIepecueTe
W3 JIPYTUX BAJIOT, CIHCHIBACTCS M MEPEHOCHTCS B COCTaB MPUOBUTM WM YOBITKA 32 MEpUOJ Kak
Y4acTh MPUOBLIN WK YOBITKA OT BBIOBITHS TAHHOTO 3apy0eKHOT0 TPEATIPHSITHSI.

®duHaHCOBBIE HHCTPYMEHTDBI

Henpou3eoousle punancosvle uncmpymenmol

K Henmpou3BomHbIM (PHHAHCOBBIM HHCTPYMEHTaM OTHOCSITCS WHBECTHIIMHM B KaluTal (JIOJEBbIC
IIeHHbIe OymMaru) W JIOJTOBBIE LIEHHBIE OyMaru, ToproBas U mpoyas JeOMTOpCKas 3a/I0JKEHHOCTD,
JICHeKHBIC CpPEACTBA M WX OSKBHBAJCHTBHI, KPEAWUTHl W 3alMBbI, a TaKXKe TOproBas W Ipodas
KPEIUTOPCKas 3a/I0JKEHHOCTb.

HenpousBonubie (hMHAHCOBBIE WHCTPYMEHTHI IEPBOHAYAIBHO TMPU3HAIOTCS [0 CIPaBEeIMBON
CTOMMOCTH, KOTOpasl yBEIMYMBAECTCSA — NPUMEHUTEIBHO K WHCTPYMEHTAaM, HE OTHOCAILIUMCS K
KaTerOpUH HMHCTPYMEHTOB, OLICHHBAEMBIX IO CIPABEJIMBOM CTOMMOCTH, WU3MEHEHUS KOTOpPOH
OTpa)karoTcsi B cOcTaBe MNPHOBLIM WM YOBITKA 3a TMEpuoJi Ha CYMMY HENOCPEICTBEHHO
OTHOCAIIUXCS K CAEIKE 3aTpar.

[Mpu3Hanue GrHAHCOBOrO MHCTPYMEHTA MPOU3BOMUTCS B TOM Ciiydae, Korja ['pynma cTaHOBUTCS
CTOPOHOM II0 JOrOBOPY B OTHOIUEHMM JAHHOTO MHCTpyMeHTa. IlpekpaleHue npu3HaHUA
(DMHAHCOBBIX aKTHBOB IMPOU3BOJIUTCS 110 UCTCUCHUHU CPOKa JACHCTBHSI JIOTOBOPHBIX MpaB [ 'pymnibl B
OTHOIICHUHM JICHSKHBIX ITIOTOKOB OT ()MHAHCOBBIX AKTHBOB WM TpH Tmepexade [ pymnmoi
(MHAHCOBOTO aKTHBA JIPYrOil CTOpOHE 0€3 COXpaHEHHS KOHTPOIS WM BCEX PHCKOB U BBITOL,
BBITEKAIOIINX M3 TIpaBa COOCTBEHHOCTH Ha JaHHbI akTuB. [Ipekpamenue npuzHanus pUHAHCOBBIX
00s13aTeNbCTB MPOUCXOIUT B TEX CIydasx, Korjaa o0s3aTenbcTBa ['pynibl, yka3aHHBIC B JIOTOBOpE,
WCIIOJIHEHBI, aHHYJIMPOBAHbI WM CPOK UX JEUCTBUS UCTEK.

duHaHCOBBIC aKTHBHI M 0053aTENILCTBA 3aUMTHIBAIOTCS M PACKPBIBAIOTCS B OTYETEe O (PHHAHCOBOM
MOJIOKEHUH CBEPHYTO TOIJa, M TOJNBKO TOrAa, Korjma ['pymnma mMmeeT IOpHAMYECKOE MpPaBO Ha
B3aMMO3aueT M HaMEpEeHUEe IPOM3BECTU pacuer IO CJeIkaM Ha CBEPHYTOH OCHOBE WIH
OJTHOBPEMEHHO PEean30BaTh aKTHB U MTOTACHTh 0053aTEIbCTBO.

[MpuHtMmBl  y4eTa HENpOW3BOAHBIX (WHAHCOBBIX WHCTPYMEHTOB IOCTE TEPBOHAYAIBHOTO
[IPU3HAHHUSI ONIMCAHBI HUXKE.

Dunancosble BJIOJHCEHUA, ydep:)fcueaeMble 00 CPpOKa nocauteHus

Ecmu I'pynma mmeer HamepeHHWE M BO3MOXHOCTH YACP)KUBATh JIONTOBBIE IIEHHBIE OyMaru Jo
HACTYIUICHUSI CPOKa MX TMOTAlICHHS, TO OHU KIACCH(QHUIUPYIOTCS B KaTEropuio (hUHAHCOBBIX
WHCTPYMEHTOB, YACPKUBAaEMBIX JIO CpOKa MoramieHus. VHBeCTHUIIUH, yIep:KMBaeMble JI0 CpOKa
MOTaIeHHUs], OTPAXKAIOTCS 10 AMOPTH3UPOBAHHON CTOMMOCTH (PacCUMTHIBAEMON C UCIOJIH30BAHUEM
MeToza d3PPEKTUBHON CTaBKH MPOIICHTA) 32 BEIYETOM YOBITKOB OT UX 0OECIICHCHHS.

Dunancosble aKkmuenvl, umerwuecs 6 Haiuduu ons npoda:)fcu

WuBectnimn [pynmbel B foneBble LEHHBIE OyMard M HEKOTOpPBIE JOJITOBBIC IIEHHBIE OyMaru
KJIacCH(UIMPYIOTCS B KaTETOPHIO (PMHAHCOBBIX AKTHBOB, MMEIOMINXCS B HAJMYUH JJISI TIPOJAKH.
[Nocne nmepBoOHAYANBEHOTO MTPU3HAHUS OHU OIICHUBAIOTCS O CIIPABEIIMBONA CTOMMOCTH, U3MEHEHUS
B KOTOpOiH, OTIMYHBIE OT YOBITKOB OT obOecreHeHus: (cM. mpum.3(h)(i)) ¥ MOJOKHUTENBHBIX H
OTPUIATEIBHBIX KYPCOBBIX pa3HUI] 10 MOHETApHBIM aKTHBaM, HMEIONIMMCS B HaJWYUH IS
nponaxu (cMm. puM. 3(b)(i)), MpU3HAIOTCS HEMOCPENCTBEHHO B COCTaBE COOCTBEHHOTO KaIlMTAJIa.
[Tpu npekpamnieHuy NpU3HaHUS HHBECTUIIUH COOTBETCTBYIOIIAS CYMMa HAKOIIGHHON MPUOBLTH HITH
yOBITKa MCKIIOYAETCSI U3 COCTaBa COOCTBEHHOTO KalMTalla M MEPEHOCUTCS] B OTYET O MPUOBLIAX U
yOBITKaX.
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,Z]eHe.?/CHble cpe@cmea Uu uUx dKkeueajieHmol

K ACHCKHBIM CPCACTBAM M HX OSKBUBAJCHTAM OTHOCATCA ACHCXKHBLIC CpEACTBA U 0aHKOBCKHE
ACMIO3UTHEI CPOKOM O TPEX MECAILCB C JaThl pa3MCILCHUSA.

Ilpouue

[Ipoune HeNpOM3BOJHBIE WHCTPYMEHTBl OTPAXKAIOTCA MO aMOPTHU3UPOBAHHOM CTOMMOCTH
(paccunThiBacMOH C WCIONB30BaHWEM MeTona S((GEKTHBHOM CTAaBKM TPOLIEHTa) 32 BBIYCTOM
YOBITKOB OT UX o0eclieHeHUs. VIHBECTHIINH B JIONIEBBIE LIEHHBIE OyMaru, KOTOpble HE KOTUPYIOTCS
Ha (QOHIOBOK OMpIKE M UX CHPABEIIMBYIO CTOMMOCTh HENB3sl 0OOCHOBAHHO OINPENENUTh APYTrHMU
crioco0aMu, OTpaxaroTcs Mo (paKTHUECKONH CTOMMOCTH 3a BEIYETOM YOBITKOB OT 00€CIIEHEHHS.

Ilpou3zeoonsie punancosvie uHCmMpyMmennvl

B nensx ynpaBieHHs TOBapHbIMHM, BAIIOTHBIMU M NPOLICHTHBIMH PUCKAMU BpPEMsI OT BpPEMEHU
I'pynna ocy1iecTBisseT NOKYIKU U MPOJAXKH Pa3IMYHbIX IPOU3BOJIHBIX HHCTPYMEHTOB.

HpOI/I3BOIIHBIe HUHCTPYMCHTBI IICPBOHAYAJIBHO IIPU3HAIOTCA 110 CHpaBeﬂHHBOﬁ CTOMMOCTH,
COOTBCTCTBYIOIIUE 3aTpaThbl IO OCYHICCTBJICHUIO CACIKH IMPU3HAIOTCA B OTYECTC O HpI/IGBIJISIX n
y6I)ITKaX B MOMEHT HMX BO3HHMKHOBeHHsA. Ilocie IIEpBOHAYAJIBHOI'0 IMPU3HAHUA TIPOHU3BOAHBLIC
HUHCTPYMCHTBI OCHHUBAIOTCA 110 CHpaBeI[HHBOﬁ CTOUMOCTH.

Berpoennblii Tpon3BoHBIA (DPMHAHCOBBI WHCTPYMEHT BBIACNAETCS U3 OCHOBHOTO JOrOBOpa U
YUMUTBIBAECTCS OTIENBHO TOJIBKO IIPU YCIOBHMM, €CIM 3KOHOMHMYECKHE XapPaKTEPUCTHKU U PUCKH
BCTPOEHHOI'O IIPOM3BOJHOIO WHCTPYMEHTA HE HAXOHATCS B TECHOM CBA3M C SKOHOMHYECKHUMH
XapaKTEpUCTUKaMU U PUCKaMU OCHOBHOI'O JI0I'0BOPA; OTAEIbHBIA MHCTPYMEHT C TEMHU K€ CAMBIMHU
YCJIOBHUSIMM, 4YTO M BCTPOEHHBI NPOU3BOAHBIM HMHCTPYMEHT, COOTBETCTBYET ONPENEICHUIO
MPOU3BOJHOTO MHCTPYMEHTA; TMOPHIHBIN (KOMOWHUPOBAHHBINA) UHCTPYMEHT HE OLIEHMBAETCS IO
CIIpaBeIUTMBOM CTOMMOCTH, U3MEHEHUSI B KOTOPOH OTPa)KaroTcs B COCTaBe MPHUOBLIN UK YOBITKA 32
MIEPUOLI.

OneHka chpaBeIIMBOH CTOMMOCTH TPOW3BOAHBIX (DWHAHCOBBIX HMHCTPYMEHTOB, BKIIOYas
BCTPOCHHBIE TIPOU3BOIHbIC (PHHAHCOBBIC HHCTPYMEHTBI, OCYIIIECTBIISIETCSI HA OCHOBE OOBSIBIICHHBIX
PBIHOYHBIX IIeH (KOTUPOBOK). B ciydae oTCyTCTBHS OOBSBICHHBIX PBIHOYHBIX IIEH (KOTUPOBOK),
aIbTEPHATHBHOIO PHIHOYHOTO MEXaHHM3Ma OIpeeNeHNUs CTOMMOCTH WM HEJaBHUX aHaJOTHYHBIX
TpaH3aKUW{ CHOpaBeyiuBas CTOMMOCTb ONpEAeNseTcs MEHEeKMEHTOM ['pynmel ucxons U3
0KUJIAEMBIX II€H, C YY€TOM JIMKBUIHOCTH PBIHKA, MOJCIHPOBAHUSA U MPOYUX PUCKOB MPHUCYIIHX B
TaKMX OIeHKaX. VI3MeHeHHs CHpaBeaTUBOW CTOMMOCTH OTAETHUMBIX BCTPOEHHBIX MPOM3BOAHBIX
WHCTPYMEHTOB Cpa3y MPHU3HAIOTCS B COCTaBE MPUOBUIA WM YOBITKA 33 TIEPHOI.

OcHoOBHbIE cpeacrea

Hpu3nanue U oueHka

OOBEKTBI OCHOBHBIX CPEACTB OTPaXKatOTCs MO (PAKTHYECKOH CTOMMOCTH 3a BBIYETOM HAKOIIJICHHON
aMOpTHU3al 1 Y6BITKOB oT 06eCHeHeHI/I$[. dakTHyeckasi CTOMMOCTh OCHOBHBIX CpC€ACTB Ha OaTy
nepexonga Ha MC®O, 1. e. Ha 1 suBapsa 2004 r., Obla ompeneneHa UCXOAsd U3 UX CIpaBeIUBOM
CTOMMOCTH Ha YKa3aHHYIO JIaTy.

B (akThueckyr0 CTOMMOCTH BKIIIOYAIOTCS BCE 3aTpaThl, HEIMOCPEACTBEHHO CBSA3aHHBIC C
MPUOOPETEHUEM COOTBETCTBYIOIIEIO akTHBa. DakTHueckas CTOMMOCTh OOBEKTOB OCHOBHBIX
CpCacTB, BO3BCACHHBIX X031 CTBEHHBIM CHOCO6OM, BKJIIOYACT MPAMBIC 3aTpaTbl HA MaTCpHajbl U
OoIIaTy TpyJda, MHbBIC pacXodbl, CBA3AHHBLIC C IPUBCACHUEM aKTUBAa B COCTOAHUEC, MPUTOJAHOC IJIA
ero JajbHEHINeH SKCIUlyaTallid, W 3aTpaThl Ha JIEMOHTaX M IICPEMCIICHHE AaKTHBOB H
BOCCTaHOBJICHHE 3aHUMAEMOI'0 MU yJacTKa, a TAaKXKe KaluTaJIM3UPOBAHHBIC ITPOIICHTHI (CM. MTPHM.
3(0)). 3aTtpaThl Ha NpPUOOPETEHHE MPOrPaMMHOrO O0ECIEUYEHHUs, HEPa3pPbhIBHO CBSI3aHHOTO C
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(YHKIMOHATBHBIM Ha3HAYEHHWEM COOTBETCTBYIOIIETO OOOPYAOBaHMS, KANUTAIM3UPYIOTCS B
CTOMMOCTH 3TOTr0 000PYIOBaHUS.

Ecian 00BbEKT OCHOBHEBIX Cp€aCTB COCTOUT U3 OTACIIBHBIX KOMIIOHCHTOB, HUMCIOIIUX PA3HBIC CPOKU
IIOJIE3HOI'O MCIIOJIb30BaHUI, Ka)K):[blﬁ M3 HUX YYHUTBIBACTCA KakK OT):[G.]'ILHBIfI 00BEKT (3Ha‘H/ITeJ'ILHbII71
KOMHOHeHT) OCHOBHBIX CpCJCTB.

Pacxonpl Ha peryssipHbII PEMOHT 3JIEKTPOJIM3EPOB KAIUTAIM3UPYIOTCS U aMOPTU3UPYIOTCS B
TEYECHUE 0KUAAEMOIO CPOKA UX IKCILTyaTallH.

[IpuObUTh WM YOBITOK MO BBIOBIBIIUM OOBEKTAaM OCHOBHBIX CPEICTB OIPEHCNISIETCA IyTeM
CpaBHEHHS MTOCTYIUIEHUH OT BBIOBITHI ¢ 0aTaHCOBOM CTOMMOCTBIO OOBEKTOB OCHOBHBIX CPEJICTB, U
OTpa)kaeTcsi CBEPHYTO B OTYETE O MPUOBUIAX U yOBITKAX MO CTPOKE MPUOBLIL/YOBITOK OT BBIOBITHS
OCHOBHBIX CPEJICTB.

Ilocnedyrouue pacxoowt

3arparthbl, CBSI3aHHBIC C 3aMEHOI YacTh (3HAYMTENFHOIO KOMIIOHEHTa) 00BhEKTa OCHOBHBIX CPEJCTB
YBEIUYHMBAIOT OATaHCOBYIO CTOMMOCTH 3TOTO0 OOBEKTa B ClIydyae, €CIM BEpOSTHOCTb TOTO, YTO
I'pynma nomyuut Oymyne S5KOHOMHYECKHE BBITO/IBI, CBSI3aHHBIC C YKAa3aHHON YacThlo, SIBISACTCS
BBICOKOM M €€ CTOMMOCTh MO)XKHO HAJEKHO ONPEAEIUThb. balaHcoBas CTOMMOCTb 3aMEHEHHBIX
yacTell OCHOBHBIX CPEICTB MOJICKHUT CIIMUCAHUIO. 3aTpaThl HA TEKYIIUIl PEMOHT U 00CTyKUBaHHE
00BEKTOB OCHOBHBIX CPE/ICTB IPHU3HAIOTCS B OTYETe O MPHOBUIAX W YOBITKAX B MOMEHT HX
BO3HHMKHOBEHUS.

AKmuevl no pazeeoke u oyeHke

JlesTenbHOCTh 10 pa3BeKe U OLICHKE MPEeanoiaraeT MOMCK MONIEe3HBIX NCKOMMaeMbIX, OMpe/eieHne
TEXHUYECKOW OCYHNIECTBUMOCTH U  OIEHKY KOMMEpPYECKOH IenecooOpa3sHOCTH  JI0OBIYH
00HapyKEHHBIX 3aM1aCOB MHHEPAIHHOTO CHIPhs. JleITeNbHOCTD MO Pa3BeKe U OLIEHKE BKITIOYACT:

® MU3YYCHUC U aHAJIN3 JaHHBIX pa3Be):[0qH0171 JACATCIIbHOCTH IIPOULIBIX IMEPUOAO0B,

e cOOp pa3BeOOYHBIX JMAaHHBIX IyTeM MPOBEACHUS TOMOrpauIeCKUX, TCOXUMHUUYCCKUX U
reo(U3NYSCKUX UCCIICI0BAHNIT;

e pasBemodHOE OypeHHe, MPOKIIaIKa TpaHIIeH/BbIeMKa TPYHTA U B3ATHE 00pa3IIoB;
® ONpeieNcHUE U MPOBEPKY 00bEMOB U KaTErOpUil pecypCcoB;

® U3y4cHHUE MOTPEOHOCTEH B TPAHCIIOPTHOM O0eCTieueHIH U HHPPACTPYKTYPE;

® TPOBEACHUE PHIHOYHBIX M (DMHAHCOBBIX UCCIIEJOBAHUH.

AJIIMMUHHUCTPATHBHBIC  PAacXOlbl, HE OTHOCSIIMECS  HEMOCPEACTBEHHO K  KOHKPETHOMY
pa3BeabIBAEMOMY y4acTKY, OTPAXKAIOTCSA B OTUETE O IPUOBLIAX U yOBITKAX.

Pacxonmpl Ha mpuoOpereHHe NHUIICH3WW, MPOM3BOJAMMBIC B CBS3M C MPHOOpPETEHHEM IpaBa Ha
pa3BenKy Ha CYHIECTBYIOUIEM y4acTKe, KalUTalIU3UPYIOTCId U aMOPTU3HPYIOTCA B TE€YEHHE CpPOKa
JEMCTBUS BBIAHHOTO pa3pelleHus.

Pacxonmpl Ha pa3BenKky W OICHKY KalUTaJH3HPYIOTCS B KayeCTBE aKTHBOB, HCIONB3YEMBIX JUIS
pasBenKkd W OIEHKA MECTOPOKICHHUH, KOTJa TMPENIoiaraercsi, 4YTo 3aTpaTbl Ha OCBOCHHE
MEPCIIEKTUBHON TEPPUTOPHH OKYIISTCS B X0Jle OyayIIei dKCIITyaTalluy WITH TPOJIakH, MO0 Koria
HA OTYETHYIO JaTy JIEATENbHOCTh IO pa3BElKE M OLIEHKE HE JOCTUTHET YPOBHS, MO3BOJISIONIECTO
MPOU3BECTH OOOCHOBAHHYIO OLICHKY HAIMYMS KOMMEPUECKHX H3BJICKAEMBIX 3aIlacoB CHIPbSL.
KanuranusupoBaHHble pacXo/bl Ha Pa3BeIKy M OLEHKY OTPa)KaroTCS B Ka4yeCTBE COCTABIISFOIICH
OCHOBHBIX CpEACTB MO (HaKTUYECKOW CTOMMOCTH 3a BBIYETOM YOBITKOB OT OOECIICHEHHS.
[ockonbKy HCIONB30BAHHE AKTHBA HE MPEACTABISACTCS BO3SMOXKHBIM, aMOPTH3allisl Ha HEro He
Hauncisiercs. OCyIIECTBIsIeTCsl KOHTPOJIb BCEX KANUTAIM3UPOBAHHBIX PAaCXOJIOB HA Pa3BEIKy U

22



(iv)

»)

vi)

FOnaiimeo Komnanu Pycan Ilnc
Tpumeuanus Kk KOHCORUOUPOBANHOU PuUHAHCOBOU omyemHocmu 3a 200, 3akonquswiuticss 31 dexabps 2010 2o0a

OIGHKY Ha TMpeIMET BBISABICHUS TMpPH3HAKOB oOeciieHeHUs. [Ipu BBISBICHUM TPU3HAKOB
BO3MOYKHOTO OOECIIEHEHHsI TPOBOIUTCS OIEHKAa KaKJIOr0 IEPCHEeKTHBHOIO y4yacTka BMeECTe ¢
TPYIINONH aKTHUBOB, HCIIONB3YEMBIX B OINEPAIIOHHOW JEeATEIbHOCTH (MPEICTaBISIOT co0oi
€/IMHUILLY, TEHEPUPYIOUIYIO IeHEKHbIE TOTOKH), K KOTOPOl OTHOCUTCS pa3BeqoyHasi NeaTelnbHOCTb.
[Ipou3BoaAMTCS TTOCTOSTHHASL OIICHKA Pa3BEBIBAEMBIX YUYaCTKOB, I ObLTH OOHAPYKEHBI 3a11achl, JI0
Havana JOOBIYM KOTOPBIX TPEeOYIOTCS 3HAYMTENbHBIC KallTAJIbHBIC BIIOXKEHHS, C TEM, 4YTOOBI
YIIOCTOBEPHUTHCS, HYTO KOMMEpPYECKHE 3amachl CYIIECTBYIOT MIM 4YTO NPOBOAATCS JHOO
TUTAHUPYIOTCSL  JIOTIONTHUTENBHBIE — pa3BeodyHble paboThl. Kamurtanu3upoBaHHBIE  PacXojbl
OTpa)karoTcsi B OTYeTe O MNpHOBUIIX W YOBITKAX B CyMMe, KOTOpas HeE Mpearoiaraercs K
BO3MEIIIEHUIO.

[Tocne monydeHus: paspelieHUs Ha OCYIIECTBJICHHWE JOObIYM AKTUBBI IO Pa3BEIKEe U OICHKE
TepeHocATcs B cTaThll «OCHOBHBIE CPEACTBA, UCIIOIB3YEMbIE B TOPHOIOOBIBAIOIICH JEATSITHHOCTI
nnu «HemartepuanbHbIC aKTUBBD.

Pacxo0vl na nposedenue 6CKpbIUIHBIX padom

PaCXOZ[BI, CBA3aHHBIC C MPOBCACHHUEM BCKPBIIIHBIX pa60T, B TOM 4YHUCJIC OLOCHOYHBIC 3HAYCHUA
3aTpaT Ha BOCCTAaHOBJICHUC MCCTOPOXACHHA, BKIIOYAIOTCA B ce0ecTOMMOCTE )Z[OGLI‘II/I B TOM
epuoac, B KOTOpOM OHH BO3HHUKIIH.

T'opnoodobuviearouiue akmueot

I'opHoOOBIBaIOIIME AKTUBBI OTPaXAIOTCS KaK HE3aBEPIICHHOE CTPOUTENHCTBO M BKIIOYAIOTCS B
COCTaB OCHOBHBIX CPEJICTB, HMCIOJIB3YEMbIX JJIsl MPOBENEHHS TOPHOJOOBIBAIOMIMX PadOT, Korjaa
HOBBI 00BEKT BBIXOAUT HA KOMMEPUYECKHI YPOBEHD JJOOBIUH.

B coctaB FOpHOI[OGBIBaIOHII/IX AKTHBOB BKIIIOYAIOTCA pacXoabl, TIOHCCCHHLBIC ITPU:

e TNpUOOpETEHWH TIpaB Ha pa3BEAKy 3alacoB MHHEPAIBHOTO CBIPbS M JOOBIYY TIOJE3HBIX
HCKOITaeMbIX;

®  OCYILECTBICHUHU JOOBIBAIOIICH NSITEILHOCTH Ha HOBBIX O0BEKTaX.

FOpHOIIO6BIBaIOHII/Ie AKTHBbI BKIIIOYAIOT IIPOLCHTHI 110 3a€MHBIM CPEACTBAM, KallUTAJIM3UPOBAHHBLIC
B ICPH O/ BBIMIOJHEHUA CTPOUTCIIBHBIX pa60T.

Amopmuszauusn

BanmancoBass CTOMMOCTH OCHOBHBIX CpeACTB (BKJIIOYas I€pBOHAYAJbHBIE W TIOCIETYIOIINE
KaluTajJdbHbIE BIOKEHHUS) aMOPTHU3UPYETCS A0 MX PAcCUETHOM OCTaTOYHOH CTOMMOCTH B TEUEHUE
pac4eTHOr0 CpoKa IIOJIE3HOIO HCIIOJIB30BAHMS KOHKPETHBIX aKTHUBOB, PAacyeTHOIO CpOKa
IKCIUTyaTallud COOTBETCTBYIOIIEr0 OOBEKTa MM CpOoKa JEHCTBHSA JOTOBOpPA apeH/bl ydacTka (B
3aBHCHMOCTHU OT TOT'0, KaKOM M3 3TUX CPOKOB KOpodue). PacueTHble OlIEHKH OCTaTOUYHOM CTOMMOCTH
U CPOKOB IIOJIE3HOTO HCIONB30BAHUS IIEPECMATPUBAIOTCS HAa €KErOJHOW OCHOBE, W IIPU
OIPEIETICHUH OCTaBIIMXCS CYMM aMOPTH3AI[MOHHBIX OTYHCICHHH B pacdyeT MPHHUMAETCS JII000e
M3MEHEHHE pacueTHOW OLIeHKH. AMOPTH3aIUs Ha apeH/IOBaHHBIE aKTHBBI HAUHCIISIETCS B TEUEHUE
HaWMEHBIIEr0 M3 ABYX MEPUOJOB — CpPOKa ACUCTBUS IOrOBOPA apeHAbl WIM CPOKa IOJIE3HOrO
WCIIOJIB30BaHMS aKTUBOB. AMOPTH3alIMsI HA 3€MITIO HEe HA4UHCIISIeTCs.
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AMOpTI/I3aHI/I$I OCHOBHBIX CpCIACTB HAYHCIIACTCA JIMHEHHEIM CIIOCOOOM  MJTH IIpoOnoOpIHNOHAIBHO
06’beMy IIO6BI‘II/I B TCUCHUC PACUCTHBIX CPOKOB MX ITOJIE3HOI'O MCII0JIb30BaHUA, YKa3aHHBIX JAJICC:

e 3aHMs 30-50 mer;
® MaIWHKI U 000pyI0BaHHE 5-40 nert;
®  DBJICKTPOIU3EPHI 4-15 ner;
® TOPHOMOOBIBAIOIIIE AKTHBBI MPOTIOPIIUOHAIBEHO 00BbEMY JTOOBIYH

JOKa3aHHBIX U BEPOATHBIX 3aIl1aCoB;

e mpouune 1-20 ner.
HemaTtepuanbHble aKTHBBI

TI'yoeunn

[Ipu npuobpereHnu JoYepHEro oOIIecTBa JOIM B COBMECTHOM MPEANPHITAH WM 3aBUCHMOM
o0IlleCTBE WM JOMM B COBMECTHOM JCATEIBHOCTH, TPEACTABIAIONICH Co00H Ou3Hec,
WACHTH(QHUIUPYEMbIE aKTHBBI, O0S3aTElbCTBA M YCJIOBHBIC O00s3aTElIbCTBA NPUOOPETEHHOTO
npeanpusitTiss (WK J0MW B OW3Hece), NPU3HAIOTCA MO HMX CHPaBEUIMBOA CTOMMOCTH, €CIH
MOCHEHSAS MOXET ObITh ONpe/eneHa C JOCTATOYHOW CTENEeHbI0 TOYHOCTH. B ciyuasx, korja
CTIPaBEIUIMBYI0 CTOMMOCTh TIPUHSATHIX YCIOBHBIX 00s3aTENLCTB OMPEACTHTh C JIOCTATOYHOH
CTCTICHBIO TOYHOCTH HE TPENCTABIISICTCS BO3MOXHBIM, TIpU3HAHHE O00s3aTeIbCTBA HE
MPOU3BOJMUTCS, HO MHQOpMAIKs 00 YCIOBHOM O0S3aTENbCTBE PACKPBIBACTCS TaK XKe, KaK H O
JPYTHX YCIOBHBIX 00s53aTENbCTBAX.

Eciu croMMocTh pHOOpETEeHUs MPEBBIIIACT CNPABEAJINBYI0 CTOMMOCTh J0JU ['pynmbl B YMCTHIX
UICHTU(OULIUPYEMBIX aKTUBaX MPUOOPETEHHOr0 MPEANPHUATHS, PE3YJbTUPYIOIIas pa3HHIIA
paccMaTpuBaeTcs Kak INPHOOPETEHHBIH TyABMILI. ['yABHII HE aMOPTHU3MPYETCS, HO ©KEroJHO
TECTUPYETCS Ha MPEAMET BBIABJICHUS MPU3HAKOB oOeciieHeHust. C 3TON LENbI0 T'YABHII OTHOCUTCS
Ha CIUHUIIBI, TCHEPUPYIOIIUE JCHEKHBIC MOTOKH, OXKHIAEMble K IOJIYYCHHMIO 10 PE3yJIbTaTaM
MPUOOpETeHUs, a JIto0OH MPU3HAHHBIM YOBITOK OT OOECIICHEHHS HE CTOPHUPYETCS AaKe Korua
o0CTOsITENbCTBA OOBEKTHBHO YKA3bIBAIOT HA TO, YTO MPOHM3ONUIO YBEIHMYCHHE BO3MEIIaeMON
CyMMbl. B OTHOIIGHMM  3aBHUCHMBIX KOMIIAHHMA M COBMECTHBIX NPEANPHUATHI, OamaHcoBas
CTOMMOCTh TyIBWJUIa BKJIIOYEHA B O0ajJaHCOBYH) CTOMMOCTb JIOJM BIJIAJICHUS HHBECTUIIUU
TECTUPYIOTCS Ha 00ECIICHEHHE B CITydae MPOsIBIICHHS TPU3HAKOB 00ECIICH CHHS.

Ecnmu crpaBeuyinBasi cTOMMOCTh JONMH [ pymniiel B MPHOOPETEHHBIX YHCTBIX HICHTH(HUIIMPYEMBIX
aKTHBAaX TIPEBHIIIAET CTOMMOCTh TPHOOPETEHHS, pEe3YNbTUPYIOMAs pa3HUIA OTpaKkaercs
HEIOCPEICTBEHHO B OTYETE O MPUOBLISAX U YOBITKAX.

Hccneoosanusn u pazpadomku

3aTpaThl Ha HCCIENOBATENbCKYIO NESITENbHOCTh, MPEANPHUHATYIO C LEIbI0 TMOITYYEHHUS HOBBIX
HAYYHBIX WM TEXHUYECKUX 3HAHWM, MPU3HAIOTCS B OTYETE O MPHUOBUISX U YOBITKAX B MOMEHT UX
BO3HHMKHOBEHUS.

OMNBITHO-KOHCTPYKTOPCKHE Pa3pa0OTKH MPEIIOoNaraoT MOAroTOBKY IUIaHa MM MPOEKTa C IENbI0
BHEJPEHUS HOBBIX WM MOJEPHMU3AIMU CYIIECTBYIOIIMX BHJIOB MPOAYKLUHUHU MM TPOLIECCOB.
Pacxonmpl Ha ONMBITHO-KOHCTPYKTOPCKHE Pa3pabOTKU KaUTAIM3UPYIOTCS TOJBKO B TOM CIIydae,
€CII OHM MOTYT OBITh OIICHEHBI C JIOCTATOYHOW CTEIEHBbI0 TOYHOCTH, MOJOOHBIN MPOIYKT HIIH
MPOIIECC TEXHUYECKH W SKOHOMHYECKH 00OCHOBAHBI, BEJIMKA BEPOSITHOCTh MOIyUeHHS B OyaynieMm
9KOHOMHYECKHX BBITOJ] OT HCIIONIb30BaHMS akTUBA M y ['pymmel [OCTaTOYHO CPEACTB s
3aBepIICHUsT Pa3pabOTOK, a TakKe MOCISAYIONMX HCIONB30BaHUA WIH NPoJaXu akTtuBa. K
KalmuTaIu3upyeMbIM 3aTpaTaM OTHOCSTCS 3aTpaThl Ha MaTepHUalibl, MpsSMbIE 3aTpaThl Ha OIUIATY
Tpyda ¥ HaKJIaJHbIE pPAcXOfbl, HEMOCPEACTBEHHO OTHOCAIIMECS K TOATOTOBKE aKTHBa K
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3aIlJJAHUPOBAHHOMY HCIIOJIb30BAaHUIO M KalTMTAM3HPOBAHHBIC TMPOIEHTHL. [Ipoure pacxoabl Ha
OIBITHO-KOHCTPYKTOPCKHE Pa3pabOTKH MPU3HAIOTCA B OTYETE O MPHOBLISAX U YOBITKAaX MO Mepe MX
BO3HUKHOBEHHUSI.

KaHI/ITaJ'II/I3I/Ip0BaHHbIe pacxoabl Ha KallUTAJIbHOC CTPOUTEIBCTBO YYHUTHIBAIOTCA IO PICTOpPI'—ICCKOfI
CTOMMOCTH 3a BBEIUYCTOM HAKOIIJICHHOM aMOpTHU3allM U HAKOIJICHHBIX y6bITKOB 1o O6eCHeHeHI/IIO.

Hpouue HemamepuailbHble AKmMuebl

[Ipoune HemaTepuaabHbIe aKTHUBBI, TpUOOpeTeHHbIe [ PyNIION M MMEIOIIME OrpaHHYCHHBIC CPOKU
MOJIC3HOT'O MCIIOJIb30BAHUS, OTPAKAIOTCS M0 (PaKTUUECKOH CTOMMOCTH 33 BBIYETOM HAKOIUICHHBIX
aMOPTH3AI[MH U YOBITKOB OT 00CCIICHEHUSI.

Ilocnedyrouue pacxoowt

[Tocnemyromupe pacxoapl KamUTATU3UPYIOTCS B CTOMMOCTH KOHKPETHOI'O aKTHBa TOIHKO B TOM
cllydae, eclii OHHM YBEIHYHBAIOT Oynylive SKOHOMHYECKHE BBITOJBI OT €ro UCIHoib3oBaHus. Bce
OCTaJIbHBIE PACXOJIBI, BKIIOYAST PACXOMBI TI0 CAMOCTOSTEIFHOMY CO3/IAHUIO TYABWILIA U TOBAPHBIX
3HAKOB, OTHOCSATCS Ha (PMHAHCOBBIC PE3YJIBTATHI I10 MEPE X BOSHHMKHOBEHHUSI.

Amopmuszauusn

AMOpTH3aIUS HAYHUCIISIETCS JIMHEHHBIM CIIOCOOOM M OTPasKaeTcsl B COCTaBE OTYETa O MPUOBLIAX U
yOBITKaX B TEUEHHE BCET0 MPEAIOIaraéMoro cpoka MoIe3HOro UCIOob30BaHHS HeMaTePHAITbHBIX
aKTHUBOB, KpOMeE I'yBIIIJIA, HAYMHAS C AAaThl, KOTJa OHU T'OTOBHI K AKCIUTyaTarmu. OkuaeMblie
CPOKH I0JIE3HOI'0 UCIIONb30BAaHUS HEMATEPUAJIbHBIX aKTUBOB CIIEAYIOIIUE:

® MporpaMMHOE oOecIieucHHe 5 ner;
®  KOHTPaKTHI, MPHOOPETEHHbIEC IPU 00bEIMHEHNN OU3HECa 2-8 mer.

MCTOII aMOpTHu3aluu, CpOKHn IIOJIC3HOI'O HCIIOJIB30BaHUA n ocraroyHasa CTOUMOCTB
NnepecMaTpuBarOTCA B KOHIIC KaXKI0T0 q)HHaHCOBOFO roga v YTO4HAIOTCA IIpU HCO6XOI[I/IMOCTI/I.

ApeH[lOBaHHLIe AKTHUBbI

J1orOBOpBI apeHIb, 10 YCIOBHSIM KOTOPBIX ['pyra mpuHuMaeT Ha ceds 1Mo CYIIeCTBY BCE PHUCKH H
BBITOJIbI, CBSI3aHHBIC C MPAaBOM COOCTBEHHOCTH, KJIACCU(PHUIMUPYIOTCS KaK JOTOBOPHI (PHMHAHCOBOU
apeHzpl. IIpu nepBoHayaibHOM NPU3HAHUM APEHIOBAHHBIA AKTUB OLICHUBAETCS B CyMME, PaBHOMI
HaWMEHBIIIEH W3 €ro CIpPaBEIINBON CTOMMOCTH W MPUBCACHHOU (IUCKOHTHUPOBAHHON) CTOMMOCTH
MHUHMMQJIBHBIX ~apeHIHbIX Iuartexei. Ilocme mnepBoHayanbHOrO NPU3HAHUS 3TOT  AKTUB
YUUTBIBACTCSl B COOTBETCTBHH C YYETHOM TOJIMTHKOMN, MPUMEHUMON K aKTHBaM MOJ00HOT0 Kiiacca.

CooTBeTCTBYIONIEE 0053aTEILCTBO MO (PUHAHCOBOH apeHjae BKIOYEHO B COCTaB IMPOLIEHTHBIX
00s13aTeNbCTB. [IpOIEHTHI OTHOCSTCS HA OTYETHBIC MEPUOJBI B TCUCHHE CPOKA JACHCTBHUS JOrOBOpa
apeH/Ibl ISl OTPAKEHUS MOCTOSHHON MPOLICHTHON CTaBKH IO OCTABIIEHCS CyMME 0053aTelIbCTRBA B
KaXJIOM OTYETHOM IIEPUOJIE.

AKTUBBI, apeHJOBaHHbIE Ha YCIOBHSIX HHBIX BHJIOB apeHIbl (OlmepanuoHHAas apeHjaa), He
KalMTaJIM3UPYIOTCS, a apeHIHbIE IUIATeKH OTPAXKAIOTCSI B OTYETE O MNPHOBUISIX W yOBITKAX
JUHEHHBIM CIIOCOOOM B TEUEHUE BCEro CpoKa JCHCTBHS JOrOBOpa apeHbl, 3a HCKIIOYCHUEM
clly4daeB, KOTJ]a CYIIECTBYET Ooiiee MOKa3aTeNbHbIH MOAX0]] K 0TOOPasKEHHIO MTOYYCHHOW BBITO/IBI
OT apeHIOBaHHBIX aKTUBOB. APEHIHBIE IIATEKH OTOOPAXKAIOTCS B OTYETE O MPUOBLIAX M YOBITKaX
MO CTPOKE apeHIHas IJyiata. Y CIIOBHBIE PacXoJlbl IO apeHJIe OTPaKAIOTCS B OTYETE O MPHOBUISIX U
yOBITKaX B TOM OTYETHOM IEPUOJIE, K KOTOPOMY OHH OTHOCSITCAL.
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3anacel

3amacel OTpakaloTCs IO HAaMMEHbBIIEH U3 JBYX BEIUYHMH — (PaKTHUECKOH ceOeCTOMMOCTH U YUCTOH
CTOMMOCTH BO3MOXKHOW TMpojaxu. Ynucras cTOMMOCTh BO3MOXKHOM TPOJaKU TPENCTABISIET COOOM
npeanoaaraeMyro (pacyeTHyo) LeHy IIPOAaKu 00bEeKTa 3alacoB B XO¢ OOBIYHON XO035AHCTBEHHOMN
JeATEIbHOCTH TPENPUSITHS 32 BBIUETOM pPACUCTHBIX 3aTpaT Ha 3aBeplieHHe paboT Mo 3TOMY
00BEKTY 3aMacoB M €ro MpojaaxKe.

dakTrdeckas ce0ECTOMMOCTD 3aIIacOB ONPEACIACTCS Ha OCHOBE CPEIHEB3BEIICHHOW CTOMMOCTH U
BKJIIOYACT 3aTpaThl Ha HMX NPUOOPETEHHE, OCTAaBKy M JOBEACHHE OO0 TEKYIIEr0 COCTOSHUS.
dakTHUecKass CTOMMOCTh TOTOBOH TMPOMYKIIMM M HE3aBEPIICHHOIO IPOU3BOACTBA BKIIOYACT
COOTBETCTBYIOIIYIO YacTh HAKJIAJHBIX PAcXOJIOB, PACCUMTAHHYIO HMCXOAS M3 CTaHIAPTHBIX HOPM
3arpy3KH MPOU3BOJCTBEHHOTO0 000PYI0BaHUS.

[Tpon3BoACTBEHHBIC PACXO/Abl BKIIOYAIOT B Ce0S 3aTpaThl Ha J0OBIYY M OOOTOIICHUE PYIbI, €¢
nepepabOTKy M BBIIUIABKY MeTayla. B MPOM3BOJACTBEHHBIBIC pPACXOJbI, IMOMHMO IPOYHX,
BKJTFOYAETCS TAKKe aMOPTU3AIUS OCHOBHEIX CPEICTB, HCIIONB3YyEMBIX B IIPOM3BOJICTBE.

Oo0ecuenenne

Dunancosvle akmuewl

duHAHCOBBIA aKTWUB, HE OICHEHHBIH IO CIPaBEIJIMBONH CTOMMOCTH 4epe3 OTYET O MPHUOBLIIX U
yOBITKAaX TECTUPYETCS Ha MpeaMeT OOCCHeHEHHMs Ha Kaxaylo oT4eTHylo naty. ObecrieHeHue
(h)MHAHCOBOrO aKTHBA MPU3HACTCS NMPH HAJMYMU OOBEKTHBHBIX CBHJICTEILCTB TOTO, YTO OIHO HJIU
HECKOJIbKO MPOU3O0IIEAIINX COOBITHI OTPHUIIATEIBHO MOBJIUSIM HAa pAaCUeTHBIC OYIyIIMe JICHSKHbBIC
MOTOKH, TEHEPUPYEMBIE IAHHBIM aKTHUBOM.

[Tpu3Haku TOro, YTO (PMHAHCOBBIC AKTHBBI (BKJIFOUAsl ICHHBIC OyMaru) MoaBep KeHbI 00CCIICHEHUIO
BKITIOYAlOT B ceOs AeoNT WM HECBOEBpEMEHHas oriaTa JeOMTOpaMH, PECTPYKTOPH3AIMS
3aJI0JDKEHHOCTH Ha YCIIOBHSX, KOTOpbIe OBl HE paccMaTpHBalIMCh [ pymmod Mpu Apyrux
00CTOATENBCTBAX, TIPU3HAKK TOTO, YTO JECOMUTOPHl HAYHYT MPOLEAYpPY OaHKPOTCTBA, OTCYTCTBHE
pbIHKA JUIs 1eHHBIX Oymar. K ToMy ke, JUiss HHBECTHIIMHI B IICHHbIC OyMaru, JIUTEIbHBINA TEPHOJ
WM 3HAYUTEIBHOEC CHIDKEHHE MX PHIHOYHOW CTOMMOCTH HIDKE MCTOPHYECKOW CTOMMOCTH MOXKET
CIIY’)KUTh 00BEKTHBHBIM UHAUKATOPOM OOECI[CHCHHMSI.

YOBITOK OT OOeclieHeHUS] (PMHAHCOBBIX AKTHBOB, OLICHCHHBIX IO IMEPBOHAYAILHOW CTOMMOCTH,
OIlpeneNnsIerTcs Kak pa3HuIla MEXIy OalaHCOBOW CTOMMOCTBIO M TPUBEIACHHOW CTOMMOCTBHIO
OyAyIIMX ITOTOKOB JCHEKHBIX CpPEACTB, PAaCCUMTAHHBIX IO TEKYIICH PBHIHOYHOW CTaBKE IS
AQHAJIOTMYHBIX (PUHAHCOBBIX AKTHBOB.

CymMma yObITKa OT oOOeciieHeHUs] (PMHAHCOBOTO aKTHBAa, YYUTHIBAEMOTO IO aMOPTH3UPOBAHHOW
CTOMMOCTH, PACCUMTBHIBACTCS KaK pa3HHIA MEKIy OanaHCOBOW CTOMMOCTBIO aKTUBa W
MPHUBEACHHOH  CTOMMOCTBIO  OXHJAeMbIX  OyAyHIMX  TOTOKOB  JICHSKHBIX  CpEICTB,
JIMCKOHTUPOBAHHBIX 110 TEPBOHAYAIGHONH J(QQPEKTUBHOW CcTaBKe TIpolleHTa. B OTHOIIEHHH
()MHAHCOBOrO aKTHBa, HWMEIOIIEroCs B HAJIMYUM JUIA MPOAAXKH, YOBITOK OT 00eCIeHEHHS
paccumThiBaeTCs Ha OCHOBE CIIPABEIIMBON CTOMMOCTH STOTO aKTHBA.

VYOBITOK 0T 0O0CCIieHEHUS] WHBECTHIIMH B AacCOMUPOBAHHBIE KOMIIAHWM W COBMECTHBIC
MPEANPHUSITHSL PACCUUTHIBACTCS KaK pa3HHIla MEXTy 0allaHCOBOM CTOMMOCTBIO IOCIIE TPUMEHEHUS
MeToJa A0JieBoro ydactus (cM. mpum 3(a) (iv)) ¥ BO3MEIIaeMOd CTOMMOCTBIO 3TOH WHBECTHIIMH.
Bo3memaemasi CTOMMOCTh TakMX HWHBECTHIMH 3TO OoJsblliee M3 IICHHOCTH HCIOJIB30BaHUS U
CTIpaBEeIUIMBOA CTOMMOCTH 3a BBIYETOM pPAacXOJO0B Ha Mponxaxy. lIpu ompenencHWH LIEHHOCTH
WCIONB30BaHUs WHBecTUIMHM Kommanus omeHuBaeT: (a) CBOIO JOJI0 B  IPUBEICHHOMN
(ITMCKOHTHPOBAHHON) CTOMMOCTH OXKHJIAE€MBIX JCHEXHBIX IMOTOKOB OT WHBECTHIIMH, BKIIIOYAS
JCHeKHbIC TOTOKM OT  ONEPAlMOHHON  JeATENbHOCTH  JIOUEPHEro TMPEANpPUATHS — WIH
ACCOIMMPOBAHHOW KOMITAHWUH W TOCTYIJICHUS! OT OKOHYATEILHON MPOJaku 3TOW MHBECTHLINH; (O)
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HpI/IBe}Z[eHHaSI (}II/ICKOHTI/IpOBaHHaH) CTOUMOCTH OXHIACMBIX IOCHCKHBIX ITOTOKOB OT AUBCIACH/IOB,
HOJ'IyLIeHHbIX oT z[OqepHero Hpe):[HpI/ISITI/IH NN aCCOHHHpOBaHHOﬁ KOMIIaHHMH, U OKOH‘IaTeHBHOﬁ
MPOAKU ATON MHBECTUIIMHM B 3aBHCHUMOCTH OT HAJISKHOCTH MMEIOIIeHcs nHpopMaIu. Y ObITOK
OT OOECIICHEHHsT CTOPHHPYETCS B cllyyae, KOIja BoO3MellaeMass CTOMMOCTh HMHBECTHUIIUU
YBEIMYUBACTCS, U OKOHUATENIbHAS OalaHCOBasi CTOMMOCTD HE MPEBHIIIAET 0alaHCOBYI) CTOMMOCTb,
KOoTOpas ObuTa ObI ONpe/eieHa, UCIIONb3Ys JOJACBOW METOJ 10 TOr0, KaK YOBITOK OT 00€CI[CHEHHbIS
OBUI HAYHCIIEH.

Kaxxnplii (rHAHCOBBIM aKTHB, BEIMYMHA KOTOPOTO SIBIACTCS 3HAYMTENBHOM, IMpOBepsercs Ha
npeaMeT obOeclieHeHus1 1o oTAenbHOCTH. OcTanbHble (UHAHCOBBIC AKTHUBBI IPOBEPSIOTCS Ha
npeaMeT OOECIEHeHHs] B COBOKYIHOCTH B COCTaBE TPYNIBl AKTHBOB, HMMEIOIIUX CXOJHBIC
XapaKTEPUCTUKHU KPEIUTHOTO PHUCKa.

Bce yObITKH OT 0OECIICHEHHUs MPHU3HAIOTCS B OTYETE O MPUOBLIAX M yOBITKax 3a mepuop. Jlrobas
CyMMa HaKOIIJICHHOTO YOBITKa OT 0OecIieHeH!s (HHAHCOBOTO aKTHBA, UMEIONIECTOCS B HAJTMYUH IS
MPOJaXKH, paHee OTpakaBIascsi B COCTaBE COOCTBEHHOTO KalMTalla, IIEPEHOCUTCS B OTYET O
MPHOBUISAX U YOBITKAX.

CymMa, crimcaHHasi Ha yOBITOK OT 00€CLIEHEHHsI, BOCCTAaHABIMBACTCS B TOM CIIy4ae, eCJId CHI)KEHNE
yOBITKa OT 0OECIIeHEHHsI MO)KHO OOBEKTHBHO OTHECTH K KAKOMY-THOO COOBITHIO, TIPOU3OIIEAIIEMY
nocJie mpu3HaHus yObITKa oT oOeciieHeHns. BoccranaBnuBaeMble CyMMBI yOBITKOB OT 00ecIieHEeHNsT
(MHAHCOBBIX aKTHUBOB, OIICHUBAEMBIX MO aMOPTU3MPOBAHHON CTOMMOCTH, W JOJTOBBIX I[EHHBIX
Oymar, MMEIOIIUXCS B HAIWYWHU JUIS MPOJAAXH, MPUHAIOTCS B OTYETE O NMPUOBUIAX U yOBITKaX.
BoccranaBniBaeMbie CyMMbI YOBITKOB OT OOECIICHEHHS JIOJIEBBIX IEHHBIX OyMar, MMEIOIIUXCS B
HAJIWYHHA JIJIS TPOJIAXKH, TIPU3HAIOTCSl HETIOCPEACTBEHHO B OTYETE O COBOKYITHOM MPUOBLITH.

VYObITKH OT OOEClieHEeHHsS TOPTrOBOH EeOMTOPCKOM 3aJ0KEHHOCTH, BEPOSITHOCTH BO3MEIICHUS,
KOTOpO# TpU3HAHA COMHUTEIBHOM, HO He Oe3HaIeKHO, OTpaKeHbI B COCTABE TOPTOBOM M MpoUeH
3aJJOJDKEHHOCTU II0 CUETy yuyeTa pe3epBOB 110 COMHUTENbHBIM joiraM. Korna BeposiTHOCTB
BO3MEIIICHUS 1eOUTOPCKON 3aJ0/DKEHHOCTH oOlleHuBaeTcs ['pymnmoil B kak Oe3HagexHas, cymMMa
HEBO3MEIAeMOH 3aJ0J’KEHHOCTH CIIMCHIBAETCSl CO CUETOB ydeTa JeOMTOPCKON 3aJ0/KEHHOCTH, a
CyMMa pe3epBa IO COMHHUTEIBHBIM JoNiraM cTOopHHpyercsa. llpoume n3MeHeHUs pe3epBOB 110
COMHHTEIBHBIM JIOITaM ¥ BO3MEIIEHHE paHee CHHCAHHOH JeOUTOPCKOM 3aJI0JKEHHOCTH
OTpPa)karoTcsl B OTYETE O MPUOBLIAX U YOBITKAX.

Hegunancoevie akmugnt

banancoBast cTOMMOCTB He(I)I/IHaHCOBbIX AaKTHUBOB prHHLI, OTJIMYHBIX OT 3aI1aCOB U OTJIOKCHHBIX
HAJIOTOBBIX AaKTHBOB, aHAJMU3HUPYCTCA HAa KaXAYIO OTUCTHYIO OAaTy JI BBIABJIICHHUSA IMPU3HAKOB HUX
BO3MO>XKHOI'O O6eCHeHeHI/I$[. HpI/I HaJIMYUM TaKUX TMPU3HAKOB PaCCUUTBIBACTCA BCIUMYMHA
BO3MEIIIAEMON CYMMBI COOTBETCTBYIOIICTO aKTHBA. Bo3Mmelaemas BeIMYMHA TYIBHIUIA U TeEX
HEMATCpUAJIbHBIX AKTUBOB, KOTOPBLIC €II€ HE T'OTOBBI K HCIIOJIB30BaHHIO, PACCUUTHIBACTCA I10
COCTOSIHUIO Ha Ka)K/Iyl0 OTYETHYIO JIaTy.

YOBITOK OT 00ECIICHCHMs NMPHU3HACTCS B TOM cCiydae, eciu OajJaHCOBas CTOMMOCTb aKTHBa HIIU
CIMHUIIBI, TEHEPHPYIOUIeH IOTOKH JICHEKHBIX CPEICTB, K KOTOPOM OTHOCHUTCS DJTOT AaKTHUB,
mpeBbIIacT ero (ee) BO3MelIaeMylo cymMmy. EjuHHIA, TeHepupyromas IEHEeXHbIE IOTOKH,
SBIISICTCS. HAaWMEHbBIIEH TPYNIOH WICHTUDUIMPYEMBIX aKTHBOB, TCHEPUPYIOIICH JeHEKHbBIE
MOTOKH, KOTOpBIE HE 3aBUCAT OT JCHEXKHBIX IOTOKOB, T€HEPHPYEMBIX JPYIMMH aKTHBAMH U
TpyIaMi aKTHBOB. YOBITKH OT OOECIICHEHHsI TPU3HAIOTCS B OTYETE O NPHUOBUIAX M YOBITKAX.
VYObITKH OT 00€CIIeHEHUS CIMHHMII, TEHEPUPYIONIUX IMOTOKH JIEHESKHBIX CPENICTB, CHAYaIa OTHOCITCS
Ha yMEHbIIIEHHE 0allaHCOBOH CTOMMOCTHU TYABHIUIA, PACIPEACICHHOIO HA OTH SJMHHIBI, a 3aTeM
MPOMOPIMOHANEHO Ha yMEHbIIEHHE OalaHCOBOW CTOMMOCTH JIDYTMX aKTHBOB B COCTaBe
COOTBETCTBYIOIIEH €AMHUIIBI (TPYTIIBI SIHHII).

Bo3Memaemasi BeIMYMHA aKTHMBAa WM €AUHUIBI, T€HEPUPYIOLIEH IOTOKU JEHEXKHBIX CpEJICTB,
MPEACTABIIACT COO0H HaMOOJBIIYIO0 M3 JIBYX BEIWYMH — LIEHHOCTH HCIIOJb30BAaHHUS 3TOT0 aKTHBA
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(aTolt emuHMIBI) B ero (ee) CIpaBeIMBOM CTOMMOCTH 3a BBIYETOM 3aTpaT Ha mponxaxy. [lpu
pacdere I[EHHOCTH HCIOJIb30BaHMS OXKHJAeMble B OyIylleM IIOTOKH JEHSKHBIX CPEICTB
TUCKOHTUPYIOTCS IO UX MPUBEICHHON CTOMMOCTH C UCITOJIb30BAaHUEM CTaBKH JTMCKOHTHPOBAHUS 10
BBIUETA HAJIOTOB, OTPAXAIOMICH TEKYIIYI0 PHIHOYHYIO OIICHKY BIWSHHS W3MEHEHUS CTOUMOCTH
JIEHET ¢ TEYCHUEM BPEMEHU U PUCKHU, IPUCYIIHUE TAHHOMY aKTHRBY.

CyMMBI, cnucaHHble Ha YOBITOK OT OOCCIEHEHWsl TYIBWILIA, HE BOCCTaHABIMBAIOTCS. AHAIU3
yOBITKa OT 00ECIIEHEHHUS POYNX aKTHBOB, PH3HAHHOTO B MPEIBIAYIINX MTEPUOJIAX, IIPOBOTUTCS HA
KaXXOyr0 OTUCTHYIO OaTy C LCIbIO BBIABJICHHUA IMPU3HAKOB TOI'O, YTO BCIUYHWHY I3TOrO Y61)ITKa
clieflyeT YMEHBIINTh WM YTO ero 0osee He cleayer mpu3HaBaTh. CyMMBI, CIUCAHHBIC HA YOBITKH
OT oOeCIleHEHMsI, BOCCTAHABJIMBAIOTCS B TOM CIIy4ae, €CIM HW3MEHSIIOTCS (PakTophl OICHKH,
HCIIOJIb30BaHHBIC TIPH PAcUeTe COOTBETCTBYIOIIECH BO3MEIAEMON CYMMBI. Y OBITOK OT 00ECIICHECHHS
BOCCTaHABIIMBAETCS TOJBKO B TPE/EiIax CyMMBI, TO3BOJISIONIEH BOCCTAHOBUTH CTOMMOCTh AKTHBOB
70 uX OaNaHCOBOW CTOMMOCTH, B KOTOPOW OHU OTpakaJHCh ObI (32 BHIYETOM HAKOIICHHBIX CYMM
aMOPTH3AIKH ), €CIM Obl He OBLT IPU3HAH YOBITOK OT 00CCIICHEHUSI.

l'ynBumn, cocraBisFOIM YacTh 0alaHCOBOM CTOMMOCTH MHBECTHIIMH B 3aBUCHMYIO KOMIIAHHIO
WM COBMECTHOE MpeNnpusITHe, He OTpakaeTcss OTIENbHO, M, COOTBETCTBEHHO, OTAEIHHO HE
mpoBepsieTcss Ha mpeaMeT oOeclieHeHus. BMecTo 3Toro, cyMMa WHBECTHIMHA ITOJHOCTBHIO
MpoBeEpsIETCsl HA MpeAMET O0CCIIEHEHHs, KaK OT/ACNbHBIA aKTUB, KOT/Ia CYIIECTBYET OOBEKTHBHOE
JIOKa3aTeNbCTBO OOECICHEHMs] WHBECTUIIMH B 3aBHCHMYIO KOMITAHHIO HWJIM COBMECTHOE
MIpeanpusaTue.

I[OFOBO[)LI CTpaxoBaHUA

JloroBopbl (PMHAHCOBBIX TapaHTHil, 3aKitoYaeMble ['pynmoi Jjs rapaHTHH 3aJI0JKEHHOCTH APYTHX
KOMITaHUH, KOHTPOJHMPYEMBIX OeHe(hUIMapHbBIM aKIHMOHEepoM [ pymibl, paccMaTpUBAIOTCS Kak
JIOTOBOPHI  CTPaxOBaHMS W COOTBETCTBYIOIIMM 00pa3oM YUYUTHIBAIOTCA. [ pyIma yduThIBaeT
JIOTOBOPHI (PMHAHCOBBIX TapaHTUI KaK YCIIOBHBIE 00s3aTENLCTBA JI0 TEX MOp, MOKa HE BOZHUKACT
BEPOSITHOCTB TOT'0, UTO ['pyIiie npuaeTcss Nporu3BECTH OIJIATY 110 BBIIAHHON I'apaHTUU.

JluBUaeHaBI

JuBuaeH bl 110 OOBIKHOBEHHBIM aKI[UAM IPH3HAIOTCS B KauyecTBE 00s3aTE/IbCTBA B IIEPUOJE, B
KOTOPOM OHHU OBLIH OOBSBJICHBI

Bo3narpaxxneHus paboTHHKaM

3apnnama, ejcezo0uvle OOHYCbl, ONNAUUBACMBLI €HCE2OOHBIEL OMNYCK U HEOCHeHCHble
603HAZPAINCOCHUSA

Pacxonmpl Ha omutaty Tpyna, eXerojHble OOHYCHI, OIUIAYMBACMBI €KETOAHBIA OTIYCK H
HEJICHEeKHbIE BO3HATPAXICHHUS OTPAXKAIOTCS B TOM, OTYECTHOM MEpPHOJE, B KOTOPOM OHHU OBUIH
3apaboraHbl. B ciydae, ecnu maTeXXu M pacyeTsl M0 BO3HATPAXKICHHUSIM OTJIOXKEHBI U 3TO UMEET
CyIIeCTBeHHBIH 3(PdeKT Ha OTUETHOCTh, CYMMBI BO3HAIPaKJICHUH OTpakaloTcs 10 MPHBEIACHHON
(IMCKOHTHPOBAHHOIT) CTOMMOCTH.

Ilencuonnvie naanvl ¢ YCMAHOGIEHHbIMU GbLINAAMAMU U Opy2Ue NIAAHbL G603HAZPAINCOCHUS.
PAbOMHUKAM NO OKOHYAHUU MPYOOBOIl 0eAMenbHOCHU

UYucteie o0s3aTenbcTBa [pynibl MO MEHCHOHHBIM IDIAHAM C YCTAaHOBJIEHHBIMH BBIIJIATAMH U
JIpYyrUM TUIAHAM BO3HArpakJeHusi pabOTHHKaM 110 OKOHYAHWH TPYJIOBOH JEATENbHOCTH
PaACCUHMTHIBAIOTCS OTAEIBHO M0 KAXKIOMY IUIaHYy ITyTeM OI[EHKH CyMM OYAyIIUX BBIILIAT, IPaBO HA
KOTOpbIe Pa0OTHHKH 3apaboTand B TEKyIleM W TpounuioM mnepuonax. OmpeaereHHbIE TaKHUM
00pa3oM CyMMBI AUCKOHTHPYIOTCS IO UX MPHUBEICHHOW CTOMMOCTH, U3 KOTOPOM BBIYUTAIOTCS BCE
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HCMPU3HAHHBIC CYMMbI, OTHOCAIIHECA K TpyJdo3aTparaM IPOIUIBIX IIEPUOAOB, M CIIpaBCIIMBast
CTOMMOCTh JIIOOBIX AaKTHBOB 10 COOTBETCTByIoNeMy IutaHy. CraBka JIHCKOHTHPOBAaHUS
MpeCTaBIsIeT cobol JTOXOMHOCTh Ha OTYETHYIO JATy IO TOCYAAPCTBEHHBIM OOIUTallUsAM, CPOKH
nmorameHuss KOTOPBIX IPAKTUYCCKHU COBIIAAIOT CO CPOKaMU ITOralmiCHHs 065[3aTeJIBCTB rpyHHbI.
JlaHHBIE pacdeTsl MPOU3BOAATCA C NPUMEHEHHEM METOJAa IPOrHO3UPYEMOH YCIOBHOW €IMHMIIBI
HAaKOIIJIICHHU L 6yIIyIIII/IX BeimaT. Eciam 1o pe3yibTaTaM IIPOBCACHHBIX PAaCYCTOB BLIABIISACTCA
HpI/IGBUH) JJISA rpyHHbI, BCIIMYMHA IIPHU3HABACMOI'0 aKTHBa OI'PaHUYUBACTCA HETTO-UTOIOM
CJIOXKCHUA BCEX HCEIPHU3HAHHBIX CYMM, OTHOCAIIMUXCA K Tpydo3aTparaM IPOIUIbBIX IIEPHUOAO0B, U
MPUBEICHHON (MCKOHTUPOBAHHOM) CTOMMOCTH JIFOOBIX CYMM, MOUICKAIIMX B OYAYIIEM BO3BpaTy
u3 ponaa, MO0 CyMM, Ha KOTOPbIE CHHIKEH pa3Mep OyIyIIuX B3HOCOB B (DOH/I.

[lpr W3MeHEeHWW B aKTyapHBIX JOMYIICHHSX PE3yNbTHPYIONIME aKTyapHble MPHUOBUTH W YOBITKH
MPHU3HAIOTCS HEMOCPEICTBEHHO B OTYETE O COBOKYITHOM MPHOBLIH.

[Mpu yBenuuenmn OyoymIMX BO3HArpaXKICHWH paOOTHHKAM CyMMa WX TIPHPOCTa B 4YacTH,
OTHOCSIIEHCS K TPYJJOBOH eI TEIbHOCTH paOOTHUKOB 3a MPOIILIBIEC TEPUOJIbI, IPU3HACTCS B OTUYETE
O TPUOBLIAX W YOBITKaX paBHOMEPHO HA MPOTSHKEHHWU BCETO IEPHO/A JI0 TOr0O MOMEHTa, KOorna
MpaBo Ha TOJydYeHHE OyIyIIMX BO3HATPAXKICHHUA CTAHOBUTCS Oe3ycinoBHBIM. Ecnmu mpaBo Ha
MOJy4YeHHE  YBEIMYCHHBIX CyMM OyIymuxX  BO3HArpakJIeHWi  yxke 3apaboTaHo, TO
COOTBETCTBYIOIIMI pacxoj MPU3HAETCS B OTYETE O MPUOBUIAX M yOBITKAX Cpa3y B MOJTHOH CyMMe.

Tocyoapcmeennvie nencuonnvie ghonovt

I'pynma nmpouzsomut otuncnenus B [leHcuonnble Gouapl Poccmiickoit ®enepanuu U YKpauHbl.
JlaHHBIE CyMMBI CIIUCBIBAIOTCSI 10 MEPE UX NEPEUUCIICHUS.

Pe3epsrl

Pe3epB mpu3HaeTcs B TOM ciydae, €CIH B Pe3yJbTaTe KaKoro-To COOBITHS B mponuioM y ['pymims
BO3HHKIIO OPHJIMYECKOEC WM KOHCTPYKTHBHOE OOS3aTElIbCTBO, BEUYWHY KOTOPOTO MOXKHO
HaJeKHO OIEHUTh M CYIIECTBYET BBICOKas BEPOATHOCTh TOTO, YTO YyperyJWpOBaHHE TAHHOTIO
o0si3aTenbCcTBA MPUBEAET K OTTOKY JKOHOMHUYECKHX BBITOA. BenmumHa pesepBa ompemessiercs
MyTeM JUCKOHTHPOBAHUS OXKUIAEMBIX OYAYIINX MOTOKOB JICHEKHBIX CPEJICTB MO CTABKE JI0 BBIYETA
HaJIOTOB, KOTOpasi OTpakaeT TeKyIHe PHIHOYHBIE OIIEHKH BIIHSHHS M3MEHEHNS CTOMMOCTH JCHET C
TEUEHHEM BPEMEHHU U PUCKOB, MPUCYIUX JaHHOMY 0053aTEIbCTRY.

Boccmanoesnenue oxpyscaroueii cpeont

HesitensHOCTh  ['pymmbl, cBsi3aHHass C  JI0ObIYEH, repepabOTKOW MHHEPaTbHOTO CBIPbS H
MPOU3BOJCTBOM  IMPOAYKIMH, MOXET TPUBECTH K BO3HHUKHOBEHHIO O0S3aTENbCTB  I10
BOCCTAQHOBJICHHIO OKPY)KAIOIEH Cpeibl W PeKyIbTHBALUH 3eMelb. PaboThl MO BOCCTAHOBIICHUIO
OKpYXaroIllel cpensl W PEeKyIbTUBAIMH 3€MEllb MOTYT BKIIOYATh BBIBOJ W3 OJKCIUTyaTallidl H
JEMOHTaX 00OPYJIOBaHMSI, BEIBO3 HIIM TIepepabOTKy OTXO0B, OYMCTKY 3€MENb U MPOBE/ICHUE HHBIX
MoJJOOHBIX MeponpusaTHii. OObeMbl padoT U CBA3aHHBIE C HUMH PAcXOJbl 3aBHCAT OT TPEOOBAHUIMA
JEWCTBYIONIETO 3aKOHOJATENBCTBA U WX WHTEPIPETAI[MH COOTBETCTBYIONIMMHU PEryIHpYIOIIMH
OpraHamH.

[IpusHanme pe3epBOB IO pacxolaM Ha peaU3aIiio KaKJI0H MporpaMMbl BOCCTAHOBJICHHS
OKpYXalomeil cpeapl M PEKyIbTUBAIIMM 3€METh TPOM3BOJUTCS B MOMEHT, KOTJla CTaHOBHUTCS
M3BECTHO O 3arps3HEHHM OKpykaromied cpeapl. Ecnm Maciira® 3arps3HeHHs YBEIUYHMBACTCS B
TEUCHHWE BCEro TMepHoJa OCYIISCTBICHUS JEITCIIbHOCTH Ha O00BEKTe, pa3Mep pe3epsa
COOTBETCTBYIOIIIMM 00pa3oM yBEIUYMBACTCA. Pacxompl, 3aJ0KEHHBICE B PE3€PB, BKIIOYAIOT
00s3aTeNIbHBIE W IOMJAIONIMECS pa3yMHOW OIEHKE pacxoibl Ha BBIIOJIHEHHE paboT I10
BOCCTaHOBJICHHIO OKPY>KAIOIICH Cpeapl U PEKYJIBTHBAIIUN 3€MENb, KOTOPBIC, KaK MPE/Ioiaraercs,
OyIyT OCYILECTBIATHCSA B TEUCHHUE BCEIO CPOKA IKCIUTyaTallMi 00bEKTa M HA MOMEHT €r0 3aKPBITHS
B CBSI3M C 3arpsi3HCHUSIMH, MMEBIIMMH MECTO Ha OTYETHYIO JaTy. [eKyIlue oIepariOHHBIC
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pacxoibl, KOTOPbIE MOT'YT MOBJIMSATH HA KOHEUHBIH 00beM padoT 10 BOCCTAHOBIICHHIO OKPYKAIOIISH
Cpenbl U PEKYIbTUBAIMH 3eMelb (TaKhe KaK pacXoibl Ha MepepadO0TKy W yTHUIIM3ALUIO OTXOJIOB),
MPOBOAMMBIX B paMKax Ipoiiecca JOObIMM WM TPOU3BOJCTBA MPOAYKIIMH, B COCTAaB pe3epBa HE
BKITIOUAtoTCs. Pacxonpl, CBs3aHHBIE C HEMPENBUIACHHBIMH OOCTOSITEIHCTBAMH, TAKUMH Kak
3arps3HEHHE OKpY)Karollel Cpenbl B pe3yibTaTe He3alUTaHUPOBAHHBIX BHIOPOCOB, MPHU3HAIOTCS B
KayecTBe 3aTpaT M 00s13aTelbCTBA, KOTJa Mpou3olieiee coObITHE TPUBOJUT K BO3HHKHOBEHHUIO
00s13aTeNbCTBA, KOTOPOE, TI0 BCEH BEPOSITHOCTH, OyJeT MOMIekKAaTh YPErylupOBaHHIO M pa3Mep
KOTOPOT'0 MOYKHO OLIGHUTH C IOCTATOYHON CTENEHBIO0 TOYHOCTH.

O06s13aTenbCTBA MO0 BOCCTAHOBJICHUIO OKPYKAIOIIEH CPe/bl M PEKYJIbTUBAIIUH 3eMelb IIPU3HAIOTCS B
pasMepe TPOTHO3HPYEMBIX OYAYIIMX JIEHSKHBIX MOTOKOB, JUCKOHTHPOBAaHHBIX JO UX
MIPUBEIEHHON CTOMMOCTH, U ONPEAEISAIOTCS C YYETOM BEpOATHOCTH albTEPHATHBHBIX OLIEHOK
JICHESKHBIX TTOTOKOB, BO3HUKAIOIINX B CBS3H C DKCILTyaTallMed Kakaoro oobekra. Mcmonbzyembie
CTaBKM JUCKOHTHPOBAHUS HWHIWBUIYATbHBI IS KaXJOM CTpaHbl, Ha TEPPUTOPUH KOTOPOM
pacrionoxeH 00bekT. [IpW MPOrHOZMPOBAHUM JEITENLHOCTH OyIylmIMX TIEPHOAOB, a TaKKe
BEIMYMHBI U CPOKOB CBS3aHHBIX C HEW JCHEKHBIX IOTOKOB HCIOJB3YIOTCS CYyIECTBEHHBIE
npoQecCHOHANBHBIE CYXJEHHS W OICHKA. OTH IPOTHO3BI IMOJATrOTABIUBAIOTCA C YYETOM
TpeOOBaHUI EWCTBYIONIETO MPUPOIOOXPAHHOTO 3aKOHOIATEIBCTBA M PETYIUPYIONINX OPTaHOB.

Ilpy mepBOHAYATBHOM TPH3HAHHK PE3ECPBOB HA BOCCTAHOBIIEHHE OKPYKAIOIIEH Cpeabl H
PEKYIbTHBAIIMIO 3€MEb COOTBETCTBYIONIME DPACXOMAbl KAIUTATH3UPYIOTCS B KadeCTBE aKTHBA,
MPEACTaBNIsAss COOOM YacTh pacxolOB Ha MPHOOpeTeHHe OYAYIIUX 3KOHOMHYECKHX BBITOA OT
IKCIUTyaTaluu o0bekTa. Kanuramu3upoBaHHbIC pacXo/bl HA BOCCTAHOBJICHHE OKPYXKAIOIICH Cpe/Ibl
U PEKyJbTUBALMIO 3EMelTb aMOPTU3UPYIOTCS B TEUCHHE pACYCTHOTO CpPOKa IOJIE3HOTrO
HCIIOJIb30BaHUS 00BbEKTa JIMOO JIMHEHHBIM CIIOCOOOM, JIMOO MPOIOPIMOHAILHO 00bEMY JTOOBIYM.
Pasmep pesepBa €O BpeMEHEM YBEIMYMBACTCS, MOCKOJBKY J(PQPEKT IUCKOHTHPOBAHHUS
YMCHBIIACTCA, MNPUBOAA K BO3HHMKHOBCHHIO pacxoda, IIpU3HaBacMOro B COCTaB€ (I)I/IHaHCOBBIX
pacxoos.

BennunHa pe3epBOB Ha BOCCTAHOBIIEHHUE OKPYXKAIOLIEH Cpelbl U PEKYJIBTUBALMIO 3€MEIb TAKKE
KOPPEKTUPYETCS C y4eTOM M3MEHEHHH B OIleHKaX. OTH KOPPEKTUPOBKH OTPAXKAIOTCS B yUETE Kak
HM3MEHEHHUE COOTBETCTBYIOIIMX KAIIUTAIU3UPOBAHHBIX PACXOA0B, 3a UCKIIOUEHUEM CIIY4aeB, KOrAa
YMEHbBIIIEHHE pe3epBa MPEBBIIIACT BEIWYHHY HEaMOPTH3MPOBAHHBIX KallUTAIU3MPOBAHHBIX
pacxonoB. B Takom ciydyae BenMUYMHA KaOUTAIM3UPOBAHHBIX PAacXOJ0B YMEHBUIAETCS A0 HYJS, a
OCTaBILIAsICSI CyMMa KOPPEKTHPOBKH IMpPH3HAETCS B OTYETE O NMPHUOBUIAX W yObITKax. 3MeHeHus
BEIMYMHBl KalUTAJIM3MPOBAHHBIX pAacXOJ0B MPHUBOIAT K KOPPEKTHPOBKE aMOPTH3AIMOHHBIX
OTYHCIIEHUH Oyaymmx mnepuonoB. KoppeKTHpOBKH pacdyeTHOH CYMMBI U CpPOKOB JCHEKHBIX
MOTOKOB OT Oyaymiel JesTeNbHOCTH MO BOCCTAHOBICHUIO OKPYKaIOIIeH cpellbl U PeKyIbTHBAILIIH
3eMellb SIBIISIIOTCS HOPMOH MPUHUMAs BO BHUMaHHE TOT (aKkT, B X OCHOBE JIEKAT CYIICCTBEHHEIC
npodecCHOHANBHBIE CYKACHUS M JOMYyIIeHHA. B cocraB (akTopoB, BIHSIONIMX HA YKa3aHHBIC
W3MEHEHUS, BXOJT MEPECMOTP 00bEMOB OIIEHEHHBIX 3aIacOB, PECYPCOB M CPOKOB DKCILTyaTallH
00BEKTOB; HOBBIC TEXHOJOIHHU; TPEOOBAHUS PEryIUPYIOIINX OPTaHOB U CTPATETUsl pPyKOBOJCTBA B
YacTH NPUPOAOOXPAHHOM NEATEIBHOCTH; U3MEHEHHUs B OLEHKE PAacXOl0B HA 3aIUIAHUPOBAHHBIC
BUJIBI JICATENBHOCTH, BKIJIIOYAs BIWSHAE WHQIIALIUN ¥ U3MEHEHHS OOMEHHBIX KypCOB; M3MCHEHHE
CTaHIAPTHBIX  TPOIEHTHBIX CTAaBOK, BJIHSIONIEE Ha  pa3Mep TNPUMEHSEMBIX  CTaBOK
JTVICKOHTHUPOBAHUS.

Pecmpykmypuzayusn

Pe3epB noa pecTpyKTypu3aluio IpU3HAETCS B TOM Nepuoje, koraa ['pynna uMeer yTBEpKI€HHbIN
oHUIIMATBHBIA ¥ MOAPOOHBIN IUIAH PECTPYKTYPH3AIMU M €0 OCYILECTBICHUE YK€ HauajaoCh, MU
I'pynma nyOGnuyHO 0O0BSBHIIA O NPEACTOSIICH PECTPYKTypH3alluu. bByayiiue ornepanroHHbIC
3aTpaThl B 3TOT PE3€PB HE BKIIFOYAOTCS.
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Bripyuka

Peaﬂmauuﬂ moeapoe

BBIpy‘IKa HpI/I3HaeTCSI B TOT MOMCHT, KOorjga CyH_[eCTBeHHBIe pI/ICKI/I 1 BBII'OAbI, CBA3aHHBIC C HpaBOM
COOCTBEHHOCTH, TIepelaHbl  IOKYIATEI0, BEPOATHOCTH IONYyYEHHS  COOTBETCTBYIOIIETO
BO3MCIICHHUA SBJIACTCA BBICOKOﬁ, IIOHCCCHHBIC 3anaTLI U IIOTCHIMAJIBHBIC BO3BpaTBI TOBapOB
MOXHO HaAJCKHO OICHHTD, HperameHo y‘-IaCTI/Ie B praBHeHI/II/I HpOI[aHHLIMI/I TOBapaMI/I nu
BEIIMYMHY BBIPYYKH MOXKHO HAJeKHO ONEHHTh. OOBIMHO 3TO MPOHMCXOAUT TPH TEepexoje MpaBa
COOCTBEHHOCTH.

B OonbImMHCTBE CHENOK IO MPOAaKE TOBAPOB B JIOTOBOpPaX KYIUIH-TIPOAXKH CIEIHAIbHO
OrOBapHBaercs, YTO TIIEpexoj] IpaBa COOCTBEHHOCTH NPOHMCXOMUT HA JIATy COCTaBIICHUS
KOHOCAaMEHTa, KOTOpas TakKe ABIsAETCS JaToi Tmepemadd ToBapa oskcnenutopy. llpusnanue
BBIPYYKH NPOU3BOAUTCA Ha ATy COCTABICHUS KOHOCAMEHTA.

Brrder u3 BbIpyUKH POSUITH U MHBIX HAJOTOB, HE TPOM3BOAUTCS.
IIpoune pacxonasnl

Pacxoonvt Ha COUUAIbHbBIE NPOZPAMMDbBL

o tex mop, moka I'pynna Dpou3BOIUT OTYHUCIEHUS HA COLMAIBHBIE IIPOIPAMMBI, KOTOpHIE
paccuuTaHbl HE TOIBKO HA €€ COTPYAHHMKOB, HO M HA JIPYruX IPakJaH, YKa3aHHbBIE OTYHCICHUS
OTpa)karoTcsl B OTYETE O MPUOBUIAX U YOBITKAX 110 MEPE UX BO3HHUKHOBEHUSI.

®duHaHCOBBIE A0X0AbI H PAacxo/bl

B cocraB ()MHAHCOBBIX J0XOMOB BKJIIOYAIOTCS IPOIECHTHBIC TOXOJbI 110 HWHBECTHPOBAHHBIM
CpeICTBaM, JO0XOA B (OpMe TUBUIACHIOB, MPHOBLIL OT BHIOBITHS WHBECTHIIMM, UMEIOIIUXCS B
HaJM4YuU JUIA TPOJAXH, HM3MCHEHHS B CIPAaBEUIMBOH CTOMMOCTH (DMHAHCOBBIX aKTHBOB,
KJIACCU(PUIIMPOBAHHBIX B KATCTOPHIO MHCTPYMEHTOB, OICHMBAEMBIX IO CHPaBEUIMBOM CTOMMOCTH,
W3MEHEHHUS B KOTOPOH OTpa)kalOTCS B COCTaBe NPHOBUIM HIIM YOBITKA 3a IIEPUOJ, a TaKKe
TIOJIOKUTENbHBIE KypCOBBIC pa3sHUIILL. [IpONEHTHBIN M0XOA MPU3HACTCS B OTYETE O MPHUOBULIX U
yObITKaX I10 MEpPE HAYMCICHHUSA, €ro CyMMa pacCUUTBHIBACTCS C HCIOJAb30BAaHHEM METOa
a¢dexTuBHOM cTaBKHU mpolieHTa. J1oXoabl B HOpMe TUBUICHIOB IPU3HAIOTCS B TOT MOMEHT, KOTIa
y I'pynibl nosBIISIETCS TPaBO HA MOJIyYEHUE COOTBETCTBYIOIIETO IJIaTexXa.

B cocraB (QuHAHCOBBIX pPAcXOMOB BKIIOUAIOTCS MPOIEHTHBIE PACXOABI MO 3aiiMaM, CYMMBEI,
OTpakarolllie BBICBOOOXKICHUE JUCKOHTA IO pe3epBaM, OTPUIATENbHBIE KYpCOBBIE Pa3HUIIBI,
W3MEHCHHUS B CIPaBEJIMBOM CTOMMOCTH (DMHAHCOBBIX AaKTHBOB, KIACCH(HUIMPOBAHHBIX B
KaTeropuio MHCTPYMEHTOB, OLIEHMBAEMBIX IO CIPABEJIMBOIl CTOMMOCTH, M3MEHEHHUS B KOTOPOI
OTpa)karoTcsi B cOcTaBe NpHOBUIM WJIM YOBITKa 3a Tepuoa. Bce 3aTpaThl, CBS3aHHBIE C
MPHUBJICYCHUEM 3aEMHBIX CpEICTB, NPU3HAIOTCA B OTYeTe O TMpHOBUIIX H  YOBITKAX ¢
WCTIONIb30BaHueM MeTo/ia d(h(HEKTHBHOM CTaBKH MPOIICHTA, 38 UCKIIIOYEHUEM 3aTpaT 10 3aiiMaM Ha
npHoOpeTeHne, CTPOUTENBCTBO M TPOU3BOJICTBO KBATHU(PHUIMPYEMBIX aKTHBOB M BKIIOYAaEMBIX B
CTOMMOCTB 3THX aKTHBOB.

[TpuObuM 1 yOBITKK OT M3MEHEHUs OOMEHHBIX KypCOB MHOCTPAHHBIX BAIIIOT OTPAXKAIOTCS B HETTO-
BCIIMYHUHC.
Hasor Ha npudb1IbL

Pacxon mo nHamory Ha mpuOBLIb BKIIOYAaeT B ceds HaJor Ha MPHOBLIb TEKYNIEro Mephoia H
OTJIOKEHHBIHN Hajor. Pacxo/ 1o Haiory Ha MpHOBUIH OTPAKAETCS B OTYETE O MPHUOBUISIX U YOBITKaX
3a HCKIIOYEHHWEM TOH ero 4YacTH, KOTOpas OTHOCHTCA K OIepanusM, IpH3HaABaeMbIM
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HEIOCPEICTBEHHO B COCTaBE COOCTBEHHOrO KamuTajia. B TakoM Ciaydae OH IMPHU3HAETCSA B COCTABE
COOCTBEHHOI'O KaIlluTaja.

Tekymuii Hanmor Ha NPHOBUTH IMpEACTaBIsiET cOOOW CyMMy Haiora, MOUISKAIIylo YIUIaTe B
OTHOIICHUH HAJIOroodjaraeMoi MpuObLIH 3a TOJl, PACCYMTAHHYIO HA OCHOBE JISHCTBYIONIMX WU MO
CYLIECTBY BBEICHHBIX B JCHCTBHE MO COCTOSHHUIO HAa OTUETHYIO JaTy HAJOTOBBIX CTABOK, a TAKKe
BCE KOPPEKTUPOBKH BEIMYHHBI 00513aTENbCTBA 110 YIUIATe HAJIOra Ha MPHOBLIH 332 MPOIILILIE TOJIBL.

OTJIOKEHHBIH HAJIOr OTpakaeTcsi 0allaHCOBBIM METOJOM B OTHOIICHUU BPEMCHHbWIX PAa3HHMIIL,
BO3HHKAIOIINX MEXIy OallaHCOBOH CTOMMOCTBIO aKTHBOB M 00S3aTENbCTB, ONMPEHEISIeMO st
HeNneld uX oTpakeHHs B (DMHAHCOBOM OTYETHOCTH, U MX HAJOroBoM 0a3oi. OTIOKEHHBIN HAJIOr HE
MIPU3HAETCS B OTHONIICHWM CICAYIOIIMX BPEMEHHWIX PAa3HUIl. PA3HHUIl, BO3HUKAIONIUX IPHU
TepBOHAYAILHOM NIPU3HAHUY TYIBUJUIA, PA3HUII, BOSHUKAIOIINX IPH ITEPBOHAYATEHOM PU3HAHUT
aKTHBOB M 0053aTENBCTB B PE3YNIbTaTe OCYHIECTBICHUS CIIENKH, HE SIBISIOMICHCS CHACIKOW MO
o0beIMHEHWIO OW3HECAa M HE BJMSIONICH HU Ha OyXraiaTepCKylr, HM Ha HaJoroodjaraemyro
NpUOBbLUIb;, Pa3HMI], OTHOCSIIUXCS K HHBECTUIMSAM B JOYEpPHUE OOIIECTBA, €CIU CYIISCCTBYET
BBICOKasi BEPOSITHOCTb TOTO, YTO 3TH BPEMCHHbIE PAa3HMIIBI HE OyIyT pealn30BaHbl B 0003pUMOM
OyaymieM. OCHOBBIBAsICh Ha 3aKOHAX, JCHCTBYIOLIMX WJIM IO CYIIECTBY BBEACHHBIX B JICHCTBUE IO
COCTOSIHMIO Ha OTYETHYIO [aTy, BEIMYHMHA OTJIO)KEHHOI'O0 Hajora OIpeaemsercss HCXOAs U3
HAJIOTOBBIX CTAaBOK, KOTOpbIe OyAyT HPUMEHATHCA B OYAYIIEM B MOMEHT BOCCTaHOBJICHHS
BpeMeHH&X pasHuil. OTJIOXCHHBIC HAJIOTOBBIC AKTHBBI M 00s3aTENbCTBA TOABEPTAIOTCS
B3aMMO3a4YeTy B TOM CIIy4ae, €CIIM HMEETCs 3aKOHHOE IMPaBO 3a4UTHIBATH JPYT IMPOTHUB Ipyra
CYMMBbI aKTHBOB M 00S3aTEJIbCTB IO TEKYIEMY HAJOr'y Ha MPUOBUIb U OHHU MMEIOT OTHOIICHHE K
HaJIOTy Ha NMPHOBLIb, B3MMAEMOMY OJHHUM U TE€M K€ HAJOrOBBIM OPraHOM C OJHOIO U TOTO XKe
HaJI0roo0araeMoro MpearnpusaTHs 00 ¢ pa3HBIX HAJIOroo0JaraeMbIX MPEANPHATHH, HO 3TH
MPEANPUITHS HAMEPEHBI YPETryJIMpPOBaTh TEKYILHME HAJIONOBbIE 00sI3aTeILCTBA M AKTUBBI HA HETTO-
OCHOBE HWJIM pealn3alusi WX HaJOrOBBIX AaKTHBOB OyJeT OCYIIECTBICHA OJHOBPEMEHHO C
MOTAIICHUEM MX HAJIOTOBBIX 00S3aTEIbCTB.

OTiOXEHHBIM HAJIOTOBBIM AKTHB MPHU3HAETCS TOIHKO B TOH Mepe, B KaKOH CYIIIECTBYET BBICOKAs
BEPOSATHOCTH MOJIYUYCHHS HAJIOr000araeMoi MpruObLIH, 32 CYET KOTOPOU MOT'YT OBITh PEai30BaHbI
COOTBETCTBYIOIIME BBIYUTAEMbIE BPEMEHHbIE pa3HUIIbl. BennunHa OTI0KEHHBIX HAJIOTOBBIX
AKTHUBOB aHAJIM3UPYETCS MO COCTOSHUIO Ha KaXKAYI0 OTUETHYIO JAaTy U CHUXAETCAd B TOM 4acTH, B
KOTOPOH peaju3aliis COOTBETCTBYIOIIUX HAJOrOBBIX BBITOJ] 00Jiee HE SBIIACTCS BEPOSTHOM.

JlonoMHUTENbHBIC PAcXOAbl IO HAJOry Ha NPUOBLIb, BO3HUKAIOIIHWE B CBSI3M C BBILIATON
TUBUCHIOB, MPHU3HAIOTCS OJHOBPEMEHHO C MPHU3HAHWEM O00s3aTe/bCTBA 110  BBIILIATE
COOTBETCTBYIOIIMX JTUBUJIEH]IOB.

BHeOﬁOpOTHLIe AKTHUBBbI, IPCIHAZHAYCHHDBIC IJIA IIPOAAKU, M IPEKpalaeMast 1€ITCJIbHOCTD

BHeoOopoTHBIE akTHBBI (WJIM BBIOBIBAIOIINE TPYIIBI aKTHBOB W 0053aTENBCTB), BO3MEIICHHE
0aaHCOBOM CTOMMOCTH KOTOPBIX OXMIAETCS CKOpee B pe3ylbTaTe MpPOJaku, YeM B pe3ylbTaTe
MPOMOJDKEHHSI UCIIONIb30BaHMS, KIACCH(QUIMPYIOTCS KaK MpeJHa3HAYeHHBIC Ui IPOJaKH.
HemnocpencTBenHo mepes KinaccuUKanyel akTHBOB B Ka4yecTBE MPEAHA3HAYCHHBIX JUTS MPOAAKH
WX CTOUMOCTH (B TOM YHCIIE€ CTOMMOCTh BCEX aKTHBOB M 00S3aTENBCTB BHIOBIBAIOIICH TPYIIIIHI)
MOBTOPHO OIICHWBAETCS M KOPPEKTHPYETCS Ha OTYETHYIO JIaTy B COOTBETCTBUU C TPEOOBaHUSMH
npuMeauMbix  MC®O. Tlpu mnepBoHadanbpHOW KilaccMGUKAMM aKTUBOB B  KadecTBE
MpeAHa3HaYeHHBIX JIJIS POk BHEOOOPOTHBIC aKTUBBI M BBIOBIBAIOIINE TPYIIIBI IPU3HAIOTCS IO
HaMMEHbBIIEH U3 TeKyIlIel 0alaHCOBOM CTOMMOCTHU TPYIIIT M CIIPABEJIMBON CTOMMOCTH 32 BBIYETOM
pacxozoB 1o nponaxe. JIroOoi yOBITOK OT oOeclieHeHHs BBIOBIBAIOIICH TPYMIIBI MTEPBOHAYAIBHO
OTHOCUTCSI Ha yYMEHBIIECHUE I'yJIBWJIIA, & 3aTEM IPONOPLHMOHAIBHO HAa YMEHBIIEHHUE CTOMMOCTH
OCTaBILIXCSl aKTHBOB U 00S3aTENBCTB, P 3TOM YOBITOK HE OTHOCHUTCSI Ha 3amachl, (PMHAHCOBBIC
AKTHUBBI, OTJIOKEHHbBIE HAJIOTOBHIE aKTUBHI, aKTUBHI TUIAHOB BO3HATPaXKIEHUS paOOTHHKAM, KOTOpPbIE
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MIPOJIOJDKAIOT OTPa)XKaThCsl B COOTBETCTBMM C ACHCTBYIOIIMMHU NPHUHIMIIAMU YYETHOW IOJIMTHKU
I'pynner.

[IpekpamaeMblii BujJ JAEITEILHOCTH SBJISCTCS KOMIIOHGHTOM Ou3Heca ['pymmbl, KOTOpPBIH
MPEICTABIIAECT COOON CaMOCTOSATEIBHOE KPYITHOE HAlPaBJICHHUE ACSTCIBHOCTH HIIM TeorpapuuecKuit
PETHOH BEIEHHUS JACITCIBHOCTH JHOO SBJIAETCA JOYSPHUM OOIIECTBOM, IPHUOOPETEHHBIM
HUCKJIIOYUTENBHO C IENbI0 MOCTIEAYIOIEN MepernpoaaxHu.

KomnoHeHT kiaccupuIMpyercs B KadecTBE IIPEKPaIaeMoro BHIA JEATEIbHOCTH Ha Oojiee
PaHHIOIO M3 CIEAYIONIMX JaT — Ha JIaTy €ro OTYYXJACHUS HJIM Ha ATy BBITOJHEHHS HEOOXOIUMBIX
YCJIOBHM ISl OTHECEHUS JaHHOTO BUJA JCATEILHOCTH K KaTErOpHH aKTHBOB, IpeIHA3HAUYCHHBIX
JUTSI TIPOJTaKH.

CerMeHTHasi OTYETHOCTh

OnepanliOHHBIA CETMEHT TPEACTaBIsIET co00W KOMIIOHEHT ['pynmbl, BeaylmMid KOMMEPUYECKYIO
JeATElIbHOCTh, B PE3yJIbTaTe KOTOPOH MOXET OBITh IMONydeHa BBIPYYKa M TIOHECEHBI PacXOjpbl,
BKJIKOYAsl BBIPYYKY M Pacxoibl IO OnepanusM ¢ ApyrMMH KomnoHeHTamu I'pynnel. Ilokaszartenu
JIESTEIIBHOCTH BCEX OIEPALlMOHHBIX CECMEHTOB, B OTHOLIEHMM KOTOPBIX MMEETCS OTJIENbHas
¢uHaHcoBas WH(]OpMAIHA, PETYIIPHO aHATM3UPYIOTCS TeHEPAIbHBIM JUPEKTOpOM [ pymmbl ¢
LENbI0 TPHUHATHS PELICHHH O paclpelencHUud PeCcypcoB MEXKJy CErMEHTaMH, OLEHKH HX
(DMHAHCOBBIX PE3yIbTATOB.

WnnuBuayanbHO CyIIeCTBEHHbIE OIEpallMOHHBIE CErMEHThl HE TPYNNUPYIOTCA JUIS  Iienei
(MHAHCOBOI OTYETHOCTH, 32 HCKIIOUYEHHEM CErMEHTOB, HMMEIOIIUX CXOXKHE DKOHOMHUYECKHE
XapaKTePUCTUKU U CYIIHOCTh MPOAYKIMH U YCIYT, TPOM3BOACTBEHHBIX MPOIIECCOB, MOKYyMAaTENeH,
CIIOCOOOB PACIpPOCTPAHEHUs] TPOAYKIIMK WM OKa3aHUsl YCIyI M HOPMAaTHBHO-TIPABOBOM Oa3bl.
WuavBrayabHO HECyIeCTBEHHBIE OIEPAIIMOHHBIE CETMEHTHI MOTYT OBITh CTPYIIIAPOBAHBI B TOM
clly4ae, €CIH OHU COOTBETCTBYIOT OOJNBIIHMHCTBY KPUTEPHUEB.

CBsizaHHbIE CTOPOHBI

Jiis neneli KOHCOMUAMPOBAHHO (PMHAHCOBOM OTYETHOCTH, CTOPOHA SIBJIICTCS CBS3aHHOM, B CiIy4ae,
ecIu:

@) Y CTOpPOHBI €CTh BO3MOXHOCTb, HAaNpPsAMYI0 HIM KOCBEHHO 4YE€pe3 OJHOI0 WM
HECKOJIBKUX ITOCPEIHUKOB, KOHTPOJUPOBATh UM OKAa3bIBAaTh CYIIECTBEHHOE BIUSHHUE HA
I'pynmy B npuHATHH (MHAHCOBBIX M ONEPAIIMOHHBIX PEIICHUN WM UMETh COBMECTHBIN
KOHTpPOJb Hax ['pymnmoi.

(ii) ['pynma u cTopoHa HaXOAATCS O] OOIIUM KOHTPOJIEM.

(iii) CropoHa sBsieTCS 3aBUCUMON KOMITaHHMEW ['pyIIbl UM COBMECTHBIM MPEANPHUSTHEM
TPYIIIBL

(iv) CropoHa BXOAUT B COCTaB pyKOBOJACTBa [ pymnmbl min MaTepruHCKoi KoMnaHuu [ pymmbl

WK ABJseTCss ero (ee) OJU3KMM pPOJCTBEHHUKOM, WIIH SBIIACTCS MHPEANPUATHEM IO
KOHTPOJIEM, BIUSIHUEM WJIM COBMECTHBIM KOHTPOJIEM TAKUX JIMII.

) CropoHna siBisieTcst OJIM3KUM POJCTBEHHUKOM JIMIA, TIOMAIAI0IIEro 1MOJT ONpeIeIeHIE U3
nyHKTa (i), WK SBISETCS MPENIPUATHEM TI0 KOHTPOJIEM, BIMSHHEM WIIH COBMECTHBIM
KOHTPOJIEM TaKOrO JINLA.

i) CropoHa mpeaocTaBisier MeHCHOHHBIE BBITUIATHI [0 OKOHYAHUH TPYIOBOI 1EATEIbHOCTH
coTpyaHuKaM [ pyIiel WM COTPYAHUKAM CBSI3aHHBIX CTOPOH T'PYIIIEI.

bauszkue POACTBECHHUKHU 3TO TEC JIIOJU, KOTOPBIC MOI'YT BJIUMATH UIIN OBITH IMOABECPKECHBIMU BJIMAHUIO
YCJIOBCKA, CBA3aHHOI'O C KOMITaHHECH.
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CerMeHTHAS OTYETHOCTH

OTueTHbIE€ CErMEHThI

B TI'pynme wumeercss deThlpe OTYETHBIX CerMeHTa (CM. Jlaynee), KOTOphble SABIAIOTCS €€
CTpaTernyeckuMu OW3HEC-CIMHHIIAMH. YTIpaBJIeHUE JIEATEIbHOCTHIO YKa3aHHBIX OW3HEC-eIMHHUIL
OCYILECTBIISECTCA pa3feNbHO, a pe3yabTaThl UX JEITeIbHOCTH Ha PErySIPHOM OCHOBE
aHAIM3UPYIOTCS TeHEpaIbHBIM qupekTopoM Kommanum.

Antomunuegviii  ceemenm. llpennpuaruss AaHHOIO CErMEHTa 3aHMMAIOTCS IIPOU3BOJICTBOM U
MPOJIaXKeH EPBUYHOIO AMFOMUHUS U COITYTCTBYIOIIMX ITPOIYKTOB.

Tunoszemnviti  ceemenm. TIpeanpusTHsi TIMHO3EMHOTO CErMEHTa 3aHMMAIOTCSA J00bIYEH
nepepadoTKol OOKCUTOB B TJIMHO3EM M MPOJaKeH TJIMHO3eMa.

Onepeemuueckutl ceemenm. B cocTaB JaHHOTO CErMEHTa BXOIAT KOMITAHWUHU U MPOEKTHI [ pymmbl,
3aHUMAOIUecs J00bIUeH M MpoJakeld KaMEHHOTrO yIjis, a TakKe MPOU3BOJCTBOM W Ieperadei
3NIEKTPOIHEPTUH, NPOU3BOAUMON PpPa3ITUYHBIMU SHEPrOreHEpPUPYIOIMIMMH MOIIHOCTAMU. B Tex
Clly4asx, KOrja 3HEproreHepUpyromne MOIIHOCTH SIBJISIIOTCA YaCThIO TOJIBKO aJIIOMUHUEBOTO WIIH
TOJIBKO TJIMHO3EMHOI'O CErMEHTOB, OHM BKJIIOYAIOTCS B COCTAaB COOTBETCTBYIOIIETO OTYETHOI'O
CEerMCHTA.

Hobwvisarowuii u memannypeuveckuti ceemenm. JJaHHBIA CETMEHT BKIIOYAET J0JICBYI0 HHBECTUIHIO
B Hopuibckuii Hukens.

B cocraB mpoueil JneaTenbHOCTH BXOAST MPOU3BOACTBO TONMy(paOpHKaTOB W3 TEPBHYHOIO
AJIOMUHUS JUIsl aBTOTPAHCIOPTHOM, YIAKOBOYHOM, CTPOMTENIBHOM OTpAaciel, BBITYCKAa TOBAapOB
HIUPOKOTO TMOTPEONICHUS W TPOAYKIMHM JUI BBICOKOTEXHOJIOTHYHBIX IPOM3BOJCTB, a TaKXKe
JEATEIBHOCTh AJIMMHUCTPATUBHBIX LEHTPOB ['pynmnsl. HU OouH U3 MEpEYUCIICHHBIX BBILIE BUOB
IIpoYeH NEATEIbHOCTH HE YJIOBJIETBOPSET KOJIWYECTBEHHOMY IIOPOTY JJIs INPU3HAHUS B KauyecTBE
OTYETHOT'O CErMEHTA.

AIIOMUHHEBBIA ¥ TITMHO3EMHBIA CErMEHTHI TIPEICTABIISIOT COOOH BEPTUKAIBHO HHTETPHUPOBAHHYIO
CTPYKTYpPY, B PaMKax KOTOPOH TTMHO3EMHBIM CETMEHT TOCTABIISIET AFOMHHHEBOMY TIIMHO3EM IS
NanpHelIeil mepepabOTKM W TMPOW3BOJCTBA ANIOMHUHES, Ha TPOJAaXy 3a MpeAeibl [ pymiisl
HATPaBJIAIOTCS  JIMIIb ~ HE3HAYUTElbHbIE O00BEMBI TJHMHO3eMa. BiauMmopelcTBHe MEXIY
QTIOMUHHUEBBIM,  TJIMHO3EMHBIM W DHEPreTMYeCKHMM  CErMEHTaMH  TakXe  BKIIIOYaeT
(YHKIIMOHUPOBAHUE SIMHBIX [IEHTPOB OOCITYKUBAHHS U COBITA.

Pe3y.]'II)TaTI>I CErMEeHTOB, AaAKTHBbBI U 00s13aTebCTBA

Jna 1eneil OoleHKH pe3ylbTaToOB JEITEILHOCTH CETMEHTOB W PACHpENeTICHHS] PECYpCOB MEXKIY
HUMH BBICIIEE PYKOBOJACTBO ['pyNIbl KOHTPOIMPYET pe3ylbTaThl, akTHBBI W 00sS3aTENbCTBA
Ka)KJIOr0 OTYETHOTO CErMEHTa NCXO/IA U3 CIEeAYIOIIEro:

AKTUBBI CETMEHTOB BKIJIIOUAIOT BCE MaTepuajibHbIC, HEMaTepUalbHbIE U O0OPOTHBIC aKTHUBBI, 3a
HCKJIIOYCHUEM aKTHBOB I10 HAJOry Ha NpHOBLUIL M KOPIOPATHBHBIX akTHBOB. OO0s3aTenbcTBa
CErMEHTOB BKIIIOYAIOT TOPTOBYIO M IMPOUYYI0 KpPEAUTOPCKYIO 3aJ0JIKEHHOCTh, CBA3aHHYIO C
MPOU3BOACTBEHHOM M COBITOBOH JESATEIbHOCTRIO MHIMBUYaIbHBIX CETMEHTOB. KpeauThl 1 3aiiMbl
HE OTHOCATCS Ha WHAMBHIYyaJbHBIC CEIMEHTBI, IOCKOJIbKY YIIPaBICHHE HMMHU TOJIOBHOW oQuc
OCYILECTBJISIET B LICHTPAJIM30BAHHOM TOPSIKE.

JIOXOIIBI U pacxobl pacrpeaciadroTCd MCEKIAY OTYCTHBIMHM CETMEHTaAaMH HUCXOIAd H3 00BEMOB
nmpogaX, OCyHmeCTBJIACMBIX HWMH, MW PACXOAOB, IMOHCECCHHBIX OTHUMHU CETMCHTAMU 00
BO3HHUKAIOIIHNX Y HUX B PE3YJIbLTATC aMOpPTU3allU OTHECCHHBIX K HUM aKTHBOB.

Kputepuem omeHkd pe3yabTaTOB  JEATENLHOCTH  CErMEHTOB  sIBISIETCS  MPHOBLUIL 10
HAJIOTr000IOKEH U, OTpaXKCHHAs! B OTYETE O MPHUOBUIAX U YOBITKAaX, CKOPPEKTUPOBAHHAS C YIETOM
cTaTel, KOTopbie He ObLTH OTHECEHBI K KAKHMM-TO KOHKPETHBIM CETMEHTaM, TaKUX KaK ()MHAHCOBBIC
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JOXONBI, 3aTpaThl IO KpeauTaM W 3aiiMaM, a TakkKe pacxojsl TOIOBHOro oduca wimm
KOpIIOpaTUBHBIC aJIMUHHCTpaTHBHBIC pacxoxabl. [lokazatenu mnpuOBUTM WM YOBITKA CErMeHTa
BKJIIOYAalOTCAd BO BHYTPCHHUC YIPABJICHUCCKUEC OTUYCTBI, KOTOPLIC MPCACTABIAIOTCA IJId U3YUYCHUSA
reHepasibHoMy aupektopy Kommanuu. [l OIeHKHM pe3ylbTaToOB HCIONB3YETCs IOKa3aTelb
NpHOBUIM WIJIM YOBITKAa CETMEHTA, MOCKOJIBKY PYKOBOJICTBO T10JIAraeT, 4YTo MoA00Has HHpOpMaIys
SIBIISICTCS OIITHMAJILHOM JJId OLICHKU PE3YJILTATOB ACATCIbHOCTU HHAUBHUAYAJIBHBIX CETMEHTOB, TaK
KaK IO3BOJIIET CPaBHUBATh UX PE3YyJIbTaThl C AHAJIOIMYHBIMU [OKA3ATEISAMU IPYIUX MPEAPUSTUN
3TOU K€ OTPacCIIH.

B nononHeHune K MONYYEHHIO CErMEHTHOW MH(OpPMAIMH, B KOTOPOW MPEACTaBJICHBI Pe3yIbTaThl
JeATEIbHOCTH CETMEHTOB, PYKOBOJICTBY IPEIOCTABIISICTCS CErMEHTHAsI HH(OopMaIHs, coepKaias
MOKa3aTeNu BBIPYYKH (BKIIIOYAs BBIPYYKY II0 OIEpalysiM MEXAy CerMeHTamH), JaHHbIE O
0aaHCOBOW CTOMMOCTM HWHBECTUIIMA W JoJie B MPHOBUIM M YOBITKax acCOIMHUPOBAHHBIX H
COBMECTHO KOHTPOJIMPYEMBIX MPEIIPUSATHA, aMOPTH3aINH, 00eCIIEHEHNH BHEOOOPOTHBIX aKTHBOB
W TIOCTYIJICHHUSX BHEOOOPOTHBIX aKTHBOB, HCIIONL3YEMBIX CEIMEHTAMHU B OMNEPAaIMOHHON
nesrensHOCTH. L[eHOOOpa3zoBaHue MO omepamusM MeXay CerMEHTaMU BCer/ia OCYIIECTBIISIETCS Ha
OCHOBE PBIHOYHBIX JAHHBIX.
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Omuemnbvle cezmeHmbl

Ha 31 nexaops 2010 roaa

Bhipyuka oT BHEIIHUX MOKyHaTenen
1 3aKa34HKOB

Beipyuka oT oneparuii Mexy
cerMeHTaMu

Hroro cermeHTHAs BbIpY4YKa

IIpuodsLIbL MO cerMeHTam

O0ecuieHeHHEe BHEOOOPOTHBIX
AKTHBOB

Jlons B yOBITKax 3aBUCHMBIX
KOMITaHUH

I[OJ'IH B y6I>ITKaX COBMECCTHO
KOHTPOJIHUPYCEMBIX KOMITaHHUI

AMopTuzanus

Joxomnpl/(pacxo/sl) B HECHEKHOMN
(dhopmMe, MOMUMO aMOPTU3AIHH

[MocTynnenne BHEOOOPOTHBIX
aKTHBOB CETMEHTOB 3a T0J

AKTHBBI CETMEHTA

WHBecTuiy B 3aBUCUMbBIE KOMITAHUU

HHBecTUIIMM B COBMECTHO
KOHTPOJIUPYEMbIE KOMIIaHUH

Bcero aktusoB

OO0s3aTensCcTBa CErMEHTA

Bcero odosi3aTeancTB

JloOb1Baroumii
)/
Amovunu-  I'innozeM-  OHEPIrATH-  MeTALIypru-
eBBIH HBIH YeCKHii YeCKHii Bcero
Mun goan.  MaH goaa. MuH o, MUJIH D01, MuiH g0,
CIIA CIIA CIIA CIIA CIIA
9208 611 209 - 10 028
200 1873 - - 2073
9 408 2484 209 - 12 101
2244 49 48 2 451 4792
(20) (29) - - 49
- (16) - - (16)
- - (25) - 25
(394) (86) (7 - 487)
37 (31) - - 6
234 115 3 - 352
11 635 2232 110 10 671 24 648
. 471 - - 471
- - 1136 - 1136
26 255
(2 462) (363) (18) - (2 843)
(2 843)
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BhIpyuka oT BHEITHUX MOKYyTaTeNeH 1
3aKa34MKOB

Beipyuka oT oneparuii Mexy
cerMeHTaMu

Hroro cermeHTHAs BbIpY4YKa

I puo6b11H/(yOBITKH) IO CErMEeHTAM

OOeclieHeHEe BHEOOOPOTHBIX aKTHBOB

Jlons B yOBITKax 3aBUCHMBIX
KOMITaHUH

I[OJ'IH B HpI/I6LIJ'H/I COBMECCTHO
KOHTPOJIHUPYCEMBIX KOMITaHHUI

AMopTH3anus

Joxonpl/(pacxo/sl) B HEACHEKHOM
(dhopmMe, MOMUMO aMOPTU3AIHH

[NocTymieHre BHEOOOPOTHBIX aKTHBOB
CErMEHTOB 3a T'of

AKTHUBBI cEerMeHTa
HNuBectuiinu B 3aBUCHMBIE KOMITAHUU

HHBecTUIIMM B COBMECTHO
KOHTPOJIUPYEMbIE KOMIIaHUU

Bcero aktusoB

O0s3aTensCcTBa CErMEHTA

Bcero odosi3aTeancTB

JloOb1Baroumii
)/
Amomunn-  I'imaosemM-  DHEPrHTH-  MeTaJIypru-
eBBbIH HBIH YeCKHii YeCKHii Bcero
Mun goan. Mad goan. MuH goan.  MuIH g0, MuiH g0,
CIIA CIIA CIIA CIIA CIIA
6770 438 149 - 7 357
123 1 446 - - 1569
6 893 1884 149 - 8 926
300 (223) 29 1437 1543
(20) (46) - - (66)
- (20) - - (20)
- - 151 - 151
(450) (116) (10) - (576)
114 39 - 4) 149
164 62 8 - 234
11 381 2509 204 8 557 22 651
- 401 - - 401
- - 778 778
23 830
(2919) (528) (19) - (3 466)
(3 466)
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(ii) Ceepxa nokazameneil 6blpyuUKuU, NpuoObLLICH UM YOLIMKOS, AKMUGOE U 00A3aAmMeTbCME
OMYEMHBIX CEZMEHMO8

I'on, 3akonunBMiics 31

nexaops
2010 2009
Mun g0, Muin g0,

CIIA CIIA
Beipyuka
BbIpyuka OTYETHBIX CETMEHTOB 12 101 8926
DNIMMUHALUS BEIPYYKHU OT ONeparuii MeXy CerMeHTaMu (2073) (1569)
Beipyuka, HepacnpeeneHHast MeX Iy CerMeHTaMu 951 808
KonconuaupoBaHnHas BEIpydKa 10979 8165

I'on, 3akonunBIMiics 31

aexaops
2010 2009
Mun posi. Mun g,
CIIA CIIA
pudsLIn
[TpuObLTH OTYETHBIX CETMEHTOB 4792 1543
ObeclieHeHHE BHEOOOPOTHBIX aKTHBOB (49) (68)
Jlons B yOBITKax 3aBUCUMBIX KOMITAHUH (16) (20)
Jons B npuObLn/(yOBITKaX) COBMECTHO KOHTPOIUPYEMBIX KOMITaHHHA (25) 151
@DUHAHCOBBIE JOXO/IBI 99 1321
OUHAHCOBBIC PACXOIBI (1529) (1987)
Pacxonpl, HepacnpeneneHHbIe MEXIY CETMEHTaMU (261) (101)
KonconuauposaHnHasi MpHOBLIL/(YOBITOK) 10 HAJOTOOOI0KCHHUS 3011 839
31 [dexaops 31 [dexaops
2010 2009
Mun posui. Muin goJ.
CIIA CIIA
AKTHBBI
AKTHBBI OTYETHBIX CETMEHTOB 26 255 23 830
DIUMHUHAIUS 1eOUTOPCKOH 3aI0JIKSHHOCTH MEXKIY CErMEHTaMHU (463) (530)
AKTUBBI, Hepaclpe/ie/IeHHbIe MEKIY CErMEHTaMU 733 586
Bcero xoHCOMMIUpOBaHHBIX aKTUBOB 26 525 23 886
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31 [dexaops 31 [dexaops
2010 2009
Mun posi. Mun posi.
CIIA CIIA
Oo0s3aTenbeTBa
O0s13aTeIBCTBA OTYCTHBIX CETMEHTOB (2 843) (3 466)
DIUMHUHAIUS KPESAUTOPCKON 33JOJDKEHHOCTH MEXY CETMEHTaMU 463 530
O0s13aTeIBCTBA, HEPACTIPEICIICHHBIC MEXKTY CErMEHTAMHU (12 689) (14 618)
Bcero KoHCOMUIUPOBAHHBIX 0053aTEIIBLCTB (15 069) (17 554)

Teozpaghuueckue ceznenmut

VYmpapiieHHe AeATEIbHOCThIO OTYETHBIX CETMEHTOB [ pymIIbl OCYIIECTBIISAETCS HAa MEXIYHAPOTHOM
YpOBHE, OJHAaKO CBOIO JESATENbHOCTh NPEANPUATHS ['pynmbl OCYIIECTBIAIOT B YEThIPEX
KpynHelmx reorpadudeckux peruonax: CHI', EBpoma, Adpuxa u Amepuka (CeBepHas u
Oxmnas). Ha teppuropun CHI' mpou3BoACTBEHHBIE MPEANPUITHS pacnoioxeHbl B Poccuu u Ha
YkpanHe. EBponelickue IpOU3BOACTBEHHBIE NpeanpusaTus I'pynnsl pacnonoxensl B Mranuw,
Upnanmun w  Ileenum. JloObiBatole © TPOU3BOJACTBEHHBIC TpEnnpusituss B Adpuke
MpecTaBiIeHbl OOKCUTOBBIMU PYJAHUKAMHU W TITMHO3EMHBIM 3aBOJIOM, PacloNOKEeHHBIME B [ BHHEE,
a TaKKe ATIOMUHHEBBIM 3aBOJIOM, cTposumMcs B Hurepun. B Amepuke QyHKIIMOHUPYIOT JBa
NOOBIBAIOINUX MpennpusiTus Ha SMaiike, onHo — B ["aiiane, u omHO godepHee obmecTBo B CIIIA,
OCYILECTBIISAIONIEE TOPTOBYIO AESITEIHHOCTb.

Crenyromue TabIuIBl copepkaT uHpopMaluio o reorpaduu (i) BEIpYIKH [pynmbl OT BHEITHHX
nokynareneii u (i) ONpeAENeHHBIX JOJITOCPOYHBIX AaKTHBOB TPYIIBl (OCHOBHBIX CPE/CTB,
HEMAaTepUANbHBIX AaKTUBOB, WHBECTHIIMA B 3aBHCUMBIE W COBMECTHBIC TIPEANIPHUATHS).
I'eorpaduyeckoe pacmonokeHue IoKynaTeneld (PHIHKOB cObITa) Ompenensercs HCXons u3
MECTOIOJIOKEHUST JOCTaBKM TOBAapOB MM OKa3aHus ycuyr. [eorpaduueckoe pacrosioxkeHue
AKTHBOB ONpEAENACTCS Ha OCHOBAaHMHM (DAKTHUYECKOrO MECTOMONOKEHUS COOTBETCTBYIOIIMX
aKTHBOB. B cocraB HepacmpeensieMbIX aKkTHBOB B OCHOBHOM BKIJIFOUEH T'YIBHWJUI U WHBECTULIUU B
3aBHCHUMBIC KOMIIAHUW U COBMECTHBIE MTPEIPUITHS.
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BbIpyuka oT BHEIIHUX
noKynareJieil H 3aKa34uKoB
I'on, 3akonunBMiics 31

Jaexaopst
2010 2009
MuH A0, Mun posi.
CIIA CIIA
Hunepnannbt 2 770 1906
Poccns 2283 1469
Typuus 867 467
SInoHust 663 413
CIIIA 626 739
Hopgerus 605 361
IOxnas Kopes 427 507
Hranus 266 171
I'perus 250 102
IIBenms 204 172
BenukobpuTanus 181 250
I'epmanus 139 118
Kanana - 12
[Ipoune cTpanbl 1 698 1478
10 979 8 165

BHeoOopoTHbIE AKTUBBI

cerMeHTa
Ha 31 Ha 31
Hexadps Hdexadps
2010 2009
MUJIH 1011, MuJIH 1011,
CIIIA CIIIA
Poccus 4754 4 956
Wpnanaus 312 302
VYkpauna 270 241
I'Bunes 210 225
IIBenus 147 141
T"aiiana 28 29
HepacnpenenseMble aKTHBEI 16 826 14 368
22 547 20 262
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Bripyuka
I'on, 3akonunBHIMiics 31
nexaops
2010 2009
Mun non. Mun non.
CIIA CHIA
Beipyuka ot peaju3anuy nNepBUYHOIO AJIOMHMHUSA U CIUIABOB 9208 6770
Tpemwvu cmoponvi 4798 4172
Ceszannvle cmoponbl — KOMIAHUU, OKA3bIEAIOWUE CYUECMBEHHOE 4117 2418
enuAHUe
Cesizanmvle CMopoHbl — KOMNAHUU, HAXOOSWUecs 00 0OWUM KOHMPOIeM 293 180
Beipyuka ot peanuzanum rJinHo3eMa M 00KCUTOB 611 438
Tpemwvu cmoponvi 363 265
CeszanHvle cmoponbl — KOMIAHUU, OKA3bIEAIOWUE CYUECMBEHHOE 241 173
enuAHUe
Cesizannvie CMopoHbl — KOMAAHUU, HAXOOAWUECS NOO 0OUWUM KOHMPOIEM 7 -
Beipyuka ot peanuzanum aaTrOMUHMEBO ¢ oIbru 293 243
Tpemwvu cmoponvi 283 239
Ceszanmvle CMopoHbl — KOMNAHUU, HAXOOSWUecs 00 0OWUM KOHMPOLeM 10 4
Beipyuka ot peanu3anuu npoveil NpoayKnuu, B TOM YHCJIe 867 714
3J1eKTPOIHEPTHH
Tpemwvu cmoponvi 589 512
Cesizannvie CMopOHbl — KOMRAHUU, OKA3bIBAIOWUE CYUECIBEHHOE 15 11
enuAHUe
Cesizanmvle CMopoHbl — KOMNAHUU, HAXOOSWUeCcs 00 0OWUM KOHMPOLeM 22 26
Cés3annvle cmoponsl — 3a6UCUMbLE KOMNAHUU 241 165
10979 8 165

IIpoune onepanuoOHHbIE PACXOAbI

I'on, 3akonunBIMiics 31

nexaops
2010 2009
Mun non. Mun noa.

CIIA CIIIA
PesepBbl moxt obeciieHeHne TeOUTOPCKO# 3a0KSHHOCTH (18) (92)
(Pe3epB)/BOocCTaHOBIIEHHE Pe3epBa MO CYACOHBIM HCKaM (15) 5
BoccranosneHue peseppa/(pe3epB) 1o Hajioram 46 (13)
Pacxozpl Ha 0I1arOTBOPUTENHEHOCTh 9) 4)
[Mpoune ormepanuoHHbIC PACXOBI (74) (62)
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(70) (166)

DuUHAHCOBBbIE 10X0bI U PACXO/bI

I'on, 3akonunBmMiics 31

nexaops
Ipum. 2010 2009
Muan Muan
A0JLI. A0JLI.
CIIA CIIA
®UHAHCOBBIE T0X0/bI
IIpoleHTHBIE TOXOMBI MO 3aliMaM, BBIIAHHBIM TPETHMM CTOPOHAM, U 14 32
JIeTI03UTaM
I[IporieHTHbBIe OXOBI TIO 3aiiMaM, BBIIAHHBIM CBSI3aHHBIM CTOPOHAM 3 3
— KOMNAHUSM, HAXO00SUJUMCSL HOO 0OUUM KOHMPOIEM
[TpuOKLIL 10 KYpCOBBIM pa3HHUIIAM 25 -
W3meHeHwHs OT MepeolieHKN (PMHAHCOBBIX HHCTPYMEHTOB 19 57 77
Jloxo, moy4YeHHBIH B Pe3ylIbTaTe PECTPYKTYpU3ALUU 10ra (C) - 1209
929 1321
DUHAHCOBBIE PACXOIbI
IMporeHTHBIE PACXOAbI 0 GAHKOBCKMM KPEIUTAM, IMOAJIEKAIIUM (1157) (1033)
MOTAIICHUIO B TEUSHHUE 5 JIET, ¥ MPoUYre OAaHKOBCKHE PACXOJIbI
28, 30(c) (2406) (570)
YOBITOK OT MEPEOICHKH POU3BOTHBIX (PHHAHCOBBIX HHCTPYMEHTOB (i)
IIporieHTHBIE PACXOBI MO 3aiiMaM, TIPEOCTABICHHBIM CBI3aHHBIMHU (73) -
CTOPOHAMHU — KOMAAHUAMU, OKA3BbIBATOWUMU CYUWeCEEHHOE BNUAHUE
(b)
IIporieHTHBIE PACXOBI IO OTIOKEHHOMY BO3MEIICHHIO — - (163)
KOMRAHUAMY, OKA3bI8AOuUMU cyuecmeennoe euusanue (b)
Pacxonpl cBA3aHHBIE C pa3MellleHHeM aKIUi U pecTpyKTypu3anuei 2n (86)
Jonra
YOBITOK IO KypCOBBIM pa3HUI[AM - (73)
YObITOK OT peanu3anny (PUHAHCOBBIX HHCTPYMEHTOB (a) (12) -
IIporieHTHBIE PACXOIbI IO pe3epBam (20) (62)
(1529) (1 987)
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(a) B cenrs6pe 2010 r. HIC k Bo3MemieHuto B pasmepe 105 mun momn. CHIA  godepHux

Komranuii ['pynmbl, pacronokeHHBIX Ha YKpawHe, ObIT KOHBEPTHPOBAH MO0 HOMHHAIBHOM

CTOMMOCTH B OOJIMralliyd BHYTPEHHEr0 I'OCYJIapCTBEHHOIO 3aiiMa YKpauHBI C JOXOTHOCTBIO

5,5% u cpokom morameHust 5 jer. B Hos06pe 2010 r. maHHBIe oOyMraiuu ObLTHA IMPOAAHBI

JBYMS TpaHIIaMu ¢ AUCKOHTOM 11,55%-11,9% cooTBETCTBEHHO, YTO NMPUBEIO K YOBITKY B 12
miH noir. CIIA.

(b) Ilo 3aBepiieHUN PECTPYKTYPU3ALMH 3aJ0JDKEHHOCTH B Aekabpe 2009 roma (cM. mpum. 26(c))
OTJIOKEHHOE BO3MeEIICHUE, TTo/jIexaBIiee Beimiare Onexim, ObUIO YaCTUYHO KOHBEPTHPOBAHO
B akiun Kommanuu (cM. mpum. 17(a) u 25(f)), a ocraBmasics 4acTh OTI0KEHHOTO BO3MEIICHUS,
MoJIeKaBIasl BeIILIATE, OblIa KIIACCH(HUIIMPOBAHA B COOTBETCTBUU C YCIOBUSMH COTJIAIICHHS
0 PECTPYKTYpH3alliM 3aJI0JDKEHHOCTH B KaTErOpHIO KpEIWTOB W 3aiiMoB. B pesynbrate
Kommanusi wW3MeHHMIA TOPSIOK TMPENCTABICHUSI TPOIECHTHBIX pPAcXOJ0B, CBA3aHHBIX C
OTJIO)KEHHBIM BO3MEIICHUEM, U TEIeph OTpa)kaeT UX He Mo cTpoke «IIpoleHTHBIe PacXoibl 0
OTJIO)KEHHOMY BO3MEIICHUI0O — KOMIIAaHMH, OKa3bIBAIOIINE CYIIECTBEHHOE BIHSIHHEY», a IO
crpoke «lIporeHTHBIE pacxoipl MO 3aiiMaM, TPEJOCTABICHHBIM CBSI3aHHBIMH CTOPOHAMH —
KOMITaHUSIMH, OKa3bIBAIOIIUMHE CYIIECTBEHHOE BIIHSHUEY.

(c) B teuenue roxa, 3akonuusiierocs 31 gekadps 2009 r. I'pynna npusHana a0oxo1 B pazmepe
1 209 mun pomn. CIA, u3 kotopeix 740 muH gomn. CILIA oTHOCATCS K pecTpyKTypH3aIluU
OTJIIOXKEHHOTro Bo3MemieHus (cMm. mpuM. 17(a) u 26) u 469 mmn momn. CIIA otHOCATCS K
IIPOILEHHIO CYLIECTBYIOIEro 10ra U IIPU3HAHUIO HOBOI'O J0JITa 10 CIIPaBEJIMBOH CTOMMOCTH
HA JIaTy peCTPYKTYpH3aluu (1ist OoJiee AeTaIbHOTO OMUCAHUS ONepaIii CM. TIPUM. 26).

Hanor na npudsuib

I'on, 3akonunBmMiics 31

nexaops
2010 2009
Muan Muan
A0, AL,
CIIA CIIA
Hauucnenue mekyujezo nanoza — 3apyoexjcusie KOMnanuu
Hauuncnenue Texyiero Hanora 3a roj 200 82
KoppekTHpOoBKY MPOINLIBIX JIET (15) 9
Omanosicennolii HAN02
Bo3HukHOBEHNE U BOCCTAHOBJIEHHE BPEMEHHBIX Pa3HHUII (41) (73)
daxTHYEeCKUI PacXo MO HAJIOTy 144 18

B cootBercTBuM ¢ 3akoHOMaTeNbcTBOM 0. J[kepcu, Komnanwus obnaraercst HaJoroMm Ha MpUOBLIL
o. Jlxepcu mo craBke 0%. Komnanus sBisiercss pesunmentom Kumpa ¢ mpuMeHHMMO#N CTaBKOW
Haynora Ha npuObUTb 10%. JodepHue mpennpusaTHs IUIATAT HAJIOT Ha MPHUOBLTL B COOTBETCTBUH C
3aKOHOJATEIBCTBOM COOTBETCTBYIOIIMX HAJOIOBBIX HOPUCAMKLMHN. [ JOYEpHHUX NpennpusTUi,
3aperucTpUpOBaHHBIX B Poccuu, mpuMeHnMasi craBka Hajora Ha npuObutb 20%; Yikpauna - 25%;
I'Bunes — 0%; Kurait - 25%; Kazaxcran - 20%; ABcrpamus — 31,3%; Smaiika — 33,3%;
Wpnangus — 10%; eenus — 26,3%; Utanusa — 37,25%. ns nouepHUX KOMIAHUI TpYMIIb,
KOTOpBIE ABJISIOTCS HAJIOTOBBIMU pe3ujieHTamu llIBeiliapun, COOTBETCTBYIOLIEH CTAaBKOM Hajora
Ha TpUOBUTL siBiIseTcs craBka okpyra Llyr, IlIBeifmapus, koTopas MOXeT OBITh pa3HOW, B
3aBHCUMOCTH OT HAaJIOTOBOIO CTaTyca KOMIAHMHM. JTa CTaBKa JENUTCS Ha HAIOr B3BIMAaeMbId
(denepaibHBIM TPABUTENBCTBOM M OKpPYroM.  MecTHBI (OKpPY)KHOW) Hajor Ha NpPUOBUTL
pacuuTbIBacTcst U3 0a30BOM cTaBKM M KOI((UIIMEHTA, KOTOPBIH MOXKET MEHSTHCS OT TOa K TOJy.
3a 2010 rox cTaBKM MO HAJOTY Ha MPUOBLIL MPUMEHSITUCE B pa3mepe 9,92% u 15,65% nnst pa3ubix
nouepHux npeanpuaruii (31 nexadps 2009: 10,1% u 16,5% ni1s pasHbIX 10YEPHUX HMPEIIPHUATHI).
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Jng psna XONAMHTOBBIX JOYEpHUX KOMMaHuid ['pynmbl, 3apeructpupoBaHHbIX Ha Kumpe,

MpUMEHHMasi CTaBKa Hajora Ha npuObUlb coctaBnsier 10%. JlIsi CyIIeCTBEHHBIX TOPTOBBIX

komnaHuil ['pynmnsl npumeHnnMasi HajgoroBas ctaBka cocTaBiseT 0%. CTaBku Hajiora Ha MPUOBLIL

npumensiembie B 2009 rony Obun Te ke, yto U B 2010 TOmy, 3a HMCKIIOUEHHEM CITy4yacB
OIMCAaHHBIX BBILIE.

I'on, 3akonunBmiics 31 nexadps

2010 2009

Muan Muan

A0JLI. % A0JLI. %

CIIA CIIA
[TpuOkLIL 10 HATOTOOOIIOKEHNUS 3011 100% 839 100%
HaJtor Ha mpuOBLTE, PACCYUTAHHBIHN 1O
CTaBKe JJIs1 POCCUMCKUX MpeIIpus THH 602 20% 168 20%
Pacxo/pl, He TIpU3HABAEMBIC IS IIENeH
HAJIOTOBOT'O yJeTa 2 0,1% 17 2%
Vi3MeHeHre BeNUYUHBI HEPH3HAHHBIX
BPEMEHHBIX Pa3HUIL (20) (0,7%) 141 17%
(M3mumHe HaYKCIIeHO)/ HEJOHAYUCIIEHO B
MIPEIIECTBYIONINE TOMBI (15) (0,5%) 9 1%
BiusiHue iprMeHEHHUsI Pa3HBIX CTABOK IO
HAJIOr'y Ha MPHOBLTH (425) (14%) (317) (38%)
dakTHYeCKHUIl pacxo Mo HAJIOTY HA
NpUoOBLIbL 144 5% 18 2%

IIpuObLIb 32 OTYETHBIN IO/
[Tpu6sLIb 32 TONI cChopMUpPOBATIACH MTOCIIE HAYUCIICHHUS CIEIYIONINX PACXO010B/ T0XO0I0B!

Pacxonnl Ha oniaTy Tpyaa
I'on, 3akoHYMBIIMIACS

31 nexadps

2010 2009

Muan Muan

HOJLI. HOJLIT.

CIIA CIIA
3aprutata 990 902
B3HochI B IeHCHOHHBIH (DOH/ ¢ PUKCUPOBaHHBIMH B3HOCAMU 116 120
B3HOCHI B IeHCHOHHBIH (DOH/I ¢ (PUKCUPOBAHHBIMH BBITUIATAMHU 10 4)
1116 1018
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COprZIHI/IKI/I KOMIIaHHWU TI0JIy4alOT IEHCUOHHBLIC BBITIJIATBI U3 q)OHI[OB, YIIpaBJIAEMbBIX OpraHaMnu

MECTHOT'0 camoympasiieHus. ['pynmna o0si3aHa IMIaTUTh B3HOCHI B TaKWe TEHCHOHHBIC (OHABI B
pasMepe onpeaeacHHOro MpoLeHTa OT 00IIEH CyMMBI 3apa0OTHOM IJ1aTHL.

CyMMa B3HOCOB B IICHCHOHHBIM (POHI, OTpakeHHass B OT4YeTe O MPHOBUIIX M YOBITKAax 3a
COOTBETCTBYIOLIMI MEPUO yKa3aHa BhIIIE.

Jpyrue cratbn

I'on, 3akonunBmMiics 31

nexaops

2010 2009

Muan Muan

HOJLIT. HOJLIT.

CIIA CIIA
AMopTH3anys HeMaTepUalbHbIX aKTHBOB 17 17
AMopTH3a1usi OCHOBHBIX CPE/ICTB (32 MCKIFOUEHHEM CyMM, BKIIFOYEHHBIX B 481 569
OCTaTOK 3aIacoB)
(BoccTanoBiieHHE YOBITKOB OT 00CCIICHEHHMS )/ yOBITKA OT 00CCIICHCHUS:
- OCHOBHBIX CPEJICTB 37 68
- MHBECTHUIIUH B 3aBUCUMBIC KOMITAHUH (1399) (929)
- UHBECTUIUI B COBMECTHO KOHTPOJIHUPYEMBbIEe KOMIIaHUN - (144)
Hanor Ha 100bIYy TIOJIE3HBIX NCKOIAEMBIX 21 30
(YMeHblIeHHe)/ yBeTMUEHNE PE3EPBOB (BKIIIOY. PE3EPBHI 110 CYACOHBIM UCKaM ) 11 80
BoszHarpaxxaeHue ayauTopos 11 9
Pacxofpl 110 onepanoHHON apeH/ie UMYIIECTBa 8 16
CebecToMMOCTh CHIPbSI U MaTEpUaIoB (puM. 22) 3918 3140
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10 Bo3narpaxnenue 1UpeKTOpOB

Bosnarpaxaenne THpeKTOpOB PaCKPHITO B COOTBETCTBHH C TpeOoBaHHMSIMHU pa3zaena 161 3akoHa o
Komnanwusx B ['oHkoHre:

I'on, 3akonunBmmiicst 31 nexadps 2010

3apadoTHas nJara,
NPoYHeEe BHIIIATHI,

Bo3narpa:xxaenue OoHyCHI B
JHPEKTOPaM HATypaJbHOIi ¢opme Hroro
Teic nonn CIIA Teic nonn CIHIA Teic nonn CIHIA

HcnonHuTtenbHbIe TUPEKTOPa
Oner Jlepunacka (mpum. (h)) - 69 837 69 837
Bnanucnas ConoBbeB (mpum. (a)) - 4070 4070
[lerp CunbLINHOB - 6 097 6 097
Tarbsina Couna (mpum. (h)) - 3676 3676
Bepa Kypoukuna (npum. (b) u ( h)) - 343 343
Anekcanap Jlupmmr (puM. (b)) - 189 189
HencnosanTeabHble AMPEKTOPa
Bukrtop Bekcensbepr (Ilpemcenatens) 834 - 834
Jmutpuii Adanacre 203 - 203
Jlen bnaBaTHUK 201 - 201
AiiBan 'naiizenoepr 232 232
Bragumup Kuproxun (mpum. (c)) 153 - 153
Anexcanap Ilonos 199 - 199
Jmutpuit Pazymon 232 - 232
XKusko CasoB (npum. (d)) 91 - 91
Bnanucnas ConoBbeB (mpum. (a)) 74 - 74
Amnatonuit TuxoHOB 184 - 184
Urops EpMunun (npum. (e)) 138 - 138
Aprem Bosbren (mpum. (f)) 110 - 110
He3aBucumble HeNCTIOTHUTETbHBIE
AUpeKTOopa
Haitoxen Kennn 345 - 345
Oumunn JIsiinep 400 - 400
Oncu JIptoHr 199 - 199
Bappu Ustonr (nipum. (g)) 218 - 218

3813 84 212 88 025

BosHarpakieHue HWCIONHUTEIBHBIX JAUPEKTOPOB, PACKPHITOC BHIINIC, BKIOYAeT B ceOS IOMydeHHBIE
KOMIICHCAIIMA U BBIIUIATHI C JIAThl Ha3HAUCHMsS H/WJIM 3a MEPHOJ IO CHATUSA ¢ MobkHOCcTH wieHa Coera
JIUPEKTOPOB.
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BragucnaB ConoBbeB mepenien ¢ J0HKHOCTH HEHCIIONHUTEIBHOIO TUPEKTOpa U ObLI Ha3HAYeH
UCTIONHUTENBHBIM AupekTopoM 9 anpens 2010 roxa. B 3ToT ske AeHb OH ObLT Ha3Ha4YeH [IepBhIM
3amectuteneM [ eHepaibHOro AupekTopa KoMmanuu u 4jieHoM MpaBiIeHuUs.

Bepa Kypoukuna, Jlupektop mo cBs3am ¢ obiiecTBeHHOCThI0 Kommanuu, u Anekcauap Jlusrmii,
JlupexTop Mo MEXIYHAPOIHBIM M CIICHHATIBbHBIM MPOEKTaM, ObUTH HazHadeHbl wieHaMu CoBeTa
npekTopoB B Hosiope 2010 rona.

Bnagumup Kuproxus ObLT CHAT ¢ qOIDKHOCTH wieHa CoBeTa mupekTopoB B HosOpe 2010 rona.
J’Kusko CaBoB ObLT CHAT ¢ ToKHOCTH wieHa CoBera aupekropos B utone 2010 roxaa.

Hrops EpMuine ObuT HasHaueH wieHoM CoBeTa qupekTopoB B sHBape 2010 M MOKHMHYI CBOWM
moct B Hosi0pe 2010 rona.

Aptem BombiHel] ObLUT Ha3HAUCH HEUCIIOHUTENBHBIM qupekTopoM Kommanuu B urone 2010 roma
U €ro BO3HarpakJIeHHe Kak JUPEKTOpa pacKphITO BhIIE. JJ0 MOMEHTa Ha3HaueHUs T-H BonbiHery
BO3MIIABIIUT JIMPEKIIUIO TIO0 CTPATETHH U KOPIIOPATUBHOMY pa3BuTHio Kommnanuu.

Bappu UbtoHr Obl1 Ha3HaYeH HE3aBUCHMBIM HEHCIOIBHHUTENBHBIM IMPEKTOPOM KOMIIAHHU B
saBape 2010 rona.

KoMmrmieHcalimoHHbIE BBHIIUIATHL HCIIOJHUTEIBHBIM JUPEKTOpaM B (opMme akumii 3a yCIyrH,
okazaHHble TpH [nmobGanbHOM PasMmemieHuu, pacyuTaHHbIe 110 PHIHOYHOH crommocTt 1,21
nmomtapa CIIA 3a akiuro Ha aaty omoOpenus COBETOM TUPEKTOPOB JOMOTHUTEILHOW SMUCCHH,

COCTaBHIIH:
KosmuecTBo Thic go11apoB
aKuui CIIA
Oner Jlepumnacka 50 625 000 61 320
Bepa Kypoukuna 215993 262
Tatesana Conna 172 794 209
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I'on, 3akonuyuBmmiics 31 nexadps 2009

3apadoTHas nJara,
NPoYHeEe BHIIIATHI,

Bo3narpa:xxaenue Gonym,: B
AVPeKTOpaM HATYPANLHOi (opue Hroro

Teic nonn CIIA Teic nonn CIHIA Teic nonn CIHIA
HcnonHuTe bHBIH TUPEKTOP
Ouer Jlepunacka (nmpum. (a)) - 27 891 27 891
[erp CunbnmuoB (ipum. (b)) - 423 423
Tarpsina Conna (TpuM. c)) - 1053 1 053
HencnosanTeabHble AMPEKTOPa
Bukrop Bekcensbepr (IIpemcenatens) 494 - 494
Jmutpuii Adanacre 187 - 187
Jlen bnaBaTHUK 203 - 203
Anexcannp Byneirun (mpum. (a)) 139 - 139
AiiBan 'naiizenoepr 236 - 236
Bragumup Kuproxun (mpum. (f)) 187 - 187
Maiikn Hoccan (mpum. (e)) 221 - 221
Anexcanp ITomos 187 - 187
Jmutpuit Pazymon 281 - 281
XKusko CaBoB (npum. (g)) 141 - 141
Bnanucnas ConoBnes 280 - 280
Awnaronuii TuxoHoB (mpum. (g)) 187 - 187
He3aBucumble HeNCTIOTHATETbHBIE
AUpeKTOopa
Hatimxen Kennn 261 - 261
Oumunn JI3aep 262 - 262
Oncu Jleynr Ou-Cue (mipum. (d)) 16 - 16
Caiimon Tomrcon (mipum. (e)) 223 - 223

3505 29 367 32 872

a) Oner Jlepunacka HazHaueH ['eHepaibHbIM aupekTopoM ¢ 1 sHBaps 2009 roma mocne yxona

Anekcanzapa Bynbiruna ¢ 3anuMaemoit nomkaocty 31 gexadpst 2008 rona. Anekcannp Byneirua
OBLT TaKXX€e CHAT C TOJDKHOCTH YWICHA COBETa TUPEKTOPOB B HosiOpe 2009 rona.

b) [lerp CuHbIIMHOB OBLIT HA3HAYEH UCIIOJHUTEIBHBIM YICHOM COBETa TUPEKTOPOB B HOs0pe 2009
rona.

) TatpsiHa ConHa ObUTa Ha3HaUCHA MCIIOJHUTEIHHBIM WICHOM COBETa JUPEKTOPOB B Host0pe 2009
rona.
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d) Oncu Jleynr Ou-Cue, He3aBuCHUMBIH aupektop Kommanum ObUT Ha3HAa4YeH YIEHOM COBETa
JpekTopoB B Hosiope 2009 rona.

e) Maiikn Hoccan u CaiiMmon ToMmIcoH ObUIM CHATBI C JOJDKHOCTEH WJIEHOB COBETa ITUPEKTOPOB B
Hosi0pe 2009 ropxa.

f) Braguvup KuproxuH ObUT Ha3Ha4YeH YWIEHOM coBeTa AUpeKTopoB B utoHe 2009 rona.
g) XKusko CaBoB u AHatonuii THXOHOB ObLIM HAa3HAYEHBI YJIEHAMHU COBETa THPEKTOPOB B MapTe
2009 rona.

BellmaTel 1O  NOpeKpameHur0 TPYAOBOM JEATENbHOCTH JUPEKTOPaM, SBISIFOIIMMCS TAKXKE
MeHe/KMeHTOM KoMmaHuu, He pacKpbIThl, TaK Kak JaHHbIE CYMMBl HE 3HAYHTEIbHBI IS
IIPEACTABICHHBIX IEPUOIOB. BBIIIATEL IO YBOJIBHEHUIO HEUCIIOJHUTEIBHBIM JHUPEKTOpaM HE
HPENYCMOTPEHBI.

CoTpyAHUKH ¢ HAMOOJIBIIMM BO3HATPAKIACHHEM

U3 natu coTpyTHUKOB ¢ HAaUOOIBIINM BO3HATPAXICHHEM JBOE 3aHUMAIH JOJHKHOCTh JTUPEKTOPOB
B Tedenue 2010 u 2009 rr., cyMMBI X BO3HarpakJIeHWil packpbIThl B mpumedanuu 10. O6uiue
CYMMBI BO3HArpaKACHUH IPYTUX COTPYAHUKOB MPHUBEICHBI HIDKE:

I'on, 3akonunBMiics 31

Jaexaopst
2010 2009
Teic non.  Teic poa.
CIIA CIIA
3apaboTHble TIaThl U OOHYCHI (*) 24 241 3673

(*) Cymma 3a 2010 ron, Taxke BKIIOYAET BO3HATPaXKAECHHE B (hOpMe aKIMii 3a YCIyI'H OKa3aHHbIE MPH
I'mo6ansHoM Pa3smernenun B pasmepe 5 384 Toic. nomnapos CIIIA.

BosHarpaxaenus npourx COTPYJTHUKOB yKa3aHbl B CIEAYIOIIUX KaTeTOPUIX:
I'ox, 3akoHYMBIIMIACS

31 nexadps
2010 2009
Koanuectr- Koanuect-
BO BO
YeJI0BEK YeJI0BEK
HKS$8 000 001-HK$8 500 000 (US$ 1 000 001 — US$ 1 100 000) - 1
HK$9 500 001-HK$10 000 000 (US$ 1 200 001 — US$ 1 300 000) - 1
HKS$10 000 001-HK$10 500 000 (US$1 300 001 — US$ 1 400 000) - 1
HK$45 000 001-HK$50 000 000 (US$ 5200 001 — US$ 5 800 000) 1 -
HK$55 000 001-HK$60 000 000 (US$ 7 100 001 — US$ 7 800 000) 1 -
HK$80 000 001-HK$85 000 000 (US$ 10 400 001 —US$ 11 030 000) 1 -
B npencraBneHHbie IEpUOAbl JAaHHBIM COTPYJHHMKaM HE IPOU3BOJWIOCH BBIIIAT 34

npucoeauHenue K ['pynme uim KoMIIeHcalui 3a OTCTaBKY.

BreimmaTtel 1m0 mpekpareHuio  TPYAOBOW — JEATETBHOCTH COTPYAHHKAM C  HAHOOIBIIMM
BO3HArpakJIeCHUEM HE€ PacCKpbIThI, TAK KaK JJAHHbIE CyMMBbl HE 3HAYUTENIbHBI JIJIs1 MPEJCTABICHHBIX
(S5 (01 (0): 3

JAuBuaeHabI

3a 2010 u 2009 rr. Komnauus He 00bABIIsAIA U HE BBIIIIAYNBAJIA JUBUIECH b

Y KoMmItanuu CymecTBYIOT BHEITHUE OTPAHUYCHUS 110 KarmuTany (CM. mpum. 26).
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IIpuobL1b, npuuuTaOIAAca akunonepam Komnanun

[pu6GbuIb, MpuuHTaromascs akiuoHepaM Kommnanuu, Brimoyaer B ceds nmpuObLIL B pazmepe 510
miH pojut. CIIIA 3a ron, 3akonuusiimiics 31 nexadps 2010 u npuObLIb B pasmepe 1 049 miH o,
CIIIA 3a ron, 3axonuuBimiics 31 nekadps 2009, 4To COOTBETCTBYET (HMHAHCOBOW OTYETHOCTH
Kommanwm.

IIpudbL1b HA AKIMIO

B ocHoBe pacuera 6a30Boif mpUOBUIM HA aKIHWIO JISKAT MPUOBLTL, TPUUHTAIONIASCS BiajeIbllaM
OOBIKHOBEHHBIX akinuii KOMOaHuu W CpemHEB3BEIICHHOES KOJIMYECTBO AKIUii, BBIMYIICHHBIX 32
nepuoabl, okoHuuBirecs 31 aexadps 2010 u 31 nexadps 2009.

CpenHeB3BenIeHHOE KOIMIECTBO aKIIHiA:

I'on, 3akonunBmiicst 31 nexadps

2010 2009
BeimyieHHbIe OOBIKHOBEHHBIC aKITUH HA HAYAJIO MEPUOIa 1237 000 11 628
Dddert kamuTamu3anuu akimi (mpum. 25(a)) 13 498 763 000 12 743 110 100
Beiryck 00bIKHOBEHHBIX akuuii ipu [ obaisHOM Pazmenienmn
(pum. 25 (a)) 1491 175 287 -
Beirmyck akimii mpu KOHBEpTaLUKM BappaHToB (TIpuM. 25(a)) 24213707 -
D¢ dexT oT BhIyCKa aKIMi B Ka4eCTBE KOMIIEHCAIIUU PYKOBOJICTBY 52 460 578 -
D ekt smuccun akumit (mpum. 25(a)) - 49
D ekt ot apobnenus akimii (mpum. 25(a)) - 1156 023
CpenHeB3BelIeHHOE KOJTMYECTBO aKIMH Ha KOHEIl Ieproia 15 067 849 572 12 744 277 800
Yucrast npudbLIb 32 0TYETHBIH rog, MuH o1 CIIA 2 867 821
[pubbL1b HAa akuuio, no. CIIA 0,19 0,06
I'on, 3akonunBmiicst 31 nexadps
2010 2009
D¢ dexT o BBITyCKa BappaHTOB - 8966 377
CpenHeB3BelIeHHOE KOJTMYECTBO aKIMH Ha KOHEIl Ieprojia
¢ ydeToM d(pQeKTa OT BBITYCKa BAPPAHTOB 15 067 849 572 12 753244 177
Pa3BoanenHnasi npuobLIbL HA aKUMIO, 101, CIIA 0,19 0,06

B Teuenue roma, 3akonumBmierocst 31 gexadpst 2010 r. B oOpamieHnn He OBUIO MHCTPYMEHTOB,
00JTaIAIOIIMX PA3BOIHSIONIUM P HEKTOM.

24 nexaOps 2009 r. Komnanus ocyiiecTBiiIa apoOieHue akiuii B mporopiuu 1:100 (cMm. mpum.
25(a)). [lepen pa3MerieHreM akIyii HA MEXKIyHApOIHBIX (oHIOBEIX Oupkax Kommanus mpoBena
SMUCCHIO B OTHOIIEHHH CBOWX JEHCTBYIOIIMX aKI[MOHEpOB B koimdecTBe 13 498 763 000 akumii.
Jns neneil pacuera BENWYHMHBI NMPHOBLUIM HA aKIHMIO YKa3aHHBIE CIETKH OBUTM OTpa)XeHbl Ha
PETPOCHEKTUBHON OCHOBE.

27 suBaps 2010 r. Komnanus nposena smuccuio 1 610 292 840 00bIKHOBEHHBIX aKIUH B paMKax
I'nobGanproro Pasmernenus u 26 070 806 OOBIKHOBEHHBIX aKIMH B KayeCTBE KOHBEPTAI[UU
BappaHToB (CM. IpuM. 25(a)).

CpenHeB3BeNICHHOE KOJTMYECTBO aKIUil 3a roj, 3akoHuymBmmiics 31 mexadbpst 2010 r., BKItO4aeT
KOMITCHCAIIMOHHBIC BHIIJIATHI B (pOpME akIMii MEHEDKMEHTY (CM. TpuM. 25(a)), HaYMHAs C JAThI
I'moGansHOro Pa3merienus, T. e. 27 sHBaps 2010 T.

3a oT4YeTHbBIE Nepuoabl AMBUACHABI HE OOBSBIISIIINCE U HE BHIIIAYMBAIINCE.

50



15

FOnaiimeo Komnanu Pycan Ilnc

Toscnenus Kk KOHCOTUOUPOBAHHOU (huHAHCOBOT OmuemHocmu 3a 200, 3axonuuswiutics 31 dexabps 2010 200a

OcHoBHBIE cpeacTBa

Mun poan CIIA
Banancoeasa cmoumocmo
Ocratok Ha 1 saBaps 2009
IToctymnenus

BrIOBITHS

ITepememienus

HepeMemeHHe B COCTaB
HEMATCpUAJIbHBIX aKTHUBOB

Pa3nuna npu nepecuere
orepanuii B ”HOCTpaHHOU
BaJIOTE

Ocrarok Ha 31 gexabps 2009
Octatok Ha 1 sHBaps 2010
[octynnenus

BriObITHS

[lepememnienus

HepeMemeHHe B COCTaB
HEMATCpUAJIbHBIX aKTHUBOB

Pasnuna npu nepecuere
orepanuii B ”HOCTpaHHOU
BaJIOTE

Ocratok Ha 31 nexadps 2010

Amopmu3zayus u yovimku om
obecueHeHuA

Ocratok Ha 1 saBaps 2009
AMopTH3aIys 32 OTYETHBIN 0T
YOBITOK OT 0OecLieHeHH s (a)
BrIOBITHS

[lepememnienus

Pasnuna npu nepecuere
orepanuii B ”HOCTPaHHOU
BaJIOTE

Ocrarok Ha 31 gexabps 2009

Hesasep-
MammHbl Jlo0bIBalo- 1IeHHOE
3emusi 1 u 000pynoO- DJIEKTPO- mue CTpOHU-
3MaHus BaHHE muzepsr  IIpoume akmueol  TenwerBo  MTOrO
3522 5569 1340 171 672 1467 12 741
6 12 114 3 1 103 239
) (29) (11) €) - (65) (113)
108 66 87 (49) - (212) -
- - - - - (19) (19)
(24) (21) 11 (1) a7 27 (101)
3607 5597 1519 121 656 1247 12 747
3607 5597 1519 121 656 1247 12 747
1 2 140 3 - 215 361
(25) (16) ) €) - ) (48)
39 135 23 - 16 (213) -
- - - - - 3) 3)
(15) 10 €) - (4) (4) (16)
3607 5728 1677 121 668 1240 13 041
1255 2927 895 56 653 353 6 139
144 242 138 4 - - 528
9 10 2 - 1 46 68
(4) (17) (11) ) - ) (39)
8 31 - 1 - (40) -
1 1 ) ) (16) ) (37)
1413 3194 1015 50 638 349 6 659
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Hesasep-
MammHbl Jlo0bIBalo- 1IeHHOE
3emiuss 1 U 000pyno- DJIEKTPO- mue cTpou-

Mun goan CIITA 3aaHus BaHHUe JI3epsbl IIpoyue axktuBbl TeancrBo UTOrO
Ocrarok Ha 1 sauBaps 2010 1413 3194 1015 50 638 349 6 659
AMopTH3anus 3a OTYETHBIHN rof 94 240 159 12 - - 505
YObITOK OT 0OECIIeHEHNUS
(ipum a) 6 2 - - - 29 37
Bri0bITHS 2) (14) - 2) - (1) (19)
[Nepemerenus 3 21 - - 8 (32) -
Pasnuria npu nepecuere
orepanuii B ”HOCTpaHHOU
BaJIIOTE (12) 1 2) (1) 4) 2 (16)
OcraTtok Ha 31 nexadps 2010 1502 3444 1172 59 642 347 7 166
Ocmamounas cmoumocmo
Ha 31 nexaGps 2009 2194 2 403 504 71 18 898 6 088
Ha 31 nexaops 2010 2105 2284 505 62 26 893 5875

B Teuenmne 2009 u 2010 rr. KoMmmnanus He KanmuTaJu3upoBaja MPOIEHTHBIE PacXoibl B CBS3U C
MPHOCTAHOBKOW pPeain3alii CTPOUTENBHBIX TPOCKTOB B pe3yiibTaTe (PUHAHCOBOTO KpU3HCA.

B cocraB He3aBepIIEHHOTO CTPOUTENLCTBA O cocTosiHUIO Ha 31 mexadpst 2010 roga u 31 nexabpst
2009 ronma BKIIIOUEHBI aBaHCHI MOCTABIIMKAM OCHOBHBIX cpenctB B cymme 112 muaH momn. CIIA u
132 man gomn. CILIA, cOOTBETCTBEHHO.

Oo0ecuenenne

Ha 31 nexaOps 2010 roma pykoBoacTBO ['pymiibl MpoaHaIu3UpOBAIO H3MEHEHUS YKOHOMHYECKOM
CUTyalluy, TCHACHUWHU B AITIOMHUHUEBOM IIPOMBIIIIJICHHOCTU W PE3YJIbTAThI OHepaHHOHHOﬁ
JACATCIIBHOCTH prnHLI B CpaBHCHUU C NPCABIAYIIUM OTYCTHBIM IEPUOAOM U MPHUIIIO K BBIBOAY O
HEOOXOJMMOCTH  TPOBEJACHHSI TECTHPOBAaHUS  psla  CYIIECTBEHHBIX  €OUHHIl [ pymmsl,
TCHEPUPYIOIUX JCHCKHBIC IIOTOKH, KOTOPBLIC IOABCPIINChH YaCTUYHOMY OGCCHCHCHHIO B
MIPENBIAYIIUE IIEPUOIBL.

B PE3YIbTATEC MPOBCACHUSA TECTUPOBAHUA PYKOBOJACTBO IIPUIIJIO K BBIBOAY, YTO IIO COCTOAHUIO HA
31 nmexabpst 2010 roma He MPOM3OILIO JOMOIHUTEIHHOTO OOCCIICHEHHS, a TakKe He TpeOyercs
BOCCTAaHOBJICHUA Y6BITKOB oT OGCCHCHCHI/IH, MIPpU3HAHHBIX B MNPCABIAYIINEC IIE€PHUOJbI, 3a
HUCKIIIOYECHUEM O6eCHeHeHI/I$[ HCEKOTOPLBIX OTACIbHBIX aKTHUBOB, CTOUMOCTH KOTOPBIX 6])1.]'[3 IIpU3HaHa
Hepo3Mmernaemoi Ha 31 nekadOps 2010 u 2009 rr., Ha cymmy 37 miaH pomt. CIHA u 68 mitH moii.
CIIIA, cOOTBETCTBEHHO.

3ajioroBoe o0ecreyenme

Ha 31 nexa0pst 2010 roma GamaHcoBasi CTOUMOCTh OCHOBHBIX CPE/ICTB, HaXOMSIIUXCS B 3aJI0TC B
oOecrieueHre MONYYCHHBIX 3aliMOB M KpeauToB, cocTaBisuia 1 393 mum gomn. CIHA (wa 31
nekaops 2009 roxpa: 866 mun mosut. CILIA), cm. pum. 26.
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AHAJIN3 0CTATOYHOH CTOMMOCTH 3€MJIM M 3aHUI BBIIVISAUT CJIEYIOIIUM 00pa3oM:

I'pynna 31 nexadpst 31 nexadpst
2010 2009
M o M o
CIIA CHIA
HNmymecTBo, Haxo/simeecsi B COOCTBEHHOCTH
Ha reppuropuu PO 1882 1975
3a npenenamu PO 223 219
2105 2194

B ToM umnciie

3emMJIg ¥ 31aHUA 2105 2194
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HemarepuajibHbIe AKTUBBI

IIpoune
HeMAaTepHaJb-
T'ynsua Hbl€ AKTHBbI Hroro
Mutn non. Mutn pon. Mutn non.
CIIA CIIA CIIA

Cmoumocmp
Ocratok Ha 1 ssuBaps 2009 4 081 502 4 583
[octynnenus - 5 5
Bei0bITHS - (12) (12)
[lepememnienust U3 cocTaBa OCHOBHBIX CPEJCTB - 19 19
Pasnuna npu nepecuere ornepaiyii B ”HOCTPaHHOM
BaJTIOTE (70) - (70)
OcTaTok Ha 31 nexadps 2009 4011 514 4 525
Octarok Ha 1 sHBaps 2010 4011 514 4525
[octynnenus - 6 6
Bri0bITHS - (1) (1
[lepememnienust U3 cocTaBa OCHOBHBIX CPEJCTB - 3 3
Pasnuna npu nepecuere orneparyii B ”HOCTPaHHOM
BaJTIOTE (18) - (18)
OcTaTok Ha 31 nexadps 2010 3993 522 4 515
Amopmu3zayus u yovimku om odecuyeHeHus
Ocrarok Ha 1 sHBaps 2009 (67) (329) (396)
AMoOpTH3aIHsA 33 TOX - (17) (17)
OcTaTok Ha 31 nexadps 2009 (67) (346) 413)
Ocrarok Ha 1 sHBaps 2010 (67) (346) (413)
AMopTH3a1HUs 33 TOJ - (17) (17)
OctaTok Ha 31 nexadps 2010 (67) (363) 430)
Ocmamounas cmoumocmo
Ha 31 nmexa0bps 2009 3944 168 4112
Ha 31 nexadps 2010 3926 159 4 085

AMopTH3au U

AMOpPTH3aIMOHHBIEC OTYUCIICHUST BKIIFOUAIOTCS B CE0ECTOMMOCTh B KOHCOJHMIMPOBAHHOM OTYETE O
MPHOBUISAX U YOBITKAX.
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T'yneunin

Bo3HuKHOBeHHE TyABWIZIa B OCHOBHOM CBsi3aHO C oOpaszoBanumem [pynmer B 2000 rony u
npuoOpeTeHNueM JIONMONHUTENbHONH 25% nmomu ydacTus B ['pynme ee  KOHTPOIHMPYIOIIMM
akuronepoM B 2003 roxay. [loctynienus ryABmia M IPOYMX HeMaTepHalbHBIX akTUBOB B 2007
rojy cBs3anbl ¢ npruodpereHreM CY AJla u komnanwmii ['meHkop.

TeCTI/IPOBaHI/Ie o0ecleHeHus ryaBuJjuia

Jnst uenedt mpoBepkHd Ha TpeAMeT oOeclieHeHHWs IOJIHAs CyMMa TyABHIUIa Oblla OTHEceHa Ha
cerMeHT ['pynmbl - «AJOMUHUEBBIH CerMEHT». JIaHHBI CErMEHT MPEICTABJIICT COOOM CcaMbIii
HIDKHUHA YPOBEHb BHYTpU [pymmbl, Ha KOTOPOM TYIBWJUI OTCICKHBACTCS HJIsl BHYTPEHHUX
yIpaBlieHUYECKUX Iieneil. Bo3meraemass cymMma HpeACTaBiseT COOOW IEHHOCTh HCIIOIb30BaHUS,
ONPENCICHHYI0 TIyTeM JUCKOHTHPOBAaHUsS OyIyIIMX IMOTOKOB JEHSKHBIX CPEACTB  OT
MPOIOJIKAOIIEICS DKCILTyaTaluy 3aBOIOB JAHHOTO cerMeHTa I pynibl.

Ha 31 nexaOps 2010 roma pykoBoacTBO ['pymiibl MpoaHaIu3UpOBATIO H3MEHEHUS YKOHOMMYECKOM
CUTyallud, CHUTyaluu B cdepe MPOU3BOACTBA AIOMUHHUSA U PE3yJIbTaThl OMEPaIl[HOHHON
JesTenbHOCTH ['pynnbl 1O CpaBHEHHIO C IPEABIAYINUMM IEPUOJOM M IPHUIUIO K BBIBOAY O
HeO6XOIII/IMOCTI/I MPOBEACHUA TCCTUPOBAHHA Ha IMPCAMCET BBLIABJICHUSA 06€CHeHeHI/I$I ryaBujijia 1o
cocrosiHnio Ha 31 nekaOpst 2010 r. [lpu ompenenenvn BO3MeEIIaeMOH CyMMBI CerMeHTa ObLIH
WCTIOJIb30BaHbI CIEIYIONINE OCHOBHBIC IOMYIIICHHS :

e OOmuit 06beM JOOBIYM W MPOU3BOJCTBA MPOTHOZUPOBAJICS MCXOAS M3 CKOPPEKTHPOBAHHOTO
CTaOMJIBHOIO YPOBHSI BBIPAOOTKH, COCTABJIAIONMICIO 4,2 MJIH METPHUYCCKUX TOHH MEPBHYHOIO
AIFOMUHHMS, 7,7 MITH METPHUYECKMX TOHH TJIMHO3eMa U 13,7 MIIH METPUYECKUX TOHH OOKCHTOBR.
BOKCHTBI ¥ TTIMHO3eM B OCHOBHOM IIpEIHA3HAYCHBI ISl BHYTPEHHEr O IMOTPEOJICHHUS B ITPOIIecce
MIPOU3BOJICTBA TIEPBUYHOTO ATFOMUHUSL.

o [lenpl peanu3anyu ObUIM ONPEACICHBI Ha OCHOBAHUHU JOJTOCPOYHBIX IIPOTHO30B IIEH Ha
AITFOMMHHN 110 WH(OPMAIIUU U3 OTPACICBBIX M PHIHOYHBIX UCTOYHHMKOB M COCTABISIOT 2 472
nomt. CIHIA 3a MeTpudecKyro TOHHY neppuaHoro amoMunans Ha 2011 rox, 2 503 momn. CIIIA —
Ha 2012 rom, 2 410 momn. CIJA — wa 2013 rox, 2 312 momn. CIHA — ua 2014-2017 rr. u
rmocaenyroIme rofasl. [Iporuo3 onepaMoHHbIX PAcX00B MOATOTOBIICH HA OCHOBE PE3yJIbTaTOB
JESSITEIbHOCTH KKIOH CIMHMIIBI, TCHEPUPYIONIEH NEeHEKHBIC MOTOKH, B MPOILIBIX OTUYETHBIX
MepUoaax M CKOPPEKTUPOBAH C YYETOM 3aIVIAHUPOBAHHOIO CHMXKEHHUS IPOM3BOJCTBECHHBIX
M3IEPKEK M OXKHAAEMOr0 YBEIWYCHUS HEKOTOPBIX PACXOI0B, B YaCTHOCTH, PAacXOJOB Ha
3IEKTPUYECTRO;

e Jlng mepecyera omnepanMoOHHBIX pacxoAoB [ pymimel, BBIpaXKeHHBIX B pyOisix, B moinapsl CIIIA
HCIOJIb30BAIMCh pealibHble OOMEHHBIC KYpPChl, KOTOpbie cocTaBisuid 28,50 py6. 3a 1 moii.
CIIIA B 2011 romy, 26,90 py6. 3a 1 gomn. CIHA B 2012 roxy , 25,70 py6. 3a 1 gomn. CILIA B
2013 rony, 24,80 py6. 3a 1 gomn. CIIA B 2014 romy, 23,80 py6. 3a 1 gomn. CIHA B 2015—
2017 rr. m B mocnenywomue roapl. [Ipu ompeneneHUH BO3MEMIAEMBIX CYMM PYKOBOJCTBO
HCXOAWJIO W3 JOMNYIIEHUS O TOM, YTO TEMIIbl MHMIAUK B JOJTOCPOYHON IEPCICKTHBE
coctasst 5,7 — 8,3% B pyonsax u 2,8% B noynapax CIIA;

o CraBka JUCKOHTUPOBAHUA IO BBIYETAa HAJIOI'OB 6131}'[3 OII€CHCHA B HOMHWHAJIbHOM BBIPAXCHUU Ha
OCHOBE CPEIHEB3BEIICHHON CTOMMOCTH KamuTaia u cocraBmia 11,4%.

e BenuunHa TEPMHUHAIBHOTO MMOTOKA JCHEKHBIX CPEJCTB ObLIAa ONMpENesieHa M0 MCTCUCHUU 7-
JISTHEr'0 TepUOJa IPOTHO3UPOBAHUS MCXOIA M3 TOr0, YTO B OyIyIIEM ©KEroAHBIH HMPUPOCT
coctaBut 2,8%.

3HadeHus, TMOJyuYeHHbIE B pe3yJbTaTe HCIOIB30BaHMS OCHOBHBIX IONYLICHWH, U pacyeTHbIE
OLICHKM, INPUMEHSBIIMECS JUIsl ONpPENEICHUS BO3MEIIAEMOM CYMMBI €AUHUIbI, I'€HEPUPYIOLIEH
JEHEXHBIE [TOTOKH, COOTBETCTBYIOT JAHHBIM U3 BHEIIHHUX MCTOYHUKOB M MCTOPUYECKUM JAHHBIM
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10 cerMeHTy [ pynmbl 3a NpeAbliylue OTYeTHbIE TEePUo/ibl. PYKOBOJICTBO MoOJlaraeT, YTo 3Ha4YEHHUS,
MOJYYEHHbIE OT MCIOJIb30BAHUS OCHOBHBIX JOMYIIECHW, M PACUETHBIE OLIEHKH MPEACTABISAIOT
co0oii Hanbosee peaTuCTUYHYIO OLIEHKY TEHACHINI pa3BUTHS oTpaciu B OyaymieM. [lomydeHnbie
pe3yabTaThl JEMOHCTPUPYIOT HaWOOJBIIYI0 YYBCTBHUTCIBHOCTh K HW3MEHCHHIO CICIYIOIIUX
OCHOBHBIX JIONYIIEHUM:

e Pe3ynbTaToM CHIDKEHHS MPOTHO3MPYEMBIX II€H Ha aTIOMHHUNA Ha 5% CTaHET yMEHBIICHHE
BO3MeIaeMoi cyMmMbl Ha 33%, OIHAKO 3TO HE IMPUBEAET K 00ECIICHEHUIO;

e PesynbraToM yBENWYEHHS IPOTHOZHPYEMBIX OIEPAllMOHHBIX pacxomoB Ha 5% craHer
YMEHBIIEHHE BO3MelIaeMoi cyMmMbl Ha 34%, 0OIHAKO 3TO HE MPHUBEIET K 00eCIICHEHUIO;

e Pe3ymbraToM yBEMWYEHHUS CTaBKH JUCKOHTHPOBaHHUS Ha 1% CTaHET M3MEHEHUE BEITUYHHBI
BO3MelIaeMoi cyMMbl Ha 9%, 0JJHAKO 3TO HE MPHUBEIET K 00ECIIeHEHHIO.

B pesynbrare npoBeneHus TECTUPOBAHUS PYKOBOJACTBO MPHUIIIIO K BBIBOAY, YTO IO COCTOSHHUIO Ha
31 nekabpss 2010 roma oOeciieHEHHE OTCYTCTBYET M HE MOJJICKHT OTPAKEHHIO B JAHHOU
KOHCOITUIMPOBaHHOM (PUHAHCOBOI OTYETHOCTH.

Ha 31 nexaOps 2009 roma pykoBoacTBO ['pymibl MpoaHaIu3upOBAIO H3MEHEHUS YKOHOMMYCCKOM
Cpellbl, CUTyalluHl B cepe MPOU3BOACTBA ATIOMUHHS U PE3yJIbTAaThl ONMEPAIIMOHHON IEITEIbHOCTH
['pynmbel 0 CpaBHEHHMIO C MPEBIAYIINM TIEPHOJOM M IPHUIUIO K BBIBOLY O HEOOXOANMOCTH
MMPOBCACHUA TCCTUPOBAHUA HAa IMPEIAMET BLIABIICHUSA OGGCHGHGHI/IH ryaBujlIa 10 COCTOAHUIO Ha 31
nekabpss 2009 r. Ilpu ompeneneHHM BO3MEIIAEMOW CYMMBI CETMEHTAa OBUIM HCIIOJNB30BaHbI
CIICIYIOIIE OCHOBHBIEC JJOMYIICHUS:

e OOmuit 06beM JOOBIYM W MPOU3BOJCTBA MPOTHOZUPOBAJICS MCXOAS M3 CKOPPEKTHPOBAHHOTO
CTaOMJIBHOIO YPOBHSI BBIPAOOTKH, COCTABJIAIONMICIO 4,1 MJIH METPHUYECKHUX TOHH MEPBHYHOIO
AIFOMHMHHUS, 7,8 MITH METPHUYECKHX TOHH TJIMHO3eMa U 11,7 MJIH METPUYECKUX TOHH OOKCHTOBR.
BOKCHTBI ¥ TTIMHO3eM B OCHOBHOM IIpEIHA3HAYCHBI JIIsl BHYTPEHHEr O IMOTPEOJICHHUS B ITPOIIecCce
MIPOM3BOICTBA MTEPBUYHOTO ATFOMHUHHMSL.

o llennl peammzanuu ObUIM ONpeNelieHbl Ha OCHOBAaHHH JOJTOCPOYHBIX TPOTHO30B IIEH Ha
QTIOMUHHHA 110 MHQOPMAIMH U3 OTPACIEBBIX M PHIHOYHBIX MCTOYHHKOB M cocTaBiisitoT 2 101
nomn. CIHIA 3a merpudecKyro TOHHY nieppuaHoro amoMunans Ha 2010 rox, 2 181 momn. CILIA —
Ha 2011 rom, 2 201 momn. CIIA — ma 2012 roxm, 2 286 momn. CIHA — ma 2013-2016 rr. u
nocuenyromume rofsl. [Iporuo3 onepaoHHBIX Pacxo0B MOATOTOBIEH HA OCHOBE PE3yIbTaTOB
NEeSITeTbHOCTH KaXKION EQUHHIIBI, TeHEePUPYIOLel NeHe)KHbIe MOTOKH, B MPOIUIBIX OTUYETHBIX
MepUoax M CKOPPEKTUPOBAH C YYETOM 3aIlNIAHUPOBAHHOTO CHIDKEHUS MPOHM3BOJICTBEHHBIX
M3JIEpKEK U OXHUAAEMOr0o YBEIWYEeHHS HEKOTOPBIX pAacXol0oB, B YaCTHOCTH, PAacXoIOB Ha
3JIEKTPUUECTBO;

e Jlng mepecyera omnepanMoOHHBIX pacxoAoB [ pyIimel, BBIpaXKeHHBIX B pyOisix, B moimapsl CIIIA
HCIOB30BAIMCh pealibHble OOMEHHBIC KYpPChl, KOTOpbie cocTaBisuid 29,50 py6. 3a 1 moimi.
CIIIA B 2010 romy, 25,80 py6. 3a 1 gomn. CIUA B 2011 rony , 24,30 py0. 3a 1 gomn. CILA B
2012 romy, 23,20 py6. 3a 1 momn. CIIA B 2013-2016 rr. u B nocnenymomme roapl. [Ipu
OIpEIeTICHUH BO3MEIAEMbIX CYMM PYKOBOJICTBO MCXOJVIIO M3 JOMYIICHUS O TOM, YTO TEMITBI
WHQIIAIUA B JIOJITOCPOYHOM mepcrekTuBe cocTaBsaT 3,5 — 8,5% B pyomsix u 2,8% B normmapax
CIIA;

o CraBka JUCKOHTUPOBAHUA IO BBIYETAa HAJIOTI'OB 6131}'[3 OII€CHCHA B HOMUHAJIbHOM BBIPAXCHUU Ha
OCHOBE CPEIHEB3BEIICHHON CTOMMOCTH KamuTaia u coctaBuia 15,10%.

e BenuunHa TEPMHUHAIBHOTO IMMOTOKA JCHEKHBIX CPEICTB ObLIAa ONpENesieHa M0 MCTCUCHUU 7-
JISTHET'0 TepHUOJa IPOTHO3UPOBAHUS MCXOIA M3 TOr0, YTO B OyIyIIEM ©KErOIHBIH HMPUPOCT
cocraBut 2,8%.
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B PE3YIbTATEC MPOBCACHUSA TECTUPOBAHUA PYKOBOACTBO IIPUIIJIO K BBIBOAY, YTO IIO COCTOAHUIO HA

31 nekabpss 2009 roma oOeciieHEHHE OTCYTCTBYET M HE MOJJICKHT OTPAKEHHIO B JTAHHOU
KOHCOJIMIMPOBAHHOM (PUHAHCOBOM OTYETHOCTH.

3HadeHus, TMOJyuYeHHbIE B pe3yJbTaTe HCIOIb30BaHMS OCHOBHBIX IONYIIEHWH, W pacyeTHbIE
OLICHKHM, MPUMEHSBIIMECS ISl ONPEACNECHUsS BO3MEIIAEMON CYMMBbI €IMHHUIBI, COOTBETCTBYIOT
JAHHBIM M3 BHEIIHUX MCTOYHUKOB W HCTOPUYECKMM JAaHHBIM II0 CErMEHTy I'pymnmsel 3a
HpenpIAyIMe OTYETHBIE IEpuoibl. PyKOBOACTBO MoOJaraer, 4Yro 3HAYEHHUs, IIOJY4YEHHBIE OT
WCIOJIb30BaHMSI OCHOBHBIX JIOMYIICHHUA, ¥ PacUeTHBIE OIEHKH MPEACTaBIAIOT coboil Hamboiee
peaMCTUYHYI0 OIICHKY TEHJICHIMH pa3BUTHA oTpaciu B Oynymiem. [lomydeHHBIE pe3ynbTaThl
JEMOHCTPUPYIOT HawOONBIIYI0 YYBCTBUTEIBHOCTh K HW3MEHEHHWIO CIEAYIOUIMX OCHOBHBIX
JIOITYLICHUI:

e Pe3ynbTaToM CHIDKEHHS IPOTHO3MPYEMBIX II€H Ha aTIOMHHUNA Ha 5% CTaHET yMCHBIICHHE
BO3MeIaeMoi cyMMbl Ha 24%, OIHAKO 3TO HE IMPUBEAET K 00CCIICHEHUIO;

e PesynbraToM yBENWYEHHS MPOTHOZHPYEMBIX OIEPAallMOHHBIX pacxomoB Ha 5% craHer
yYMEHBIIIEHHE Bo3MelaeMoi cymmbl Ha 20%, OIHAKO 3TO HE MPHUBEIET K 00eCIICHEHHUIO;

e Pe3ynmbraToM yBEMWYEHHUS CTaBKH JUCKOHTHPOBaHHUS Ha 1% CTaHET M3MEHEHUE BEITUYHHBI
BO3MenIaeMoi cymmbl Ha 10%, olHAKO 3TO HE PUBENET K 00ECIIEHEHHUIO.

I/IHBeCTI/IIII/II/I B 3aBHUCHUMbIC¢ KOMIIAaHUH

2010 2009
M non. M non.
CIIA CIIA
OcTaTok Ha Ha4ajo roga 8 968 7536
[TpuobpereHo - 23
Jons ['pyniisl B IprOBUIN TTOCIIE TPHOOPETEHNMS, BKITIOUAsT
BOCCTaHOBJICHUE paHee MPU3HAHHOTO pe3epBa OT 00CCIICHEHUS 2435 1417
JluBUICHBI TOTYyYCHHBIC (295) -
Jons ['pymniisl B COBOKYITHOM MPUOBLTH ITOCIIE IPHOOPETEHNUS 20 130
Pe3ynbrat nepecuera oneparuii B MHOCTpaHHOM BaJltoTe 23 (138)
OcTaTok Ha KoHel roga 11 151 8 968
['yneusn, oTpakeHHBIH B COCTaBE JOJU YYacTHs B 3aBUCHMBIX
KOMIIaHUSIX 5602 5585
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Hike IIPUBCACH CIIMCOK 3aBHCHUMBIX KOMHaHHﬁ, KOTOPBIC NPCUMYIICCTBCHHO IIOBJIMAIM Ha
PEIYILTATHI U1K aKTHUBBI prHHH.

Hons yuactust

Hazpanue  Opranuzanu- Mecto Hderammn Jddextus- Homunaun- OcHoB-
3aBHCHMMOW  oOHHAasi JopMa  perucTpa- BBINYHIEHHOT0  Hasl JOJIs Hasl 10JIs Hast
KOMIIAHUH I U Aesl- | MOJHOCTHIO y4JacTust yJacTust aesiTeb-
TEJILHOCTH  OIJIAY€HHOT 0 I'pynmst I'pynmst HOCTh
KamuTajaa
OAO «I'MK AxmuonepHoe  Poccuiickas 190 627 747 25,13% 25,13% IIpousBoa-
Hopunbckuit  obmiectBo Deneparys aKuui, CTBO
Hukenb» HOMHHAJILHOM HUKENS U
CTOUMOCTBIO 1 JIPYTUX
pyoIB METaJIIIOB
Queensland AxumonepHoe  ABcTpanust 2212 000 20% 20% IIpousBoa-
Alumina 00111ECTBO AKIINH, CTBO
Limited HOMHHAJILHOM [JIMHO3EMA
CTOMMOCTBIO 2 Ha
aBCTPATIMHCKUX JlaBaJibyec-
Jloiapa KOM CBhIpbe

Hwxe mpuBenena cymmapHas (uHaHCOBas WHGOpPMAIUS MO 3aBUCHMBIM KOMIAHHSM [ Pyl
OCHOBAHHAs HA UX KOHCOJIUAMPOBAHHON OTYETHOCTH:

AKTHBBI Obsizatenn- Bpipyuka IIpudbuib
cTBa

Man Man Man Man

J0JLII. JA0JLIL. J0JLII. J0JLII.

CIIA CIIA CIIA CIIA

31 nexadps 2010
100 nporieHTOB 24 056 6 140 14 204 4401

D¢ dexTuBHas nons ydacrus ['pynmsl, ¢

y4eTOM KOPPETHUPOBOK IOCIE
IpUOOpeTeH s 12 918 1 864 3527 1036

31 nexadps 2009
100 nporieHTOB 22 962 8 530 10 943 2274

D¢ dexTuBnas nons ydacrus ['pynmsl, ¢

y4eTOM KOPPETHUPOBOK IOCIE
IpUoOpeTeH s 13 520 2 698 2959 488

(a) OAO «I' MK Hopunvckuti Huxenv»

B nos6pe 2007 roxa ['pynna moamnucaa psii cornamennii ¢ kommanueidr Onexim o mokymnke 25% +
1 akmust OAO «I'MK Hopumibckuit Hukens» (Hopumnbckuit Hukens). 24 anpemnst 2008 r. (manee
«JlaTa 3aBepIleHHsI CICIKW») ClIeNKa TI0 MPHOOPETEHHIO ObUIa 3aBepIlieHa; COBOKYITHAS BENUYMHA
BO3MeIIeHus yrmiadeHHoro coctasuna 13 230 mun qomt. CLIA, B ToMm uncie U3 KOTOPBIX BbITLIATa
2 700 vt mosn. CHIA mo cocTOsSHUIO Ha 1aTy MPUOOpeTeHus OblIa OTI0XKEHA.

Ha 1 nexaOps 2009 ronma ['pynma noamnucaia AOMOTHUTEIBHOE COMVIANICHHE ¢ KoMITaHuer Onexim
C TIENBI0 PECTPYKTYPU3AINH OCTABIICHCS JOIM OTI0KEHHOTO BO3MelleHus B pasmepe 2 700 muH
nom. CHIA mumtoc nporenTsl. [1o ycinoBHUsSM JTaHHOIO COTJIAIICHHS 4acTh 00sI3aTeIbCTB [ pyIimmbl
HOMUHaIBHON cTomMocThio 1 820 muH momn. CLIA ObutM KOHBEPTHUPOBAaHBEI B OOBIKHOBEHHBIC
akunu Kommanum, coctapisomye okoio 6% oT Bcero kanurtaia KomMmanuy mociie KOHBepTaIHH.
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OcraBmasics cyMMa OTIIOKEHHOTO Bo3MereHus B pasmepe 880 muta gosut. CIIIA tumroc mporeHTs

Oy/yT moramieHbl Ha yCIOBHSIX, aHAJIOTHYHBIX YCIOBHSIM PECTPYKTYPH3AIMH 33/10JDKEHHOCTH (CM.
npuMm. 26).

Jlist onpezieneHust CripaBeyTUBON CTOMMOCTH TIPUOOPETEHHBIX aKTUBOB M 00513aTENBCTB, IPUHSITHIX
npu npuoOperenun noned B Hopunbckwmit Hukenb, pykoBoicTBo [pymmbl mpuriacuiio
HE3aBUCHMOTO OlICHINUKA. PacrpeneneHue meHbl NpHOOpPETEHHS MPHUBENO K BO3HUKHOBEHHUIO
ryasuiuia B pazmepe 6 970 mun nomn. CIIA, koTopslit OblT MPU3HAH NPU PHUOOPETEHUH KaK 4acTh
CTOMMOCTH MHBECTUIINHU B 3aBUCUMYIO KOMITAHHIO.

banancoBast cToMMOCTh U PBIHOYHASL CTOMMOCTh MHBecTULMU ['pynnel B Hopuiibckuit Hukens no
coctosiHuio Ha 31 nekadps 2010 u 2009 rr. ObUIM CIIETYIONHMHU:

31 nexadps 31 nexadps
2010 2009
Mun noa. M non.
CIIA CIIA
BanancoBas croumocTh 10 671 8 557
PeiHouHast croumocts (a) 11 186 6 707

(a) PoiHOuYHast cToMMOCTh OBbLIa OIpEAEieHa IyTeM IEPEMHOXKEHUS! PBIHOYHOW IIHBI 32 aKIHMI0 Ha
poccuiickoii poHI0BON OMpIke HAa KOHEII I'ojia Ha KOJIMYECTBO aKIUi B pacriopsHKeHHH [ pyIIbL.

ITo cocrosiauio Ha 31 nekadbps 2010 r. I'pynma caenaiga OLEHKY BO3MEIIAEMOH CTOMMOCTH
unBectulnii B Hopunbckuii Hukenb, nmocine npuMEHEHUs METOJla JOJIEBOrO y4acTHs. Y UUThIBas
H3MEHEHHS B PKOHOMHYECKOMN CUTyalluu U B HUKEJIEBOI ITPOMBIIIIIICHHOCTH, CYHICCTBGHHLIﬁ pocT
IIE€H Ha aKIuu HOpI/IJIBCKOI‘O HI/IKCJIS[, PYKOBOACTBO IMPUILIO K BBIBOAY, YTO OCTaBIIAACA 4acCTb
pe3epBa OT OOCCIICHEHHsT MOXKET OBbITh IMOJIHOCTBIO BOccTaHOBJeHA. B pesynsrate B 2010 romy
I'pynna mpu3Hana BOCCTaHOBIICHHE YOBITKOB OT OOECIICHEHWs, MPU3HAHHBIX B IIPENbIAyIINE
niepuoabl, B pazmepe 1 399 mun nomn. CIIA (2009: 929 mun nomn. CLIA).

Ha paty nmoammcanust AaHHONW KOHCOJMIMPOBAHHONW OTYETHOCTH ['PYIIBI KOHCOJMIUPOBAHHAS
oryerHocTh Hopuibsckoro Hukens 3a 2010 roxg Obuta He noctynHa. Kak cneacrsue ['pymma
OlIEHHJIa CBOIO JIOJIIO B MPUOBLTH U MPOYMX COBOKYIHBIX Joxoaax Hopunbckoro Hukens 3a ron,
okoHumBImics 31 nexadps 2010 roga, B pazmepe 1 052 mun momt. CLIA u 20 mua gomn. CILIA
COOTBETCTBEHHO, UCXOJl U3 MYOIUYHO JOCTYIHOW MH(OpPMAIMK, CKOPPEKTUPOBAHHOW [ pymmoii
Il OTpaKeHUs1 (PMHAHCOBOTO pe3yibTara AesTenbHocTH Hopuibckoro Hukens 3a octaBiiyrocs
YacTh Toza. B HacTosmuii MOMEHT HEBO3MOXKHO ONPEACITHTh NOTPEOYIOT I YTOYHEHHUS JaHHBIC
OLICHKH ITOCJIe MyOJUKAIMU KOHCOMUAMPOBaHHOM oTueTHOCTH Hopuiibckoro Hukers.
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NuBecTMNM B COBMECTHO KOHTPOJIUPYEMble KOMIIAHNH

Yy prrIHBI HUMCIOTCH CIICAYIOIUME MHBECTUIIMHU B COBMCCTHBIC KOMITAHHUUN

2010 2009
Mun noa. Mun noa.

CIIA CIIA
OcTaTok Ha Ha4ajo roga 778 506
Bxiaapl B COBMECTHO KOHTPOJIMYEMble KOMIIAHUU 441 176
Jons ['pynist B (yOBITKE)/MPUOBLIN TIOCTIE TPUOOPETEHHS, BKITIOYAst
BOCCTaHOBJICHUE paHee MPU3HAHHOTO pe3epBa OT 00CCIICHEHUS (25) 151
JluBUICHBI TOTYYCHHBIC (28) (16)
PesynbeTat 0T mepecuera oneparuii B HHOCTPAHHOH BaJTIOTE (30) (39)
OcTaTok Ha KoHel roga 1136 778

Hike IMIPUBOAATCA ACTAJIN 110 MHBECTULIUAM prHHBI B COBMCCTHBIC TPCATIPUATHUA:

Hons yuactus

Ha3Banue Opranusa- Mecto Hderanu Boiny- Jpdex- Homn- OcHoB-
COBMECTHOTO  I[MOHHASA peructpa- IEHHOT0 U THBHAsi HaJbHasi  Has JesTelIb-
NpeANPHUSATH ¢popma 101000 TOJTHOCTHIO noast noast HOCTH

1 nesiTesIb- OILIAYEHHOT0  Y4YacTHsl  Y4acTusi
HOCTH KanuTana I'pynnsl  I'pynnsl
TOO Axnuonep- Poccuiickas 18 150 akuuid, 50% 50% Jlo6brua
«borateIps HOE denepanys / 1 eBpo YISt
Komup» u 0011ecTBO Kasaxcran
TOPTOBBIE
KOMITaHUH
[Iposxr BAMO  AxmuoHep- Poccuiickas BOGES 50% 50% [IpousBoncTBo
HOE denepanyst Limited — 10 AJIEKTPOIHEPTH
00111ECTBO 000 axruii, W/ aJTrOMHUHUS —
1,71 eBpo; HE3aBEpUIEHHOE
BALP Limited MIPOU3BOJICTBO
— 10000
aKIui,
1,71 eBpo
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Hwxe npuBenena cymmapHasi puHancoBas nHpopMaus B cymMMme 3QpQeKTUBHON Jtoiu ['pymnibl o
COBMECTHO KOHTPOJIMPYEMBIM KOMIIaHWSM ['pymmbl, OCHOBaHHas Ha WX KOHCOIWJAWPOBAHHOM
OTYETHOCTH:

31 nexadps 31 nexadps
2010 2009
Mun non. Mun noa.
CIIA CIIA
BHeobopoTHBIE aKTHBEI 1183 1 066
OO0OpOTHBIC AKTUBBI 99 119
JonrocpouHsie 00s3aTeNnbCTBA (73) (42)
KpaTkocpouHbie 0053aTeILCTBA (73) (365)
YucTble AKTUBBI 1136 778
Jloxombt 377 454
Pacxompr (402) (447)
(Y 6BITOK)/TIpUOBLITB 32 TOJL (25) 7
Pesysprar oT mepecuera ornepanyii B ”HOCTpaHHOH BaJroTe (30) (39)

@duHAHCOBBIE HHBECCTHUIINHU

Bo Bropom monyromun 2008 roma ['pynma nprobpena nmpou3BogHbIN (UHAHCOBOH WHCTPYMEHT,
CTOMMOCTh KOTOPOTO TMpHBs3aHa K crouMmocTH akiuii Hopumbckoro Hukens. OOmas cymma
BO3MeIIeHus, yiadeHHoro ['pymmoif, cocrasmna 554 mun gomn. CIIA. Ilo ycinoBusiM gorosopa y
I'pynmbl Takke ecTh ONMIMOH Ha mpuoOpereHue a0 5% akuuit Hopunbckoro Hukens y tperbeit
CTOPOHBI Ha KOHKPETHBIE AThl B OY/AYILEM 10 PHIHOYHBIM IIeHaM, KOTOpbIe OyAyT NelCTBOBATh HA
3TH JIaTHI.

B okrs6pe 2009 roma, ['pynma dacTMYHO HMCIONB30Baja OIMIMOH Ha mpuoOpereHHre 3% akiuii
Hopunbsckoro Hukens u moimydmia BO3MEIICHHE IO HCIOMb30BaHHOMY omiuony BBume 0,13%
akmuii Hopunbckoro Hukens, orenennbix B 23 mutH gosut. CIIIA Ha gaTy packpbeITus omniroHa. B
aBryctre 2010 B COOTBETCTBHU C YCIOBHSMH JOTOBOpa IO MPHUOOPETECHUIO OMIIMOHA, CPOK
JEHCTBUS OCTaBIICHCS YacTH, CTOMMOCTBHIO B 14 MITH. JOJUI., MCTEK. PyKOBONICTBO OIlEHUBaCT
CHPAaBEUIMBYI0 CTOMMOCTh OCTAaBILICHCS 4acTH (PMHAHCOBOI'O MHCTYMEHA IO COCTOSHHUIO Ha 31
nekabpss 2010 u 2009 rr. B 111 mun. gomwn. CIIA u 54 mun. gomn CIIA, cOOTBETCTBEHHO.
W3MeHeHHe crpaBeIMBOM CTOMMOCTH JaHHOI'O HHCTPYMEHTA OTPaKEHO MO CTPOKE «(HHAHCOBBIC
JIOXOJIb» KOHCOJIUAUPOBAHHOI'O OTYETa O MPHUOBLIAX U YOBITKAX.
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NuBecTHINM B J0YePHHE KOMIIAHUH

Komnanus
31 nexadps

2010 2009
M non. MutH pon.

CIIA CIIA
Hexotupyemsle akuu, y9uThIBa€MbIe IO HICTOPUUECKOH CTOUMOCTH 25 281 23 043
Munyc: obecIieHeHHe 6 906 (8 356)
18 915 14 687

Bonee monpobHas nHpopMaIus 0 OCHOBHBIM JJOYSPHUM KOMITAHUSM PACKPHITAa B IpUMeYaHun 34
JTAHHOW (PMHAHCOBOW OTYETHOCTH. YMEHBIICHUE CYMMBI YOBITKOB OT OOECICHEHUs MHBECTHIINN
Kommanum B gnodepHue oOIIecTBa CBS3aHO C YaCTHYHBIM BOCCTAaHOBJICHHEM OOECIICHEHUS,
MIPU3HAHOI'0 110 0YEPHUM KOMIIAHUS B TPEAbLAYIINE TTEPHOIBI.

OTJ10KeHHBIE HAJIOTOBbI€ AKTHBBI M 00513aTEJILCTBA

HpI/I3HaHHLIe OTJIOKEHHbIE HAJIOTOBbI€ AKTHBHI 1 00513aTeJILCTBA

OTHoXXKEHHBIE HAJOrOBBIE AKTHUBBLI H O6H33TeﬂbCTBa OTHOCATCA K ClIeAyromuM BpEMCEHHBIM
pa3HUIaM:

AKTHBBI O0s13aTeIbCTBA HetTo
31 31 31 31 31 31

nexaops nexaops nexaops nexaops December nexaops
Murn goa. CHIA 2010 2009 2010 2009 2010 2009
OCHOBHBIE CPEICTBA 50 35 (599) (567) (549) (532)
3amnacsl 25 20 3) (11) 22
Toprosas u poyas
JeOuTopCKast
3aJI0JDKEHHOCTD 8 10 (5) (6) 3
O0s13aTEeBCTBA 10
MPOU3BOTHBIM
(bMHAHCOBBIM
HHCTPYMEHTaM 147 114 - - 147 114
IIpouee 102 60 (55) (23) 47 37
OT10KEHHbBIE HAJIOrOBBIE
aKTUBBI/(0053aTEILCTBA) 332 239 (662) (607) (330) (368)
3a4eT 1o OTI0KEHHOMY
HAJIOTy (247) (95) 247 95 - -
YucTble 0TJI0KEHHbIE
HAJIOrOBbIE
axmnu/(oﬁnsaTenbcTBa) 85 144 (415) (512) (330) (368)
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I[Bl/l)l(el-ll/le OTJIOKEHHBIX HAJIOTOBBLIX AKTHBOB U 00513aTEeJILCTB B TeUeHHE roga

Pasuuua npu

Otpaxeno B nepecuere
COCTaBe OTYETA 0  omepanuii B
1 SAnBaps npuoObLLIAX/ HHOCTPaHHOH 31 mexaodps
Muan gosa. CIIA 2009 yObITKAX BaJIIOTE 2009
OCHOBHBIE CpeJICTBa (523) 9) - (532)
3anacel 56 @7) i 9
O0s13aTenbCTBA 110 MTPOU3BOIHBIM
(DPMHAHCOBBIM MHCTPYMEHTaM } 114 } 114
ToproBas u npoyast reduTopckast
3aJI0JDKEHHOCTh 4 - - 4
IIpoune 13 15 9 37
Hroro (450) 73 9 (368)
Pasuuua npu
OrtpaskeHo B nepecuere
COCTaBe OTYETA 0  omepanuii B
1 SAnBaps npuoObLLIAX/ HHOCTPaHHOH 31 mexaodps

Mun pos. CIIA 2010 YOBITKAX BAJIIOTE 2010
OCHOBHBIE CpeJICTBa (532) (17) - (549)
3anacel 9 13 i 2
O0s13aTenbCTBA 110 TPOU3BOTHBIM
(l)I/IHaHCOBI)IM HUHCTPYMCHTaAM 114 33 _ 147
ToproBas u npoyast reduTopckast
3aJI0JDKEHHOCTh 4 (1) } 3
[Ipoune 37 13 3) 47
Hroro (368) 41 3 (330)
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Henpnsﬂa}mble OTJIO’KEHHbBIC HAJIOTI'OBbIC AKTHBbI

OTI0KEHHEIE HAJIOTOBEIE aKTHBEI HE OBIIN IIPU3HAHBI 110 CJICAYIOIUM CTATbAM!

BpemeHHbIe pa3HULIBL,
IIPUHUMAEMBbIE K HAJIOTOBOMY yUETY

HarnoroBslit yOBITOK IPOILIBIX JIET

FOnaiimeo Komnanu Pycan Ilnc
Toscnenus Kk KOHCOTUOUPOBAHHOU (huHAHCOBOT OmuemHocmu 3a 200, 3axonuuswiutics 31 dexabps 2010 200a

31 nexadps 31 nexadps
2010 2009
Mun non. Mun non.
CIIA CIIA
369 359
353 383
722 742

OTnoxeHHbIC HAJIIOTOBBIC aKTHBHI He OBbLIM NMPU3HAHBI B OTHOIICHWM JAHHBIX CTAaTei, Tak Kak
OTCYTCTBYET BBICOKAsl BEPOATHOCTH MOJIYUYEHHS HAJI0roodjaraeMoil mpuObLIH, MPOTHB KOTOPOM B
MOJTHOM Mepe MOTYT OBITh pean30BaHbl OTJIOKEHHbBIC HAJIOTOBBIE aKTHUBBI [ pymmbl B OyayIieM.

Hanorobie yOBITKH HCTEKAIOT B CIEAYIOIINE CPOKH:

I'on ucrevyeHus: cpoxka
0e3 ucTeyeHus cpoka
2020

2019

2018

2017

2016

2015

2014

2013

2012

2011

Hel'lpl/l?.l-[al-ll-lble OTJIOKEHHbIE HAJIOTOBbIe 00513aTeJIbCTBA

31 nexadps 31 nexadps
2010 2009
MutH a0/, MuJiH g0,
CIIA CIIA
11 21
3 -
9 51
13 13
3 3
2 2
22 3
64 64
188 188
2 2
36 36
353 383

HakoruieHHast MmpuOBUIE JOYEPHHUX MPESANPHITHH, MO0 KOTOPBIM paclpeiciicHue IUBHUICHIOB
obnaraercst HasoroM, cocrasisuia 3 952 mun gomr. CIIA u 3 506 mua gomn. CLUA, Ha 31 nexaOps
2010 u 2009 rr, COOTBETCTBEHHO; 10 HUM HE OBLI HAYKMCICH OTJIOXKCHHBIH HAJIOT, MOCKOJIBbKY
BBIIIaTA PUOBLIM OblIa 3aMEHEHEHA PEHHBECTUPOBAHUEM CPEACTB, U B PE3yJbTaTe, 3TH CYMMbI

paccMaTpuBarOTCA KaK IIOCTOAHHAA HWHBECTUIIUA.

HeBo3MOXKHO OBLIO  ONPENENUTh CYMMY

BPEMEHHBIX Pa3HMUI] 10 UHBECTULIMSIM B JOYEPHUM KOMIIAaHUM, T1€ ['pyInna MoKeT KOHTPOIUPOBATh
CPOK BOCCTaHOBJICHHUSI BPEMEHHBIX pa3HUIL. BoccraHoBIIeHHE pasHUIl HE OKUAACTCS B 0003pHMOM
Oyaymem. [To npyrum nodepHUM TPENNpUATHIM, BKIIOUAs KOMITAHUU-TPEHEPhI, pacipeiencHue

JTUBUCHIIOB HE SIBJICTCS MPEAMETOM HaJIOr000I0MKCHHMSL.
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TeKyIlII/lﬁ HaJo0r Ha l'lpl/lﬁbl.]'[l) B KOHCOJIMIMPOBAHHOM OTYETE 0 (l)I/IHaHCOBOM MOJOKCHUH

OTHOCHUTCH K:

3a710/DKEHHOCTS 10 HAJIOT'y Ha MPUOBLIb Ha HAa4asIo rosa
Hanor Ha mpu0bu1h 32 rox
Pacxox mo Hasnory Ha puObLTH

PaSHI/IHH OT nepecycra HHOCTpaHHOﬁ BaJIIOThI

OtHOCUTCA K:
Hautor Ha npuOBLIG K yILIaTe
Hautor Ha npuOBLIE — aBaHCOBBIH MUIaTeX (TpuM. 23)

Hanor Ha nmpu0ObUTE — HETTO — K yIUIaTe

3amacobl

I'pynna

ChIpbe U MaTepuabl
HesasepmenHoe Npou3BoACTBO

I'oToBas mpoayKuMs U TOBaphl I MEPENpoJaku

Pe3epB o 00ecIicHEHHE 3aI1acoB

31 nexadps 31 nexadps
2010 2009
M nont. MutH pon.
CIIA CIIA

29 (12)

185 91

(171) (47)

(23) €)

20 29

40 44

(20) (15)

20 29

31 nexadps 31 nexadps
2010 2009

Mun non. Mutn pon.
CIIA CIIA

1104 954

690 621

763 676

2557 2251

(128) (101)

2 429 2150

3amace! o cocrosiamio Ha 31 mekadps 2010 u 31 nexabps 2009 yauTHIBaIOTCS MO MEpBOHAYATBHON

CTOMMOCTH.

3amacel ¢ GanmancoBoii crommoctbio 545 muH gomn. CIOA u 489 mnu monn. CLIA Haxonsrcs B
3anore B obecriedeHne OAHKOBCKHUX KPEAUTOB 1Mo coctostHrio Ha 31 mexabps 2010 u 31 nexaOps

2009 rT., coOoTBETCTBEHHO (CM. IpuM. 26).

I'on, 3akanumBarommiics 31
nexaops

2010

2009

MuiH m0J11.

MuiH m0J1.
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CIIA CIIA
BanaHcoBas crouMOCTh POJAHHBIX 3aI1aCOB 3 891 3391
Crincanue/(BOCCTaHOBIICHHE CITUCAHMSI) 3aI1aCOB 27 (251)
3918 3140
PacimiugpoBka cyMMblI 3a112COB, OTPAKEHHOM B pacxoaax:
TOpFOBaﬂ ! 1nmpo4asd )Ieﬁl/ITopCKaﬂ 3a00/JIKEHHOCTH
I'pynna
31 nexadps 31 nexadps
2010 2009
Muu gosut. MuJiH g0,
CIIA CIIA
Toprosast meOuTOpCKast 3a0JKEHHOCTD ITOKYTIATEICH U 3aKa3UHKOB 241 207
TPETHUX CTOPOH
YOBITOK OT 00ECIIEHEHHST TOPTOBOM TEOUTOPCKON 33 J0JDKEHHOCTH (63) (44)
MOKYyTIaTeJeN U 3aKa3uuKOB
Yucras Toprosasi 1e0UTOPCKAasi 3210/ I:KEHHOCTh MOKyaTeJeil u 178 163
3aKa34YMKOB TPETHUX CTOPOH
Topropas neduTopckas 3aJ10/2KEeHHOCTh MOKyNaTeJel u 35 63
3aKA3YMKOB CBSI3AaHHBIX CTOPOH, BKJIIOYASI:
Komnanuu, oxaszvisarowue cywecmeennoe nusnue 35 49
Obecyenenue (10) (11)
Yucmas mop2oeasi 0edbumopckas 3a00AHCeHHOCHb KOMNAHULL 25 38
0KA3b18AIOUWUX CYUWECMBEHHOE GNIUSHUE
Komnanuu, naxooswuecs noo obwum Konmponem 7 20
Obecyenenue - (1)
Yucmas mop2oeasi 0edbumopckas 3a00AHCeHHOCHb KOMNAHULL 7 19
HAxX00Auuxcst no0 00uWuM KOHMPoaem
3asucumvie kKomnanuu 3 6
HJC k Bo3memnieHuto 474 617
YobrToK oT obecuenenus HJIC (49) (54)
Yucras cymma HJIIC 425 563
ABaHCHI, BbIJIAHHBIE TPETHUM CTOPOHAM 196 118
VYOBITOK OT 00€ECIEHEHHS aBAaHCOB (6) -
Yucrana CyMMa aBaHCOB, BbIJAHHBIX TPETbHMM CTOPOHAM 190 118
ABaHCbI, BbI/IAHHbIE CBSI3AHHBLIM CTOPOHAM, BKJIIOYAs: 55 59
Komnanuu, oxaszvisarowue cywyecmeennoe nusnue 1 -
Komnanuu, naxooswuecs noo obwum Konmponem 2 1
3asucumvie kKomnanuu 52 58
ABaHCOBBIE IUIATEKH 20 48
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ABaHCOBbBIE IUIATEKHU M0 HAJTOTY HA NPUOLLIL (MpuM. 21 (e)) 20 15
ABaHCOBbBI€ IUIATEKHU M0 MPOYUM HAJIOraM 17 37
[pouast neduTopckas 3a70KEHHOCTh TPETHUX CTOPOH 101 117
VO6BITOK OT 0OecLieHeHUs TIpodei NeOUTOPCKOH 3a10/KEHHOCTH (19) (19)
TPETbUX CTOPOH

Yucras npoyas 1eOMTOPCKas 3210/2KEHHOCTh TPETHHX CTOPOH 82 98
IIpouasi neduTOPCKAsK 3210/1KEHHOCTD MOKYNATe el U 3aKa34YUKOB 36 74
CBSI3AHHBIX CTOPOH, BKJIIOYAs:

Komnanuu, okaswisaiowue cywecmeennoe enusanue 1 3
Komnanuu, naxooswuecs noo obwum Konmponem 19 13
3asucumvie komnanuu 16 58

1058 1238

Bce cymMMBl TOproBoii M mpoueit neOMTOPCKON 3a0/KEHHOCTH JO/DKHBI OBITh ITOTAICHBI WIIH
NpU3HAHBI B KAa4eCTBE Pacxola B TEUEHHE OJHOr0 roja, JIMOO OHM IMOJJISKAT IMOTALICHHIO IO
MEepBOMY TPeOOBaHUIO.

ITo cocrostauto Ha 31 nmekabps 2010 r. HC k BO3MENIEHUIO JOYEPHETO MPEANpUSTHS [ pyrimsbl,
pacrnojiokeHHOro Ha Ykpaune, B pasmepe 51 muna gomr. CLHIA Obutl peknaccuuiupoBaH W3
KaTeropu OOOPOTHBIX AKTHBOB B KaTErOpvi0 BHEOOOPOTHBIX AKTHBOB, IOCKOJBKY B TCUCHHE
cienyronmmx 12 wmecsmeB ['pynma He oOXugaer BO3BpaTa yKa3aHHOW CyMmMMmbl. PesepB Ha
COOTBETCTBYIOIIYIO 0aJaHCOBYIO CTOMMOCTh ocTaBieiics cymmbl H/IC k Bo3MelleHHIO B pa3Mepe
12 mue gomn. CIHIA mpusHaH B cocraBe YOBITKa OT OOECIICHEHHS BHEOOOPOTHBIX AKTHBOB B

KOHCOITUIMPOBAHHOM OTYETE O MPUOBLISAX U YOBITKAX.
Paciingposka 1e0MTOPCKOIi 3210/ IKEHHOCTH 110 CPOKAM NPOCPOUKH
ToproBass u mpodas paeOUTOpCKas 3aJOJDKEHHOCTh BKJIIOYAaeT TOPrOBYIO JEOMTOPCKYIO

3aJI0JDKEHHOCTh (32 MHHYCOM pe3epBa IO COMHHUTEIBHBIM JOJITaM) CO CIEAYIOIIMMHU CpPOKaMH
BO3HHKHOBCHHS IO COCTOSIHUIO HA OTYETHBIC JAThI IIPEICTABICHBI HIDKE:

31 nexadps 31 nexadps
2010 2009
Mun non. M non.
CIIA CHIA
He mipocpoueHo 1 He oOeciieHeHO 183 205
3a70KEHHOCTh ¢O cpokoM npocpouku 0 - 90 auei 22 7
3a710J5KEHHOCTD CO CPOKOM TMpocpouku 91 - 365 nHeit 6 10
3a70J5KEHHOCTD CO CPOKOM MPOCPOYKH CBBIIIE 365 nHei 2 4
Bcero npocpoueno 30 21
213 226

B cpeanem ToproBas neduTOpcKasi 3aJ0JKEHHOCTh TIOAJISKHUT MOTalIeHHIo B TeueHue 60 nHel c
JaThl  BBICTABJICHHS COOTBETCTBYIOIIMX CYETOB. TeKymias KpaTKocpodHas —JeOuTopcKast
3aJI0JDKEHHOCTh BO3HUKJIA OT PA3MYHBIX TOKYyMaTeled U 3aKa3dyuKOB, KOTOpbIE B MPOILIBIX
OTYETHBIX MIEPUOIaX HE JOMYCKaJIU MPOCPOUYEK B €€ MOTalIeHUH.
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ToproBas medbuTopckasi 3aJJ0JKEHHOCTb, KOTOpasi MPOCPOUYEHA, HO He oOecIieHeHa, OTHOCHTCS K
MOKYTIaTeNIsIM, Y KOTOPBIX XOpomias KpeauTHas uctopus ¢ I'pynmoi. OCHOBBIBAaACh Ha MPOILIOM
OIBITE, PYKOBOJCTBO TMOJIaraeT, YTO HEOOXOIUMOCTh B CO3JAHMH pe3epBa MOJ OTH OalaHCHI
OTCYTCTBYET, MOCKOJIBKY HET CYIIECTBEHHBIX U3MEHEHHH B KPEIUTOCIIOCOOHOCTH M JIeOUTOpCKAs
3aI0JDKEHHOCTh CUMTAETCSl IIOJHOCTBEO BO3MelaeMmMond. Y I'pynmbl HET HOPYYMTENBCTB IIOJ
OCTaTKU 3TOM TOProBOi JeOMTOpCKOM 3amokeHHocTH. KpemutHas monmuthka [pynmber Gonee
JeTabHO pacKpbIiTa B mpuMedanuu 30(e).

O0ecueHenne TOProBoii 1e60MTOPCKOI 3210 1KEHHOCTH

[IpusHaHue yOBITKOB OT OOECIICHEHHS TOPIOBOH JAEOMTOPCKON 3a0JKEHHOCTH IPOWU3BOIUTCS
IIyTEM CO3JaHus pe3epBa B cilydae, koraa I'pynmna yBepeHa B TOM, YTO BO3MOKHOCTh BO3MEILEHUS
SBIISICTCS. HU3KOW. BenmuunHa TOProBoil JEOMTOPCKOW 3a/I0JPKEHHOCTH YMEHBIIACTCS Ha
COOTBETCTBYIOIIYIO eli cymMMy obOecieHenusi. Jlanee B Tabnuie NpuBOIUTCS WHpoOpManus o0
HM3MEHEHUSAX BEIMYMHBI PE3EPBa 10 COMHUTEIBHON 3aJI0JIKEHHOCTH 3a IIEPUO/BI, IIPEICTABICHHBIE
B HACTOAIIEH KOHCOIHIUPOBAHHOW (PUHAHCOBOW OTYETHOCTH:

31 nexadps 31 nexadps
2010 2009
M non. Mun non.
CIIA CIIIA
OcTaToK Ha Ha4ajo roaa / mepuoaa (56) (3%5)
ObecueHeHue a7 21
OcTaToK Ha KOHEI rojia / meproaa (73) (56)

Ha 31 nmexabpst 2010 u 31 nmexabps 2009 rr. TOproBas neOMTOpCKas 3aJ0/KEHHOCTh [ 'pymmbl B
cymme 73 miH gomn. CIHA wu 56 mua gomr. CHIA, COOTBETCTBEHHO, OBUIM OLIGHEHBI Kak
MaJIOBEpOSATHBIC K BO3BpaTy B ONmKaiiliee BpeMs, U, B COOTBETCTBH C ATHM, ObLJI CO3[IaH Pe3epB Ha
9TH CYMMEL.

vy prrIHBI HE UMEETCSI HUKAKOI'0 3aJI0r0BOI0 00ecedeHus 110 IMPUBCACHHBIM OCTaTKaM.

Komnanus

31 nexadps 31 nexadps
2010 2009
Mun non. Mun noa.
CIIA CIIA
[Ipouast neduTopckas 3aJ0JIKEHHOCTh 29 38
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I'pynna
31 nexadps 31 nexadps
2010 2009
M non. MutH pon.
CIIA CIIA
JleHexxHble cpeficTBa HAa OAHKOBCKHX CUETaX B JOJIIapax 329 164
CIIIA
JleHexxHbIe cpejicTBa Ha OAHKOBCKHX CUETax B PYOIsx 125 32
JleHexxHbIe cpeicTBa Ha OAHKOBCKHMX CUETaxX B JIPYrUX 17 12
BaJIIOTaxX
JleHexHsle cpecTBa B IIyTH - 2
Kpatkocpounble 6aHKOBCKHE JICTIO3UTHI 15 5
JleHexHble cpelICTBa U UX IKBUBAJIECHTHI, OTPa)KEHHBIE B
OTYETE O ABMKEHUU JEHEKHBIX CPEICTB 486 215
JleHe)xHbIE CpeICTBA C OTPAaHUUEHUEM UCTIONH30BAHUS 5 21
JleHeskHBIE cpeIcTBA M MX IKBHBAJICHTHI, 0TPa’KeHHbIE B
banance 491 236

ITo cocrosHuio Ha 31 mexabps 2010 roma m 31 nexabps 2009 roma B OCTATOK BKIIOYEHBI
JIEHEKHBIC CPEACTBA OTPaHUYCHHBIC B HCIOIL30BaHNH B pasMmepe S muH powt. CIIA u 21 muH
nomi. CIIA, coOOTBETCTBEHHO, BBICTYIAIOIIUE B KAUECTBE 00CCIICUCHHUS 110 aKKPEIUTHBAM OaHKaM.

Komnanus

31 nexadps 31 nexadps
2010 2009
Mun noa. Mun non.
CIIA CHIA
JleHexHbIe cpecTBa Ha OAHKOBCKHX CUETaX B - 2

nomnapax CIIA
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CoO0CTBeHHBIA KATUTAJ

AKIUOHEPHBIH KanuTal

2010 2009
Joa. Koa-Bo Joan. Koa-Bo
CIIA AKIUH CIIA AKIUH
OOBIKHOBEHHBIE aKIIMK HAa KOHEI]
TOAd, paspCllCHHRIC K BRITYCKY 200 miH 20 mnpa 200 miH 20 mupa
OOBIKHOBEHHBIC aKIMK Ha 1
SIHBapsl 12 370 1237000 11 628 11 628
Brinyck akiuii B pe3ynbrare
KanuTaau3aiuu 134 987 630 13 498 763 000 - -
Bbliryck OOBIKHOBEHHBIX aKIHA
nipu ['nobansroM Pazmenienn 16 102 928 1 610292 840 - -
Beimyck akiwmii npu
KoHBepTaruu BappantoB 260 708 26 070 806 - -
KomrieHcalimoHHbIE BBITIATHI
PYKOBOJICTBY B (hopMe aKImi 566 512 56 651 216 - -
OOBIKHOBEHHBIE aKIIHH,
BBIITYILIEHHBIE B TEYEHUE IO - - 742 742
Dddext apodiieHus akui
1:100 - - - 1224 630
BoinymeHHble U onJIaueHHbIE
00BIKHOBEHHBbIE KUY HA
koHen roga mo 0,01 gost.
CHIA kaxnas 151 930 148 15193 014 862 12 370 1237 000

1 nmexapst 2009 roma OOBSBIECHHBIM ycTaBHBIM Kamurtan Obil yBenmuueH ¢ 11 628 go 13 500
OOBIKHOBEHHBIX aKI[Uii HOMUHAJIbHOU cTouMocThio 1 momtap CIIIA kaxnas u 7 nexkadps 2009 roxa
OBLTO JIOMONBHUTENLHO BBHIMYIIEHO 742 akuMu B MoOib3y KommaHuu Onexim B pe3yibTare
PECTPYKTYpH3allHU OTJIOKEHHOTO Bo3MeIIeHus (cM. mpuM. 17(a)).

24 nexadps 2009 roga Kommanus ocyiiecTBuia apodieHue akiuuid B mponopuuu 1:100 ¢ 13 500 go
1 350 000, B pe3ynbTaTe KOIMYECTBO BBIMYIIEHHBIX OOBIKHOBEHHBIX aKIUi yBEMU4nioch ¢ 12 370
1o 1237 000.

B coorBercTBUM ¢ MHUCHbMEHHBIMH pe30yonusIMH akiroHepoB Kommanuu ot 26 mexabps 2009 r.
OOBSIBIICHHBIM ycTaBHBIM Kanmutan Kommanum Obl1 yBenmmueH ¢ 13 500 gomn.  CIHA
(1350 000 OOBIKHOBEHHBIX aKIMi HOMHHAIBHON cTtoMMocThio 0,01 momn. CHIA kaxmas) 1o
200 000 000 momn. CIIA (20 000 000 000 OOBIKHOBEHHBIX AKIMH HOMHHAJIBHOH CTOMMOCTBIO
0,01 momn. CIIA xaxnas) B csizu ¢ [J100anpHbIM Pa3zmerieHueM.

27 smBapsa 2010 r. Komnanus ycnemHo 3aepimwia ['mobansHoe Pazmemenne (M. mpum.1). Tlo
uroram pasmenienns Kommnanus seimyctiiia 1 636 363 646 HOBBIX akuuii, 9To cooTBeTcTBYET 11%
BBIMYIICHHOTO0 YCTABHOTO KallUTajla KOMIIAHUH B OOpamieHny (yCTaBHbBIM KaruTaa KOMIIAHUH OBLI
yBenudeH 1o 13 500 000 000 axituii B pe3yapTaTe KaUTAIN3AINHA CPa3y M0 UTOTaM pa3MeleHus).
Kommanus nmpusnekia okosio 2 188 mia gomt. CIIIA 3a BEIYETOM COOTBETCTBYIOIIMX PACXOIOB B
cymme 48 muta nosut. CIIA, u3 kotopsix 2 143 muH gosn. CIIA Obutd HampapJicHBI Ha TOTalICHUE
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OCHOBHOW CyMMBbI joira KoMmaHuM mepes MEeXIyHapOJAHBIMHA U POCCUHCKUMH KpeAUTOpaMu (3a
uckimtoueHueM ['ocynapcrBenHo kopropaunu «baHk Pa3BuTHsSS M BHENIHEIKOHOMHYECKOU
nesteabHoCcTHY, Aanee «BOby»), a Tarke Onexim. IToMuMo pacxomoB B cymme 48 MJIH JIOJUIL.
CIIA, HemocpeACTBEHHO CBS3aHHBIX C pa3MENICHWEM BBINYIICHHBIX aKIUH M OTPaKEHHBIX B
cocTaBe KanuTaia, KommaHus moHecna pacxoisl B CBS3M C pa3MelleHHeM B cymme 34 MIIH JOJUI.
CILIA, xoropsie ObUIH OTpaKE€HBI B OTYETE O MPHOBUISIX W YOBITKAX, MOCKOJBKY OHH CBSI3aHBI C
JIOIYCKOM K oOpatennto Ha ['oHKoHrckol (oHIOBO# Oupxke m (paniry3ckoit Oupxe Euronext
Paris Bcero ycrapHoro kanurana Kommanuu, a He ¢ pa3MelieHUeM HOBBIX aKIMid, YTO PUBOIUT K
pocty coberBennoro kanutana. OK PYCAJI takxke BbIIIaTHIa BO3HATPAXKICHUE MEXKTyHAPOIHBIM
KpemuTopam 1 Onexim B CBSI3H € pECTPYKTYpH3aIHEH 3aI0JDKEHHOCTH.

27 smBapsa 2010 r. 26 070 806 Bappanros, 6anmancoBoii crommoctsio 36 M pomn. CIIA Obutn
KOHBEPTHPOBAaHBl B OOBIKHOBeHHBbIe akiuu Kommnanuu, 110292 840 BappanToB OanaHcoBOii
cTouMocThio 153 mutH o, CHIA ObLIH MoramieHbl 1eHESKHBIMH CPEICTBAMHU.

6 anpenst 2010 r. Komnanus noixydusa coriiacue MeXIyHapOAHbIX KPEJUTOPOB Ha BBITYCK aKIIHi
JUIA 1l KOMITEHCAI[MOHHBIX BBIILUIAT PYKOBOJCTBY M TeHepalbHOMY Aupexktopy Kommanum, 3a
yCIIyry, OKa3aHHbIe B CBs3u ¢ [nobGanpHeIM Pasmemienuem B sHBape 2010 roma. Pemenue o
BbITycke akiuii Obuio yTBepkneHo Coserom aupektopoB 13 ampens 2010 r. Kommanus
BeITycTIUIa 56 651 216 akmmii, coctaBisomux 0,4% BBITYIIEHHOTO YCTABHOTO KalWTajia B
oOpalieHu, 1S [eJiei KOMIICHCAIIMOHHBIX BBITUIAT PYKOBOJCTBY U T€HEPAILHOMY AHPEKTODY.

CoOCTBEeHHUKH OOBIKHOBEHHBIX aKI[Mii UMEIOT MPaBO Ha MOTy4YeHHE OOBSBICHHBIX TUBUICHIOB U
MpaBO OJHOIO I'oji0oca Ha aKIWI0 NpU MPUHATHU PEIICHUH Ha OOLMX COOpaHUAX aKIMOHEPOB
Komnanuu. Bce OOBIKHOBEHHBIC aKIMKM KMEIOT OJMHAKOBOE IIPAaBO TOJIOCA HA IOJIyYECHUE
umytiectBa Kommnanuu B ciiydae ee JIMKBHIAINH.

B nexabpe 2010 roma Kommanus pasmectuna Poccuiickue nemnosutapusie pacrnucku («PIP») Ha
nuaupyomux (GoHmoBeix Oupkax Poccun, Ha MMBB u wa PTC. P/IP Obutd BbINyIIEHBI Ha
OOBIKHOBEHHBIC aKiui KomIlaHuu, OONylieHHbIe K oOpalieHH0 Ha ['OHKOHrckod (hOHIOBOM
oupxe. Kaxnas P/IP npenocrasisier mpaBo coOCTBeHHUKY Ha 10 0ObIKHOBEHHBIX akiuii. P/IP He
HMEET HOMUHAIBbHOW cromMocTH. [Iporpamma P/IP He mpenmnonaraer orpaHM4eHHil MO CpoKam
BBIITyCKAa pacnmucok. AxkmuoHepsl Kommanum wumeoT mnpaBo Ha mnomydenwe PP mpum
JIETTIOHNPOBAHUH aKIMi, 1 HA000pOT, Biajenbibl P/IP MOryT KOHBEPTUPOBATH UX B aKIIHH.

IIpouue pesepBbl

Tpanzakius o npuodperennto Komnannu PYCAJI Jlumuren yuuTsiBanach Kak HECYIIECTBEHHOE
npuobperenne. KoHconmuaupoBaHHbI yCTaBHBINA KalWTaI U YMUCCHOHHBIN JIOXOJ] TPEACTABIISIOT
cO00M TOJTBKO YCTaBHBIN KalMTaI M SMUCCHOHHBIN 10x01 KoMmaHuy, ycTaBHON KamuTall ¥ MPOYnit
orutayeHHbd kKanutan PYCAJL Jlumuten no AaThl NPUOOPETEHUS] OTPaKEHBI B COCTaBE MPOUYUX
pesepBoB. IlomMuMO 3TOro, mpo4yWe peE3epBbl BKIKYAIOT HAKOILUICHHBIE HEpealn30BaHHBIC
aKkTyapHble NPHOBUTM M YOBITKM IO TCHCHOHHBIM IUIaHAM C YCTAHOBJICHHBIMH BBIIJIATAMH
paborHukam ['pymmbl ¥ HaKOIUICHHBIC HEpeaIn30BaHHBIC MPUOBUIM M YOBITKH IO HMHBECTHUIUSIM,
UMEIONIMMCSl B HAJTMYUK JUISL TPOJaKH, KOTOpbIe ObLIN OTpakeHbI HEMOCPEICTBEHHO B COCTaBe
Kaluramia.

Boiniaatel AaKIUOHEpaM

B coorBerctBum ¢ 3akonom o Komnanusax o. xepcu ot 1991 r. Komnanus Bnpase pacrpenensTb
npuOBUTE B JIIOO0M MOMEHT B pasmepe, onpenensemom Kommanueit. [IpuObutb pacnpenensercs 3a
cuer akTHBOB KoMmIiaHuw, 3a HMCKIIIOYEHHEM pe3epBa Ha NPUOOpETeHHe COOCTBEHHBIX aKIUU |
OOBSIBIICHHOTO aKIIMOHEPHOrO KalWTalld, TPH YCIOBHH, YTO B COOTBETCTBHH C 3aKOHOM O
Kommanusix o. Jhxepcu mupektopa Kommanuu BBICTYIAT € OQHUIMATBHBIM 3asiBICHHEM O
KpenuTocrnocoOHocTH KoMnanuy Ha MOMEHT OOBSBICHHS O PACIpeieIeHUH TPHOBLIH.
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(d) Pe3epB HaKkoMJIEHHBIX KYPCOBBIX Pa3HHUI]

Pe3zepB HakomIEHHBIX KypCOBBIX Pa3HHUIl BKIIOYAET BCE KYPCOBBIE Pa3HUIIbl, BOZHHUKIIHME MPH
nepecuere JaHHBIX (PUHAHCOBOM OTYETHOCTH 3apyOeKHBIX TozapasaeneHuilt ['pynmel. Pezeps
YUUTBIBACTCSl B COOTBETCTBHHY C YYETHOHM MONUTHKOM [ pymmel, cM. mpum. 3(b).

(e) OT1ueT 00 U3MeHEeHHUsX B COOCTBEeHHOM KanuTajge KoMnanuu ¢ pacuiupoBKoii Mo cTaTbAM
AKIHO- Imuccu- JobaBo- Hepacn- Bcero
Mun ot CIIA HePHBIIi OHHBII1 YHBII peaeJieH-
KAIUTAJ a0X01 KaIUTAJ HBII
yObI-
TOK

OcraTok Ha 1
stuBaps 2009 - 12 517 100 (9357) 3260

Hroro coBokymHas
IpUOBLIH 32 TOX - - - 1049 1049

Axiyn,

BBIMTYIIIEHHBIE B

pe3ynbrare

PECTPYKTypHU3aIun

OTJIOXKEHHOT'O

BO3MEIICHUS - 1124 - - 1124

OcraTok Ha 31
nexa6ps 2009 - 13 641 100 (8 308) 5433

OcraTok Ha 1
stuaps 2010 - 13 641 100 (8 308) 5433

Hroro coBokynHbIas
IpUOBLIH 32 TOX - - - 510 510

Brimyck akiuii B
pe3yabTare
KaluTaIu3aluu 135 (135) - - -

Brimyck akiuii B

CBsi3M ¢ [ 100aIbHBIM

Pazmemenuem (3a

BBIYETOM

CBSI3aHHBIX ) 16 2172 - - 2 188

Axiyn,

BBINYIIEHHEBIE IPU

KOHBEpTaIU!

BappanToB - 36 - - 36

KommneHcarsoHHbIe

BBITUIATHI

PYKOBOJZICTBY B

¢dbopme aknuit 1 68 - - 69

[Ipoune u3mMeHeHUs

B pe3ysbTaTe ornepa-

LUK, OCYIIIECTBIIsIe-

MBIX C KOMIIAaHUSIMU

IT0J] OOIITUM KOHTPO-

siem (ipum 33 (c)) - - 676 - 676

OcraTok Ha 31
Aexa0ps 2010 rona 152 15782 776 (7 798) 8912
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HN3MmeHeHus B KanuTajae

1 nexabpst 2009 roma ['pynma 3axmroumnia coriameHue Mexmy [ pynmoit, komnanuwedr Onexim
Holdings Limited u HekoTopbIMH ApyrHMH cTopoHamu o mokynke akmmidi OAO «['MK
«Hopunbsckuit Hukenb» ¢ meibio pecTpyKTYpHU3aluid CYMMBbI OTJI0KEHHOT'0 BO3MEIICHHUS B pazMepe
2700 mmaa gomn. CIIIA mmroc HauymucieHHBIE TPOHEHTH (cMm.mpuM. 17). YacTh OTIIOKEHHOTO
BO3MEIICHUS C HOMHHAJIBHOH cTOMMOCThIO B pasmepe 1820 wman momn. CIHIA Obuia
KoBepTHpoBaHa B akuuu Komamanuu, ocraBmasicss 4acte B cymme 880 muH o, CHIA momroc
HAYMCIICHHBIC TIPOLIEHTHI OblIa PECTPYKTYPHU3UPOBaHA HA YCIOBHIX aHAJOTMYHBIX YCIOBHUSM II0
PECTPYKTYpH3allMK  3aJ0JDKEHHOCTH € HMHOCTPAaHHBIMH  OaHKaMH-KpeauTopaMu. Boimyck
JOTIOJTHUTENBHBIX aKIMM MpUBEN K YBEIWYEHHIO CyMMBI 3MHCCHOHOTO J0Xola B pa3mepe 1 124
miH pojut. CIIIA. CTouMOCTh akIuii Ha MOMEHT BBIITYCKa OMPEAesIach MOCPEICTBOM YMHOXKEHHS
KOJTMYECTBA BBINYIICHHBIX aKWid, mocie dddexTa OpoOieHus W KamuTalu3alud akiud, Ha
CTOMMOCTE OJHOH aKuuu Ha MoMeHT ['mobansHoro Pasmemenust, uro coctasmio 1.39 momn. CIIIA
3a aKLuIo.

Kpeaursl u 3aiimMmbl

B manHOM nmpuMedyaHuu npesncTaBiieHa UHGoOpMaIHs 00 YCIOBHUAX 3a€MHBIX U KPEUTHBIX CPEICTB
I'pynmbl. Bormee moapoOHast uHpOpManust O TMOABEPKEHHOCTH [pymnmbel pUCKY H3MEHEHUs
MPOIICHTHBIX CTAaBOK M BalllOTHOMY pHCKy coaepxkurcs B mpuM. 30(c)(ii)) wm  30(c)(iii),
COOTBETCTBEHHO.

31 nexadps 31 nexadps

2010 2009
Mun non. MutH nonut.
CHIA CHIA
Honzocpounsle odazamenscmea
ObecrieueHHbIC 0AHKOBCKUE KPEIUTHI 10 071 9677
HeobecneuenHbie 0aHKOBCKUE KPEIUTHI - 856
HeobecrnieueHHbIe 3aliMbI OT KOMITAaHUN 531 584
10 602 11 117
Kpamxocpounwie o6a3amenscmea
ObecrieueHHbIC 0AHKOBCKUE KPEIUTHI 1228 2 091
HeobecrnieueHHbIe OaHKOBCKUE KPEIUTHI - 293
HeobecrnieueHHbIe 3aliMbI OT KOMITAaHUN 102 216
Hauncnennsie mporeHTs 31 152
1361 2752
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YcaoBus u rpadpux noramenus Ha 31 gexadops 2010 (*)

BCEI'O 2011 2012 2013
MutH nonut. MutH nonut. MuH ponn.  MuH. oI
CHIA CHIA CHIA CHIA
Oobecneuennvle 6AHKOBCKUE KPEOUNbl
IInaBaromas craBka
Homnn. CIIA JIu6op + 1,6% 99 33 33 33
Jomn. CIIA JIu6op + 4,5 % 4 988 825 1 006 3157
Jomnn. CIIA JIu6op + 5 % 4516 - - 4516
Espo - Espubop + 4,5% 51 9 11 31
Py6mu — craBka pedpuHaHCHpOBaHUS
b P® + 3% 540 103 112 325
DuKCHpPOBaAHHAS CTABKA
Jomn. CHIA - 7% 7 1 2 4
Jomn. CHIA - 8% 578 116 123 339
Homn. CIIA - 8,35% 19 4 4 11
Homn. CHIA - 8,5% 354 107 114 133
EBpo. - 8,5% 147 30 32 85
11 299 1228 1437 8 634

HeobecrnieueHHbIe 3aliMbI OT KOMITAaHUN
IInaBaromas craBka
Jomn. CIIA JIu6op + 4,5 % 633 102 126 405
Hroro 11 932 1330 1563 9039
Hauncnennsie mporeHTs 31 31 - -
Hroro 11 963 1361 1563 9 039

(*) IpencraBneHHblli BbINIE TpapuK IMOTanleHHs 3al0DKEHHOCTH ['pynmbl chopmMupoBaH Ha
OCHOBaHUM OXHJIAEMBIX, OYAyIIMX BBITUIAT, MOJYYCHHBIX C WCIOJIB30BaHHEM (HUHAHCOBOI
Monenu ['pynmbl, KoTopas BKIIOYaeT B ce0s YCIOBHUS M MEXaHHM3MBI OIpEcIeHHBIC
MEKAYHAPOJHBIM COTJIAIIEHHEM O pecTpyKrTypuzanuu jgonra [pynmel. [laHHBIE BBIMIATHI
MPEBBIIIAIOT MHUHUMAIBHBIC COBOKYITHBIE BBITUIATHl YCTAHOBIICHHBIE B MEXKIYHAPOJHOM
COTJIAIIEHUHU O PECTPYKTYPU3ALUH JONTa.

ObecricyeHHbIe OaHKOBCKHE KPEMUTHl OOECIIeYeHBl 3aJOKCHHBIMH  aKIUSMUA  CIICTYIOIIHX
KoMITaHui [ pynibl

- 25%+1 akus Hopunsckuit Hukens

- 100% akuwmit Albaco

- 100% Xaxkacckoro ATIOMHHHUEBOTO 3aBO/IA
- 100% Tameko

- 100% Noirieux

- 5% axuuit akimii KoMmanuu, 3a10’keHHBIE OCHOBHBIMH YETHIPbMsI aKITHOHEpaAMU
KoMmaanu moprnopruoHanbHO X JOJISIM

- 100% Bauxite & Alumina Mining Ventures Limited
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- 100% Limerick Alumina Refining Limited
- 100% Auginish Alumina Limited

- 100% Eurallumina SpA

- 100% UC Rusal Jamaica Limited

- 100% UC Rusal Jamaica II Limited

- 100% of UC RUSAL Energy Limited

- 100% of UC RUSAL BOAZ Limited

- 100% Kubal

- 100% PYCAJI Apmenan

- 90% Bauxite Company of Guyana Inc

- 36% + 1 akusgt PYCAJI Aunuck

- 36% + 1 akuus of PYCAJI HoBoky3Henk
- 36% + 1 akmsg CYAJL

- 32.85% + 1 akuusa PYCAJI CasHoropck

- 25% + 1 akmmus PYCAJI Bpatck

- 25% + 1 axmusa PYCAJI Kpacuosipck

ObecrieueHHbIE OAHKOBCKUE KPEANUTHI TAK)KE 00ECIICUEHBI:

- OCHOBHBIMHU CPEICTBaMH, OalaHCOBas CTOMMOCTh KOTOPBIX cocTaBisieT 1 393 MuH ol
CIIA;
- 3amacamu, 0ajJaHCOBas CTOMMOCTh KOTOPBIX cocTarisieT 545 mun mosut. CIIA;

IMo cocrosauio Ha 31 nekabps 2010 . m 31 nekabps 2009 1. B memsx obecrnedeHus
PECTPYKTYPHPOBAHHON  3a/JI0JDKEHHOCTH  Tepel  MEKIYHApOIHBIMH  KpEAMTOpamMH  Oblia
IMpOU3BEACHAa YCTYIIKa IIpaB, B TOM YHUCJIC BCEX IpaB ACHCKHOIoO M HCIACHCKHOI'O Tpe6OBaHI/IH,
BO3HHUKAIOIIMX I10 PE3yJibTaTaM HMCIOJHCHHUA BCEX TOIOBOPOB KYIUIN-TIPOAAXN MCKAY TOPIrOBBIMU
JOYEPHUMH MPEANPUSTHIMU [ pyIIIbl 1 KOHSUHBIMHU TOTPEOUTEISMH.

Mo cocrostamto Ha 31 nekadpst 2010 1. u 31 nexabps 2009 r. ObLTa MpOM3BEAEHA YCTYIIKA TPaB, B
TOM YHCII€ BCEX MpPaB JICHSKHOIO M HEIEHEXKHOTro TpeOOBaHUS, BO3HUKAIOIINX IO pe3yJbTaTaM
WCTIOJIHEHHS OT/ACTBHBIX JIOTOBOPOB KYILTU-TIPOAAXH U JIOTOBOPOB O TepepaboTKe J1aBaibuecKoro
CBIPBSI M@Ky TOPTOBBIMU JOYEPHUMH MPEANPUATHIMH U aJTIOMHHHEBBIMH 3aBoAaMH [ 'pymnmbl, B
Hensx  oOecredeHus] PEeCTPYKTYPUPOBAHHOM — 3a/IOJDKEHHOCTH — Tepe]]  MEXKIyHapOIHBIMU
KpEIUTOpaMH Ha Cilydail HeucnoiaHeHus ['pynmoi cBoux 00sA3aTelbCTB MO MOralICHNI0 YKa3aHHOM
3aJI0JKEHHOCTH.

Homunanenas cymma 3aiimoB 1 kpenutoB ['pynmsl Ha 31 nexadbps 2010 roga cocrasnsna 12 566
v goir. CIITA.

Pegpunancuposanue kpeouma BOb

30 cents6pst 2010 r. CoOeperarenbubiii 6ank Poccuiickoit Denepanun (nanee — COepbank) u
Kommanus moanucanu HOBOE KPEAWTHOE COTIalleHUe Mo peQUHAHCHPOBAHUIO 3aJI0JKEHHOCTH
nepen Bueunmkonombankom B cymme 4 583 mwmmono jgomt. CIIA (Bkimowas MPOIEHTHI,
KaIlMTaJIM3MPOBaHHBIC B OCHOBHOI CyMMe) co CpoKoM morarieHust o 7 aexaops 2013 roxa. Cpok
MOTaIleHUs] KpeauTa MOXKeT ObITh POJIOHTHpoBaH Ha 18 mecses, ecniu KoMmaHus mpeaocTaBuT
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MOJITBEPKICHNE, YTO CPOK TOTallleHHs] KpeauTa, MPeaoCTaBIeHHOro ['pymnme MexayHapOoaHBIMH

KpemuTopamu, ObLT JIONMOTHHUTENFHO MPOJOHTHPOBAH Ha 3 roja WM pedUHAHCHPOBAaH Ha
AHAJIOTMYHBINA EPUO.

[IpoienTHast craBka MO HOBOMY KpeauTy cocrtapiser romoBoii JIMBOP mmoc 5% B rom u
HOATIEKUT yIUIaTe Ha eKeKBapTaldbHON ocHOBe. COepOaHK MMEET NMPaBO YBEIUYHUThH NMPOLEHTHYIO
craBky 10 ypoBHs rogosoii JINBOP rutroc 7% B o, MpHu HACTYIUICHHH ONPEIEICHHBIX COOBITHH.
['pynmna Takke BBIIUIATUT EIMHOBPEMEHHYIO KOMUCCHIO B pa3mepe 2% OT OCHOBHON CYMMBI.

B3b npemoctaBui rapaHTHIO IO HOBOMY KPEIUTHOMY COTJIAMICHHIO B pasmepe 2 250 MiH IO
CIIIA cpokom 10 30 ssHBapst 2014 r. [1o ycaoBHUSM COIVIAlICHUS O BbhIgaue OAHKOBCKOWM T'apaHTHH,
I'pynna momkHa OyAeT eXeKBapTajdbHO BBHITUIAYMBATH KOMHUCCHIO B pasMepe 1,5% TroaoBeIX OT
CYMMBI IrapaHTHH.

B coorBerctBUM C cormamieHueM O peuHAHCHpOBaHWUHM  33J0JDKCHHOCTH  IIepen
BHemmKoHOMOaHKOM M ¢ MEXKJIYHAPOAHBIM COTJIALIEHUEM O PECTPYKTYpU3AIUH 32/I0JDKEHHOCTH,
Komnanus cormacunack BHECTH HEKOTOpPbIE H3MEHEHHS B MEXAYHAapOAHOE COrJlalleHHue o
pectpykTypu3anuu. B coorBercTBHU ¢ n3MeHeHussME Kommanus o6s3yercst:

(a) omIaTUThP MEXKIyHApOAHBIM KpeauTopam cymmy B pasmepe 120 mun nmomn. CIIA 3a cder
MOCTYIUIEHHUH OT peaqn3aluy aKTUBOB, BBITYCKA aKIM{ M MPOYEro pocTa akIMOHEPHOT O KamuTajia
He no3aHee 30 utona 2012 r. Otu BeIIIIAaTHl He BKIouaoT 2,4 mupn gomi. CHIA ot yBenndeHus
YCTAaBHOTO KamnWTajda W pealn3alidd aKTHBOB, TPEOYEeMBIX MEXKIYHAPOJHBIM COTJIAIICHHEM O
pectpykrypu3aiuu. Beimiatel B pasmepe 120 muH gomr. CHIA mnpexncraBisioT co0oil CymMMmy,
KOTOpYI0 HEOOXOJWMO BBIIUIATUTH TOJBKO MEKAYHAPOTHBIM KpemuTopaM (TakuM 00pa3oM,
Kommanun Oyzer HeoOX0IuMO 00ecieulTh TOCTYILUICHHUS B pa3Mepe, MPEBBIIIAINIEM 3Ty CYMMY,
4T0o0Bl 00eceunTh CBOM 00s13aTenbeTBa nepes Poccuiickumu um Kazaxckumu OaHkamu, a Tak ke
rpymmnoi Onexim); u

(6) BBIUTaUMBATH CyMMYy, dKBHUBaNeHTHYIO 148 muH gomn. CHIA 3a BblYeTOM Iiarexa 3a
MOJIy4eHHE  OJOOpEHUs  MEKIYHAPOIHBIM  KPEIUTOpaM B  KauyecTBE  CKCKBAPTAJIbHBIX
JNOOpPOBOJIBHBIX OTUMCIICHUN B TeueHue ocraBmierocs 2010, 2011, 2012 u 2013 rr. OqHOBpEMEHHO,
Komnanuu, Bo3MOXKHO, OyZieT HeOOXOAMMO B TOH K€ IMPOMOPIMH MTPOU3BECTH ILIATSKU B MOJIb3Y
Onexim , a Takke Poccuiickux n KazaxcTaHCKHX KPEAUTOPOR.

Hanee, B cinyuae eciau Komnanus Oyner yBemomiieHa COepOaHKOM WM HMHBIM CIIOCOOOM B
COOTBETCTBHH C YCIOBHSIMH HOBOT'O KPEAMTHOIO COTJIAIIEHHS, YTO MapsKa MPEBBICHT 5 % TOMOBHIX,
Kommanust mpeutosKuT n3MEHEHHsT K MEXIYHaPOAHOMY COTJIAIIEHHIO O PECTPYKTYPH3AIHH IS
TOrO, qTO6BI Y6CZII/ITBCSI, YTO TaKo€ YBCIMYCHHUEC MaApXHM HE TMOBJIUACT Ha HWHTCPCCHI
MEKIyHAPOJIHBIX KPEIUTOPOB. B ciyuae, eciu JaHHbIE HM3MEHEHUS HE OYAYT IIPHHSTHI
OONBIIMHCTBOM MEKIYHAPOIHBIX KPEIUTOPOB Ha JaTy yBenndeHus Mapxku COepOaHka, HACTYNUT
cnydai HeucrmomHeHHs (1eoAT) B COOTBETCTBHH C MEKIYHAPOAHBIM COTJIAIIEHHEM O
PECTPYKTYypHU3aLUu.
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YcaoBus u rpapuk noramenus Ha 31 nexadpsa 2009 (¥)

BCETI'O 2010 2011 2012 2013
MuH ponn. Mud gonn. Mo ponn.  Moan ponn.  MuH. goJur.
CHIA CHIA CHIA CHIA CHIA
Obecneuennvie ankockue
Kpeoumul
IInaBaromas craBka
Homn. CIIA JIubop + 1,6% u
MEHbIIIE 132 33 33 33 33
Jomnn. CIIA JIu6op + 7 % 6 181 1811 425 721 3224
Espo - EBputop + 7% 71 21 5 8 37
Py6iu — craBka
pedunancupoBanus + 3% 164 42 17 24 81
DuKCHpPOBaAHHAS CTABKA
Jomn. CHIA - 8% 9 2 1 1 5
Jomn. CIIA - 8,49% 4 496 - - - 4 496
Jomn. CIIA - 10,25% 715 182 74 100 359
Heobecneuennvle banxkoeckue
Kpeoumul
IInaBaromas craBka
Py6isu — craBka
pedunancupoBanus + 3% 491 126 52 71 242
DuKCHpPOBaHHAS CTABKA
Homn. CHIA - 8% 436 110 44 59 223
Jomn. CIIA - 8,35% 23 6 3 3 11
EBpo - 8% 199 51 21 28 99
12 917 2 384 675 1048 8 810

HeobecrnieueHHbIe 3aliMBI OT
KOMITaHUH
IInaBaromas craBka
Jomnn. CIIA JIu6op + 7 % 800 216 53 94 437
Hroro 13 717 2600 728 1142 9 247
Hauncnennsie mporeHTs 152 152 - - -
Hroro 13 869 2752 728 1142 9247

(*) IpencraBneHHblii BbINIE TpapuK IMOTamieHUs 3aJobKeHHOCTH ['pynmbl cpopMupoBaH Ha
OCHOBaHUM OXHJIAEMBIX, OYAyIINX BBITUIAT, MOJYYCHHBIX C WCIOJIB30BaHHEM (HUHAHCOBOI
Monenu ['pynmbl, KoTopas BKIIOYaeT B ce0s YCIOBHUS M MEXaHHM3MBI OIpEcIeHHBIC
MEKAYHAPOJHBIM COTJIAIIEHHEM O pecTpyKrTypuzanuu jgonra [pynmel. [laHHBIE BBIMIATHI
MPEBBIIIAIOT MWUHUMATBHBIC COBOKYITHBIE BBITUIATHl YCTAHOBIICHHBIE B MEXKIYHAPOJHOM
COTJIAIIEHUHU O PECTPYKTYPU3ALUH JONITa.
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OOecrieueHHbIE OaHKOBCKHE KPEIUThI O0CCHEUEHBbl 3aJIOKCHHBIMU  aKIUSAMM  CIICAYIONINX
KoMITaHui [ pynbl

- 25%+1 akius Hopunsckuit Hukens

- 100% akuwmit Gershvin Investments Corp Limited
- 25% PYCAJI bparck

- 25% PYCAJI KpacHosipck

- 100% akuwmit Albaco

- 100% Xaxacckoro ATIOMHHHUEBOTO 3aBO/IA

- 100% Tameko

- 100% Noirieux
- 100% Bauxite & Alumina Mining Ventures Limited
- 100% Limerick Alumina Refining Limited
- 100% Auginish Alumina Limited
- 100% Eurallumina SpA
- 100% UC Rusal Jamaica Limited
- 100% UC Rusal Jamaica II Limited
- 100% of UC RUSAL Energy Limited
- 100% of UC RUSAL BOAZ Limited
- 100% Kubal
- 39% munyc 1 akuus PYCAJI Agnnack
- 39% munyc 1 akuus of PYCAJI Hooky3Henk
- 39% munyc 1 akusa CYAJI
- 35% PYCAIJI CasHoropck
- 25% + 1 akmmus PYCAJI Bpatck
- 25% + 1 axmusa PYCAJI Kpacuosipck
ObecrieueHHbIe OAHKOBCKUE KPEAUTHI TAKKE 00€CIICUEHBI:
- OCHOBHBIMHU CpEICTBaMH, OajaHCOBas CTOMMOCTb KOTOPBIX COCTaBjseT 866 MIIH JOJI.

CIIA;
- 3amacamu, 0ajJaHCOBas CTOMMOCTh KOTOPBIX cocTamiset 489 munH momi. CIIA.

b) Cnpaeseonueas cmoumocmsp Kpeoumos u 3aimos

I'pynna nepBoHa4asbHO NPU3HAET 3aiiMbl M KPEAWUTHI MO CIPABEIJIMBOM CTOMMOCTH M Jajee
YUHUTBIBAET UX IO AMOPTU3UPOBAHHON CTOMMOCTH.

B nekabpe 2009 roga I'pynma pecTpyKTypHu3upoBajia 3aiiMbl M KPEAUTBl H CYMMY OTJIOXKEHHOT'O
Bo3MmenieHus: komnanun Onexim. Ha gaty pecTpyKTypu3aluu pyKOBOACTBO ['pymnmbl MpoBeno
OIIEHKY OTHOCHUTEIILHO TOT0, JIOJKHA JIH PECTPYKTypH3alHs ObITh yYTeHA KaK MOramieHue Joira B
coorBerctBur ¢ MC®DO. Jlns1 3THX 1esiel ObUIM TUCKOHTHPOBAHBI 0KUIAEMbIC JICHCKHBIC TOTOKH
Mo JIOrOBOpaM 3aiiMOB M KPEIHWTOB IIOCIE PECTPYKTYPH3AIMK MO CTAaBKE, YCTAHOBICHHOHW IO
KaXJIOMy KpPEIHTy JI0 PECTPYKTypH3alHuu. B ciydae eciin pasHHIA MEXIY TUCKOHTHPOBAHHON
CYMMOH ¥ TeKylllei cTonMocThio TpeBbimana 10%, Takoe 00S3aTenbCTBO MPU3HABAIOCH B yUeTe
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KaK IOralieHue J0jra, a COOTBETCTBYIOIIAs NMPHOBbLIL MPHU3HABAIACH B OTYETE O NPUOBLIAX U
yOBITKaX.

O)KI/I)Z[aeMBIe ACHC)KHBIC ITOTOKH MO KpE€AUuTaM U 3aiimMaM M 1o OTJIO)KCHHOMY BO3MCHICHUIO ObLIH
CIIPOrHO3MPOBAaHbBI HaA OCHOBE GYIIYIHI/IX BBIIJIAT, MOJYYCHHBIX C HCIIOJIB30BaHUEM q)HHaHCOBOﬁ
Monenu ['pynmbl, KoTOpas BKIOUaeT B ceOsd YCIHOBUSL U MEXAaHU3MBI OIpE/IeTICHHBIC
MEXAYHApOIHBIM COTJIALICHUEM O PECTPYKTypH3alHMHM Joiara I'pynmel, a Takke BKIOYAECT
pacxopl, CBs3aHHBIE C pECTpyKTypuzauueid. B pesynpraTe aHammsa, pyKOBOACTBO ['pymniibl
MMpUIUIo K 3aKIIOYCHUIO, YTO 3aliMBI U Kp€aAUThl U CymMMa OTJIO)KCHHOI'O BO3MCHICHUA 061116171
OanmaHcoBOi cTOMMOCTBIO 7 442 MitH noiut. CILIA A0mKHBI OBITH YITEHBI KaK HOTallleHHe J0JIra.

Crnenyroliye 3HaYUTEIbHBIC IOMYIICHUS ObUIM CICNAHbI JUISl OLICHKH CIPaBENIMBOW CTOMMOCTHU
HOBBIX 00S13aTEILCTB, MPU3HAHHBIX BMECTO MOrallICHHBIX:

e [IporHo3HbIi TpaduK MOTAIICHHS, BKIIOYAIONIMNA CYMMBI OCHOBHOT'O JIOJTa W HAYMCIICHHBIX
IIPOLIEHTOB Y HCKIIIOYAOIINN pacxopl MO PECTPYKTYPU3AaLMKA U JAPYTHE BBIILUIATHL B pa3sMmepe
287 mun pomn. CIIIA, momiexaT oriaTe HEMEIJICHHO KaK MPEICTaBICHO B TAOJIUIE HIKE,

e HomuHanbHbIE MPOLEHTHBIE CTaBKH, BKJIIOYas CTaBKH IO BBIIUIATaM MPOLEHTOB B JICHEKHOU
(dbopMe M OTJIOKEHHBIM IMPOICHTaM, OBUIM OINPEASICHBl Ha OCHOBE OXHJIAEMOI0 IMOKa3aTels
obrieii cymmbl uuctoro aoira kK EBIDTA kak mpeactraBiieHO B TaOJIUIIE HUXKE, U

e (CraBKa JMCKOHTUPOBAaHHS ObLTa OINpEeNieHa C MOMOIIBIO KPHUBOM JOXOAHOCTH JUIS IIEHHBIX
OyMmar ¢ KpeJWTHBIM PEHTHHroM B-, KOTOpbIE, 10 MHEHHIO PYKOBOJCTBA, AHAJIOTHYHBI IO
XapakTepUCTUKaM 3aliMaM W KpeautaMm [pynmel BCIEACTBUE PECTPYKTYPU3ALMH, 4YTO
MPEICTABICHO B TaOIHIE HUXKE.
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Cymma
BBITLIAT,
BKJIIOYAsI
T'opoBas OCHOBHOI J10JIT,
cTaBKa Mo TI'omoBasi HAYNCJIEHHbIE

IMoka3zaresb BBIIIATAM  CTaBKa JJIs MPOIEHTHI 1

YHCTOro A0J1ra/ B paccuera CraBka 0TJIO’KEHHBbIE
Covenant JEHEKHOH  OTJOKEHHBIX JUCKOHTH-  MPOUEHTHI, MUTH

Hdara EBITDA popme NMPOLECHTOB poBaHMA aos. CHIA
7.12.09-31.12.09  Bombire yem 15 1,75% 5,25% 10,29% 11
31.03.10 7,5t0 15 1,75% 3,75% 10,44% 1 644
30.06.10 40to0 7,5 2,25% 2,25% 10,58% 500
30.09.10 40to0 7,5 2,25% 2,25% 10,75% 235
31.12.10 40to0 7,5 2,25% 2,25% 10,88% 205
31.03.11 40to0 7,5 2,25% 2,25% 11,03% 92
30.06.11 40to0 7,5 2,25% 2,25% 11,18% 301
30.09.11 40to0 7,5 2,25% 2,25% 11,33% 251
31.12.11 3,0t04,0 3,00% 1,00% 11,48% 348
31.03.12 3,0t04,0 3,00% 1,00% 11,63% 78
30.06.12 3,0t04,0 3,00% 1,00% 11,78% 80
30.09.12 3,0t04,0 3,00% 1,00% 11,92% 82
31.12.12 3,0t04,0 3,00% 1,00% 12,07% 1 048
31.03.13 Mensiie yeMm 3,0 3,50% - 12,22% 93
30.06.13 Mesnsiie yeMm 3,0 3,50% - 12,37% 96
30.09.13 Mesnsiie yeMm 3,0 3,50% - 12,52% 97
31.12.13 Mesnsiie yeMm 3,0 3,50% - 12,67% 3641

[TpuObutb, MomydeHHasi B pe3yibTaTe moramieHus jgoira B pasmepe 469 mun pomr. CHIA, 3a
BBIUETOM PacXoJI0B HA PECTPYKTYPHU3AIIUIO M IPYTUX COMYTCTBYIONIMX BHIIJIAT B pazmepe 237 MIH
noin. CIIA, Obuta mpu3HaHa B oTdere 0 MpHOBLUIIX W yObITKax. JomomHurensHo ['pymnmna Taxke
NMpHU3Hada MpHOBUIP B pPeE3yJdbTaTe pPECTPYKTYpU3allMd CYMMBI OTJIOKEHHOTO BO3MELICHUS
kommanuu Onexim B pazmepe 740 muH nosut. CIIIA, 3a BBIUETOM pacXol0B Ha PECTPYKTYPU3ALIMIO
B pasmepe 50 miaH momi. CIHIA, xoropas BKIOUAeT NMPUObLIL OT KOHBEPTALIMM aKIUi B pa3Mepe
696 M nomwi. CHIA u npuObUIb OT PECTPYKTYPH3AIIMH OCTABILICHCS CYyMMBI JI0ATa B pasmepe 44
miH noir. CIIA.
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YwMmensmenue oxugaemoro mokazarens EBIDTA na 10% npuBomuT K HE3HAYUTEIHLHOMY

YMEHBIIEHHUIO CIIPAaBEATUBOM CTOUMOCTH J0NTa.

Hcnonb3oBaHue KpWUBOW JIOXOAHOCTH, COOTBETCTBYIOIICH IIEHHBIM OymaraM ¢ KpEAWTHBIM
petituarom B u CCC+ npuBener kK yBenu4eHH0/(YMEHBIICHUIO) CIIPaBEUIMBOH CTOMMOCTH JIOJITa
Ha 114 muH nomn. CIIA u 225 man gomut. CIIIA, cooTBETCTBEHHO.

HomunaneHas cymma 3aliMOB M KpeOUTOB I'pymmbl, a TAKKE CyMMbI OTJIOXEHHOTO BO3MELIECHUS
cocraysuid Ha 31 nexadps 2009 roma 13 649 mutn nomn. CHIA u 894 mun momn. CIIIA.

Pecmpykmypu3zayus oonza

7 nexabps 2009 r. ['pymnma 3apepiiunia neperoBopsl CO CBOMMHU OaHKaMHU-KPEIUTOPaMH KacaTeIbHO
PECTPYKTYpH3AIMK  3aJ0JIKCHHOCTH, IICJIbI0 KOTOPBIX SBISIETCS CTaOmnm3anusi (UHAHCOBOTO
IMOJIOXKEHHUA U MOJIYYCHHUE BO3MOXHOCTH BBITIOJIHATH O6$I3aTeIH)CTBa 10 ME€p€ HACTYIUICHUS CPOKOB
WX WCIOMHEHMS B paMKaxX MpojoJpKaromieics nestenbHocTd. CoriameHust 0 pecTpyKTYpHU3aIuu
colepKaT psAa TOJOXKCHMH M TpeOOBaHWM, BKIIOUYAs YCJIOBHS, KOTOPBIE HEOOXOIMMBI K
BBIITOJIHEHHUIO TOCJIE MOANUCAHUS COTJAlICHHs] O PECTPYKTypU3aluu. B paMKax pecTpyKTypu3aluu
3aJI0JUKEHHOCTH, ['pynma 3akiiounia ¢ HMHOCTPAHHBIMH — KPEIUTOPAaMH  MEKIyHApOIHOE
COTJIallleHHe O PECTPYKTYpHU3aIMH JI0Jra, TO3BOJsONIee ['pymie mepeHecTd CPOKH TOramieHus
OCHOBHOT'O J0jira. ['pymnma Takke BHeCIa HM3MCHCHHMS M JIONOJHCHUS B JIBYXCTOPOHHHE
cornameHus ¢ kpexutopamu u3 Poccum m  Kaszaxcrana, Kacarommecs —JIONTOCPOYHOM
PECTPYKTYpH3alluX 3aiiMOB Ha CXOXKHX YCJIOBHSX, 32 HCKIIIOUEHHUEM 3aiima or BOba, BeIuiata mo
KoTOopoMy Oblia oTiokeHa 70 29 okrsaops 2010 r. Ha 30 centsiops 2010 roma, kpeautr BOB Obun
peduHaHcupoBan COepOaHKOM, YCIOBUS peprHAHCHPOBAHUS CM. HoTa 26(a).

OCHOBHOHM TENbI0 PECTPYKTYpU3AlMU CYIICCTBYIOIICH 3aJIOJDKEHHOCTH OBUIO TPUBEICHUE
rpa(bI/IKa IorameHuAa 065133TCJ'IBCTB 110 yI1uiaTe OCHOBHOI CYMMBI 3aJ0JDKCHHOCTU U HAYHCIICHHBIX
MPOIICHTOB B COOTBETCBHE C BO3MOXHOCTHIO [ pyIbl reHepHpOBaTh JACHEKHbIC MOTOKH. [lanHas
1ens OyeT JOCTUTHYTA 3a CYET CIENYIOIUX OCHOBHBIX YCIIOBHH pecTpyKTypu3anuu: (1) orcpouka
CPOKOB TMOTallleHWi MO OCHOBHBIM JonraM [pymmel (M, B ciydae ¢ kommanmed Onexim,
KOHBepTalus OOJbIlIel 4YacTh 3aJ0/DKCHHOCTH B akiuH); (2) OCYILISCTBICHHE JIOCPOYHOrO
noramieHusT OCHOBHOM CYMMBI JoJira B cCiiydac CBO6OI[HBIX JCHCKHBIX CPEACTB M JACHCKHBIX
CPEJ/ICTB, MONYYEHHBIX OT BBIOBITHSI aKTHBOB, pa3MEIEHHS aKIUi, CyOOpJMHUPOBAHHOTO 3aiiMa
WM TIpOoYHuX 3aMMCTBOBAaHUI Ha IoOralieHHue 3a0JI2DKCHHOCTHU, H (3) OTJIOKCHHBIC BBIIIJIATHI 110
MIPOIIEHTaM JI0 TeX MOop, IoKa moka3zaTens yucroro gonra k Covenant EBITDA (kak omnpeneneHo B
MEKAYHAPOJHOM COTJIAIIEHUH O PECTPYKTYPH3AIMHU JI0JTa) IOCTATOYHO BBICOK.

Huoxe onrcanbl OCHOBHBIE YCIIOBUS PECTPYKTYpPHU3aIINU:

Cornamienus o nmepeHoce Cpoka MoraiieHrst OCHOBHOTO JI0JITa, 3aKII0UEHHBIC C MEXKTyHapOIHBIMH,
POCCHIICKUMH W Ka3aXCTaHCKUMH OaHKaMH HAaKIIaJIbIBalOT OINpeJelieHHbIe 00s3aTelbCcTBA Ha
prr[Hy B TCUCHUU II€pUOaA (‘IeTpre roga OT AaThl IOANMMCAHWA COTJIAIICHUSA O PECTPYKTYPpHU3AIUN
C MEXKIyHApOIHBIMH OaHKaMH, KaK OINpPEIEICHO B CaMOM COTJIAIICHHH) PECTPYKTYPH3AIUU H
YCTAHABJIMBAIOT OIpPECNCHHbIE TpaBWiIa 10 TapMOHHW3AIMH OOCTYXKMBAaHUsS Jojira [ pymiibL.
MexayHapoJHOE COTJIallleHHe CONIEPKHUT CTaHAapTHhIC (PMHAHCOBBIC KOBEHAHTBl, B TOM YHCIIC
BBHITIOJIHEHWE ONPEACNCHHBIX TUIAHOBBIX TMOKa3aTelled, TaKMX KaK OTHOIICHHE CBOOOIHOTO
JICHeKHOTO TIOTOKAa K YHCTHIM (PMHAHCOBBIM pacxojiaM, OTHolleHue yucroro gonra k Covenant
EBITDA u oTHOLIEHHE YHCTOTO JI0JITa K COOCTBEHHOMY KaluTaly (KaK OIpeelieHO B COTJIalleHHN
C MEXAYHApOJAHBIMH OaHKamu), COONIOJICHHE KOTOPHIX MPOBEPSETCS ©KEKBApTAIBHO, WU
noJyiep>KaHue MUHUMAIIBHOTO OCTaTKa JCHEXKHBIX CPEJCTB Ha KOHEIl KaJeHIapHOro Mecsma B
pasmepe 100 muta momn. CIIA. KoMnaHus orutaTiia KOMUCCHIO KpeIUTopaM B JICHEXKHOH (opme,
Kotopasi Bkimodaer 0,5% OT CyMMBl 3aJI0JDKEHHOCTH, a TaKKe, BBIMYCTHJIA B IMOJb3y OaHKOB-
KPEIUTOPOB BapPaHTHI, NAIOIINX MpaBo Ha noinydeHue 1% aknuit KoMmmanuy Ha gaTy COTUIamIeHUsI.

Kpome Toro, xanmutanbHbie BIOKeHHWs [pymmbl, HampaBlieHHbIE Ha MOJJIEpKaHHEe B pabodeM
COCTOSTHUH TPOU3BEICTBEHHOI0 000pYy0BaHUS, HE JIOJDKHBI TPEBBINIATH JIMMHUT, YCTAHOBIICHHBIH
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MCXKAYHAPOAHBIM JOTOBOPOM II0 PECTPYKTYPU3ALINH, 4 HCKOTOPLIC BUIBI KallUTAJIbHBIX BHO)KCHI/Iﬁ,
HaIpaBJICHHBIX Ha CTPOUTEIBCTBO HOBBIX O6’beKTOB, ITOJTHOCTBIO 3aITpClICHBI.

Maporca

B niepuon neficTBUs coramieHus 0 peCTPyKTypH3alliH, MPOIICHTHAS CTABKa YCTAaHABIMBACTCS Kak
6a3oBas craBka (JIubop wmm EBprbop, B 3aBHCHMOCTH OT BaIOTHI KpEIUTa) TUTIOC Mapika, KoTopast
MOJKET MEHSTBLCI B 3aBHCUMOCTH OT ITOKa3aTens oTHoleHus yncroro goira k Covenant EBITDA u
BKJIIOUArOIas B ceOs BBIIUIATHI B JCHEKHOM BBIPAKCHHH M CYMMY OYAYIIUX, OTJIOXKEHHBIX
MPOIICHTOB. BenyrHa Mapiku pacCUYMTHIBACTCS CIICAYIOIIUM 00pa3oM:

TI'onoBasn TI'onoBasn
CTaBKa IO CTaBKa A
BBIIUIATAM B paccuyera

OTHoOWIEeHne YUCTOr0 J0ra K TI'onoBasn JdeHeKHOI OTJ105KEHHBIX
Covenant EBITDA Map:ka popme NPOLICHTOB
Bompie uem 15 7,00% 1,75% 5,25%
7,5t0 15 5,50% 1,75% 3,75%
4,0t0 7,5 4,50% 2,25% 2,25%
3,0t0 4,0 4,00% 3,00% 1,00%
Mensiie yem 3,0 3,50% 3,50% -

Jlo MOMEHTa TIONTy4YeHHUsI ayIMPOBAHHON KOHCOJIHIUPOBAHHOW (PMHAHCOBOH OTYETHOCTH [ pymIbI
3a roj, 3akoHumBmmiics 31 nmekabps 2009 r., romoBas Mapka Oblla yCTaHOBJICHA Ha YpOBHE B
7,00% ronoBeix, BkImO4as 1,75% mo BeIUIaTaAM TPOIEHTOB B JeHEKHOH ¢opme m 5,25% mo
IPOLIEHTaM, KOTOpbIe OyayT orutadeHsl B OyaymieM. B ciyuae Hactymienus nedonra (B ciaydae
HEBBITIONTHEHMSI 00s13aTENLHBIX YCIOBUH JIOrOBOpa TOCIHE TOANIMCAHNS, HECBOCBPEMEHHAsI OIJIaTa,
T.I. KaK ONpPEeeeHO B MEK/IyHAPOJHOM COTJIAIlIEHHH O PECTPYKTYPHU3AIMH), CTaBKa, TPUMEHUMAs
K pacdeTy OTJIO)KEHHBIX MPOLEHTOB, yBeMUINBaeTcs Ha 2% TroJOBbIX, TP 3TOM CTaBKa He JTOJKHA
npeBbIaTh 7%.

B teuenue 2010 roma romoBast Maprka Oblila COKpaiieHa 110 5,5% u 3atem 10 4,5% 3a ro.
Hozcawenue 3ativa

B Teuenme AEHCTBHS COMTANICHUSA O PECTPYKTYPH3AIMHM OTCYTCTBYET (DHKCHPOBAHHBINM Tpaduk
MOTAIlICHNs, M BCSA OCTABINAsACSA CyMMa JOJTa TOMISKUT OIIaTe M0 MCTEUYEHHIO CPOKa IEHCTBUS
corjamieHus, KakK YyKa3aHo Beimie. Ilocime wWcTedeHWss CpoKa JAEHCTBHS COTIANIEHHS O
pecTpyKTypHu3anud (M TpPH COONIONEHWH ONPEASIEHHBIX YCIOBHI), I'pylma MOJIydduT HOBBIE
KPEIUTHI OT MEKIYHAPOAHBIX KPEIUTOPOB Ha COTJIACOBAHHBIX YCIIOBHAX. ['pyIia Takke HMeEET
BO3MOXKHOCTh pe()MHAHCHPOBAHMS CYIIECTBYIOIIEH 3a0/DKEHHOCTH U TIPUBJIEYCHUS PECYPCOB U3
JIFOOBIX UCTOYHHUKOB.

OpHako, cpeacTBa, NOJIYYEHHbIE B pe3yibTaTe MPOAAKM AaKTHBOB, pPa3MELIEHHsS aKIHii,
CyOOpJMHHPOBAHHOTO 3aiiMa WM MPOYMX 3aWMCTBOBaHMH (B TOM 4YHCIIE MOCTYIUICHUS,
noiy4eHHsie B Xone [ mobansHoro Pasmenienus) u cBOOOIHBIC ICHEKHBIC CpEICTBA (IPHHUMAS BO
BHHMaHHE HE0OXOIUMOCTh MOJICPKaHUSI MUHUMAJIBHOTO OCTaTKa JICHEKHBIX CPE/ICTB B pazMepe
400 mmH pomn. CHIA) nomkHBl OBITH HampaBiieHbl HA TOTAlIEeHWE 3aJ0JDKEHHOCTH ['pymnmbl
IIPONOPLUOHAIBHO OCTATKY 3a10JPKEHHOCTU KaXJI0r'0 OTAEIBHOI0 KpeIuTopa.

Hpo@a:)fcu U  GIUBAHUS OCHEICHLIX cpeécme uepes UuUcCnoib3oearusl Kanumanua, nNjiaHo8sble
noxkasamenu no evinjiame 00/12d
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[To 3aBepiieHUH CpOKa JEHUCTBHUS JOrOBOpa O pecTpykTypu3zaiuu Kommanus oOs3aHa MPHBICYb
(UHAHCHpOBaHME TMyTEM MPOAAXH aKTUBOB W/WIW BBIIYCKAa AaKIWH WM  TOJTyYeHHS
CyOOpJMHHPOBAHHOTO 3aiiMa, B MUHUMaNbHOM pa3mepe 2,4 mupa poiut. CLIA. Beimonaenne 3toro
o0s3aTeNbCcTBA  OyAeT MPOBEPEHO B MOMEHT 3aBEpIICHUS CpOKa JCHCTBUS JOroBopa o
pecTpykTypusanuu. B TeueHne mepuona IeHCTBUSA COIVIALIEHUA O pecTpyKrypusainu Kommanus
00s13aHa COOJIIOJIaTh OIPEACICHHBIC II0KA3aTeld 10 OOCIY)KHBAHHMIO 3aJ0JKCHHOCTH J0JTa
['pynmel (32 HCKIIOYEHHEM 3al0iDKeHHOCTH nepen BObom, koropas Oblia pedeHaHCHpOBaHA
COepOankoM, ycinoBus pedrHaHCHpOBaHMS cM. HOTa 26(a)u Onexim), B COOTBETCTBHU CO
CIICIYIOUIUM IpapuKOM:

KonTpoabHbIE TATHI CoBokynnas
IInanupyemas, cymMMa K
COBOKYITHAsI TOTrAIIEHUI0 Houst
cymMMa K NPHU KOTOPOii KanuTaja (a)
TOTr AIIEHUI0 HACTyNaeT
nedoat
Mus poaa. CHIA %
31 nexabps 2010 r. 1 400 750 0,75
30 cents1Opst 2011 1. 3000 2 000 0,75
30 centsi0pst 2012 1. 4 000 3000 1,25
3aBepliieHue nepruoja pecTpyKTypUu3aIuu 5000 4000 1,50

HpI/IM. (a): J0JIs1 KaIlmTajia Kommanum 10 KOTOPYIO HOJIKCH OBITH BBIITYLICH BappaHT Ha aKIWH, pacCHUTBHIBACTCS Ha

OIIPEACIICHHYIO 1aTy, [IPU 3TOM HE YUUTBHIBAOTCS J1100bIE BappaHTbl, HAXOIAIIUECS B O6pa]].[eHI/II/I.

B cmydae, ecnm ['pynma He xocTHria mokasaTens IUIAHUPYEMOH, COBOKYIHOH CYMMBI K
MOTAIIeHNI0 (KaK OMpENeNieHO B COTNIAICHUH O PECTPYKTYPU3ALMU) W/HIU IO COCTOSHHIO Ha
TPEThIO W YETBEPTYIO KOHTPOJBHYIO JIaTy ONpejcieHHble (HHAHCOBBIC IIOKAa3aTelnH, He
BBINOJHAIOTCS, KoMnanus Oyner o0s3aHa BBITYCTUTh BappaHT C HYJICBOW IEHOH HCIIONHEHHS B
MOJb3y MEKIYHAPOIHBIX OaHKOB-KPEIUTOPOB, TIOA KOJMYECTBO aKIUi, YCTAaHOBJIECHHOE
JOroBOpoM. Bpimaya BappanTa OyaeT MMeTh He3aMeMTUTENbHBIH S ekt npobieHus moineit
Ipyrux akiuoHepoB. HecrmocoOHocTh ['pyIibl OIUIATUTE CYMMY PaBHYIO COBOKYITHOH CyMMeE K
MOTAIICHHUIO ITPH KOTOPO# HacTymaer AedoiiT, IPpUBEILT K Ie(oiTy.

Jusuoenowt

JIoroBopsl 0 PECTPYKTYpH3allM¥ 3aJOJDKCHHOCTH OIPaHUYMBAIOT BO3MOXHOCTH [ pyIIbI
BBHIIAYMBATh AMBUAECHABL. B dactHocTH, I'pymmoii He MOTYT OBITH BBITUIAYEHBI JUBUIACHIBI ITOKA
COOTHOIIICHHE YHCTOW 3aJ0/DKEHHOCTH K MpPHOBUIM JO BbIYETAa NPOIICHTOB, HAJIOTOB U
aMOPTH3AI[MOHHBIX OTUYMCICHUH HE OYJeT MEHbBIIE WM PABHATCA 3 K 1 U JIOJAT IPYIIIBI, BKIOYAs
3a0mKeHHoCTh Tiepen BOboum (kpennt BOB Obu1 pedunancupoBan CoepbankoM, cM. HOTa 26(a))
n Onexim OyZeT YMEHbBIIICH Ha 5 MUJUTMAPIOB J0JIIapoB. B ciydae oCyIIeCTBICHUS MPEIbIIYIINX
JIBYX YCJIOBUH, U OTCYTCTBHS He(ojTa IO COIJIAIICHHI0 O PECTPYKTypU3alMu Aoira, [pymmna
JIOJDKHA MMETh JIOCTATOYHO JEHEKHBIX CPEACTB JJIs OIUTAThI IPEAJIOKEHHBIX TUBUACHA0B. Eciu u
KOrJa JMBUACHIBI OyIyT MOAJISKATh YIUIATe, OHM HE MOTYT MpeBbimath 50% OT YMCTOH NpUOBLIH
Ipymnmsl (3a BBIYETOM MPUOBLUIH, HO BKIIOUast quBHaAeHAbI Hopuiibckoro Hukenst) 3a Kax bl roJ.

Bappanmur

BappaHTel ObLIM aBTOMATHYECKH KOHBEPTHPOBAHHBI B aKIMH KOMIIAHWH [0 HOMHHAJIBHOM
crouMocTd Ha jaaty ['nmobanpHOoro Pasmenienus akiuii Komnanun. MexayHapoaHbie KPeIUTOPHI
MMENIM ONIIMOH Ha TO, 4TOOBI MOTPEeOOBAaTh OILUIATHI BappaHTOB, (BbIIAHHBIX B IEPBBIA JCHb
JEHCTBHUSA COTTIANIIEHUS O PECTPYKTYPU3AIINH) ACHEKHBIMHU CPEICTBAMH 10 IICHE, YCTAaHOBJICHON HA
neHb [oOampHOro Pa3melieHust akIuii 3a BBIYETOM KOMMCCHM, BO3HATrPakKICHHM, U PacxXojoB,
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OTHOCSIMXCA K IEPBOHAYAIILHOMY BBIIIYCKY akuuil. MIHade, akiuu, B KOTOPbIE KOHBEPTUPYIOTCS
BappaHThl, HE MOTYT OBITh peann3oBaHbl B TeueHwe 180 mHelt mocie 3aBepuieHus [odansHOrO
Pasmemmennst akuuit (umm Oosiee KOPOTKOTO MEPHO/IA, KaK 3TO MOXKET OTHOCHTBCS K aKIMOHEpaM
kommaHu#). CyMMBI BappaHTOB, IO KOTOPHIM KPEIUTOPHI BOCIIONB30BAIUCH BO3MOXKHOCTBIO HX
oOMeHa Ha JieHeKHbIe cpencTsa, coctapmia 153 mun momt. CLIA mocne 31 nexadps 2009 rona.

KomreHcannonHbie BappaHThl, KOTOPBIE MOT'YT OBITh BBHINTYIIeHbI KoMITaHuel B TeUEHUH Teproia
corjiali€eHus O peCTpYKTypus3aluu MOryTt OBITh CKOHBCPTHPOBAHHELI B OOBIKHOBEHHBIE aKIInn 0o
MpH JANbHEHIIeM pa3MelleHHH akiuid Ha Oupike, MO0 B Cllydae M3MEHEHUS] KOHTPOJIS, JTHOO B
KOHIIE TIepHoJia CpOKa JAEHCTBUS COTJAIIEHHS O PECTPYKTypHU3alUWu. AKIUH, TOITy4eHHBIE
MOCPEACTBOM BappaHTOB, MOTYT OBITh MPOAAHBI KPETUTOpAaMH, MPU YCIOBUHU, 4TO y Kommanun
€CTb IIpaBO BBIKYIIUTHb 3TU AKIWH IIE€PBBIMH, WU OHa OTKA3bIBACTCA OT CBOCTO IIpaBa IICPBOro
BBIKYIIA.

Cobvimusi, npusoosuue k oegoamy

CoObiTHs, TpuBOAAIME K JedonTy, BKIOYAIOT B ce0s HEyIUIaTy Jojira W HecoOIroJcHue
(MHAHCOBBIX KOBCHAHTOB, HECOONIOJICHHE IIOKa3aTeledl MO MOTalieHHI0 3aJ0JDKEHHOCTH |
HEBBITIONIHEHHUE YCIIOBH, 00s3aTENbHBIX K HWCIOJHEHHIO TIOCTe TOIMHUCAHUS COTJAIIeHUs O
pecTpyKTypH3anuu jaoira. B nomonHeHWe, COOBITHSAMH TNPHBOASIIMMHU K Je(ONTYy CUHUTAIOTCS
OOBIYHBIC YCIOBHS, TaKMe KaK BMEIIATEIbCTBO TOCyIapCcTBa, Mpoleaypa OaHKpPOTCTBA,
JIOTOBOP/HECOOIIO/ICHNE  YCIOBUE JIOrOBOpa, CTaBllee HE3aKOHHBIM, HW3MEHEHHe Ou3Heca,
W3MEHEHUE CTPYKTYPhI KOHTPOJISI, MPECTaBICHIE HEBEPHBIX JaHHBIX, N3MEHEHUE yCcTaBa, Kpocc-
nedont u MaTepranbHOe HebnaronpusaTHoe u3Menenne. CoObITHs, TPUBOAAIIHE K JedonTy, Takke
BKITIOYAIOT B ceOsl Ciiydyan HeONarompusTHOIO HCXOla CYNeOHBIX el € y4acTHeM I00Oi
KOMITaHWUU ['pyNIibl, KpoMe HEKOTOPBIX CYAEOHBIX JeN U BOSMOXKHBIX TPEOOBaHWUH HaXOJSIINXCS
Ha PaCCMOTPEHUHU B JaHHBIA MOMeHT, cBbiie 50 muH gomi. CIIIA B oOielt CloKHOCTH ISl 3TOU
KoMnanuu ['pynnel.

Hacrynnenne coObITHSI IPUBOJAINETO K AepONTY MOXKET MPUBECTH K TPEOOBAHHIO JOCPOYHOTO
NOTallleHUsI W TPOJaKe NPEIMETOB 3aJI0Ta KPEAUTOPAMH, €CIM TaKoe pEUICHUE MPHUMET
OOJNBIIMHCTBO YKa3aHHBIX KPEIUTOPOB.

I'pynmna takxke o0si3aHa pEryasipHO T'OTOBUTH Pa3IMYHBIC OTYETHI, MOJATBEPKICHUS U JPYTYIO
JOKYMEHTALMIO Il CBOMX KPEAUTOPOB B TEUEHHE HEKOTOPOIO IEpPHOJa MOCE JAThl COrJIalleHHs
0 PECTPYKTYpH3aLUU.

Komnanus
31 nexadps
2010 2009
Mun noa. Mutn pon.
CIIA CIIA
Josrocpouynnie 00s13aTeJIbCTBA
ObecnieueHHbIE OaHKOBCKUE KPETUTHI 8 140 8275
HeoOecnieuennsie 3aliMbl OT KOMIaHUH 531 584
8671 8 859
Kpartkocpounsbie 00s13aTeIbCTBA
OO0ecnieueHHbIe OaHKOBCKUE KPETUTHI 713 1560
HeoOecnieuennbie 3aliMbl OT KOMIIAHUH 102 216
HeoOecnieueHnnble 3aliMbl OT CBSI3aHHBIX CTOPOH 15 30
HauncnenHsle npoLeHThI 25 148
855 1954
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YcnoBus u rpaguk noramenusi Ha 31 nexadpst 2010

BCEI'O 2011 2012 2013
M non. Muan Muan Mun.
CIIA JOJLJI. JOJLJI. JOJLII.
CIIA CHIA CHIA
Oobecneuennvle 6AHKOBCKUE KPEOUNbl
IInaBaromas craBka
Jomn. CIIA. - JIu6op+ 4,5 % 4337 713 873 2751
Homn. CHIA — JIubop+ 5 % 4516 - - 4516
8 853 713 873 7267
Heobecneuennvle 3aiimsl on KOMRAHUIL
IInaBaromas craBka
Homn. CHIA. ot JIubop+ 4,5 % 633 102 126 405
Hroro 9 486 815 999 7 672
Heobecneuennvle 3aiimosl on C6A3AHHBIX
cmopon
BecniponienTHBIE 15 15 - -
9 501 830 999 7 672
Hauncnennsie mporeHTs 25 25 - -
Hroro 9 526 855 999 7 672

ObecricyeHHbICe OaHKOBCKHE KPEMUTHl OOECIeYeHBl 3aJOKCHHBIMH  aKIUSMU  CICTYIOIIHX
KoMIaHui ['pynnsr:

- 25%%+1 axnus Hopunbsckuii Hukens;

- 5% axmwmit Komnanwu, 3a10keHHbIE OCHOBHBIMH YETHIPbMS aknoHepamu Kommauuu
MTOPIOPIIMOHATBHO UX JOJIAMHU.

B coorBecrcTBMM € MEXIOYHApOIHBIM COTJIALICHUEM O PECTPYKTUPHU3ALMKM JOJIra 3aiMbl
o0becriedeHbl aKIUsAMHU JOUepHUX KOMIaHUH ['pyNIbl Kak OMMCaHO BBIIIE.
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YcaoBus u rpadguk noramenus Ha 31 nexadps 2009
BCEI'O 2010 2011 2012 2013

Moan Muan Muan Muan Mun.
JIOJIJI. JIOJIJI. JIOJIJI. JIOJIJI. JIOJIJI.
CIIA CIIA CIIA CIIA CIIA

Oobecneuennvle 6AHKOBCKUE KPEOUNLbl

IlnaBarmmas ctaBka

Jomn. CIIA. - JIubop+ 7 % 5339 1560 362 621 2796

PukcHpoBaHHas CTABKA

Jomn. CIIA - 8,49% 4 496 - - - 4 496
9 835 1560 362 621 7292

Heobecneuennvle 3aiimbl om KOMRAHUEL

IlnaBarmmas ctTaBka

Homn. CHIA. ot JIubop+ 7 % 800 216 53 94 437

Hroro 10 635 1776 415 715 7729

Heobecneuennvle 3aiimsl 0m C6A3AHHBIX CIHOPOH

becriporienTHbIE 30 30 - - -
10 665 1 806 415 715 7729

Hauncnennsie mporeHTs 148 148 - - -

Hroro 10 813 1954 415 715 7729

ObecricyeHHbIE OaHKOBCKHE KPEMUTHl OOECIICYeHBl 3aJOKCHHBIMH  aKIUSAMU  CICTYIOIIHX
KoMIaHuii ['pynnsr:

- 25%%+1 axnus Hopunbsckoro Hukens;

- 100% aknwmii Gershvin Investments Corp Limited;
- 25% PYCAJI Bbparck;

- 25% PYCAJI KpacHospck;

B coorBecrcTBMM € MEXIOYHAapOIHBIM COTJIALICHUEM O PECTPYKTUPHU3ALMKM JOJIra 3aiMBbl
obecriedeHbl aKIUsAMU JOUepHUX KOMIaHUH ['pyNIbl Kak ONMMCaHO BBILIE.
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PesepBrl
06 -
cﬂT;T::gb Boccranos- Peseps no
NEeHCHOH- Jenne PesepB 10 HAJIOTOBBIM
HOMY OKPYH&AIO-  cynefHBIM  00S3ATEND-

Mun pos. CIIA obecreueHHI0 el cpebl HeKaM cTBaM Hroro
Ocratok Ha 1 saBaps 2009 184 251 64 63 562
Pe3epBrl, HAUUCIIEHHBIE B TEUEHHE TO/1a 29 80 35 43 187
BoccraHoBieHHE pe3epBOB B TeUeHUE 25) (12) (40) (30) (107)
rozma
AxTyapHble TpUOBLITH (29) - - - (29)
Pe3epBbl, MCNONIB30BaHHbBIE B TEYCHUE (18) ©6) i i (24)
rozma
Pasnuna npu nepecuere orneparuii B 3) i i i 3)
HMHOCTPaHHOH BaJItOTE
Ocratok Ha 31 nekadps 2009 138 313 59 76 586
Octarok Ha 1 sHBaps 2010 138 313 59 76 586
Pe3epBrl, HaAYKCIIEHHBIE B OTYETHOM
ronxy 20 22 17 2 61
BoccraHoBiieHHE pe3epBOB B OTYETHOM (14) ) 2) (48) (72)
rony
AXTyapHbIi YOBITOK 6 - - - 6
Pe3epBbl, MCNONB30BaHHBIE B OTYETHOM (15) i (34) i (49)
rony
Pa3nuna TIPH TepecteTe onepanuii B ) ) i i ©6)
WHOCTPaHHOH BaJroTe
Ocrarok Ha 31 aexabps 2010 134 322 40 30 526
Honzocpounvie 118 284 - - 402
Kpamxocpounvie 16 38 40 30 124

134 322 40 30 526

O0s13aTe/ILCTBA M0 MEHCUOHHOMY 00ecrevyeH 10
Jlouepnue obwecmea I pynnwt 6 Poccutickou edepayuu u na Yxpaune

I'pynma B 10OpOBOJIBHOM MOPSIIKE OCYLIECTBIISIET PSJI IPOrpaMM IO TIEHCHOHHOMY 00ecIiedeHUI0
W BBITIIATaM pabOTHUKAM Ha POCCHUICKHX MPOU3BOJACTBEHHBIX mpeanpuarusx ['pymmel. K gucmy
TaKuX MPOrpaMM OTHOCSITCS CIIEAYIOIIHE:

e [IporpamMmbl MEHCHOHHOTO OOECTICUEHHUST TPOU3BOJICTBEHHBIX PAaOOTHHKOB, B COOTBETCTBHH C
KOTOPHIMH BBIIIE/ANINEC HA TIEHCHIO Pa0OTHHKH HMMEIOT TpPaBO Ha IONy4YeHHE OT [pymiisl
PEryJISIpHOM TTOXKU3HEHHOM MEHCHHU TI0 CTapOCTH WM HETPYI0CIOCOOHOCTH. bynymuii ypoBeHb
MEHCHOHHOTO O0ECIeueHHsI M0 HEKOTOPBHIM M3 TaKUX NpPOrpaMM HE 3aBHCHUT OT YpPOBHSA
3apabOTHON TUIATBI M TIPENCTaBISET COO0M MO0 (UKCHPOBAHHBIC JIEHEXKHBIE CYMMBI, JTHOO
BBITIJIATHI, OMPEACIsIEMbIE C YI€TOM BBICIYTH JIeT paOOTHHUKA.
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e [IporpamMMmbl BBIILIATHI PETYJISAPHBIX MOKU3HEHHBIX MEHCHIM paboTHHUKaM ['pymmbl — BeTepaHam
Bemnkoit OTeuecTBEeHHOI BOHHEI

e [IporpamMmbl JOJATOCPOUYHBIX BBIIUIAT PAOOTHMKAM M BBILIAT [0 OKOHYAHMM TPYIOBBIX
OTHOILICHUI ¢ HUMH, BKJIIOYas BHIIJIATHI B ClIydae CMEPTH PaOOTHHKA B MEPHOJ €r0 3aHATOCTH
Ha TPEOIPHUSITHH, CAMHOBPEMEHHBIC BBIIUIATHI TMPH BBIXOJAE HA IEHCHIO, MaTEPHAIBHYIO
TIOMOIIIb TTEHCHOHEPAM U BBITIIATHI B CIIydae CMEPTH IICHCHOHEpa.

B cootBercTBuu ¢ TpeOOBaHUSMH 3aKOHOJATENBCTBA, YKpAaMHCKHE JodepHHE obmiecTBa [pymisl
00s13aHBl YaCTHYHO (DMHAHCHUPOBATH BBHIMIATY TOCYIAPCTBEHHBIX MEHCHH B CBSA3U C OCOOBIMH
YCTIOBUSIMU TPYyZa TEM CBOMM COTPYIHHKAaM, KOTOpBIE TPYIMIUCH MIIM TPYAATCS Ha paborax c
TSKENBIMA U BPEIHBIMU YCIIOBHAMHE TpyZAa (JOCPOYHBIE MEHCHUHU TI0 BpeaHOCTH). [laHHBIE TTIEHCUU
BBITIAYMBAIOTCS paOOTHUKAM JI0 JOCTHKEHHUSI UMU YCTAHOBJICHHOTO 3aKOHOM BO3pacTa, Jaloliero
MpaBo Ha TPYAOBYIO IIEHCHIO MO cTapocTH (55 yet amns sxeHiuH, 60 ner mis myxxunH). Ha Ykpanne
I'pynma Takke MPOM3BOJUT B JOOPOBOJILHOM TOPSIJIKE JOITOCPOYHBIC BBIIUIATHI PaOOTHHKAM H
BBITIATBI 110 OKOHYAaHHU TPYHAOBBIX OTHOIIIEHUH C HHUMHU, BKJIIOYas BBIIIJIATHEI B ClIyda€ CMEPTHU
paGOTHI/IKa B II€pUOA €TI0 3aHATOCTU HA NPCANIPUATHN, CAMHOBPEMEHHBIC BBIIIATEI IIPHU BBIXOAC HA
IIEHCUIO U BBIIJIATEI B CJIyda€ CMEPTHU IICHCUOHEPA.

Bce Bhllieyka3aHHbIC TPOrPaMMbl TEHCHOHHOT'O OOCCIICUEHHS U BBIIIAT PAOOTHHUKAM SIBJISIOTCS
IJJaHAMA C YCTAHOBJICHHBIMHM BbIIUIaTaMH. JlaHHBIE mNporpamMmbl [pynmbel He oOecreueHb
(hMHAHCHPOBAHKUEM, BBIILIATHI OCYIIECTBIISIOTCS U3 TEKYIIHUX JOXOJIO0B.

ITo cocrostamto Ha 31 nmexabpst 2009 u 31 mexadpst 2010 rr. y I'pynisl UMENOCh COOTBETCTBEHHO
57 659 n 63 451 coTpyIHHKOB, UMEIOIINX MPABO HAa YYacTHE B JAHHBIX NporpaMmMax. KommuectBo
nencuonepoB Ha 31 mexadps 2009 u 31 nexadpst 2010 rr. cocrapnsuio 32 010 u 30 270 venosek,
COOTBETCTBEHHO.

Jlouepnue obwecmea I pynnot 3a npederamu Poccutickou @edepayuu u Yxpaurvl

Ha ‘Imaiike I'pynma ocyecTBisieT MEHCHOHHBIE POrPAMMBI C YCTAHOBIECHHBIMU BBIIIATAMU U
MpeAoCTaBisieT PabOTHHKAM TIOCOOMST Ha MEIUIIMHCKOE OOCIY)KMBAaHHE MO OKOHYAaHWU UX
TPYLOBOH AEATEIBHOCTH.

Ha SImaiike ['pynma Brnageer 65% Alumina Partners of Jamaica (Ammapt) u 93% West Indies
Alumina Company (Bunnanko). B Teuenne 2009 roxa, ['pymnmna npekpatuna qesTensHOCTh 3aBOJA
Ammapt u yBommia cotpyaaukoB. C 1 mrons 2009 roma, ['pynma mpHOCTaHOBWIIA BBIILIATHI B
MeHCHOHHBIA (oHI AumapTa. B HacTosiiee Bpemsi MEHCHOHHBIM (OHA HAXOAMTCS B IPOIECCE
3akpbITHs. [1o cocrosHuto Ha 31 mapta 2010 roxa, neHcHOHHBIH (OHT BUHAAIKO Tak)Ke BCTYIIUI B
MPOIIECC 3aKphITUA. B mpoliecce 3aKkphITUS OKUAACTCS, YTO ANMapT U BUHIAIKO MOJIYYUT YacTh
npoduiuTa B pe3yabTarte 3akphiTusa Gonma. s neneit Oyxraarepckoro ydera, Kak akKTHUBBI, TaK U
o0si3arenbcTBa OBUIM TPU3HAHBI PaBHBIMM HYNIO Ha JaTy oleHkd. Jloboe pacnpenencHue
npodunuta padboronarento OyAeT NPU3HAHO TOJIBKO B TOM Clly4ae, Korjia HHPOpMaIHs 1Mo pa3mMepy
TaKOro pacnpezeicHus IpoduiMTa OyaeT onpeaeneHa.

B Hpnapgum I'pynna ocymiecTBiaseT NEHCHOHHYIO IIpOrpaMMy, OCHOBAHHYKO Ha IIPHHIMIIE
nocieaHed 3apaboTHOW miatbl. B COOTBETCTBMHM € JIaHHBIM IUIAHOM pasMep TEeHCHU
yCTaHaBJIMBaeTcs paBHbIM 1/60 pa3mepa 3apaOoTHOM IUIATHI, YYMTHIBAIOLICHCS MPU HAYMCICHUU
MEHCHH, C TOMPAaBKOM Ha BBIIIATBHI MO CHUCTEME COLMAIBHOrO OOecredeHuss W Hal0aBKH 32
CMEHHYIO paboTy, 3a Kaxpli roj pa0doTsl Ha npeanpustuu. [lomumo storo, ['pynna npousBoauT
JIOJITOCPOYHBIE BBITUIATHI PAOOTHUKAM ¥ BBILIATHI 110 OKOHYAHWUHU TPYAOBBIX OTHOLIEHWH C HUMH,
BKIIOYAs BBIIUIATHI B Clydae CMePTH pabOTHUKA B TIEPHOJ €ro 3aHSATOCTH Ha TPEIIPUSTHH,
€IMHOBPEMEHHBIE BBITUIATHI MPH BBIXOJE HA MEHCHIO U BBIIJIATHI B CIy4ae CMEpPTH MEHCHOHEpA.
[IporpaMmer BeIIaT pabotHukaM B Mpnanmuu u Ha SImaiike obecriedeHbl (PUHAHCHPOBAHUEM.

B IlIsenuu I'pymnma ocyiiecTBiIs€T NEHCUOHHBIE TUIAHBI C YCTAHOBIEHHBIMU BBIIIJIATAMH, KOTOPBIE
BBIIIAYMBAIOTCS ~ BBINIGAIIMM HA TICHCHIO pPAa0OTHUKAM TMOXH3HEHHO WIUM B TEUCHHE
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YCTaHOBJIEHHOT'O Cpoka. Pa3mep mneHcuil, BbIIIauMBaeMbIX MOKU3HEHHO, 3aBUCUT OT BBICIYTH JIET

W CpEIHEro YpoBHS 3apabOTHOM TmaThl pa0OTHHKA, TPU 3TOM MpHUMeHsiercss Koddduiment

HAYMCIICHUS B 3aBHUCMMOCTHM OT BHJIKM OKJIAQJOB [UJISl JODKHOCTHOW KaTEropuuh, K KOTOPOU

MPUHAUICKUT TaHHBIA paboTHUK. JlaHHOE 0053aTeIbCTBO I pyIIbl OTHOCHTCS TOJBKO K BBIILIATAM,
Ha4yKMCIeHHBIM 110 1 ssHBaps 2004 1. Yka3zaHHbIC IUIaHBI HE 00ecreueHbl (PMHAHCUPOBAHUEM.

B Heckonmpkux Apyrux JouepHUX obmiecTBax [pymma Mpou3BOAWT CSIMHOBPEMEHHBIC BBITUIATHI
paboTHUKaM TpH BBIXOAE Ha TICHCHIO, KOTOpble HE oOecreueHbl (UHAHCHPOBAHHEM H

OCYIIIECTBIISIFOTCS M3 TEKYIIHX TOXOJIOB.

B rtabnuiax Hike ykazaHbl KOMIIOHEHTHI PacxXoJlOB Ha BBITIATHI PAOOTHHUKAM, OTPa)KEHHBIX
OTpaKEHHBIE

KOHCOITMIMPOBAaHHOM OT4YeTe O (PMHAHCOBOM IIOJIOKEHUH W B KOHCOIUJAWPOBAHHOM OTYETE
COBOKYMHON NpHUOBUIM B YAacTH NpOrpaMM BhILIAT paboTHHKaM. CyMMBI, OTpaKeHHBIC

KOHCOITMIMPOBAaHHOM ~ OTYeTe O NpHOBUIAX U  YOBITKax,

U CyMMBI,

KOHCOJIMTUPOBAHHOM OTYECTE O HpI/I6bIJ'I$IX n y6I)ITKaX, COCTaBHJIN:

31 nexadps 31 nexadps
2010 2009
M non. Mutn non.
CIIA CIIA
CTouMOCTh TpyAO3aTpaT TEKYIIETo eproa 7 9
AMopTH3a1us CTOMMOCTH TPY03aTpaT NPOLLIBIX EPUOI0B 3 (13)
[IpoueHTHBIE pacX oAbl 20 29
PacuerHast mpuObLIHL 10 aKTHBaM IIAHOB (10) (16)
[TpuobpereHus/BbIOBITHS (14) (6)
UYucTthie pacxo/pl, OTpayKEHHBIE B OTYETE O IPUOBLIAX U
yOBITKAaX 6 3

Hwxe npuBenena cBepka MPUBEIEHHON CTOMMOCTH 00S3aTENbCTB 10 IUIAHAM C YCTAHOBJICHHBIMU
BBITIIATAMH C 00S13aTENIbCTBAMH, OTPaXXEHHBIMH B KOHCOJTMIMPOBAHHOM OYXTaJITepCKOM OanaHce:

31 nexadps
2010

31 nexadps
2009

Mun goJut.
CIIA

MuiH g0,
CIIA

HpI/IBeZ[eHHaH CTOMMOCTH 0053aTEIBCTB M0 TIaHAM C
YCTaHOBJICHHBIMU BBIILJIATaMH

CHpaBEZ[J'II/IBaH CTOMMOCTBH aKTHBOB IIJIAHOB

272
(132)

315
(189)

HpI/IBeZ[eHHaH CTOMMOCTh 0053aTEILCTB

HeotpakeHHast CTOMMOCTb TPYZ03aTpaT MPOILIBIX
TIEpUOJIOB

HeOTpa)KeHHHe AKTHBBI

140

(6)

126

©)
21

Yucroe 06ﬂ3aTeJ’leTBO, OTPAKCHHOE B OTHUETE O
(l)I/IHaHCOBOM MOJIOKCHUH

134

138

89



FOnaiimeo Komnanu Pycan Ilnc
Toscnenus Kk KOHCOTUOUPOBAHHOU (huHAHCOBOT OmuemHocmu 3a 200, 3axonuuswiutics 31 dexabps 2010 200a

W3MeHeHus B IPUBEICHHONW CTOMMOCTH YUCTOTO 0053aTEeIbCTBA COCTABHIIH:

31 nexadps 31 nexadps
2010 2009
Mun gon. Mutn pon.
CIIA CIIA
Yucroe 00s13aTeNbCTBO HA HAYAJIO roja 138 184
UYucTteie pacxo/pl, OTpayKEHHBIE B OTYETE O IPUOBLIAX U
yOBITKAaX 6 3
[omyueHnHsie B3HOCHI OT paboToaaTesen (15) (18)
AxTyapHble YOBITKH/(NIPUOBLIN), OTpayKEHHbIE
HEIMOCPEJCTBEHHO B COCTaBE COOCTBEHHOT'O KamluTaja 6 (36)

Pasnuna TIpH IEPECUECTE or[epaunﬁ B HHOCTpaHHOﬁ
BaJIFOTE ( 1 ) (2)
WUsmenenns B HCOTPa>XCHHBIX aKTHBaX, OTHCCCHHBIC

HEMOCPECTBEHHO Ha CTATHU OTYETa O COBOKYITHOM
TIPUOBLIH

Yucroe 0013aTeILCTBO HA KOHEIL TOIa 134 138

HN3meHenns B HpHBeI[eHHOﬁ CTOMMOCTH 0053aTEILCTB 110 IIJIaHAM C YCTaHOBJICHHBIMH BBITIJIaATAMHA
COCTaBHIJIO:

31 nexadps 31 nexadps
2010 2009
MuiH nonur. M non.
CIIA CIIA
[IpuBeneHHast CTOMMOCTB 00S3aTENBCTB 1O IIaHAM C
YCTaHOBJICHHBIMH BHIIIATAMH Ha HavyaJo roja 315 362
CTouMOoCTh Tpymo3aTpar 7 9
[TpoueHTHBIE pacX oAbl 20 29
AxTyapHble YOBITKH/(TTPUOBLIH) 11 (18)
YOBITOK IO KYpCOBBIM pa3HUIAM (11) (5)
CTouMOCTb Tpy/03aTpaT HPOLLIBIX TIEPUOIOB . (13)
B3HocHI, Tpon3BeieHHbIE pa0OTHUKAMHU 3 4
[Ipon3BeneHHbIE BHITUIATHI (13) (19)
Pasnuna npu nepecuere ornepaiyii B ”HOCTpaHHOM
BaJIOTE (1) 2)
[TpuOkLIL OT 3aKpHITHS (59) (32)
IIpuBenenHasi CTOUMOCTH 00513aTEJILCTB IO
TUIAHAM € YCTAHOBJIEHHBIMH BBIIUIATAMU HA
KOHeIl rofa 272 315
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H3meHenns B CHpaBeﬂHHBOﬁ CTOMMOCTH aKTHUBOB I10 ICHCHUOHHBIM IIJIaHaM:

CHpaBEI[J'II/IBaH CTOMMOCTBH aKTHBOB IIO I'TaHaAM Ha
HadaJio roga

daxTnyeckas HpI/I6HJ’IB 110 aKTHBaM IIJIaHOB

B3HOCHI 110 MJTaHAM BBIIJIAT, BHECEHHBIE
paboToaarenaMu

B3HOCHI 110 IJTaHaM BBIIIAT, BHECEHHBIE
paboTHUKAMU

IIpousBeeHHbBIE BBIILIATHI 110 ITAHAM BBIILIAT
paboTHUKAM

BrrimiaTer
AKTyapHbIC TPUOBLTH
YOBITOK 110 KypCOBBIM pa3HHUIIAM

CHpaBe)IJII/IBaﬂ CTOUMOCTH AKTHBOB I10 INIAHAM
Ha KOHEIl roaa

31 nexadps 31 nexadps
2010 2009
Ml gpoJur. MutH a0/,
CIIA CIIA
189 191
10 16
15 18
3 4
(13) (19)
(66) (34)
5 18
€8] (5)
132 189

AKXTyapHble TPHOBUIM W YOBITKH, OTpPaKCHHBIC HEMOCPEICTBEHHO B OTYETE O COBOKYITHON

MPHOBUIN, COCTABUIIN:

Hakomennas CyMMa Ha Ha4vaJio roaa
OTpa)KeHO B TCUCHHUC roga

Hakonuennast CymMMa Ha KOHEN roaa

31 pexalps 31 pexalps
2010 2009
MuiH g0, MuiH g0,
CIIA CIIA
25 4
(6) 29
19 25
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[pu onpeneneHny BEMMYMNHBI IEHCHOHHBIX 00513aTENBCTB TI0 TUIaHaM BBIIUIAT paboTHUKaM [ pymimsl

OBLTH UCIIOIb30BAHBI CIICAYIONIME OCHOBHBIC A0 yILICHU:

31 pexalps 31 pexalps
2010 2009
% B TOA % B TOA

CrtaBKa JUCKOHTUPOBAHUS (CpeoHes36euleHHAs) 6,5 8,7
PacuerHast mpuOBLIL OT aKTUBOB TIAHOBAS 55 2.8
(cpeonesszseuennast) ’ ’
YBenudyeHue pazMepa 3apabOTHOM IIaThl B OyTyIIHX 6.1 6.7
MIEPUOJIaX (CpedHes38euteHHoe) ’ ’
YBenuueHue pa3mMepa NeHCHH B OyAYIIHX Mepruoaax 29 25
(cpeonesssewernnoe) ’ ’
VBeuueHne BIILIAT IOCOOUH HA MEMHIIHHCKOE i 15.0
00CITy)KUBaHUE (CpedHes3seuleHHoe) ’
TekydecTs KaaApoB (cpednessseuientast) 3,0 3,0

ITo cocrosuuio Ha 31 nexabps 2010 roga crpaBemIMBas CTOMMOCTh aKTHBOB I10 IUIAHAM BBIILIAT
paboTHHKAM BKJIFOYajia (PHMHAHCOBBIC BIIOKCHUS B CIICAYIONIME KATCTOPHH aKTHBOB:

Mutn pon.
Kareropusi akTuBoB CIIA %
Jlonessle ieHHBIE OyMaru 50 38
drHaHCOBBIE HHCTPYMEHTHI ¢ (PMKCUPOBAHHBIM JI0XOIOM 54 41
HensmwxumocTts 7 5
OKBUBAJEHTHI ICHEKHBIX CPEJCTB 21 16
HToro akTuBBI 10 IVIAHAM 132 100

[To omenkam ['pynmbl, B3HOCHI B IUIaHBI C YCTAHOBJICHHBIMH BBIIJIATAMU 3a 12 MeCSIIEB,
HaunHatomuxcs 1 saBaps 2011 r., coctasar 16 muaa momn. CLIA.

Akmyapuaﬂ OYEHKA NeHCUOHHbIX obsizamenvcme

OreHka MEHCHOHHBIX 00s13aTenbeTB [ pynmbl v yacTu GoHmoB ['pynmsl, MpeaHa3HAYSHHBIX IS e
paboTHHUKOB, ObljIa IIPOBENEHA CepTU(UIIMPOBAHHBIM akTyapueMm, Podeprom BaH JlroBeHom AAG
no cocrosiauio Ha 31 mexabpst 2010 roga B COOTBETCTBHH C MeToJoM, mpeanucanHbiv MCOO
(IAS) 19.

Hwxe npuBomarcs OCHOBHBIE JONMYLIEHHUS, HCIOJIB30BAHHBIE IIpU OLICHKE IIE€HCUOHHBIX
00s13aTeNnbCTB (CpeTHEB3BEIICHHAS, B3BEIICHHAS 110 TIAHAM C YCTAHOBJICHHBIMH BBITLIIATAMH ):
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31 pexalps 31 pexalps
2010 2009
% TOIOBBIX % TOIOBBIX
CTtaBKa JUCKOHTHUPOBAHUS 6,5 8,7
PacuerHast mpuOBLIH OT AKTUBOB ITAHOB 5,5 8,8
YBenudyeHue pazMepa 3apabOTHOM IIaThl B OYIyIIHX
nepuoaax 6,1 6,7
YBenuyeHue pazMepa MeHCHI B OyAyIIUX MepruoIax 2,2 2,5
YBenu4yeHUe BBITUIAT IIOCOOUN Ha MEIUIIMHCKOE
00CITy)KUBaHUE - 15,0
TekydecTs KaapoB 3,0 3,0
CMepTHOCTh Hacenenne CCCP 3a Hacenenne CCCP 3a
1985 r., HaceneHue 1985 r., HaceneHue
VYkpaunsl 32 2000 r. VYkpaunsi 3a 2000 r.,
GAMY%4
YTpata TpynocmocoOHOCTH 70% or Tabmurr  70% ot Tabmur Munich
Munich Re st Re nst Poccuu; 40%
Poccun; 40% BEPOATHOCTD ISt
BEPOSTHOCTD JJIS YKpauHb
Yxpaunsl

PrIiHOYHASI CTOMMOCTE aKTHBOB I10 IICHCHOHHBIM IJIaHAM Ha JaTy X OUCHKU COCTaBJIsJIa:

31 nexadpst
31 nexa6pst 2010 2009
MJIH J0JL1.

CIIA MJH posu1. CHIA
[IpuBeneHHast CTOMMOCTB 00S3aTENBCTB TIO IIAHAM C
YCTAHOBJICHHBIMHU BBIIJIaTAMU 272 315
CnpaBeyivBasi CTOMMOCTh aKTUBOB TUIAHOB 132 189
Jedunur mnana 140 126

AXTyapHas OlleHKa TOKa3bIBaeT, 4To 00s3arenbeTBa [ pynmsl Ha 49% MOKPBITHI CYNIECTBYIOUIMMA
aKTHBaMH IUIAaHOB 10 cocTosHuio Ha 31 aekabpst 2010 roga (31 aexabps 2009: 60%).

Kak ormeueno Beime, YkpawHckue, Poccuiickue W HEKOTOpbIE Ipyrue IUIaHbI 3apyOekKHBIX
KOMITaHWH He o0ecrieueHbl (UHAHCHpPOBAaHHEM, 3a WCKIIOYEHHEM I[EHCHOHHOIO IUTaHa B
Wpnanmuu, KOTOpBIH YacTHYHO obecriedeH (PMHAHCHPOBAHUEM.

BoccranoBieHne oOKkpy Kawueil cpeabl

I'pynna Hauyucisier pe3epB MO NPUPOAOOXPAHHBIM MEPONPUATHAM B TEX CilydasX, KOrja y Hee
HUMECTCA HOPHUINYCCKOC WM KOHCTPYKTHBHOC O65[3aTeJIBCTBO o PpCEKyJIbTHBALlUM 3EMEIIb
6OKCI/ITOBBIX PYAHHUKOB, 3aKPBITUIO IIOJHUI'OHOB [JI1 3aXOpPOHCHHUA OTXO0JI0B (B OCHOBHOM
IlUIaMOHaKOHHTeJIeﬁ) HMJIN BBIIIOJIHCHHUIO CII€CIHAJIBHBIX TpeGOBaHI/Iﬁ 110 BOCCTAHOBJICHUIO 3€EMECIIb
PYAHUKOB, DKCIUTyaTHPYEMbIX Ha YCIOBHSX apeHJpl. ['pynma He yduThIBaeT 00s3aTelbCcTBa MO
BBIBOAY M3 J3KCILTyaTalluu nepepaGaTLIBanmI/Ix 1 IIJIaBUJIBHBIX MOHIHOCTCI‘/‘I 1 BOCCTAHOBJICHUIO 1N
PEKYJIbTUBALIUU MPUIICTAIONIUX 3€MECJIb 0 TEX IIOp, IMOKa HE YTBCPIKACH KOHerTHBIﬁ IIJIaH I10
MpeKpameHnio paboT Ha JaHHOM oObekTe. Takoi MOpsSAOK OOBSCHSETCS TEM, 4YTO JIo0ObIe
CYIICCTBCHHBIC 3aTPaThl B CBA3U C BLIBOJOM M3 OKCILITyaTallun Hepepa6aTI)IBaIOHII/IX " IIJIaBUJIBHBIX
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MOIIIHOCTEH W BOCCTAHOBJICHHEM H PEKYJIbTUBAIMEH NPHIIETAIONINX 3€MENTb OCYIIECTBISIFOTCS
TONBKO  TIOCIE  3aKpBITHS  COOTBETCTBYIOIIEro  oObekra. Ilockombky — cymiecTByromue
Hepepa6aTHBaI01uHe N IIJIaBHJIBHBIC MOIIHOCTH, KaK OXHWIAacTCHd, 6YI[yT OKCILTYaTUPOBATHCA
cebire 50—100 mer ¢ ydeTroM HENnpephIBHOTO XapakTepa MPOU3BOJACTBA M Oiaroiaps peryispHbIM
TEXHUKO-TIPOPHUITAKTHUECKUM paboTaM U MOJICPHU3AIIUH 000PYIOBaHUS, CIIPaBEIINBAs CTOMMOCTh
TaKUX 0053aTEIbCTB SBISIETCS HECYIIECTBEHHOH.

PezepB 10 TPUPONOOXpaHHBIM MEPONPHUSATHAM, OTPaXCHHBIH B HACTOSIIEH (DUHAHCOBOM
WH(POPMAIIUK, B OCHOBHOM OTHOCHUTCS K pacxoJaM Ha PEKYJIbTHBAIMIO 3eMelb OOKCHTOBBIX
PYIHHKOB M 3aKpbITHE ULUIAMOXPAaHWIMIL Ha TJMHO3EMHBIX 3aBOoJax. BenuunHa pesepsa
onpezensercs IyTeM IUCKOHTUPOBAHUS OXHUAAEMBIX 3aTpaT, CKOPPEKTUPOBAHHBIX C YYETOM
PHUCKOB, 10 UX IIPUBEIEHHON CTOMMOCTH C UCIIONB30BAHUEM CIIEIYIOIIMX OCHOBHBIX JONYIICHUN:

31 nexadps 31 nexadps
2010 2009

CpOKH OTTOKA JEHEXKHBIX CPEICTB B MIIH. 2011: 38 2010: 48
qomr. CHIA 2012 -2016: 153 2011 -2016: 144

2017-2027: 73 2017-2027: 63

2028-2095: 342 2028 —2095: 336
Be3puckoBasi cTaBka TUCKOHTHPOBAHHUS

0e3 yuera BIUAHUSA HHOIAIMH 2,06% 2.3%

JlMpeKkTopsl OLIEHWJIM pa3Mep pe3epBa Ha BOCCTAHOBJICHHE OKpYyXKalolled cpeasl M Ha
MPHUPOAOOXPAHHBIE MEPONPHSTHS HA KKIYI0 OTYETHYIO JaTy M COWIH PE3epPB M PACKPBITHS
JOCTaTOYHBIMH.

Pe3epB no cyaeOHbIM HCKAM

JlodepHue KOMIIaHWM BOBJICYCHBI B CyneOHBIE Jela B IPOIECCE OCYIIECTBICHUS OOBIYHOM
ornepanuoHHol aesTenbHOCTH. [1o cocrosauio Ha 31 nekabpst 2010 roga HECKOIBKO MOCTaBIINKOB
['pynmbel monmanu WCKH O HApPYUIEHWH YCIOBHH 3aKJIFOYEHHBIX JOTOBOPOB W HEHCIIOTHEHUH
0053aTeNbCTB 10 OIUIaTe. PyKOBOACTBO MpOaHAIN3UPOBAIIO CIIOKUBIIYIOCS CUTYAIHIO U IPHIILIO K
BBIBOAY, YTO BEIMYMHA BEPOATHOTO JOMOJHUTENBHOTO OTTOKA JCHEKHBIX CPEICTB B
yperyiupoBaHHe BbIIIEyKa3aHHBIX UCKOB He mpeBbicHT 40 v nomwt. CIIA (ma 31 nexabps 2009
roga: 59 mun pomt. CIIIA). CymMMBI UCKOB, IO KOTOPBIM PYKOBOJICTBO OLICHHBAET BEPOSTHOCTH
JIOTIOJTHUTENTFHOTO OTTOKA JICHEKHBIX CPENCTB B ypETyJIHPOBAaHUE BHINICYKAa3aHHBIX HCKOB Kak
BO3MOXHYIO, cocTanisieT mpumepro 18 mua gomt. CILIA (Ha 31 gexabpst 2009 roga: 32 MiIH 10T
CLIA).

JIMpeKTOphI OLIEHWIN pa3Mep pe3epBa Mo cyneOHbIM UCKaM Ha KaXIyl0 OTYETHYIO JaTy W COWIIH
pE3epB U PACKPBITHS JOCTATOUHBIMH.

Pe3epB 110 HAJIOTOBBIM 00513aTeJILCTBAM

[To cocrosauio Ha 31 nmekaOps 2009 roma pykoBoacTBOM I'pyrmbl ObUTa MpPOM3BENEHA OLICHKA
BEPOATHOI'O OTTOKA ACHECKHBLIX CPEACTB IO HAJIOTOBBIM IPCTCH3UAM, B PE3YyJIbTAaTC 6BUIO IIPUHATO
peIeHre 0 CHUKEHIH HaJIOTOBOro pe3epBa Ha 46 muH oy, CIIIA.

JlupekTopa OIeHIIN pa3Mep pe3epBa Mo HaJOrOBbIM 0053aTeIbCTBAM HA KAXKIYIO OTUETHYIO ATy
W COYJIA PE3EPB U PACKPBITUS TOCTATOYHBIMHU.
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duHaHcoOBbIE 00513aTEJILCTBA 10 A€puBaTHBaM

B Hos10pe u nexadpe 2009 roga ['pynmna 3akiouniia A0IroCpOYHbIe KOHTPAKThI CpokoM oT 9 jo 11
JIST Ha TOCTaBKY JJICKTPUYECKON M TEIIOBOHM »Hepruu. KOHTPaKThl 3aKIIOUEHBI CO CBS3aHHBIMU
CTOpOHaAMH, HaxXxOAAIIUMUCA I10J] KOHTPOJIEM HeHOCpeZ[CTBeHHOﬁ MaTepHHCKOﬁ KOMITaHUHN
rpynHBI. ﬂOHFOCpO‘IHBIMI/I KOHTpPAKTaMM YCTaHaBJIMBAIOTCA MaKCHUMAaJILHBIC O6’beMBI CXKCIrOAHBIX
MOCTABOK DJIEKTPUYECKOW W TEIJIOBOH DHEPTHH, OMpeelisieMble ¢ y4ETOM OXHIaeMoro o0bema
MOTpeOICHHS MPOU3BOJACTBEHHBIX KOMITAaHHUH [ pymIbl, SIBISIFOIIMXCS. CTOPOHAMH KOHTPAKTOB.

MexaHu3M LIEHOO0Opa30BaHHMS, TPEyCMOTPEHHBIH KOHTPAKTaMH, BKIIOYAET B ce0sl KOPPEKTHPOBKY
LIEHBI, CBSA3aHHYIO CO CpeJHel IeHol amoMuHus Ha JIOHTIOHCKOM OMpke METaluIoB 3a KBapTal, B
COOTBETCTBUH C KOTOPOHM 0a30Basi IieHA Ha AJIEKTPOIHEPTHIO COTIIACHO KOHTPAKTaM yBEINYHBACTCS
Ha OIpeIeTeHHbIH KO3(Q(HIIMEHT, YMHOKEHHBI Ha MpPEBbIIICHUE (aKTHUYECKOH CpeAHEH IEeHBI
amoMuHust Ha JIOHTIOHCKOM OMpyKe METalUIOB 3a KBapTall HaJl YCTAHOBICHHON KOHTPAKTOM IIEHOM-
cTpaiik. B ciydae, ecniu (aktuueckas cpeaHss IieHa alloMUHUS Ha JIOHIOHCKOM OMpIKe METaJlIoB
3a KBapTal paBHA WM HUXKE [EHBI-CTPaiiK, KOPPEKTUPOBKA IIEHbI paBHA HYIIO.

Llena-cTpaiik a1 OJHOTO M3 KOHTPAKTOB ObuTa yctaHoBieHa kak 1 800 gomn. CLIA/ToHHy (Miau
54 000 py0./TOHHY) Ha TPOTSHKEHHHM BCEro CpoKa JEHCTBUS KOHTpAKTa, a Uil IBYX IPYTHX
KOHTPAKTOB IIeHa-CTpaiik Obllla YCTAHOBJICHA COTJIACHO CIIENYIOIeMy rpaduky:

I'on 2010 2011 2012 2013 2014 2015 2016 u oanee

Iena-crpaiik,
JIOJLL.
CIIIA/ToHHY 1 949 1990 2 002 1998 1 987 1976 2 000

I'pynna cpenana BBIBOA, YTO KOPPEKTUPOBKA LIEHBI, CBA3aHHAS C U3MEHEHUSAMM LIEHBI AJIFOMUHHUS
Ha JIoHIOHCKOW OHMpiKe METaJUIOB, HE CBs3aHA SIBHBIM M HEOTJEIMMBIM 00pa3oM C OCHOBHBIM
KOHTPAKTOM, ¥ IIO9TOMY TMpEICTaBIsieT co0Oi BCTPOCHHBIH IMPOM3BOJAHBIA HWHCTPYMEHT
(mepuBaTHB), KOTOpPBIH MOJDKEH OBITH OT/AEICH OT OCHOBHOTO KOHTPaKTa M YYHUTHIBACTCS MO
CITpaBEJIMBOM CTOMMOCTH.

CHpaBeZUII/IBaH CTOMMOCTb BCTPOCHHBLIX IIPOM3BOAHLIX HWHCTPYMCHTOB 61)1na OLICHCHAa C
ucronbp3oBanueM mojenei Monte-Kapio u biaka-Iloynsa.

CrnpaBemnBasi CTOMMOCTh BCTPOEHHBIX IPOM3BOIHBIX MHCTPYMEHTOB Ha MOMEHT 3aKJIIOYEHUS
KOHTPAKTOB Obllla MpUHATA paBHOK Hymo. [locnenyromue U3MEHEHUs! CIPaBEIIMBOH CTOMMOCTH
BCTPOCHHBIX MPOU3BOJIHBIX HHCTPYMEHTOB OBUIH OI[EHEHBI HAa OCHOBE CIIEAYIONIMX CYIIECTBEHHBIX
MPEANOCHUIOK, KOTOPhIE OCHOBBIBAIOTCS Ha IMYONWYHOM pPHIHOYHOW HWH(OPMAIMA M OLEHOK
MEHEDKMEHTA!

31 nexadps 31 nexadps
2010 2009
Iena Ha amomuHuU Ha JIOHJOHCKOM OHMpIKEe METaJIIOB Ha
MOMEHT 3aKJIFOYEHHS KOHTPAKTOB 1908 zomn. CIILA/ 1908 zomn. CIILA/
TOHHY TOHHY
Iena Ha amomuHuU Ha JIOHIOHCKOM OHMpIKEe METaJIOB Ha
OTHETHYIO JIATY 2 351 ponn. CIA/ 2 170 gonn. CIA/
TOHHY TOHHY
Hctopudeckast BOIaTUIBHOCTh LIEHBI Ha aIIOMUHUI 32 TOJ
14,0% - 29,7% 19,4% - 33,4%
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CpeHeronoBoi pocT 1eHbl Ha ATFOMUHUN 11O

(hopBapaAHBIM KOHTPAaKTaM 0,05% 3.4%
Be3puckoBas cTaBka, CKOPPEKTUPOBAHHAS C YUETOM
MPEMUH 3a CTPAHOBOM pHCK B pa3mepe 1,77% na 31

P P P pasMep o 1,9% - 5,4% 2,1% - 5,2%

nekadps 2010 r. (ma 31 mexadps 2009 r. — 1,84%)

Pacdernepie OIlGHKM CHpaBeIMBOM CTOMMOCTH BCTPOCHHBIX IIPOM3BOJHBIX HHCTPYMEHTOB
JEMOHCTPUPYIOT 0COOYI0 YYBCTBUTCIBHOCTh K M3MEHEHHUIO I[CH Ha allOMUHUI Ha JIOHIOHCKOW
Ooupxxe MeramioB. W3menenue mensl amomuHus Ha 100 gomn. CILIA/ToHHy mnpuBemer K
M3MEHEHHIO OLCHKHU CIPaBEJIMBOM CTOMMOCTH NMPHOIM3UTEIbHO Ha 237 muH o, CIIA.

[IpuBenenHas HXe TAOIHIIA MILTFOCTPUPYET OKUIAEMYIO PEATH3allUI0 BCTPOCHHBIX TPOU3BOAHBIX
WHCTPYMEHTOB U COOTBETCTBYIOIIHE YCIOBHBIE 00BEMBI TIOCTABOK 3JICKTPOIHEPTHH.

31 nexadps 2010 31 nexadps 2009
YcioBHbIE IIpousBoanoe
00BbeMBI ¢punancoBoe IIpousBoanoe
TOCTABOK 0053aTeJBCTB Y CJOBHBIE 00beMbI (¢punancoBoe
3J1eKTPOIHEPT o TOCTAaBOK 00513aTEJILCTBO
HH MUTH 0JL1. 3J1eKTPOIHEPTHH MUTH I0JL.
31 nexadps miaH KBt-u CIIA mMiaH KBt-u CIIA
2010 - - 30920 60
2011 44 418 78 44 418 61
2012 45 401 73 45 401 65
2013 45353 94 45353 63
2014 45 531 95 45 531 63
2015 u nanee 220 663 398 220 663 258
401 366 738 432 286 570

VYOBITOK OT TEpeoleHKH BCTPOCHHBIX MPOM3BOJAHBIX WHCTPYMEHTOB cocTaBmsl 240 MIIH JIOJUI.
CIIA u 570 mnu momn. CHIA 3a nepuoasl, 3akonuuBmmecs 31 nexkadps 2010 roga u 31 mexadpst
2009 roma cOOTBETCTBEHHO. YKa3aHHBIE CyMMBI OTPaXKEHBI B COCTaBE (PMHAHCOBBIX PaCXOJIOB B
KOHCOITUIMPOBAHHOM OTYETE O MPUOBLISAX U YOBITKAX.

[MpusHauHbIi yOBITOK 32 mepuoy, 3akoHunBIumniics 31 nekadps 2010 r., 00ycioBiIeH, B OCHOBHOM,
3HAYUTENLHBIM POCTOM II€H Ha allfOMHUHUI Ha JIOHAOHCKO# OupiKe MeTayuioB 3a mepuoj Mexay 31
nekadbps 2010 rona u 31 nexadps 2009 roma, a TakKe ¢ TCUCHHUEM BPEMEHH.

KonTtpakTHbIe 0053aTeNbCTBA 0 MPUOOPETEHUIO AJIEKTPOIHEPTHH 10 KOHTPAaKTaM PACKPBITH B
npuMedaHud 31 K KOHCONUAUPOBAHHON (PUHAHCOBOM OTYETHOCTH M OBUIM pacCUUTaHBI Oe3 ydera
KOPPEKTHUPOBKHU 1IEHBI B CBSI3U C BCTPOEHHBIMU POU3BOAHBIMUA HHCTPYMEHTAMH.
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ToproBasi u npoyasi KPeAUTOPCKAA 321015KEHHOCTH

31 nexadps 31 nexadps

2010 2009
Muu gosut. Muu gosut.
CIIA CIIA

KpenuTopckas 3a10/2KeHHOCTB Nepe]l TPeTBUMHU CTOPOHAMH 399 710

KpemnTopckasi 3a10/I5KEeHHOCTD Mepel CB3aHHBIMH CTOPOHAMH,

BKJIIOYASI: 37 210
Komnanuu, oxaszvisarowue cywecmeennoe nusnue 19 83
Komnanuu, naxooswuecs noo obwum Konmponem 15 115
3asucumvie kKomnanuu 3 12

ABaHCBI OJTyYEHHbIE 236 168

ABaHCBI, MOJIyYeHHbIE OT CBSI3AHHBIX CTOPOH, BKJIIOYASI: 356 485
Komnanuu, okaswisaiowue cywecmeennoe enusHue 292 429
Komnanuu, naxooswuecs noo obwum Konmponem 55 55
3asucumvie komnanuu 9 I

IIpouas kpequTOPCKAS 32a0J’KEHHOCTh H HAYHCJIEHHBIE

00s13aTeJILCTBA 180 189

IIpoyas kpequTOPCKAS 3a10J3KEHHOCTh H HAYHCJIEHHBIE

00513aTeJILCTBA TEepPea CBI3aHHBIMU CTOPOHAMH, BKJIHOYAS: 23 47
Komnanuu, okasvisarowue cywecmeennoe enusHue 18 31
Komnanuu, naxooswuecs noo obwum Konmponem - 12
3asucumvie kKomnanuu 5 4

IIpoune HamOrM K ynJiaare 134 98

HeToprosasi kpenuTopcKas 3a10J:KeHHOCTh NMepel TPeThbUMHA

CTOpPOHAMH - 4

1365 1911

Osxupaercs, 9YTo BCe CyMMBI TOPTOBOM U TIPOUYEH KPEAUTOPCKOH 3a10KEHHOCTH Oy IyT TOTanieHbl
WIH TpU3HAHBl B COCTaBe JOXOJIOB B TEUCHUE Toja, MO0 OyayT TNOTamieHbl IO TEPBOMY
TpeOOBaHUIO.

B cocraB ToproBoid M mpouel KpeauTOpCKOM 3aJI0>KEHHOCTH BXOJUT TOProBas KpEIUTOpCKas
3a10JKEHHOCTh, CPOKH IIOTalIEHNs] KOTOPOU 110 COCTOSIHUIO HAa OTYETHYIO 1aTy COCTABHIIN:

31 nexadps 31 nexadps

2010 2009
MuiH g0, MuiH g0,
CIIA CIIA
[MomtexuT morameHuto B TeueHue 12 MecsIeB Wi 10 IepBOMY
TpeOOBAHUIO 436 920
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KoMmnanust
31 nexadps
2010 2009
MuJiH g0, MuJiH g0,
CIIA CIIA
TOpl"OBaH U Ipoyast KpeaAuTopcKas 3aJ0IKEHHOCTD 772 1159

anaB.ﬂeHI/le (l)I/IHaHCOBI)IMI/I PUCKaMM M ClIpaBeJInBasi CTOUMOCTD

CupagBeauBasi CTOMMOCTD

PykoBOACTBO monaraer, 4To CHIpaBemMBas CTOMMOCTh (DMHAHCOBBIX aKTHMBOB M (PMHAHCOBBIX
00513aTENBCTB COOTBETCTBYET X OAJIAHCOBOW CTOMMOCTH, 32 UCKIIIOUCHUEM MEePEUHCICHHBIX HIDKE
CITy4aeB.

[Ipu pacuere cnpaBe/UIMBONH CTOMMOCTH (PMHAHCOBBIX MHCTPYMEHTOB HCIOJB30BAINCH CIICAYIOIIHC
METO/IbI:

Toprosas u npo4yas Aed0UTOPCKas 320/ 1KEHHOCTh, JeHEKHbIE CPEACTBA U UX IKBHBAJIEHTHI,
KPAaTKOCPO4YHbI¢ KPEeAUThI M 3alMbl, TOPropasi U Npo4Yasi KpPeIMTOpPCKasl 3aJ0/KEHHOCTh:
OanaHcoBass CTOMMOCTHh JaHHBIX HWHCTPYMEHTOB MPHONM3UTENFHO paBHA WX CIPaBEIIMBOM
CTOMMOCTH B CHUJIy KPaTKOCPOYHOI'O XapakTepa TaKUX HHCTPYMEHTOB.

Joarocpounbie 3aliMd M KpPeAUTHI, MPOYHE T0JITOCPOYHBIE 00S83aTEJLCTBA: CIPaBEIINBAS
CTOMMOCTH OIPENCISUIACh MCXOJS W3 MPHUBENCHHOW CTOMMOCTH OXHIAEMBIX ITOTOKOB JICHEKHBIX
CPEIICTB ¥ MPUOIM3UTENBHO COOTBETCTBYET 0ANaHCOBOM CTOMMOCTH.

IIpousBoanbie (PMHAHCOBbIC WHCTPYMEHTBI: CIPABEIIMBAs CTOMMOCTb  ITPOW3BOJHBIX
(DPMHAHCOBBIX WHCTPYMEHTOB, BKJIFOUasi BCTPOECHHBIC MPOHM3BOJHBIC MHCTPYMEHTHI, OCHOBaHA Ha
IeHax, KOTHPYEeMbIX Ha Oupkax. B cimydae orcyrcTBusi mH(pOpMamy o IeHE Ha MPOU3BOJAHBIC
(MHAaHCOBBIC MHCTPYMEHTHI Ha OHMpIKax, P HEBO3MOXKHOCTH IMONYYHTh MHPOPMAIMIO O IEHaX
4yepe3 albTepHATHBHBIC PHIHOYHBIE MEXaHHM3MbI WIIM TIPU OTCYTCTBHHM HH(OpMaluu O HelaBHO
OCYILIECTBJICHHBIX CIIEIKAX, CIPABENINBAsI CTOMMOCTh PACCUUTHIBAETCS HA OCHOBE OLIEHOK 1 'pymimbl
0 COIMOCTaBUMBIX OYIyIIMX IEHaX, C KOPPEKTHPOBKON Ha BENUYMHY PHCKA JIMKBUIHOCTH, PUCKA
MOJICTTUPOBAHHS U JIPYTUX PUCKOB, HEOTJIEMUMBIX OT JIaHHOW OleHKH. [Ipon3BonHbie prHAHCOBBIC
MHCTPYMEHTHl Ha 0a3e ONIIMOHOB OLIEHMBAIOTCA Ha ocHoBe Mojenu bmk-Illoyms m mo merony
Monte-Kapno. [Ipou3BogHble (UHAHCOBBIE HHCTPYMEHTBI OTPAXKAIOTCS MO  CIPaBEATMBON
CTOMMOCTH Ha OTYETHYIO JATy.

B mpuBenenHod HIke Tabnuie — mpencraBieHa uHGoOpManus O 0alaHCOBBIX CTOMMOCTSAX
(DMHAHCOBBIX MHCTPYMCHTOB, OI[EHMBAEMBIX IO CIIPABEIJIUBON CTOMMOCTH, Ha KOHEIl OTYETHOTO
Mepro/Ia, COTJaCHO TPEM YPOBHAM HepapXuH CIpPaBeNINBON cToMMOCTH, onpenensiemoir MCDO 7
«DunancoBbie MHCTpyMeHTH: PackpbiThe». CrnpaBeminBas CTOMMOCTh KaXJIOro (UHAHCOBOTO
WHCTPYMEHTA TIO/IBEPTHYTA KaTEropu3allil B COOTBETCTBHM C HauOollee HU3KHM ypPOBHEM
BXOJSIINX NAaHHBIX, KOTOPBIA MMEET 3HaueHHe I OIEHKH CIIPaBEIIMBONW CTOMMOCTH. Y pPOBHH
ONpENeNAI0TCS CISAYIOIIM 00pa3oM:

YpoBenb 1 (BbICIIMH YpOBEHB): CIpaBEeUIMBBIE CTOMMOCTH OIPEAEISIIOTCS KOTHPOBOUYHBIMU
1eHaMu (0e3 MmonpaBoK) Ha JACHCTBYIOIINX PHIHKAX JIIsl aHAJIOTHYHBIX (PUHAHCOBBIX HHCTPYMEHTOB.

YpoBeHb 2: CIIpaBeAIMBBIC CTOMMOCTH OIPEACIISIOTCS KOTUPOBOYHBIMU IICHAMH Ha JIEHCTBYIOIIIX
PBIHKAX JJIs IOXOKHUX (PMHAHCOBBIX MHCTPYMEHTORB, MJIH C MCIIOJIb30BAHUEM OIICHOYHBIX TEXHUK, B
KOTOPBIX BCsS 3HauuMMasi HMCXoAHas WHGOpMAIUs HampsIMyl WM KOCBEHHO OCHOBaHa Ha
HaO0JII0ITaCMBIX PHIHOYHBIX JTAHHBIX.
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HaGHIOZIaeMBIX PBIHOYHBIX JaHHBIX.

31 oexaopa 2010
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YpoBeHb 3 (HM3IIMKA YPOBEHB): CIPABEIUBBHIC CTOMMOCTH OMPEHEISIIOTCS C HCIOIh30BAHHEM

B KOTOpPBIX BCA 3HaUMMasA MHCXOJAHas I/IH(l)OpMaHI/DI HC OCHOBaHa Ha

I'pynna
Yposens 1 YpoBens 2 YpoBens 3 Bcero
M non. M non. Mun non. Mun npon.
CHIA CHIA CHIA CHIA
AKTHBBI
DUHAHCOBBIE BIOXKEHUS - - 111 111
- - 111 111
Obsi3aTenbeTBa
[IpousBomHbIC (PUHAHCOBHIC
00s13aTeNIbCTBA - - 738 738
- - 738 738
31 oexaopa 2009
I'pynna
Yposens 1 YpoBens 2 YpoBens 3 Bcero
M non. Mun non. Mun non. Mun noa.
CHIA CHIA CHIA CHIA
AKTHBBI
OUHAHCOBBIC BJIOKCHUS - - 54 54
- - 54 54
Oobsi3aTenbcTBa
[IpousBomHbIC (PUHAHCOBHIC
00s13aTeNIbCTBA - - 570 570
- - 570 570

JIBrokeHre OalaHCOBBIX 3HAUCHUH CIPABEIJTUBBIX OIEHOK YPOBHSA 3 MPOHCXOAMIIO CIIEMYIOIIUM

o0pazom:
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Mun noa.
DuHAHCOBBIE BJIOKECHUS: CIIA
Octarok Ha 1 sHBaps 2009 -
V3meHeHwHs B OIIEHKE CIIPaBEIUINBON CTOMMOCTY TPU3HAHHBIE B
TeyeHHue roja 71
YacTH4HBIH 3a4eT U peann3anus (23)
Ocratok Ha 31 nexadpst 2009/1 staBaps 2010 54
V3meHeHwHs B OIIEHKE CIIPaBEIUINBOW CTOMMOCTH TPU3HAHHEIE B
TeyeHHue roja 57
OcTaTok Ha 311exadps 2010 111
IIpousBonHbie (hpriHAHCOBLIE Mun non.
00513aTeJILCTBA: CIIA
Ocratok Ha 1 sHBaps 2009 -
V3meHeHHs B OIIEHKE CIPaBEIUINBOW CTOMMOCTY TPH3HAHHBIE B
Te4eHue rojaa 570
Ocratok Ha 31 nexadpst 2009/1 staBaps 2010 570
V3meHeHuHs B OIIEHKE CIIPaBEIUINBOW CTOMMOCTY TPU3HAHHBIE B
TEYEHUE roja 240
Peanu3oBaHHas 4acTh 3JIEKTPUUYECKUX KOHTPAKTOB NPU3HAHHAS B
ce0eCcTOMMOCTH (75)
YOBITOK IO KypCOBBIM pa3HUI[AM 3
Ocratok Ha 31aexadps 2010 738

Henu u cnoco0b1 ynpasJieHusi PMHAHCOBLIMH PHCKAMH

K ocHOBHBIM (pHHAHCOBBIM HHCTpYMEHTaM [ pymnIibl OTHOCSTCS OaHKOBCKHE KPEAUTHI, OBEpApadThI
U KpemuTopcKas 3aJOJDKEHHOCTh Tiepel] TMOCTaBIIMKaMM W moapaguukamu. (OCHOBHOE
npeAHa3HaYeHUEe JIaHHBIX  (MHAHCOBBIX HMHCTPYMEHTOB  3aKIIOYaeTcss B  NPUBJICYCHUU
(UHAHCHUPOBAaHUS JUIsI XO3SHCTBEHHBIX omepanuii ['pymmbel. Y [pynmbl MMerOTCs pa3idHbIC
(UHAHCOBBIC aKTUBBI, Takhe Kak JeOUTOpcKas 3aJ0JDKEHHOCTh MOKyMaTened W 3aKa3uHKoB,
JICHeKHBIC CPEJCTBA W KPAaTKOCPOYHBIE JIEMO3UTHI, KOTOPbIE O0pa3yroTCsi HEIMOCPEJCTBEHHO B
npouecce AesITeabHOCTH [ pynmbl.

OCHOBHBIMH PHCKaMH, CBSI3aHHBIMH C (DMHAHCOBBIMH MHCTPYMEHTaMH [ PYIIBI, SIBISIFOTCS PUCK
WM3MEHEHMS NPOLICHTHBIX CTABOK 10 MOTOKAaM JIEHEXHBIX CPEACTB, PUCK HEOCTATKA JUKBUAHOCTH,
a TaKKe BAJIOTHBIA M KPENWUTHBIA PUCKU. PyKOBOJACTBO aHANM3UPYET KaXKIbIH M3 YKA3aHHBIX
PHUCKOB ¥ BBIpa0aThIBACT COTJIACOBAHHBIE CIIOCOOBI YIIPABIICHUSI HMU (CM. HUXKE).

OTBETCTBEHHOCTh 3a CO3JaHHE CHCTEMBI YIIPaBIEHHS pHCKaMH ['pynmbsl W KOHTPOIb 3a ee
spdekruBHOCTRIO Hecer Coer [upektopoB. CoBer [upekTopoB cdopMUpoBanl TpyIILy
yIpaBICHUs] PUCKaMH B cocTaBe JlemapraMeHTa BHYTPEHHEro KOHTPOJS, KOTOpas OTBEYaeT 3a
pa3paboTKy TMOJUTUKU YOpPABICHHS pPHCKaMH [pynmbl W KOHTPOJb 32 €€ COOJIOJCHHEM.
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Henaprament perymsipHo mnpenctaBiasier CoBeTy IHPEKTOPOB OTUETHI O PE3yJbTaTax CBOCH
JIESITEIBHOCTH.

[NonuTnka yrnpaBlieHUs pUCKaMH MPOBOUTCS B LIENSAX BBISBICHUS M aHAIN3a PUCKOB, CBA3aHHBIX C
JeSATEIbHOCTBIO [ pyTIIbI, OnpeeneHusl COOTBETCTBYIONINX JIUMUTOB PUCKA U CPEICTB KOHTPOJIA, a
TaKKe OCYIIECTBIGHHS OIEPAaTUBHOTO KOHTPOJIL 3a YPOBHEM pHCKa U COOIIOAECHHEM
YCTAHOBJICHHBIX TUMHUTOB. [loJMTHKa U cHcTeMa YIpaBIeHUs] pUCKAMH PETYJISIPHO aHATU3UPYIOTCS
C YYETOM HM3MCEHEHHsI PHIHOYHBIX YCIOBHH W cojllepKaHus jaesTenbHocT ['pynmbl. C MOMOIIBIO
YCTAaHOBJICHHBIX CTaHJAPTOB M MPOIEAYyp OOydeHHs MepcoHalla W OpraHu3aluu padoTsl [pymma
crpeMutcst copMupoBaTh 3PPEKTUBHYIO KOHTPOIBHYIO Cpely, MPEIroarafonlylo BBICOKHI
YPOBEHb AUCIUIIIMHBI BCEX COTPYTHUKOB U MOHUMAaHUE MU CBOUX (DYHKIIMH U 00sI3aHHOCTEH.

Aynuropckuit Komuter ['pymnmiel ocymiecTBisier Haa30p 3a TeM, KaK PyKOBOJCTBO OOECIICYHBAET
OTEPaTHUBHBIN KOHTPOJIb 32 COOJIIOZICHUEM MOIMTHKH U TIPOLIEAYP YIIPaBICHHUS PUCKaMu [ pymrbl, a
Takxke OleHnBaeT 3(pQPEeKTUBHOCTD CYIIECTBYIOIICH cUCTeMbl yrpaBieHus puckamu. CopeicTBre
Aynmuropckomy KomuTery mnpH OCYIIECTBICHHH HaJI30pHBIX (QYHKIUMA okasbiBaeT Ciyxo0a
BHyTpeHHero aynurta. Ciyk0a BHYTPEHHETO ayAWuTa IPOBOIUT PETYISIPHbIC W BHEIUIAHOBBIC
MPOBEPKH IPPEKTUBHOCTH CPEICTB KOHTPOISI U TPOLEAYP YIPaBICHHS PUCKAMH, O Pe3yJbTaTax
KOTOPBIX JToKJIaasiBaeT KomureTy 1o ayaury.

PoIHOYHBI pUCK

PBIHOUHBIH pUCK 3aKiIroYaercss B TOM, YTO KoJieOaHWS PBIHOYHON KOHBIOHKTYDHI, B YaCTHOCTH,
M3MEHEHUE BAIIOTHBIX KypCOB, IIPOLICHTHBIX CTaBOK WJIM LIEH HA aKIMHW, MOTYT IOBJHUATH HA
npuOBUTE ['PyNTBI MM CTOMMOCTH UMEIOIIMXCS Y Hee (PMHAHCOBBIX MHCTPYMEHTOB. YIIpaBlicHUE
PBIHOYHBIM PHUCKOM OCYLIECTBJISIETCSI € LENBIO yAEpKaTh €ro Ha IPUEMIIEMOM YPOBHE,
OJTHOBPEMEHHO ONTUMHU3HPYsI [I0IY4aEMYIO OT HErO BBITOAY.

Kax mpaBuno, I'pymnina He mpuMeHsieT crienraibHble NMpaBUia ydeTa Onepanuid XeIKHPOBaHUS B
HENSX CHIDKEHHS HEYCTOMYMBOCTH MOKa3aTeleil MpruObLUIH Wik yObITKA 32 MEPUOJI.

Puck usmenenus I€H Ha CbIPbLE
I(oumpaxmbz HA NOKYNKY 2J1€KmpoIHepeuu

B Hos0pe 2009 r. 'pynna 3akitouunia JOIrOCPOYHBIE KOHTPAKTBI CO CBSI3aHHBIMU CTOPOHAMH,
HaxOJSIIUMUCS TOA OOIIMM KOHTPOJIEM MAaTEPUHCKOW KOMIIAHMHM Ha MOCTABKY DJICKTPOIHEPTHH
Ha neproabl oT 9 no 11 ner. JJoarocpodHble KOHTPAKTHl YCTAHABIMBAIOT MAKCUMAJIbHBIC 00hEMBI
3JIEKTPOIHEPTUU W MOIIHOCTH, IUIAHUPYEMbIe K €KETOJHOW IOCTaBKE, KOTOPBIC MPEACTABIISIIOT
co00l MPOrHO3HBIE 00BEMBI IHEPIOPECYPCOB, MOTPEOISIEMbIE TIPOU3BOJICTBEHHBIMUA KOMIAHUSIMU
['pymnmsl (KOTOpBIE B CBOIO OYEPE/Ih BHICTYMAOT CTOPOHAMH T10 JaHHBIM KOHTPAKTaM).

OILeHKH CIPaBEJIUBOH CTOMMOCTH TPOU3BOAHBIX (DMHAHCOBBIX HHCTPYMEHTOB ITOJIBEPKECHBI
CYIIECCTBCHHOMY BJIMAHUIO M3-3a U3MCHCHUA IICH Ha AITIOMUHHU M OIpEACIIEMBIX Ha HOH}IOHCKOﬁ
OUpIKe METAIJIOB.

Ilpouue npouzeoomnsie coipbegvle UHCIPYMEHNbL

Bpemst ot Bpemenu ['pymma BcTynaer B ¢opBapHbIC KOHTPAKTHI HA MPOJAXKY M IOCTABKY YacTH
MPOTHO3UPYEMBIX TIEPBUYHBIX O0OBEMOB MPOAAX M 3aKYMOK JUIsi TOTO, YTOOBI YMEHBIIHUTh PHUCK,
BO3HUKAIOIIUI B pe3yNbTaTe U3MEHEHUs 1ieH. B Teuenue ner, 3akonumnBiuxcs 31 nexabps 2010 u
2009 rr., I'pynmna npusHana 4uctelii yObITOK B pazmepe 6 muH nomt. CHIA ¥ HOIb MIIH JIOJUL
CIIIA, coOTBETCTBEHHO, 10 KOHTPAKTaM JAHHOTO TUIIA.

CrpaBemiBasi CTOMMOCTD IPOM3BOAHBIX MHCTpyMeHTOB Ha 31 nmekabps 2010 u 31 nexabps 2009
cocrapmwia 3 muH goit. CIHIA (uucteie oGsi3atenberBa) 1 1 muH nomn. CHIA (uucras akTuBHAs
TTO3UIIHS) COOTBETCTBEHHO.

101



FOnaiimeo Komnanu Pycan Ilnc
Toscnenus Kk KOHCOTUOUPOBAHHOU (huHAHCOBOT OmuemHocmu 3a 200, 3axonuuswiutics 31 dexabps 2010 200a

Puck uzmenenusn npoueHmHblX CmaeoK

Puck wu3MeHeHHS pPBHIHOYHBIX TIPOLIEHTHBIX CTaBOK B OCHOBHOM CBSI3aH C JIOJTOCPOYHBIMH
JIOJITOBBIMU  00s13aTENbCTBAMH [ pymNIbl ¢ TutaBarolieil MPOIEHTHOH cTaBKOH (CM. mpuM. 26).
I'pynma koHTpoOdHMpyeT pacxoAsl MO yIjaTe MPOIEHTOB IMyTEM OTCIEKHBAHUS H3MEHEHUH B
MIPOIIEHTHBIX CTaBKaX I10 MPUBJICYEHHBIM KpeaUTaM U 3aiiMaMm.

B Tabnuie Hipke mpencraBiieHa WHGOPMAIUsS O MPOIEHTHBIX CTaBKaX IO KPEAUTaM M 3aiiMam
I'pynmer 1 Komnanuu Ha OT4eTHBIE AATHI:

I'pynna 31 pexadps 2010 r. 31 pexadpst 2009 r.
Muan Muan
J¢dexTnBHAS MOJLI. J¢dexTnBHAS 0JL1.
craBka % CIIA craBka % CIIIA
KpeauTtsl u 3aliMbl ¢ OCTOSHHOM
CTaBKOM
Kpemute! u 3aiimMbl 7%-8,5% 1105 8%-10,25% 5878

1105 5878
KpemuTsl 1 3aiiMbI ¢ IepeMeHHOI
CTaBKOIi
Kpemurer i 3aitMbt 1,9%-10,75% 10 827 2,27%-13,58% 7 839

10 827 7 839

11 932 13 717

Komnanus 31 nexadps 2010 . 31 nexadps 2009 r.
Man Man
J¢dexTnBHAS MOJLI. J¢dexTnBHAS 0JL1.
craBka % CIIIA craBka % CIIIA
KpeauTtsl u 3aliMbl ¢ IOCTOSTHHOM
CTAaBKOM
KpenuTs! u 3aiiMbI 0% 15 0%-8,49% 4526
15 4526
KpemuTsl 1 3aiiMbI ¢ IepeMeHHO
CTaBKOM
KpenuTs! u 3aiiMbI 4,8%-5,78% 9 486 7,67% 6139
9 486 6 139
9 501 10 665

B rtabnuie HMXe MoKa3aHa YYBCTBHTEIBHOCTH TOKa3aTeNledl MPUOBLTH JI0 HAJIOTOOONOXKEHHS H
COOCTBEHHOTO Kamurtana ['pynmel K BO3MOXKHBIM HM3MCHEHHSIM B TIPOIEHTHBIX CTaBKax (M3-3a
BIUSHUS, OKa3bIBAEMOI'0 KpEAMTaMH W 3aliMaMU C TIEPEMEHHOIl CTaBKOW) MpPH YCIOBHH
HEM3MEHHOCTH BCEX OCTaJbHBIX IEPEMEHHBIX. BiusHHe Ha MPUOBLTL WM YOBITOK, TTOTY4YEHHON
I'pynmo#t 1o HamorooONOKEHHs, KalnuTal U HepaclpeeNeHHYI0 PUObLTE/HAKOIUICHHBIH YOBITOK
OIIPENENICHO KaK TOJ0Bas BEIMYMHA pACXOLOB IO IPOLEHTaM K YyIUIaT€ WM JOXOZOB IIO
MpOIIEHTaM K TIONyYCHUIO B pe3yibTaTe HM3MCHEHHWHA B TPOIEHTHBIX CTaBKaxX. AHalu3 ObuI
MIPOBEJICH Ha OJJMHAKOBBIX YCIOBHX IS BCEX MPEACTaBIEHHBIX TIEPHOIOB.
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YBeauuenne/ Baunsaue Ha npuodbLIbL
yYMeHBIIIeHHe 110 HAJIOT000JI0KEHUSI
(KOJIM4YeCTBO 0A3UCHBIX COOCTBEHHBIH KAMUTAJI
I'pynna IYHKTOB) 3a roj

Mutn gosn. CHIA
Ha 31 gexa6ps 2010 r.
basucHble IPOIIEHTHBIE TyHKTHI +20 (22)

BasucHble npoLeHTHBIE TYHKTHI -20 22

Ha 31 gexa6ps 2009 r.

BasucHble IpoIeHTHBIE TyHKTHI +10 ®)
BasucHble npoLeHTHBIE TYHKTHI -10 8
Banwomnuwii puck

I'pynna mopsepraercsi BAJIFOTHOMY PHUCKY, OCYILECTBJISS OIE€paluy IO MPOJA)KaM, 3aKylKaMm M
MPHUBJICYCHUIO 3a€MHBIX CPENICTB, KOTOPHIC BHIPAXKEHBI B BAIIOTE, OTIUYHON OT (YHKIIMOHAIBHOU
BAJIIOTBL  COOTBETCTBYIOLIMX  Hpeanpuatuii  ['pynmel,  OCYHIECTBISIFOIIMX  ONEpPALMU
npeumytiectBeHHo B npoiutapax CIIA, a taxke B pyOnsx, YKpawmHCKUX TpUBHaxX WM eBpo. B
OCHOBHOM BJIFOTHBI PHCK BO3HHKAET 10 OMEPAIHsIM, COBEpIIAEMbIM B pyOiisix, nomnapax CILIA u
€BPO.

erIII/ITBI M 3aiiMBl B OCHOBHOM BBIPAXXCHBI B TOM Ke BAJIIOTE, YTO U IMOTOKH ACHECKHBIX CPCACTB,
MOCTYyMAaloIKe OT COOTBETCTBYIOIMX omepauuii ['pynmel, T. e. B momtapax CIHIA, a taxxke B
pyOnsax u eBpo. TakuM 00pa3oM, JOCTUTACTCS SKOHOMHUYECKOE XEIKUPOBaHNUE 0€3 MCIIONb30BaHUs
MPOU3BOIHBIX MHCTPYMEHTOB.

B oTHOmEHMH MPOYMX MOHETAPHBIX AKTHBOB M 0053aTENbCTB, BBIPAKEHHBIX B WHOCTPaHHBIX
BaJioTax, [pynma mNpHHUMAaeT BCE MeEphl Uil TOrO, YTOOBI COOTBETCTBYIOMIAS TTO3HUIIHS,
MOJBEp)KEHHAsT PUCKY, HE MpEBbINIalia JOMYCTHUMOI'O0 YPOBHSI, JUIS HYero MpU HEOOXOJUMOCTH
OCYLIECTBIJISIET CHENKH KYIUIM-TIPOJAXKW HWHOCTPAHHOW BAJIIOTBI IO CHOT-KYpPCY € LENbIO
yCTpaHEHHs KpaTKOCPOUYHOro Tucbananca.

B Tabnuie Hke oKkazaHa MOABEPKEHHOCTh [ PyIIITbI BAIIOTHOMY PHCKY 10 MPU3HAHHBIM aKTHBaM
W 00s3aTelbCTBAM, BBIPAKEHHBIM B BaIIOTE OTIUYHOW OT (PYHKIMOHAIGHOH BallfOTHI
MpEeaNpUATHNA, K KOTOPBIM OHH OTHOCSTCA. KypcoBble pasHHIIBI, BO3HHKAIOIIME MPH Tepecuere
(DMHAHCOBOI OTYETHOCTH 3apyOCKHBIX NPEANPHATHA B BAIIOTY TpEACTaBICHHUS (UHAHCOBOM
OTYETHOCTHU [ pyNIIbI, HTHOPUPYIOTCSL.
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BripakeHbl B

BripakeHsl B

BripakeHbl B BripakeHbl B

o CHIA pyoasix eBpo JIpYroi BajioTe
(pyHKIMOHAIBS (pyHKIMOHAIBS (pyHKIMOHAIBS (pyHKIMOHAIBS
BAJIIOTA — BAJIIOTA — 10/, BAJIIOTA — 0/, BAJIIOTA — 0/,
pyo0JiB) CIIA) ClIA) ClIA)
Ha 31 nexa6psn 2010 2009 2010 2009 2010 2009 2010 2009
Muin M M M Muin M Muin Muin
JOJLI. JOJLI. JOJLI. J0JLI. J0JLI. JOJLI. JOJLI. JOJLT.
CIIA CHIA CIIA CIIA CIIA CHIIA CIIA CHIIA
BueobopotHsie
AKTHUBBI - - 11 40 12 - - 3
Toprosas u povast
JeduTopcKast
3a/10JIKEHHOCTD - - 364 321 110 102 22 111
JleHesxHbIe cpelicTBa
W UX SKBUBAJICHTHI 6 - 98 22 15 3 12 4
Kpenuts! 1 3aiimMbl (573) (719) (405) (492) (163) (219) - -
Pe3zepBrr - - (140) (172) (29) (34) (28) (30)
IIponssonHsIe
00s13aTeNbCTBa - - (535) (404) - - - -
Jlonrocpounsie
00s13aTenLCTBa ) - - - 2 - - -
Kpenutopckas
3aJI0JPKEHHOCTb 110
HaJIOTy Ha NPUOBLIH - - (®) (5) (1) 2) (®) (33)
Toprosast u povast
KpeIUTOpCKast
3aJI0JDKEHHOCTD 2 (36) (287) (308) (36) (87) (72) (55)
Herro-Bennunna
pucka
(571) (755) 902) (998) (CD) (237) (749) -

Ananuz uyecneuntesibHoCcmu USMEHERUS KypCcoe eajitom

PesynbTaThl aHain3a HUXKE,

IMMOKa3bIBalOT HWHIUKATUBHOC MU3MCHCHUA KYpPCOB BaJIOT Ha

npuObUIL/(YOBITOK) ['pynmbl 10 HAJOroOONOKEHHS IO COCTOSHUIO Ha OTYETHYIO naty (H,
COOTBETCTBEHHO, BEIIMYMHY HEPaCHpPENCICHHON MNPUOBUIM WM YOBITKA). AHAIHU3 MPOBOIUICS
KCXOs U3 JIOIYIIEHUS O TOM, YTO BCE IIPOUME IIEPEMEHHBIC OCTAIOTCS HEU3MEHHBIMH.

Manenue domn. CIIA x Py6.
ITanenue Momn. CHIA x EBpo
[Magenue Homn. CHIA x npyrum Bantotam

Manenue Jomn. CIIA x Py6.
ITanenue Momn. CHIA x Espo
[Magenue Homn. CIIA x npyrum Bantotam

I'on, 3akonunBmiicst 31 nexadps

HN3meHneHue kypca 2010
BAJTIOTHI MUIH 10JL.
CIIA
5% (17)
5% )
5% 4
I'on, 3akonunBImiicst 31 nexadps
HN3meneHue Kkypca 2009
BAJIIOTHI MuJiH g0,
CIIA
5% (12)
5% (12)
5% -

Pe3ynbraThl NPUBEACHHOrO aHaIM3a MPEACTCTABISIOT COOOH arrperdpoBaHHBIM MTHOBEHHBIM
3ddeKkT Ha TPUOBUIL/YOBITOK [pymNIibl pacCUUTaHHBIH B COOTBETCTBYIOMICH (QYHKIMOHAILHON
BajoTe, u nepecuntanHbiil B 1oy, CIIIA mo Kypcy Ha OTYETHYIO JIaTy B MPE3EHTAIIMOHHBIX MENSX.
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Ananus YYBCTBUTCIIBHOCTH IPEAIIOIAract, 4To0 M3MCHCHUA BaJIIOTHBIX KYPCOB IMPUMCHSIUCH IJIA
MEPEOIEHKH TeX (PUHAHCOBBIX UCTPYMEHTOB, KOTOPBIE MMOABEPTaloT [ pyIiy prUcKy 1O COCTOSHUIO
Ha OTYCTHYIO HOaTy. AHanu3 He YUUTBIBAET KYPCOBBIC PA3HUIIbI, BO3HUKAIOIIHUE B PEIYJIbLTATEC
nepecuera (UHAHCOBOM OTYETHOCTH 3apyOEKHBIX TPENNPUATHIA B BAIIOTY IPEACTABICHUS
¢unancoBoil oruerHocTH ['pynmbl. [lokazartenu KaxIoro rnepuoyia aHAJIM3HPOBAINCH HA OCHOBE
OJHUX M TCX K€ MPHUHIUIIOB.

Puck HEeA0CTATKA JIMKBUAHOCTH

Puck HemoctaTka JMKBHUIHOCTH 3aKJII0YacTCs B IOTCHIMAIBHONH HECIIOCOOHOCTH [ 'pymibl
BBINIOJIHUTh CBOM (DMHAHCOBBIC O00S3aTEIbCTBA IMPH HACTYIUICHUM CPOKOB HMX HCIIOJHCHHUS.
[MomuTuka ['pynmbl COCTOMT B TOM, 4YTOOBI IMOAJAEP)KHMBAaTh Ha TPeOyeMOM YpPOBHE JICHEKHBIC
CpeICTBA M MX OSKBHUBAJICHTHI WM OOCCIICUMBATHL HEOOXOAMMOE (PUHAHCHPOBAHHUE IIyTEM
MPUBJICUCHUS 1IEJICBBIX KPESAUTOB B 00BbEME, IOCTATOUHOM JJIsl HCITOJIHCHHUS ITPOU3BOJICTBEHHBIX U
(bMHAHCOBBIX 0053aTENbCTB [ pyIIIbL.

Hwxe mnpexacraBneHa wuH(oOpMaIus O CpoOKax TIOTAIICHUsT HEMPOU3BOAHBIX (UHAHCOBBIX
o0s13arenbeTB [pyIel, onpeneNeHHbIX Ha OCHOBAHUU HE JIMCKOHTUPOBAHHBIX JEHEKHBIX TTOTOKOB
(BKJTIOYAs BBIILIATHI MPOLEHTOB, PACCYUTAHHBIX COTJIACHO YCTAaHOBJIEHHBIM JIOTOBOPAMH CTaBKaM,
WJIH, B Clydae TIEpEMEHHON CTaBKU — [0 CTaBKaM, JACHCTBYIOUIMM Ha OTYETHYIO JaTy) U UCXOJS U3
HanboJee paHHIX BO3MOXHBIX CPOKOB TIOTAIICHUS 33/I0JDKECHHOCTH.

I'pynna

31 nexadps 2010 r.
HenucKoOHTHPOBAHHBIE IOTOKH J€HEKHBIX CPECTB 10

0T 0BOPY
B
TedueHHe
1 rona Banan-
WA 110 coBasi
TpeGo- orlroma or2p05 OoseeS CTOU-
BAHUIO 10 2 et JeT JeT BCEI'O MOCTh
Man Man Man Man Muan Man
J0JLII. J0JLII. J0JLII. J0JLII. J0JLI. J0JLII.
CHIA CHIA CHIA CHIA CHIA CHIA
Toprosast u npoyast
KpeIuTOpCKas
3a10JDKEHHOCTh Tiepe]
TPETBUMH CTOPOHAMU 815 - - - 815 815
Toprosast u npoyast
KpEeIuTOpCKast 3aJ0JIKCHHOCTh
Tepe1 CBA3aHHBIMU
CTOPOHAMHU 416 - - - 416 416
[IpousBomHbIC (PUHAHCOBHIC
00s13aTENBCTBA 78 73 285 302 738 738
Kpemute! u 3aiimMbl 2 340 2 436 9 887 - 14 663 11 963
3649 2 509 10172 302 16 632 13 932
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Toprosast u npoyast
KpeIuTOpCKas
3aJI0JKEHHOCTb TIepeT
TPETHUMH JIUIIAMU
Toprosast u npoyast
KpenuTOpCKas
3aJI0JDKEHHOCTh TIepeT
CBSI3aHHBIMU CTOPOHAMU
[IpousBomHbIC (PUHAHCOBHIC
00s13aTeNIbCTBA
Kpenuts! u 3aiiMbl

BI)IZ[aHHI)Ie q)HHaHCOBLIe
rapaHTUH:

MaxkcumainbHas COBOKYITHas1
CyMMa I10 rapaHTUusAM

Komnanus

ToproBas u npouas
KpeauTopcKas
3aI0JDKEHHOCTH Tiepe]
TPETHUMHU JIUIAMU

ToproBas u npouas
KpeauTopcKas
3a10JDKEHHOCTh TIepe]
CBSI3aHHBIMU CTOPOHAMU
Kpeauts! u 3aiimbl, BKITIOUYast
MIPOIIEHTHI K YIIaTe

FOnaiimeo Komnanu Pycan Ilnc
Toscnenus Kk KOHCOTUOUPOBAHHOU (huHAHCOBOT OmuemHocmu 3a 200, 3axonuuswiutics 31 dexabps 2010 200a

31 nexadps 2009 r.
HenucKoHTHPOBAHHBIE MOTOKH J€HEKHBIX CPEICTB 10

0T OBOPY
B
TeueHue
1 roga banan-
WJIH 110 coBast
Tpeb6o- orlroma or2a05  OoueeS CTOU-
BaHHUIO o 2 jer JeT JeT BCEI'O MOCTh
Moan Moan Moan Moan Moan Moan
b1 (1% ) JIOJIJI. JIOJIJI. b1 (1% ) JIOJIJI. JIOJIJI.
CIIA CIIA CIIA CIIA CIIA CIIA
1071 - - - 1071 1071
742 - - - 742 742
60 61 190 259 570 570
3 806 1674 12 539 - 18019 13 869
5679 1735 12 729 259 20 402 16 252
260 - - - 260 -
31 nexadps 2010 r.
HenucKkoHTHPOBAHHBIE IOTOKH J€HEKHBIX CPECTB 10
0T OBOPY
B orlroma or2nm05 o0osee 5 BCEI'O banan-
TeueHue 10 2 Jer JeT JeT coBast
1 roma CTOH-
WJIH 110 MOCTh
Tpedo-
BaHHIO
Moan Moan Moan Moan Moan Moan
JIOJIJI. JIOJIJI. JIOJIJI. JIOJIJI. JIOJIJI. b1 (1% )
CIIA CIIA CIIA CIIA CIIA CIIA
4 - - 4 4
768 - - 768 768
1657 1726 8 349 11732 9 526
2 429 1726 8 349 12 504 10 298
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31 nexadps 2009 r.
HenucKoHTHPOBAHHBIE IOTOKH J€HEKHBIX CPEICTB 10

0T 0BOPY
B
Te4yeHue
1 rona Banan-
WJIN 10 coBasi
Tpebo- orlroma or2p05 OomeeS CTOU-
BaHUIO 1o 2 aet JeT JeT BCEI'O MOCTh
Muan Muan Muan Muan Muan Muan
J0JLII. J0JLI. J0JLI. J0JLI. J0JLI. J0JLI.
CIIA CIIA CIIA CIIA CIIA CIIA
Toprosas u npouas
KpeauTopcKas
3a/10JKEHHOCTD TIepe]
CBSI3aHHBIMH CTOPOHAMU 249 - - - 249 249
Kpeauts! u 3aiimbl, BKITIOUYas
3a/10JDKEHHOCTD 10
MIPOIIEHTaM K yIIaTe 910 - - - 910 910
OT1noXeHHOe BO3MEIIECHHE,
BKJIIOYAs TPOLEHT K yIuiaTe 2751 1147 10 190 - 14 088 10 813
3910 1147 10 190 - 15 247 11972
BrinanHble puHaHCOBBIE
rapaHTHH:
MakcumanbHasi COBOKYITHasI
CyMMa IO TapaHTHsIM 260 - - - 260 -

KpenutHslii puck

['pymnma ocymiecTBiIsieT TOProBbIe ONEPAIH TOIBKO ¢ XOPOIIO U3BECTHBIMHU, KPEIUTOCIIOCOOHBIMU
CTOPOHHUMH opraHu3zanusmMu. CorjiacHO yCTaHOBJIEHHOMY B ['pymie mopsaky, Bce MOKynaTelad U
3aKa34MKH, JKENAIOIIME BECTH TOPTOBBIC OMEpallii Ha YCIOBUSX KPEIUTOBAHHS, B 005S3aTEILHOM
MOPSIZIKE TIPOXOJIAT KPEAUTHYIO OLlEHKY. BombIas 4acTh TOProBoi AeOHTOPCKON 3aJJ0KEHHOCTH
TPETHUX JIUI MPEACTABISICT COOOH OCTATKH IO pacyeTaM ¢ BeAyIIMMH MUPOBBIMH KOPITOpAIHSIMHU
MeTajuryprudyeckoit orpaciau. ITomumo atoro, B I'pyIine ocymecTBisieTcst MOCTOSIHHBIN KOHTPOJIb 32
OCTaTKaMH MO cyeTaM JeOMTOPCKON 3aJ0JDKEHHOCTH, B PE3yJbTaTe Yero PUCK BO3HUKHOBEHUS
OC3HAZIGKHBIX JIOITOB SIBISACTCS HECYIIECTBEHHBIM. [IpofayKiusi peanu3yercs Ha YCIOBHAX
BPEMEHHOTO COXPaHEHHs IpaBa COOCTBEHHOCTH Ha MpPOJAaHHBIE TOBaphl, IIO3TOMY B Ciydae
HeraTexka y [pymmbl wMeercss obecriedeHHOoe TpaBo Tpeboanusa. ['pynma He TpeOyer
BBICTABJICHUS OTAENIBHOT0 o0ecieueHus Mo qeOuTopcKoi 3anomkeHHocT. Mudopmarms o pesepse
1o Oe3HaJISKHBIM J0JITaM pacKkpbiBaeTcs B mpuM. 23. Bennunna kpenutHoro prucka ['pymimel paBHa
COBOKYITHOMY OCTaTKy (PMHAHCOBBIX aKTHBOB W BBIIaHHBIX (DMHAHCOBBIX rapaHTuil. UHbopMarms
0 (PMHAHCOBBIX TapaHTHAX packpbiBaercs B mpum. 3 1(f).
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ITo cocrosinuio Ha 31 nekadbpss 2010 m 2009 TT. KOHIEHTpalusi KPEAUTHOrO pucka ['pymimbl
cocraBiser 3,8% wu 9,6% cymMMapHOH TOpProBOi JEOMTOPCKOH 3aJ0JDKEHHOCTH OT OJHOIO
kpynueimero mnokymarenst I'pynnel u 4,8% wu 13,1% cymmapHOH TOproBoit neGHTOPCKOIL
3a10JDKEHHOCTH IISITH KPYIHEHIINX ITOKYyIaTeNed U 3aKa34uKoB [ pynIibl, COOTBETCTBEHHO.

B mensx ynpaBieHUS KpeOUTHBIM PUCKOM, CBS3aHHBIM C (PMHAHCOBBIMHU TrapaHTUsMH, [ pyrma
BbIIaeT (PMHAHCOBEIE TAPAHTHH TOJILKO CBOWM JIOUEPHUM U 3aBUCHMBIM OOIIIECTBAM, HAXOSIIIUMCS
B ee¢ TOomHOW coOctBeHHOCTH. WMHdopmamus o HenorameHHbIX (UHAHCOBBIX TapaHTHIX
packpsiBaetcs B ipum. 31(f).

YnpasiieHue KanuTajaoM

VYnpaBineHue pUCKaMM, CBA3aHHBIMH C KamUTaJIOM, OCYLIECTBISETCS C LENbK TapaHTUPOBATH
['pynme BO3MOXXHOCTH TPOJIOIKATh (YHKIIMOHUPOBATH B COOTBETCTBHUH C JIOMYIICHHEM O
HEMpEephIBHOCTH  JIEATEINBHOCTH, € TEM 4YTOObl olecrmeynBaTh NPUOBUTL aKIMOHEpaM H
SKOHOMMYECKYIO BBIFOAY VI IPYTUX I'PYyNI 3aWHTEPECOBAHHBIX JIMLl U COXPAHATh ONTHUMAJIbHYIO
CTPYKTYpY KanmuTaia, HeoOXOIUMYIO JJIsl CHUKECHUSI CTOMMOCTH MTPHUBJICUCHUS KalUTaIa.

I'pynma ocymiecTBisier yhpaBlieHHE CTPYKTYpPOH KamuTala W COOTBETCTBYIOIIMM 00pa3oM
KOPPEKTUPYET €€ C YIeTOM U3MEHSIONIMXCSI SKOHOMHUYECKHUX YCIOBHH. 111 TOro 4TOOBI COXPaHATh
CYIIECTBYIOIIYIO CTPYKTYPY KalluTalla WIH BHOCHTh B Hee HEOOXOAMMbIe M3MEHEHHs, [ pymma
MOXKET KOPPEKTUPOBATh pa3Mep AMBUICHIOB, BBIIIIAYMBAEMBIX aKLIMOHEPAM, BO3BpallaTh KalluTal
aKIMOHEpaM, BBIIYCKAaTh HOBBIE aKIUMU WIA DIPOAABAaTh AKTHBBI C LEIBK COKpallCHUs
3a/10JIDKEHHOCTH.

Coger [lupektopoB ['pymnmbl NpOBOJUT MOJHUTHKY, HANPABICHHYIO Ha MOAJCPKAHUE CTAOMIBLHO
BBICOKOI'O YpOBHSI KamuTajia, MO3BOJSIOIIETO COXPaHATh JOBEPUE HWHBECTOPOB, KPEIUTOPOB H
YYaCTHHKOB pBIHKA M O0CCIICUMBATH YCTOHYMBOE pa3BuTHe Ou3Heca B OyaymeM. CoBer
JUPEKTOPOB JIEPXKHUT IMOJ KOHTPOJIEM IOKa3aTeab MPUObUIM Ha COOCTBEHHBIN KamMTaj, KOTOPBIH
ompezensercs ['pynmoil Kak dYacTHOE OT JEJEHHS YHUCTOM MPHUOBUIM OT OIEparioOHHON
JESSITeIbHOCTH Ha COBOKYITHBIM COOCTBEHHBIN KAITUTAJ 3a BHIUECTOM MPUBUJICTHPOBAHHBIX aKIHH, HE
TIO/JICKAIIMX BBIKYITY, © MUHOPUTAPHBIX oyiel yaacTus. COBET TUPEKTOPOB TAKKE KOHTPOIHUPYET
YPOBEHbB JMBHJICH/IOB, BHIIIAYMBACMBIX BllaJeIbllaM OOBIKHOBEHHBIX aKIIHH.

Coger /IUpEeKTOPOB CTPEMHUTCS COXPaHATh pa3yMHbIH OajaHC MEKIy 0ojiee BBICOKOW MPHOBLIBIO,
KOTOPYIO MOJKET MPUHECTH BO3POCIIMKA YpPOBEHb 3alMMCTBOBAHMH, U MPEUMYIIECTBAMH,
obecrieunBaeMbIMU 00JIee KOHCEPBATUBHOM CTPYKTYPOH KaIllUTaIa.

B TeueHme oTueTHOro roja He IPOU3OLUIO HUKAKUX HM3MEHEHMM B mnoaxoxax ['pynmel k
YOPaBICHUIO KAITUTAJIOM.

Y Komnanuu u ee J04epHUX MPEANPUATHN B TeUEHHE BCEI'0 COOTBETCTBYIONIETO MEPHOa UMEIHCh
BHEIITHIE OTPaHUYUTEIbHBIC TPEOOBAHMSI, OTHOCSIIHECS K KAITUTATY.

Oo0s3aTeIbCTBA

HNHBecTHIIMOHHDBIE 00513aTEJILCTBA

B mae 2006 roma I'pynma noamwucana cornamerne o corpyaanaectse ¢ OAO «Pycl'umpo» (panee
OAO «T'unpoOI'K») u «PAO EDCx». B coorBercTBuU ¢ ganHbIM cornamienneM OAO «Pycl'napo»
n ['pynma nomKHBL OBUIM COBMECTHO (DMHAHCHPOBATh CTPOMTEINBCTBO M JalbHEHIIYIO
nesrenbHocTh npoekta BOMO, B Tom umcne borywanckyio I'OC («bol'9C») u anmoMHHHEBBIH
3aBOJI, TUIAHUPYEMBI, OCHOBHOH moTpeOuTenb 3ekrpodneprun bol'IC. CtopoHbl OcHOBa M 1B
COBMECTHBIX MPEANpPHSTHS, KOHTponupyembix 50:50, B  koropeie ['pynma o0si3anach
nuBectupoBath 2 051 M gomn. CIHIA k xonmy 2015 roga (31 nexadbps 2009: 1 778 muH 10511.).
BenuurHa 00s3aTenbCTB MO cocTossHUIo Ha 31 nekadOpst 2010 r. cocrarmsier 856 mun gomn. CIIA

108



(b)

FOnaiimeo Komnanu Pycan Ilnc
Tosicnenus Kk KOHCOMUOUPOBAHHOU PUHAHCOBOL omyemHocmu 3a 200, 3akonyusuiutics 31 dexabps 2010 2ooa

Ha CTPOUTENHCTBO 3aBOjIa TI0 MPOU3BOACTBY almtoMuHMs 10 KoHra 2015 r. (Ha 31 gexabps 2009 r. -
708 w™mH momn. CIIA) m 279 mma. momn. CIIA Ha CTPOUTENHCTBO THUIPOIIEKTPOCTAHIIUU O
koH1ta 2012 r. (wa 31 gexadps 2009 r. - 373 muH gomwt. CHIA).

B wuronme 2010 roma I'pynma oObsiBuna o6 omobpenun HaGmiogartensabiM CoBerom BOba
¢uHancupoBanusi B pasmepe 50 mupn py6. (mpubmmsurensHo 1,7 mumH gomn. CLHOA) mns
3aBepiieHus1 crpontenbeTBa nmpoekta BEMO. B nekabpe 2010 cormamenust o GuHAHCHPOBAaHUH
mpoekta ObUIM ToAnMcaHbl Mexay BOboMm M kommanusMH, BXOAAIIMMH B NpoekT BOMO Ha
obmyro cymmy 50 mupa pyo. B pamkax cormamieHuii 0 QuHaHCHpoBaHWMM ['pynmoi ObuIH
3aJI0’KEHBI aKIMK CISIYIOIINX KOMITaHMM, BXoaaIux B mpoekt BOMO: 50% BALP Limited, 49%
3A0 3C «boA3y», 51% 3A0 OC «boA3y», 49% 3A0 OC «boI'DCy», 51% 3A0 3C «bol"2C».
dunHaHCHpOBaHHUE MPOeKTa TaKke odecrneueHo akiusaMu 3A0 «bol' 9C» u 3A0 «boA3y», 93,72%
u 100%, COOTBETCTBEHHO, a TaK)K€ OCHOBHBIMH CPEICTBAMH U JPYTUMHU aKTHBAMM YKa3aHHBIX
komnanuil. [lepeuncnennpie KOMIaHuu HaxoAaTcs o kouTposnem ['pymmel 1 OAO «Pycl'unpo»
4yepe3 HECKOIBKO COBMECTHO KOHTPOIUPYEMBIX KOMITaHWA. B COOTBETCTBHM € YCIIOBHAMH
KpemuTHOrO corjamienus, BOB mnpemocraBiser KpeauT HANPSAMYIO THAPOIEKTPOCTAHIMU H
aJFOMMHHEBOMY 3aBojy. B nmexaOpe 2010 rona, a Takke 10 OKOHYAHHMU T'Oa KOMIIAHWUHU IPOEKTa
BOMO nonmyunnu 88 mutH gomt. CLIA npoekTHOro (hMHAHCHPOBaHHS.

[Tomumo »stToro, ['pynma 3akmrouuiaa psa  JAOTOBOPOB, MNPEAYCMATPUBAIOIIMX BBIMOJIHEHUE
pa3IMYHBIX PabOT MO CTPOHMTENLCTBY M KalmHTaIbHOMY peMoHTy. 1o cocrosiHuio Ha 31 nekaOps
2010 u 2009 rr. BenmmunHa 00g3aTensCTB coctasisger 524 mun momt. CHIA u 599 mmm gomn. CIIA
COOTBEeTCTBEHHO. CPOK HCIOJIHEHHS YKa3aHHBIX 00S3aTE/ILCTB HACTYIAeT B TCUCHHE HECKOIBKUX
JIET.

O0s3aTeabCTBA MO 3aKYNKaAM

CymMma 00s13aTelIbCTB Mepe]] TPEThbUMH JIMIIAMH B OTHOIICHUH 3aKyIOK riiuHo3eMa B 2011-2016 rr.
MO JIONTOCPOYHBIM JIOTOBOPAaM ITOCTABOK COCTAaBIISAET MO cocTosiHUIo Ha 31 nexadps 2010 r. ot 3
782 mun momn. CIA mo 3 905 mun momun. CIHIA (wa 31 nexa®pst 2009 r.: ot 4 477 MJIH JOJUIL.
CILA 10 5 019 mun momut. CIIA) B 3aBUCUMOCTH OT (paKTHYECKHUX 00BEMOB 3aKyIOK U IICH.

CymMMa 00s13aTeNnbCTB Tepell CBSI3aHHBIMEA CTOPOHAMH B OTHOIIICHHH 3aKYTIOK TIIMHO3eMa, OOKCHTOB
u npyrux BunoB ceipes B 2011 r. mo moroBopam moctaBok coctasisier 30 mun gomn. CIIA mo
cocrostauio Ha 31 aekabpst 2010 r. (Ha 31 mexadps 2009 r. — ot 5 muH mosut. CHIA mo 6 MiaH g0,
CIIA). Pacuersl mo JaHHBIM 00513aTENBCTBAM OYAYT MPOU3BOJUTHCS 110 PHIHOYHBIM IIEHAM Ha JIaTy
noctaBkd. CymMMa 00513aTeIbCTB Mepe]] TPEThHMHU JTHIIaMU B OTHOILICHHH OKa3aHHS TPaHCIIOPTHBIX
yeayr B 2011-2012 rr. mo A0JrocpodYHbIM JOIOBOPaM COCTABJIACT 1O COCTOSHHIO Ha 31 nekaOps
2010 r. ot 192 mumH pomn. CHIA nmo 218 muu gomn. ClIA(Ha 31 mexabps 2009 r. — ot 146 muH
nomwt. CHIA mo 167 mun gomn. CIIHA). OOs3aTenbcTBa mepesl CBA3aHHBIMM CTOPOHAMH B
OTHOILIEHUH OKa3aHMs TPaHCHOPTHBIX ycayr B 2011 r. mo AonIrocpoyHbsIM JOTrOBOPAM OTCYTCTBYIOT
o coctosiauio Ha 31 nekadpst 2010 r. (ma 31 mexabps 2009 r. — 14 mmH qomn. CHIA).

Y T'pynmel uMeroTcs 00s13aTeNbCTBAa 1O 3aKylKe dJeKTpodHepruu B Tedenue 2011-2020 mo
JOITOCPOYHBIM JIOTOBOPaM, 3aKIIOYEHHBIMH CO CBS3aHHBIMU CTOpOHaMH. OIeHOYHBIE 3HAUEHUS
JAHHBIX 0053aTENBCTB M0 KaXJIOMY TOAy NpEACTaBICHbl B TaONWIe HUKE M OCHOBAaHBI Ha
nporaosHoi BenuunHe 2010 T (0Oa3oBas), kak ykaszano B npum. 28 u 30 (c)(i), He BKIOYas
BIMSHUS ~ TMPOM3BOJAHBIX  (PUHAHCOBBIX ~ HMHCTPYMEHTOB,  pPAacKpbIBaMBIX B JaHHOW
KOHCOJIMINPOBAHHOM (PUHAHCOBOM OTUYETHOCTH.
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l'on 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

O0BéM,

KBT-u MiTH.
44418 45894 45898 46128 46384 46735 46 900 46952 18300 18 300

OO0s13aTeb-
CTBO, MITH

nomwt. CIHIA
357 378 381 386 391 397 401 406 100 104

Oo0s3aTebCTBA MO MPOAAKAM

[To pacueTHBIM OIleHKaM, CyMMa OO0SI3aTENILCTB MEpPea TPEThHUMH JHI[AMH B OTHOIICHUHU IIPOIAXK
IJIMHO3eMa, OOKCUTOB M JIPYruX BUIOB ChIphsi B 2011-2014 IT. coCTaBiseT MO COCTOSHUIO Ha 31
nexabpst 2010 r. ot 1 348 muH momt. CLIA mo 1 581 mua momt. CLIA (ma 31 nexabps 2009 r. — ot
1 684 mun momn. CILIA mo 1 807 muu gomn. CIIA). Pacuers! o AaHHBIM 00s3aTeIbCTBAM OYyIyT
MIPOU3BOAMNTHCS O PHIHOYHBIM IICHaM Ha JaTy MOCTaBKH. PacuerHas cymMMa 00s3aTeIbCTB Iepes
CBSI3aHHBIMHM CTOPOHAMM B OTHOIICHUHU MPOJaXX TJIMHO3eMa, OOKCUTOB M JPYTUX BUIOB CHIPbS B
2011-2012 rr. cocraBisier mo cocrosuuio Ha 31 nexadps 2010 r. ot 305 mun momwt. CLIA mo 306
miH pojut. CIIIA (aa 31 nexa®ps 2009 r.: 480 mun gomi. CIHIA).

Pacuernas cymma o00s3aTenbCTB Iepel CBS3aHHBIMH CTOPOHAMH B OTHOIICHHH IIPOJAXK
nepBuuHOro agroMuHus B 2011-2016 rr. cocrapisger no coctosHuio Ha 31 nekadps 2010 r. ot 4
730 mun nomn. CILHA mo 6 056 mun nomr. CHIA (wa 31 nexaOps 2009 r.: ot 3 249 MiIH g0
CIIOA no 4 243 muna momn. CILIA). PacyerHast cymma 00s3aTeNnbCTB Nepel TPEThUMH JIMIIAMA B
OTHOILIEHUH Tpoaax nepsuuHoro amoMuHus B 2011-2016 rr. cocraBnser mo cocTtosHuio Ha 31
nekaobps 2010 r. ot 1 210 mun gomwt. CHIA mo 1 478 mun gomn. CLHIA (ua 31 nexaOps 2009 r.: ot
43 mun gomwr. CHIA mo 53 mua momr. CHIA). Pacuersr mo maHHBIM 00s3aTeNbCTBAM OYyAyT
MIPOU3BOAMTHCS 110 PHIHOYHBIM 1IEHAM Ha JaTy MOCTABKH.

Oo0s3aTeIbCTBA 1O OﬂepaIIHOHHOﬁ apeHjae

ApeHIHBIC IJIATeXKHU M0 J0roBOPaM, KOTOPBHIE HE MOTI'YT ObITh PacTOPTHYTHI MOJJISKAT YIUIATE B
CIIEITYIOIIEM TIOPSIKE:

31 nexadps 31 nexadps
2010 2009
MuiH g0, MuiH g0,
CIIA CIIA
Menee rona 3 5
Ot 1 no 5 ner 18 22
21 27

O0s13aTeILCTBA COLMATBHOTO XapakTepa

I'pynna mpuHMMaer y4dactue B pabOTax MO TEXHHUYECKOMY OOCITY)KHBAaHHIO M COJIIEPKAHUIO
COIMANIBHBIX OOBEKTOB HH(PACTPYKTYPHI, & TaKKe OCYIIECTBIISICT MPOrPaMMbl COIHAIBLHOTO
obecriedeHusl Ansi CBOMX pPabOTHHKOB. B dactHOCTH, ['pymma ydacTByer B CTPOMTEILCTBE M
COZICp)KAaHUM  KWIOro  QoHAa, JeueOHO-03I0POBHUTENBHBIX  YUPEKICHUH, TpPaHCIIOPTHOM
HHQPACTPYKTYpPBl W JpPYyTrUX OOBEKTOB CONMAIbHOW c(epbl B POCCUHCKUX pErHOHAX, TIJIe
pacroNioXKeHbl TPOU3BOJCTBEHHBIC MpeanpusTus [pynmel. 3aTpatbl Ha (QHHAHCHPOBaHHE
COIMANIBHBIX TPOTPaMM PETYISIPHO PACCMATPUBAIOTCS PYKOBOJICTBOM M KAMTAIU3UPYIOTCS HITH
CITMCBHIBAIOTCS 110 MEPE BOSHUKHOBEHUS B COOTBETCTBHHU C YCTaHOBJICHHBIM TTOPSIIIKOM.
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I'apanTu

I'pynma  BeICTymaer TrapaHTOM TI0  3aJ0/DKEHHOCTHM  HECKOJIBKMX  CBSI3aHHBIX ~ CTOPOH
KOHTPOJIMPYIOIIETO aKIMOHEpa, KOTopble He BXoaaT B coctaB ['pymmel. Ilo cocrosuuio ma 31
nexabpst 2010 r. ['pymnmoi mpsiMo MIIM KOCBEHHO OBLIU IPEIOCTABIICHBI TAPAHTHH MO BEKCEINSM K
oriate Ha cymmy 34 mutH pout. CIHA (31 pexadps 2009: 38 mun momn. CIIIA).

Yci10BHBIE 00513aTEJIHLCTBA

HaJjoroo6s0:xenue

Poccuiickoe HaIOroBoe, BalIOTHOE M TaMOKEHHOE 3aKOHONATENBCTBO IOIYCKAeT pa3iIn4HbIC
TOJIKOBAaHUS M TOJBEPKEHO 4YacTblM H3MEHEHUSAM. TOJIKOBAaHHE PYKOBOJACTBOM ITOJIOKEHUI
3aKOHOJATENIBCTBA IPUMEHUTENBHO K OIlEpalsIM U XO3SIMCTBEHHON NEATEIbHOCTH [ 'pyIIbl MOXKET
OBITH OCTIOPEHO COOTBETCTBYIOIIUMH MECTHBIMH, PETHOHATIBHBIMU U (he/lepaibHbIMUA HaJOTOBBIMH
opranamu. B wactHocTH, mocnenaue coObiTHS B Poccuiickoit denepanuy roBopsAT O TOM, HTO
HAJIOTOBBIC OpraHbl HAYMHAIOT 3aHUMAaTh Bce OOJiee JKECTKYIO IMO3WIMI0O TpPU TOJIKOBAHWUH W
00ecCre4eHNH HCIIOMHEHHsS HAJIOrOBOIO  3aKOHOAATENbCTBA, BKIIOYash Mephl  CyAeOHOro
npeciieoBaHus (OCOOEHHO 3TO OTHOCHUTCSI K HCIOJNB30BAHUIO ONPENEIIEHHBIX CXEM IMPOBEICHMUS
TOPrOBBIX U KOMMEPUYECKHX CAEIOK, KOTOPbIE MOTI'YT IPUMEHSTHCS HAJOrOILIATENbIIUKAMHU, HO
[IPOTUBOPEYNUTH TMO3UIMU HAJOIOBBIX OPraHOB M HE COOTBETCTBOBATH IPUMEHSBUIMMCS paHEe
TOJIKOBAaHUSM WM TpaKkTHKe). PaznnuHoe TONKOBaHNE HAIOTOBOI'0 3aKOHOJATENBCTBA HAJIOTOBBIMU
OpraHaMy pas3HOI'0 YPOBHS, a TaKK€ HEIOCIIEI0BATEIbHOCTh MPAaBOINPUMEHUTEIBHON MPAKTUKU
CO3MAIOT JONOJIHUTEIbHYIO HEONpPEAENIeHHOCT, B cdepe HamoroobmokeHus B Poccuiickoit
denepanuu.

[IpaBUIBHOCTH 3aMOTHEHN HAJIOTOBBIX JIEKJIapalliii BMECTE C COOTBETCTBYIOLIEH JOKYMEHTAIUEN
MOJUIEKUT MPOBEPKE CO CTOPOHBI ILIEJIOr0 psiia PETYJIUPYIOLUIUX OPTaHOB, KaXIbld M3 KOTOPBIX
HMMEET MpaBo HajaraTh MTpadHbIC CAHKIIMU M B3bICKUBATH MIeHU. HalloroBele opranbl UMEIOT IPaBoO
MPOBEPATh MPABUIBHOCTh M TMOJHOTY HMCYMCIEHHS HAJIOTOB B TEUEHHUE TPEX KaJICHIApHBIX JIET,
CIIEYIOUINX 33 HAJIOTOBBIM TOMOM (A1 TaMOXXEHHBIX OPraHOB J3TOT CPOK COCTAaBJSIET OJUH
KaJIeHIapHBIA rom). B HEKOTOPBIX OOCTOATEILCTBAX BBINICYKA3aHHBIM MEPUOI MOXKET OBITh
yBenudeH. KpoMe Toro, B HEKOTOPBIX CIIydasx HOBBIC MpaBUila HAIOTOOOI0KEHUS MPUMEHSIOTCS
PETPOCIIEKTUBHO, T. €. HMMEIOT o0paTHyio cuiy. [lo pe3ymbTaraM HaJOTOBBIX MPOBEPOK B
Poccuiickoit denepanuy MOI'yT HAUUCISITBCS TOTOJIHUTELHBIC CYMMBI HAJIOTOB, MTpadbl U MEHH,
KOTOpPBIE MOT'YT CYIIIECTBEHHO IOBJIHUATh HAa (PMHAHCOBOE TOJI0KEHHUE HAJIOT OIIATEIbIIIMKOB,

B jmomomHenme K pesepBaM IO HANOTy Ha MpHOBUIb, OTPRKEHHBIM B  HACTOSIICH
KOHCOITMIMPOBaHHOM (hMHAHCOBOM OTYETHOCTH (cM. mpuM. 27), y ['pynmbl UMeroTcsl HEKOTOphIe
HaJIOTOBbIE MO3MUIIMH, B OTHOLIEHHH KOTOPBIX CYIIECTBYET BepOATHOCTh (XoTst u MeHee 50%)
JIOHAYUCIICHUS CYMM HAJIOTOB 10 UTOTaM HAJIOTOBBIX MPOBEPOK MIIM IO PE3YJIbTaTaM pa3pelieHus
CIIOPOB C HAJIOTOBBIMU OpraHamHu. 1o olleHKaM pyKOBOJICTBa, eciii [ pymre He yjnactesl ToKa3aTh
MPaBOMEPHOCTh  CBOMX  HAJIOTOBBIX  TIO3WIUH, COBOKYITHAsi MaKCHMajbHasi  BEMYMHA
JIOHAYUCIICHHBIX CYMM, TOIeXAIIUX yiiaTe mo coctosauto Ha 31 nmekabps 2010 u 2009 rr.,
MoxkeT coctaBuTh 403 mutH gomn. CHIA u 439 min nosut. CLIIA cooTBeTCTBEHHO.

OcHOBHBIE TOPTrOBbIe KOMIIAHHUY [ PYIIBI 3aperuCcTPUPOBAHbI B IOPUCAUKIMSIX C HU3KUM YPOBHEM
HanoroobOnoxkeHus 3a mpeaenamu Poccuiickoit ®enepanuu, mpu 3TOM Ha JaHHBIE KOMITAHHU
MPUXOAUTCS 3HAYMTENBHAS YacTh monlydaemol ['pynmoit mpuObiM. PykoBojacTBO momaraer, 4To
JAaHHbIC TOPr'OBbIC KOMITAHWM HE TOMJIEKAT HAJIOTOOOJIOKEHUIO 3a TMpefeliaMi  CTPaHBbI
pEerucTpanyy, a TAaKKe 4YTO KOMMEPUYECKHUE YCIOBHS CIEI0K ME&XAY ’TUMU KOMIIAHUSMHU U IPYTUMHU
OpennpusaTusMu 'pynnsl He JODKHBI BBI3BIBATH NPETEH3UH CO CTOPOHBI COOTBETCTBYIOLIMX
HAJIOTOBBIX OpraHoB. Hacrosimasi KoHCONMHIMpOBaHHAs (PHMHAHCOBAs OTYETHOCTH IOJTIOTOBJIECHA
HCXOJs W3 BBIIICYKAa3aHHOIO JNONYIIEHHs. BMmecTe ¢ TeMm, NOCKOJIbKY JaHHBIE KOMIIAHUU BEXYT
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OOIMPHYIO BHEIIHETOPTOBYIO JEATEIBHOCTh C MPEANpUATHSMH [pynmsl B JAPYTHX CTpaHax,
CYILIECTBYET PUCK TOT'0, YTO HAJIIOTOBbIE OpraHbl PD u Ipyrux CTpaH MOT'YT MOIBITAThCS OCIIOPUTh
MOPSIOK Y4YETa BHEIIHETOPIOBBIX CHIEIOK U MPOU3BECTU JOHAYHMCIEHUE COOTBETCTBYIOIIMX CYMM
HajoroB. OmnpemennTh BETUYMHY YKa3aHHOTO pPHUCKa B KOJIMYECTBEHHBIX IIOKa3aTeNliax He
[IPENCTABIISAECTCS BO3MOXKHBIM.

OreHka CyMMBI TOHAYUCIIEHHBIX HAJIOTOB, KOTOPBIE MOTYT MOAJIEKAThH yIJIaTe, 10 OIpeaeeHUI0
HE MOXET OBITh TOYHOH. B CBSI3M € ITUM BO3MOXKHO, YTO HMTOTOBasi JIOHAYHCICHHAs CyMMa
MPEBBICUT PACUETHYI0O MaKCHMAaJbHYIO BEIHUMHY 00S3aTENbCTBA, ONPEICIICHHYI0 PYKOBOJCTBOM
['pynmel, X0TS pyKOBOJCTBO CUUTAET 3TO MAJIOBEPOATHBIM.

Yci10BHBIE 005132TEILCTBA 110 MPHPOA0OXPAHHOM 1eSITEILHOCTH

I'pynna (kak u mpennpusTHs, Ha 0a3e KOTOPbIX OHa ObUIa CO3/IaHAa) OCYIIECTBISIET CBOIO
nesTenbHOCTh B Poccuiickoit deneparnuu, Ha Ykpanne, Smaiike, B I'aliane, Pecriyonuke [ Bunes u
CTpaHax EBponeickoro corws3a B TEYEHHE MHOIUX JIE€T, 4YTO IPUBEIO K BO3HHKHOBEHUIO
OIPEIeTICHHBIX IKOIOTHYECKUX MpobdiieM. ['ocyaapcTBeHHbIE OpraHbl IOCTOSHHO ITEPECMaTPUBAIOT
MIOJIOKEHUS 3aKOHOJATENbCTBA TI0 OXPAHE OKPYXKAIOILIEH Cpelbl U MEPBI M0 €ro HCIOIHEHUIO, B
CBSI3U ¢ 4yeM ['pynma mepruoAnvYecKd MPOBOAUT OICHKY CBOUX O00S3aTENBbCTB 1O COOJIIOICHHIO
MPHUPOFOOXPAHHOTO 3aKOHOJaTenbeTBa. O0s3aTenbcTBa MPU3HAIOTCS HEMEUICHHO 10 Mepe HX
BO3HMKHOBEHMS. B HacTosiee BpeMs He NPEACTABIAETCS BO3MOYKHBIM JIOCTOBEPHO OIPEACINUTh
BEIIMYMHY 0053aTENLCTB 10 MPUPOIOOXPAHHBIM MEPOIPHATHSAM, KOTOPBIE MOTYT BO3HHKHYTH B
pe3yabpTaTe MPUHATHS BHECEHHBIX HAa PACCMOTPEHME WM OyAyIIMX 3aKOHOAATEIbHBIX aKTOB MITU
MpUMEHEHUs Oolee JKeCTKMX Mep MO0 OOCCHEUeHHI0 COOJIONEHHS  CYIIECTBYIOIIETO
3akoHojaTenbcTBa. € y4eroM  CYIIECTBYIOWIEH MpakTHKW TMPHUMEHEHHs JeWCTBYIOIIETO
3aKOHOJATENIBCTBA 110 OXPAaHE OKpYXKarolled cpenpl pyKOBOJACTBO Iojlaraer, 4ro y ['pynmbl
OTCYTCTBYIOT BEpOSITHBIE 00s3aTeNbCTBA B JTOH O0JACTH, KOTOphIE MODJIM OBl OKa3aTh
CYIIECTBEHHOE OTpUIIATEIbHOE BIHSIHHE Ha €€ (UHAHCOBOE TIONOXKEHHE W PEe3yJbTaThl
JestenbHOocTH. BMecte ¢ TeM I'pynna HamepeBaercs OCYIIECTBUTD PsiJi KPYITHBIX MHBECTHUIIMOHHBIX
MPOEKTOB C ILENbI0 TOBBIMECHUS JPPEKTUBHOCTH CcBOeld Oyaylled MpUpooOXpaHHON
JESTEIIBHOCTU Y IPUBENICHNUS €€ B ITOJIHOE COOTBETCTBUE C IEHCTBYIOIIUM 3aKOHOAATEIbCTBOM.

IOpuanyeckne yciaoBHbIE 00513aTe/ILCTBA

I'pynma sBnsieTcsi OTBETYUKOM IO PSY CYAEOHBIX MCKOB, a TAK)KE CTOPOHOH B JAPYTHX CYAEOHBIX
pa30upaTeNbCTBAX, MPOBOJAUMBIX B XO/I€ OOBIUHONW XO3SIMCTBEHHOM MEATEILHOCTH. PYKOBOACTBO
PETYISIPHO TIPOBOAMT OLEHKY BO3MOXHOTO HCXO/a MPETeH3UH, CyAeOHBIX HCKOB W WHBIX
pa3dupaTensCTB, U B TEX CIIydasXx, I7e OlleHKa BEPOSTHOrO OTTOKAa cpeicTB W3 [ pymnmsl siBisercs
BBICOKOM, CO3JA€TCsl pPE3EpB, KOTOPBIA OTPaykaercsi B CTPOKE pE3€pBBl B JTAHHOU
KOHCOITMIMPOBaHHOM (prHAHCOBOI oTYeTHOCTH (CM. TIpUM. 27(¢)).

B mae 2009 IIpaButenscrBo I'Bunen monano mck Ha cymmy 1 000 mun nmomn. CIOA mportus
JI0YEpHUX KoMmnaHuii ['pynmel, ocniapuBas yCIOBHsI IPUBATU3ALMK JOYEPHUX KOMIIAHUNA TPYIIIbLI B
I'Bunee. B oruetHoM mepuoje ['pynmna momydusa pelieHre anneasiuoHHoro cyaa r. Konakpu, B
COOTBETCTBHM C KOTOPBIM IPEIBIAYIIECE PEIICHHWE IO JAaHHOMY €1y KacaTelbHO FOPUCIUKIINU
MECTOr0 CyJla O PaccCMOTpeHHH Jiena B ['BUHeM SBISETCA HENEWCTBUTEIbHBIM. PyKOBOACTBO
nmoJjiaraer, 4To MCK 0€30CHOBATENEH, U PUCK OTTOKA JICHEKHBIX CPEJCTB IO 3TOMY HCKY HU3KHUH,
MO3TOMY B IaHHON ()MHAHCOBOM OTUYETHOCTH HE CO3/aBAJICS PE3EPB IO ITOMY UCKY.

24 nHosOpss 2006 roma r-my Omery Jlepumacke, KOHTPOJMPYIOLIEMY akKIMOHEpPY OH+, ObLI
MpeAbsBICH HMCK OT WMeHHM r-Ha Mmuxamna Yepnoro. Hu Kommnanus, Hu Kakoe-mubo u3 ee
JIOYEPHUX TIPEINPHUATHHA HE BOBIECUEHO B 3TO Pa3OMpPaTeNbCTBO, Pa3OMpPaTENbCTBO UMEET MECTO
OBITh UCKITIOYUTENBHO MEXy T-HOM YepHbIM U r-HOM [lepunacka. Kommanus He nMena g0cTymna K
3aKpBITOH WH(POPMAILIMU TI0 STOMY Jelly U HE OCBEIOMIICHA O CTpaTerHH KaKoW-IIMOO M3 CTOPOH
WIH O BO3MOXKHOCTH yperyiaupoBaHus jena. [IpenqmeroM ncka sBIseTcsl SIKOObI HapyIICHUE HITH
OTKa3 r-Ha Jlepumacka ot onpeeeHHbIX KOHTPaKTHBIX 00513aTENbCTB, B YACTHOCTH, Ipoiaxa Ir-Hy
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Uepnomy 20% axuuii komnaunuu Pycckuit Amomunmii (“PA”), ropuandeckoe JUIO0 KOTOPOTo HE
OIpEIeTICHO B MCKE, HO KOTOPhIM MOXKeT ObITh Pycan Jlumuten, HeiHe 100% mouyepHsist KOMITaHUS

I'pynner.

ITo cymectBy, cyneOHBIM Impolecc MO AAaHHOMY MCKy emle He Haudaiucs. Ha gaHHBIM MOMEHT
CYIIECTBYET BBICOKasl HEOTPEICIEHHOCTD, KaK M0 BO3MOXKHOMY 00BbEMY, TaK U 110 MOTEHIIHAIEHBIM
MOCIEACTBUSM, U KaK JJaHHBIE MOCIEICTBUS MOBNUsIOT Ha KoMmanuto n/wnm npennpustist [ pynmst
W/vunn akTiBbl KOMIaHWM WU aKTUBBI MPEANPUSATHI [pyImbl, B ciaydae pemeHus 1Mo STOMY HCKY
He nonb3y T-Ha [lepumnacka. [lockonpky, Hu KoMmmanus, HU OfHO U3 €€ JOYepHUX MPEANpUATHI
WM KOMIaHMW, B KOTOPHIX ['pymnma mMeeT MHBECTUIIMH, HU TpsAMble akunoHepbl KoMmmanum Ha
JTAHHBI MOMEHT HE SIBIISIIOTCS YYAaCTHUKAaMHU DTOTO pa3OMpaTenbCcTBa, a Takke, TOT (PakTt, 4To T-H
Hepunacka mnpouH(popmMupoBan KommaHHiO, 9TO OH pPE3KO OTpULIAeT W OyJeT pelUTeNbHO
MIPOTUBOCTOSITh MCKY rocrnoanHa Yeproro, Kommanus momaraer, 4To pUCK OTTOKa PECYpCOB M3
I'pynmbl winm cyniecTBEHHOE BIUSHHE Ha (PMHAHCOBYIO TO3UIMIO MIIM PE3YyJIbTATHl JESITEIbHOCTH
I'pynnel 1ocTaTO4HO HU3KUI.

Pucku u KOHIEHTpPalusl pUCKOB

Onwucanre OCHOBHBIX BHJIOB MPOAYKIHMH ['pynmbl M BaKHEHIIMX PBIHKOB COBITA, a TaKkKe ee
MOJIBEP)KCHHOCTH BAIIIOTHOMY PHUCKY CONEpKHTCS B mpuM. 1 «OOIme MOJ0XKEeHUs» U TpUM. 3
«OCHOBHBIC TIOJIOKEHUSI YYETHOW MOMUTHKH». OMHUM M3 OCHOBHBIX ()aKTOPOB, BIMSIONIMX Ha
BBIPYUKY ['pymisl, siBisercs LieHa, IO KOTOpoil I'pylnma MOXKET peann30BaTh CBOXO MPOLYKLHIO.
Llensl, ycTanaBnuBaemblie [ pymnmnoid, B 3HAUMTENBHOM CTENEHU OMPENENAIOTCSA lIeHaMHU Ha MUPOBOM
pbiHKe. PeHTabenbHOCTh M OOIIME TOKa3aTeNd ACATENbHOCTH ['pynmbl B OyaylleM BO MHOTOM
Oy/yT 3aBUCETH OT IICH Ha MEPBUYHBINA AIFOMIUHAN Ha MEPOBOM PBIHKE.

CtpaxoBanue

PriHOK cTpaxoBbix ycnyr B Pocculickoii denepanyi HaXOAUTCS HA CTaJAMM CTAHOBIIEHUSI U MHOTHE
(OpMBI CTpaxoBaHHsI, pacCPOCTPaHEHHBIC B APYI'HX CTpaHAX MHUpa, IOKa HE JIOCTYMHKI B Poccun.
I'pynna He wuMeeT NOJHOM CTPaxoBOM 3aIIMTHI B OTHOUIEHUMM CBOMX IIPOU3BOJCTBEHHBIX
COOPYKEHUH, YOBITKOB, BBI3BAHHBIX OCTAHOBKAMH IPOHM3BOJCTBA, WM BOZHHUKIIUX O0S3aTENBCTB
nepen TPETbUMH CTOPOHAMH B CBSI3U € ymiepOOM, HaHECEHHOM OOBEKTaM HEBMKMMOCTH HIIU
OKpY’Kalolllel Cpesie B pe3yJbTare aBapuil win JestenbHocTy ['pynnel. [Jo Tex nop, noka ['pynmna
He OyJleT MMETh TOJHOIIEHHOTO CTPaXOBOT'O MOKPBITHS, CYIECTBYET PHCK TOTO, YTO yTpaTa WM
MOBPEKECHUE ONPENEICHHBIX AKTUBOB MOXET OKa3aTh CYLIECTBEHHOE HEraTUBHOE BIUSHHUE HA
NeTeNbHOCTh M (PMHAHCOBOE MoJIoKeHue [ pymmbl.
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Omnepauuu co cBA3aHHBIMHU CTOPOHAMH

Orlepalnm C WICHAMM PYKOBO/JACTBA U HX OJIM3KHUMH POACTBEHHUKAMHU

Bosnazpasrcoenue pykosoocmaey

CyMMBI BO3HArpaX</I€HUs, NOJTYUEeHHbIE KIIOUEBBIMU PYKOBOSIIUMHU COTPYIHHUKAMHU B OTYETHOM
TOJly ¥ OTPa)KEHHBIE B COCTAaBE PACXO/I0B Ha MepcoHal (cM. mpuM. 9(a)), CocTaBIIIH:

I'on, 3akonunBMiics 31

aexaops
2010 2009
MutH nonur. MutH non.
CIIA CIIA
3apaboTHas TUIaTa U IPEMUH 73 46
KomrieHcalimoHHbIE BBIIATH PYKOBOACTBY B (hOpME aKIIUii U B
JieHe)xHOU (opMe B cBsi3u ¢ [1obanbabM Pa3zmereHnem 72 -
145 46

Orlepamm C 3aBUCUMBIMH KOMIIAHUAMHU U KOMIIAaHUAMM, HAXOAAIIUMHUCA MO 06IIIHM

KOHTPOJIEM

Wudopmanus o mponakax 3aBHCHMBIM KOMITAHHMSIM PAacKpBIBAETCS B MPUM. S5, O TOProOBOM
NeOUTOPCKON 3aJI0JKEHHOCTH 3aBHCHMBIX KOMITAHUM — B TPUM. 23, O TOProBOi KpEIUTOPCKOI
3aI0JDKEHHOCTH TIepe] 3aBUCHMBIMHA KOMITAHUSIMH — B TIpUM. 29.
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['pynma coBepiiiaer omnepaiyy ¢ MPOYUMH CBA3aHHBIMH CTOPOHAMH, OOJIBIIMHCTBO M3 KOTOPBIX
SABJIAIOTCA NPCANIPUATUAMA, HAXOAAIIUMUCA IO OGH.[I/IM KOHTPOJIEM prHHH, HJIA 110J] KOHTPOJIEM
CYAJI Tapraepc Jlumuren nubo ee KOHTPOIHPYIOIIUX AKIMOHEPOB, MM TIOA KOHTPOJEM
Glencore International AG n160 KOHTPOIHPYEMBIX €0 IPEANPUATHI, WM TI0A KOHTposeM Onexim

100 ee KOHTPOIHUPYIOIIUX aKIIMOHEPOB.

Wudopmarnus o npogaxax cBI3aHHBIM CTOPOHAM 3a MEPUOJ] PACKPBIBACTCS B TIPUM. 5, O TOPTOBOI
NeOMTOPCKON 3aJIOJDKEHHOCTH CBSI3aHHBIX CTOPOH — B MpHM. 23, O JICHEXKHBIX CPEICTBaX W HMX
SKBHMBAJIEHTaX — B MpHUM. 24, O TOProBod KPEIUTOPCKOM 3aJ0IDKEHHOCTH Iepes CBS3aHHBIMHU
CTOpOHaMHU — B IpuUM. 29, 00 o0s3aTenbcTBaX Mepel CBI3aHHBIMH CTOpOHAMH — B MpHM. 31, 0

MPOYMX OIEPalUAX C aKIIMOHEPaMH — B TPUM. 25.

Onepam/m I10 3aKyIIKaM Yy CBA3aHHBIX CTOPOH CBIPbA U YCIIYT, 4 TAKIKC NPOLCHTHBIC TO0XOAbl U

pacxoanl 3a nepuog CoCTaBUJINn:

3a1<yrn<H CBhIPbs — KOMITAHWH, HAXOAAIIHUEC MO O6H_II/IM KOHTpOJIEM

3aKyIKy TIIMHO3eMa, OOKCUTOB U IPYTUX BHIOB CHIPhS — KOMIIAHHH,
OKa3bIBAIOIUE CYIIECTBEHHOE BIINSHUE
3aKyIKH CHIPhS - 3aBUCUMBIC 00IIIECTBA

Pacxompl Ha 3HEPropeCcypPChl — KOMITAHHH, HAXOIAIIHECS 101 OOIIHM
KOHTPOJIEM

Pacxonap! Ha OHEPIropeCypChl — KOMIIAHHWH, OKa3bIBAIOIUEC CYIHICCTBEHHOEC
BIIMSIHHUC

Hpotme pacxoabl — KOMITAHWH, HAXOAAUIUECA 110 O6H_II/IM KOHTpOJIEM

[poune pacxoipl — 3aBHCHMbIE O0IIECTBA

I'on, 3akonunBmmMiics 31

nexaops
2010 2009

MuiH g0, MuiH g0,

CIIA CIIA
165 124
142 133
1 -
520 408
153 206
6 5
141 112
1128 988
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Komnanus
I'on, 3akonunBIMiics 31
aexaops
2010 2009
Mutn pon. Mutn pon.
CIIA CIIA
WuBectuiiu B joyepHuE 00IIeCTBa 18915 14 687
3aiiMbl, BBIIAHHBIE KOMIIAHUSM TPYIIb (1) 1832 2 657
KpenuTs! 1 3aiiMbl, MOTy4YEeHHBIE OT CBSI3aHHBIX CTOPOH 15 15
WuBectuiiu B oyepHuE 00IIeCTBa 650 900
3aiiMbl, BBIITAaHHBIE KOMIIAHUSAM TPYIIIIbHI 768 910
[Ipoune BHEOOOPOTHBIE 00s13aTeNbCTBA (2) 1578 -

(1) 3aiimbl, BEIaHHBIC KOMITAHUSM [ pyIIbl, He HMEIOT O0ECIICUeHHS U UMEIOT MPOICHTHYIO
craBky ot 0% nmo JIubop + or 0,9% no 4,5% B rom. M3 oOmiero OanaHca 3aiiMoB,
BBIJAHHBIX KoMIaHusM ['pymmer, 1815 MIH [0WI. TOAISKHUT BO3IMEIICHHIO 10
TpeOOBaHUIO, OCTABIIASCS CyMMa TOAJISKUT K yrare B 2012 roxy.

(2) B cocraB mpounx BHEOOOPOTHBIX 00s3aTEIbCTB BKIIOUYECHA 3aJ0JKEHHOCTH Iepe]] OJHUM
u3 pouepHux npennpusatiii Komnanuu mo orare 1 600 0OBIKHOBEHHBIX aKIUH C MPaBOM
BBIKYIIa CO CTOPOHBI JIOYEPHEr0 NPEANpPHATHS, BBIMyIIeHHBbIX 12 ¢espans 2010.
HomunanpHas cTOMMOCTD KPEAUTOPCKOM 33JJ0JKEHHOCTH, KOTOpas MOJUIEKHUT IOTalIeHUT0
o TpeboBaHuIo Ha wiH nocie 7 nexadbps 2013 rona, cocrasusier 1 600 muna. gomt. CIIA.
Ilocne mepBOHAuUadBHOTO MPU3HAHUS  CHPABEAJIMBAas CTOMMOCTh  KPEAUTOPCKOM
3aJI0JUKEHHOCTH Oblda ompeneneHa B pasmepe 1 057 mmn. gomtapoB CIHIA myrem
JUCKOHTHUPOBAaHMS MO NPUMEHMMON TEKYyLIE NpOLEHTHOW craBke. PasHuma Mexay
HOMHWHAJILHON W CIPaBe/UIMBOH CTOMMOCTBIO OBLIa OTpaskeHa HEMOCPEACTBEHHO B COCTaBE
coocrenHoro kamutana Kommanun. banaHcoBas CTOMMOCTh JaHHOW KPETUTOPCKOH
3ao/okeHHOoCTH Ha 31 mexaOps 2010 r. coctaBuna 1 158 mun. mosr. CIHA.

[Ipoune BHEOOOpPOTHBIE 00S3aTENBCTBA MPEACTABICHB B OCTAJIbHOM OE3MPOIICHTHIM
BEKCeJIeM, BBIMYIIEHHBIM OJHHUM W3 JOo4YepHUX mnpeanpuaruii Kommanuu B pasmepe 553
mitH. pomut. CIA, co cpokom moramieHust 1o TpeOoBaHUIo, HO He panee 10 nexabpst 2013
roga. [locne mepBoHAaYaNbHOrO MpPH3HAHUS CIpaBeUIMBas CTOMMOCTb BEKcels Oblia
ompeneneHa B pasmepe 420 wmuH. pommapoB CIIA myrem JUCKOHTHPOBaHUS IO
IIPUMEHUMOM TEKyllel IpOLEHTHONM cTaBke. PasHunma MexJIy HOMHHAJIbHOW U
CIIPAaBEIMBON CTOMMOCTBIO ObLiIa OTPa)keHa HEMOCPEICTBEHHO B COCTaBE COOCTBEHHOI'O
kanurtaina Kommanun. bamaHcoBas cTOMMOCTb BEeKCeNsi COOTBETCTBYET €T0 CIpaBeIINBON
croumocty Ha 31 nexaops 2010 roxa.

(d) OcTaTKu 1Mo onepanusM CO CBSI3aHHBIMHM CTOPOHAMH

B cocraB BHeoOoOpoTHBIX akTHBOB Ha 31 nekaOpst 2010 BKIFOUEHBI OCTATKH MO OMEPaIUsM CO
cBsi3aHHBIME cTopoHamu B pazmepe 38 muH nomn. CIIA (31 nekabpst 2009: 41 muH nomn. CIIA).

ITo cocrosauio Ha 31 centsOps 2010 u 31 nexabps 2009 cymMmbl HeoOeCHEUEHHBIX 3aliMOB,
BKJTFOYAs MPOIICHTHI K yIUIaTe CBSI3aHHOM CTOpoHE B pazMepe 2 MiH. qoiut. CIIA u 70 miH. momt.
CIIA cootBercTBeHHO, coctaBmiy 635 v, goiur. CIIA u 870 muH. gomi. CIIIA cooTBETCTBEHHO
(cM. mpum. 26).
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IMoauTnka ueﬂooﬁpasoBaHm{

HCHBI Mo CACIIKaM CO CBA3aHHBIMH CTOPOHAMH YCTAHABJIMBAIOTCA B KaXXIOM CJlIydac OTACIBHO U
HEO00s3aTENBHO SIBIISIOTCS PBIHOYHBIMHU.

CymiecTByeT TpH THIIA cJEIOK ['pyNIbl co CBS3aHHBIMU CTOpOHAMH: (1) CACIKH, 3aKIodaeMble Ha
PBIHOYHBIX YCIOBUSX, (i) CHENKH, 3aKiIo4aeMble HE Ha PBHIHOYHBIX YCIOBHUSX, U SBISIOIINECS
YyacTelo Ooiiee OOMMPHON CHCNKHM C HECBA3aHHBIMH TPETHHMH IIUIAMH, 3aKIIOYEHHOH O0e3
3aMHTEPECOBAHHOCTH, (1ii) C/IENKH, 3aKIII0YaeMble HAa YHUKAJIBHBIX YCIOBHUSX, XapaKTEPHBIX TOIBKO
Juist [pynImel v ApYroro y4acTHUKA CHIEITKH.

OcHoOBHbBIE 104epHUE NPEeANPUATHS

IMo cocrosauio Ha 31 pnexabps 2010 m 2009 rr., Kommnanus HampsMyl WIM KOCBEHHO
KOHTPOJIMPYET JEITEIbHOCTh CIEAYIONMX JOYEePHUX KOMIIAHWMA, TIOKa3aTend (QHUHAHCOBOH
OTYETHOCTH KOTOPBIX OKAa3bIBAIOT CYIISCTBEHHOE BJIMSHUE Ha (UHAHCOBYI) HMH(OPMALIMIO

I'pynnsr:

IIpaso
co0CcTBeH-
HOCTH H
Crpana 10151
perucTpauuy u Jara yyacTusi B
BeleHust perucrpa- AKIHOHEPHBI YCTABHOM OcHOBHOI1 BUJL
HaumenoBanue JesITeIbHOCTH IUU KalUTaJl Kanuraje JesITeIbHOCTH
Compagnie Des Bauxites = ['Bunes 29 Hostbpst 2 000 akuuii 100,0% Jlo0Obrua
De Kindia S.A. 2000 HoMuHasIOoM 25 000 OOKCUTOB
IBUHEHCKHX (PpaHKOB
Guinea Investing Bputanckue 16 utons 600 axruii 100,0% Jlo0Obrua
Company Limited, Ltd. Buprunckue 1999 HOMHUHAaJIOM | nosiap OOKCHTOB U
0CTpOBa CIIA IPOU3BOJICTBO
IIIMHO3EeMa
PYCAIJI Aunnck Poccus 20 anpenss 4 188 531 akuuit 100,0% I'munoszem
1994 HOMHHAJIOM | pyOuIb
RUSAL Mykolaev Ltd Ykpanna 16 1 332 226 aknuii 100,0% I'munozem
CEeHTA0PA HOMHuHaoM 720
2004 YKPauHCKUX I'PUBEH
PYCAJL Poccust 27 1 012 350 akmuit 100,0% I'nunozem
Bokcuroropckuit OKTSOps HOMHUHanoM 1 pyonb
TTIMHO3EM 1992
Eurallumina SpA Uranus 21 mapra 10 000 000 axrymit 100,0% I'muuoszem
2002 HOMHHAaJIOM 1,55 eBpo
PYCAIJI Bpatck Poccus 26 HostOpst 5 505 305 akumit 100,0% [IpousBoacTBo
1992 HoMuHaIOM 0,2 AIOMUHUS
pyOuneii
PYCAJI KpacHosipck Poccus 16 HOs1Opst 85 478 536 akuwmii 100,0% [IpousBoacTBo
1992 HoMuHasoM 20 AJIOMUHUS
pyOuneii
PYCAIJI HoBoky3Helk Poccus 26 uroHs 53 997 170 axunit 100,0% IIpousBoacTeo
1996 HomuHaioMm 0,1 AIOMUHUS
pyOuneii
PYCAIJI Castnoropck Poccus 29 urona 59902 661 099 akuuii 100,0% IIpousBoacTeo
1999 HomuHaiom 0,068 ATIOMHUHUS
pyOuneii
Xakacckui Poccus 23 uions YcTaBHBIN KanuTan 100,0% [IpousBoacTBo
AIFOMUHUEBBIN 3aBOJT 2003 10 077 594 515,07 AIOMUHUS
pyOuneii
AmtoxoM-Taiimer Poccus 18 8 804 axuuit 100,0% [IpousBoacTBo
CeHTAOpA HomuHanoM 15 000 ATIOMHHUS
2000 py6neit
PYCAJI Pecan Poccus 15 HostOpst ~ YcTaBHBII KammuTan 100,0% O0paboTka
1994 27951 217,29
pyOuneii
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IIpaso
co0CcTBeH-
HOCTH M
Crpana 10151
perucTpauuu u Jata yyactus B
BeleHust perucrpa- AKIHOHEPHbIH YCTaBHOM OcHOBHOI1 BUJY
HaumenoBanue JesITeIbHOCTH IUU KalUTaJl Kanuraje JesITeIbHOCTH
PYCAJI CASTHAJL Poccus 29 59902 661 099 akiuit 100,0% ITpousBoncTBo
nexabps HomuHanom 0,006 AJTIOMHHHUEBOH
2001 r. pyos ¢donbru
PYCAJI APMEHAIJI Apmenus 17 mas 3 140 700 akuuii 100,0% IIpousBoacTeo
2000 r. HOMMHAJIOM ATIOMUHHUEBOH
1 000 apmstHCKHX ¢donbru
Jpam
00O Pyc-Nnxunupunr Poccus 18 aBrycra  YcTaBHBIN KanuTan 100,0% PemoHT 1
2005 r. 2026 200 136,37 TEXHHYECKOE
pyoust obciyKruBaHHE
OAO Pycckuit amomu- Poccus 25 23 124 000 000 axuumit 100,0% XoaAuHTOBast
HUH nekadps HOMHHAJIOM | pyOIIb KOMITaHUs
2000 .
WuBectunyu u Poccus 6 nexabpst  YCTaBHBIN KaruTal 100,0% Vnpasinstomias
yTIpaBJIcHHE 2002 r. 881 939 909,75 pyons KOMIIaHUs
Rusal Global Poccust 8 mapra VYcTaBHBIH KamuTa 100,0% VYupasnsrommast
Management B.V. 2001 r. 50 000 py0ueit KOMITaHUS
0OJSC United Company Poccus 15 mapTa 163 660 axuwmit 100,0% Toproesie
RUSAL Trading House 2000 . HoMuHasoM 100 orepanyun
pyOuneii
Rusal America Corp. CIIA 29 mapra 1 000 akruii 100,0% Toproesie
1999 1. HomuHanom 0,01 ornepanuu
qomn. CHIA
RS International GmbH Iseiinapus 22 mas 1 akuus HoMHHaIOM 100,0% Toprossie
2007 r. 20 000 mBefim. ornepanuu
®DpaHKOB
Rusal Marketing GmbH [IBeitnapus 22 mas YcTaBHBIN KanuTan 100,0% Toprossie
2007 r. 2 000 000 mrBeiir. ornepanuu
(paHkoB
RTI Limited o. Jlxepcu 27 2 akuuif HOMUHAJIOM 100,0% Toprossie
OKTSIOpst 1 monn. CIIA ornepanuu
2006 .
Alumina & Bauxite Bputanckue 3 mapra 50 000 akuuit 100,0% Toprossie
Company Limited Buprunckue 2004 r. HOMHUHAaJIOM | 1oyt orepanuu
OCTpOBa CIIA
Komu Amomunnii Poccust 13 1703 000 000 akmmit 100,0% I'nuno3em
(eBpans HOMHHAJIOM | pyOIIb
2003 r.
Bokcutel Tumana Poccus 29 44 500 000 akumii 80,0% Jlo6b1ua
nexabps HoMuHanoM 10 OOKCHTOB
1992 1. py6neit
OAO «Cegepo- Poccus 24 okts0ps 2 386 254 axuun 100,0% Jlo0Obrua
VYpanbckuii 60KCUTOBBII 1996 r. HOMHHaJIoM 275,85 OOKCHTOB
PYAHHK» pyos
OAO «CYAJI» Poccus 26 2 542 941 932 aknun 100,0% IIpousBoacTeo
CEeHTAOPA HOMHHAJIOM | pyOuIb IIMHO3EMA U
1996 1. HIEPBUYHOTO
AJIFOMHHHA
3anopoXxcKuit Ykpanna 30 622 729 120 akuuii 98,0% [IpousBoacTBo
AIIOMUHUEBbI KOMOUHAT CEeHTAOPA HomuHanom 0,25 IIMHO3EMA U
(3AJIK) 1994 r. pyons HEePBUYHOTO
AJTFOMHHHA
000 «CYAJI-IIM» Poccus 20 VYcraBHbINM KanuTan 100,0% IIpousBoacTeo
OKTSOps 56 300 959 py6neit AITIOMHHHUEBBIX
1998 1. MIOPOLIKOB H
ynp
3A0 «Kpemunii» Poccus 3 aBrycra 320 644 axuwuii 100,0% IIpousBoacTeo
1998 1. HOMMHAJIOM KPEMHUSA
1 000 py0ueit
000 «CYAJI-Kpemuuii-  Poccus 1 mapta YcTaBHBIN KanuTan 100,0% [IpousBoacTBo
Ypam» 1999 r. 8 763 098 pyoueit KpPEeMHUS
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IIpaso
co0CcTBeH-
HOCTH M
Crpana 10151
perucTpauuu u Jata y4yacTusi B
BeleHust perucrpa- AKIHOHEPHbIH YCTABHOM OcHOBHOI1 BUJY
HaumenoBanue JesITeIbHOCTH IUU KalUTaJl Kanuraje JesITeIbHOCTH

Aluminium Silicon Iseiinapus 20 HostOpst 1 aKuMst HOMHHAJIOM 100,0% Toprosst
Marketing GmbH 2000 . 2 000 000 orepanyun

mBeHnapckux

(paHkoB
UC RUSAL Alumina SImaiika 26 anpens 1 000 000 axruii 100,0% I'munozem
Jamaica Limited (a) 2001 r. HOMHKHaJOM 1 ;o

CHIA
UC RUSAL Alumina SImatika 16 mas 200 akrui 100,0% I'nuno3em
Jamaica II Limited (b) 2004 r. HOMHKHaJOM | ;o
Kubikenborg Aluminium  IlIBerms 26 suBaps 25 000 axunit 100,0% IIpousBoacTeo
AB 1934 . HomuHanom 1 000 ATFOMUHUS

IIBEJCKUX KPOH
Aughinish Alumina Ltd Wpnanaus 22 1 000 akmit 100,0% I'munoszem

CEeHTAOPA HOMHUHAJIOM 2 €BpO

1977 1.

TOpI‘OBBIe KOMITAaHUH OCYIICCTBJIAIOT OII€pAlMHU 10 ITPOAAKE NPOAYKIIUN IIPON3BOACTBCHHBIM
MPpEANPUATHUAM U 110 p€aIn3alli UX IMPOAYKIIUH.

(a) Bmageer 93% noneii kommanuu Windalco, HaxozsIIIEiCsl B COBMECTHOM COOCTBEHHOCTH, B
COoCTaB KOTOpOﬁ BXOOAT 60KCI/ITOBbIe PYAHUKHU U TJIMHO3EMHBIC 3aBOBI.

(b) Bmageer 65% noneli kommnanuu Alpart, HaxosIIeHCsS B COBMECTHON COOCTBEHHOCTH, B COCTaB
KOTOPOM BXOIAT OOKCHTOBBIC PYJAHHKH M TIMHO3EMHBIE 3aBOJIBI.

HenocpeacTBeHHasi  KOHEYHAs] KOHTPOJMPYIOIIAsi CTOPOHA

Ha 31 nexa0pst 2010 roma, iupekTopa CUMTAIOT DH+ MPSAMON MaTEpUHCKON Kommanuei ['pymisl,
3apeructpupoBannoii Ha o. Jxepcn. HOpummueckuit aapec Kommamuu: Ormep Xayce, 32
Ocmnaneitn, Cenr-Xemmep, [xepcn JE4 OWG. DH+  HaxomuTcs MOA KOHTPOJIEM KOMITAHHUH
Fidelitas Investments Limited (3aperucrpupoBanHoii Ha bpuTaHCKUX BUPruHCKUX OCTpPOBAX),
spiaach ee 100% gouepneit kommanmeidt. I'-H Omer [lepunacka SBJSeTCS OCHOBATENEM,
COOCTBEHHHKOM M OCHOBHBIM O€He(HIHapoM, KOHTpoIMpytomuM kommnanuto Fidelitas Investments
Limited. OT4eTHOCTh HU OJHOM U3 3THX KOMITAHUH HE MyOIUKYETCsI.

CoObITHS IOCJIE OTYETHOH AATHI

3 Mapra 2011 r. ogHa U3 1oYepHUX KoMIaHuil ['pynmsl BeimycTria 15 MitH pyOneBbIx oOnuramuit
¢ HoMUHaIBHOH crouMocThio 1 000 py6neii 3a kaxayto Ha MMBB. Cpok noramenust obnuranuit
COCTAaBIISIET CEMb JIET C BO3MOXXHOCTBIO JIOCPOYHOTO BBIKYIIa B TeUeHHE TpeX JieT. OJJHOBpEMEHHO
I'pynma npuoOpena BalOTHBIN CBON y ()MHAHCOBOTO WHCTUTYTA, HE SIBIISIONIETOCS CBS3aHHON
CTOPOHOM, C TIOMOIIBIO KOTOPOr'O0 OOJHUTallMK, BBIpAXKEHHBIE B PYyOJIsIX C MOIYTOIOBBIMH
KYHOHHBIMH BbIIIaTaMu 8,3% TOMOBBIX OBLIM MEPEBEICHBI B JOIAPOBbIC OOJMIalliu C TEM XKe
cpokomM moramieHust B cymme 530 muu momt. CHIA co craBkoit 5,13% romossix.Iloctymienus ot
BBIITyCKa oOnuranuii ObITN HAPaBJICHBI HA BBIILIATY JOJTOB.

31 Mexabpst 2010 r. HeCKONBKO ITOYEPHUX KOMIIAHUH [pymIiel, MPOM3BOISIIMX ATMMUHHHA W
pacnonoxxeHHbix B Poccun, 3axmoummm [loroBop o IlpemoctaBmenuum Mommoctu (AIIM) c
Hentpom ¢unancoBeix pacderoB (LJ®P), CucremubiM omeparopoMm EnmHONH »HEprernyeckoit
cucremsl (CO), AIMUHUCTPATOPOM TOPrOBOM CHCTEMBI ONTOBOIO phIHKA 3JekTpodHepruu (ATC)
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n CoBeToM pbIHKAa MO OpraHM3aluu dPQPEKTUBHOW CHUCTEMbI ONTOBOW M PO3HUYHOW TOPTOBIH
3eKTpHUecKoil sHeprueil u MomHocThio (Coser PriHka).
JAIIM  mpencrapisger co0od  HOBYH (OpMy MPEIOCTaBICHHS JOJITOCPOYHOrO JOCTyMa K
rapaHTHPOBAHHOW TIE€HEpUPYIOIIEH MOLIHOCTH Ha BceM pbiHKe B Poccuu. IIM mnpexncrasisier
00s13aTENBCTBO TPOU3BOAUTENST TOCTPOUTh M MPEAOCTABUTh HOBBIE MOINMHOCTH B TEUYCHUE
cienytoumx 10-30 mer, u ana morpeOuteniell — 00513aTENbCTBO IOINUCATHCS HA JaHHBIC
MomHOocTH. JIIM 4acTMYHO 3aMEHUT KpPAaTKOCPOYHBIE KOHTPAKTHI II0 IOCTaBKaM MOIIHOCTEM,
KOoTOpbIe 3aKmounita Kommanus, rae neHsl onpeaensioTcs Ha OCHOBAHUM CIIPOCa U MPEIIOKEHHUS.
Lenoobpa3zopanue s JAIIM ornpenensercs peryasaTopoM Ui BCeX YIaCTHUKOB OITOBOI'O PhIHKA B
YCTaHOBJICHHOM IOPSIIKE B 3aBUCUMOCTH OT OINEPAallMOHHBIX M KAIIMTAJBHBIX 3aTPaT MOKyNaTels U
3apaHee OrOBOPEHHON MapKu.
I'pynma oxupgaer, 4ro MomHOCTH, npuodperennbie mo JIIM OyayT Mcnonb30BaHBI B OOBIYHOM
IIPOU3BOJACTBEHHOM IIPOLECCE, IIOCTEIEHHO 3aMelast MOIIIHOCTH, TpuoOperaeMble Ha
KpaTKOCPOYHOH OCHOBE, M OI[CHUBAET 00s13aTENLCTRBA 110 3aKynKkaM He Bhime 54 muH qour. CIIIA B
2011 r. OneHka ocHOBBIBaeTCsl Ha HHQOpMAIHH, TocTymHOoH oT JITM.
I'pynna taxke oumeHMBAeT NOCTynHbIE anbTepHaTuBbl JIIM M B HacTodllee BpeMs HaxXOIUTCS B
CTaJiil TIEPErOBOPOB C COOTBETCTBYIOIIMMH IPABUTEILCTBEHHBIMU CYOBEKTaMH OTHOCHTEIBHO
BO3MOXKHOCTEH 3aMeHHTh o0s3arenbeTBa mo [AIIM Ha CTpoUTENnbCcTBO MpoekToB, rae Kommanus
Oy/leT BBICTYNaTh HMHBECTOPOM M COOCTBEHHMKOM BHOBBb MOCTPOCHHBIX MoIIHOCTei. ['pymnma
OXKUJAEeT 3aBepiIeHus neperopopos B 2011 r.

Hcnonb3oBanue npopeccuoOHAIBHBIX CYKACHUM, PACYETHBIX OLEHOK U
A0y LIIEH U

I'pynnoii onpeneneHsl ciaenyromue CyLIECTBEHHbIE IOJI0KECHHSI YUYETHOW IOJUTUKH, HA OCHOBE
KOTOpPBIX TPOBOJMTCS MOJTrOTOBKA BaXHEHIIMX TMPO(ECCHOHATBHBIX CYKICHUM, pacdeTHBIX
OICHOK W JIOMYIIEHWH ¥ TIPU KOTOPHIX (DaKTUUECKHE pe3yJdbTaThl OTIMYAIUCh Obl OT
MOJITOTOBJICHHBIX OIIEHOK, €CJIM Obl OBUIM MCIONB30BAHBI JPYTHe TOMYICHUS U YCIOBUS, KOTOpBIE
MOTJIM OBl CYIIECTBEHHO TOBIHITH Ha (PMHAHCOBBIC PE3yNbTATHI WU (PUHAHCOBOE TOJIOKCHHE B
OyIyIINX OTYETHBIX MEPHOIAX.

OcHogHule cpe@cmea — eo3meuiaemas Cmoumocniov

B coorBercTBHM ¢ y4eTHOM NMONMMTHKOM ['pynmbl B Ka)AOM OTYETHOM IIEPUOAE IPOU3BOIUTCSA
OLIEHKAa Ka)XJIOTO aKTHBa WJIM €IUHHIBI, TE€HEpUPYIOIIed JEeHEKHbIE IOTOKH, Ha MpeaMer
BBISIBJICHHS TIPU3HAKOB oOecieHeHus. [Ipu BBIABICHWM NPHU3HAKOB OOCCIICHEHHS MPOBOIUTCS
¢dopmanibHas OLIEHKAa BO3MEINAEMONH CTOMMOCTH M IpU3HAETCA yOBITOK OT OOCCICHEHHS B CyMMe
MPEBBINICHUsT 0ATAHCOBOM CTOMMOCTH HaJl BO3MEIAEMOW CTOMMOCTBIO. BennmunHa Bo3MerniaeMoit
CTOMMOCTH aKTHBa WM TPYMIBl aKTHBOB, T€HEPUPYIOUIEH JEHEKHBIE MOTOKH, OMpPEeNseTcs 1Mo
HanOOJbIeH W3 CIPaBEUIMBOH CTOMMOCTH 32 BBIYETOM PACXOIOB MO MPOAAXKE MM IEHHOCTH
HCIOJIb30BaHUS.

CnpaBeniBas CTOUMOCTh ONpeENeNsieTcsl Kak cyMMa, KOTopas Oblga Obl MOJNy4YeHa OT IPOAAXKHU
aKTHBa B XOJI€ CJIEIKH, COBEPIIAEMON Ha PHIHOYHBIX YCIOBHUAX MEXAY CTOPOHAMHU, HAMEPEHHBIMU
€¢ COBEPIIUTh, U OOBIYHO OIpeNeNnseTcss Kak MPUBEACHHAS CTOUMOCTh OXHAAEMBIX OYIYIINX
JEHEeKHBIX MMOTOKOB OT IMPOJOJDKEHHS HCIIONb30BAHMA aKTHBAa, B TOM YHCJIE B pe3yjbTaTe ero
MOJIEPHHU3AIINH, WIN OT €r0 BO3MOXKHOM MPOJaKH.

LleHHOCTH, OT HCHONB30BAHUS TaKKe OOBIYHO OINpEAeNseTcss Kak NpUBEACHHAas CTOUMOCTb
OXHJIAEMBIX OyIYIIMX JEHEKHBIX TIOTOKOB, HO TOJBKO TEX, MOIYYEHHE KOTOPBIX MPEIIONIAraeTcs
OT MPOJOJKEHUS MCIOIH30BAHMS aKTUBA B €r0 TEKYIIEM COCTOSHUHU WJIM OT €ro IMOCIenyroIein
peanuzanuu. [IpuBeneHHas CTOMMOCTH OMNPEAENsAeTCs C HCIOJIb30BAHMEM CTaBKH JHCKOHTA /10
BBIYETa HAJIOTOB, CKOPPEKTUPOBAHHOW C y4ETOM PHCKOB M NMPUMEHUMOW K PHCKaM, MPHUCYIIUM
KOHKpETHOMY akTHBY. OIeHKH OyIyIMX JCHEKHBIX MOTOKOB IOATOTOBIEHBI Ha OCHOBE JAHHBIX
00 oxuIaeMbIx 00beMax MPOM3BOJCTBA W MPOJaKH, TOBAPHBIX IIeHAX (C y4eTOM TeKYNIHMX IIeH U
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I[EH TPEeNbIIYIIHX MEPUOJ0B, IEHOBLIX TEHJCHIIUH W NPYyrux (QakTopoB), oObeMax 3amacoB (CM.
pasmen «OmeHka 3amacoB OOKCHTa» HIDKE), OIEPAllMOHHBIX pacxogax, pacxojax Ha
BOCCTaHOBJIEHHE OKPYXKAIOIICH Cpe/ibl M PEKYJILTHBAIMIO 3eMEllb U KA TAIOBIOKCHHIX OyIyIIHX
nepuooB. JlaHHas monuTuka Tpedyer oT pyKOBOJICTBA MOATOTOBKH YKa3aHHBIX PACUETHBIX OI[EHOK
W JIONYINIEHWH, Ha KOTOpPhIE€ OKAa3bIBAIOT BIHMSIHAE PHUCKA M HEOMPENENIeHHOCTh, IT03TOMY
CYIIECTBYET BEPOATHOCTh TOTO, YTO H3MEHEHHS B OOCTOSATENBCTBAX MPUBEAYT K H3MEHEHUIO
MOJIrOTOBJICHHBIX MTPOTHO3HBIX JaHHBIX, H, COOTBETCTBEHHO, MOT'YT OKa3aTh BIIMSIHUE HA BEITHUNHY
BO3MEIIAEMOW CyMMBI aKTUBOB. [IpM Takux OOCTOSATENBCTBAX YaCTh WM BCs OallaHcoBas
CTOMMOCTh aKTHBOB MOJKET IMOJBEPTHYTbCS OOECIICHEHHIO, KOTOPOE NTOKHO OBITh OTPa)KEHO B
OT4YeTe O MPUOBLISIX U YOBITKAX.

3anacwl: wucmas cmoumocmo peaiuzayuu

['pynma mpoBOAWT CHHCAHHME 3allacOB OCHOBBIBASICh HA OIICHKE YMCTOH CTOMMOCTH pPeaju3alluu
3TuX 3amacoB. CHUCaHHWE MPOU3BOIMTCS, KOIJa COOBITHS WM HM3MEHEHHS B OOCTOSATEIBbCTBAX
YKa3bIBalOT Ha TO, YTO 4YKHCTas CTOMMOCTh peajii3alldd MEHbBIIE HMX YYETHOH CTOMMOCTH.
OnpezeneHye YUCTOH CTOMMOCTH peaju3aliid TpeOyeT HCIOoIb30BaHUE MNPO(EeCCHOHATBHBIX
CYXJICHUH M PacuyeTHhIX OICHOK. Eciiu okmmaemas CTOMMOCTb OTJIIMYAETCs OT IEPBOHAYAIBHBIX
OLICHOK, pa3HHUIla BIMsECT Ha OajJaHCOBYIH) CTOMMOCTh 3aIlacOB W CIIMCAHHC 3allacoB B OTYETE O
NPUOBUIAX U YOBITKAX 3a T€ NIEPUOJIbI, KOTJIa OILCHOYHAS CTOMMOCTD ITOMEHSIACh.

TI'yosunn — eosmewaemasn cymma

B cooTBercTBMM C TMONOXKEHUSMHM YYETHOW TMOJUTUKU ['pynmbl TyIBWIT OTHOCHUTCA K
ATFOMMHHEBOMY OIEPAIIMOHHOMY CErMEHTY ['pymmbl, IMOCKOJBKY OH IPEACTaBIAIOT COOOH
0a30BbIll YypOBEHb, HA KOTOPOM B ['pyIIe OCYIIECTBISCTCS MOHHUTOPHHI TYABHJUIA JJIs IIEJICH
BHYTPEHHETO YMPABIECHUA W €XKEroJHO IPOBOJAUTCA TECTUPOBAHUE HAa IIPEIMET BBISBICHUS
MPU3HAKOB €ro OOCCICHEeHUs MyTeM (OpPMalbHONW OLIEHKH BEIMYUHBI BO3MEINAEMON CYMMBI.
Bo3Mmemaemass cymma pacCUMTBIBAETCS KaK IEHHOCTh HCIOJB30BaHUS JJIA aJlFOMUHHUEBOrO
OIIEpaLlOHHOIO CErMEHTAa.

Hpouezxypm, AHAJIOTUYHBIC OIMNCAHHBIM BBIIIC, KOTOPBIC IMPHUMCEHAIOTCA K OLCHKE BCIWYMHBI
Bo3MemaeM01‘/'1 CYMMBI OCHOBHBIX CPC€IACTB, HNPUMCHAIOTCA TaKKE€ HW K OICHKEC BCINYUHLI
BO3MENIAEMON CYMMBI T'yJIBUILIA.

HH@@CI’I’IML;MM 6 ACCOYUUPOBAHHbBIE KOMNAHUU U COBMeECMHble npeénpuﬂmuﬂ — eo3mewaemas cymma

B coorBercTBHM C NOJOKEHHUSIMHM YYETHOM NOMUTUKM I'pynmbl, KaXKIblil OTYETHBIA NEPUOA
MPOU3BOJIUTCS OLIEHKAa Ka)XJOW HMHBECTULIMM B ACCOLMMPOBAHHYIO KOMIIAHHUIO WM COBMECTHOE
NpEeaNpUiITHEe Ha NPEAMET BBIABICHUS IPU3HAKOB OOCCIICHEHHUS, €CJAM 3Ta WHBECTHIIMS
YUUTBHIBACTCA IO METOAY JOJIeBOro ydacTusi. [Ipu BBIABICHUM NPU3HAKOB OOCCIICHEHUS
MPOBOAUTCS (popMasibHas OIlCHKA BO3MEIIAEMOM CyMMBI M IIPU3HAETCS YOBITOK OT OOCCIICHEHHUS B
CyMME TIPEBBIIIICHUS OaJaHCOBOM CTOMMOCTHM HaJ BO3MeElIaeMOH CyMMo#. BennuunHa
BO3MEIIAEMON CTOMMOCTM HWHBECTULIMM B aCCOUMMPOBAHHYK) KOMIIAHWIO WM JOYEpHEe
MPEINPUITHE ONPEASNIACTCSA 0 OONbIICH M3 CIPaBEAJIUBOM CTOMMOCTH 33 BBHIYETOM PacXO0B IO
MPOAAXKe WM LIEHHOCTH MUCIIOJIb30BaHUSI.

Hpouezxypm, AHAJIOTUYHBIC OIHNCAaHHBIM BBIIIC, KOTOPBIC IMPHUMCEHAIOTCA K OLCHKE BCIWYMHBI
BO3MeIIIaeMOﬁ CYMMBI OCHOBHBIX CPCIACTB, HNPUMCHAIOTCA TaKKE€ H K OICHKEC BCINYUHBI
BO3M€III3€MOI71 CYMMbI I/IHBCCTI/IHI/Iﬁ B aCCOIIMMPOBAHHBIC KOMIITAHWU W COBMECTHBLIC IMPCAIIPUATHA.
B AOOIIOJIHEHUE K IIpoueaypam, ONMCAHHBIM BbIIIEC, KOMIIAHUA MOXKCET OLICHUTH NPCAIIoIaracMbic
JCHCKHBIC ITIOTOKH OT JUBUJACHAOB OT MHBCCTUIIWH, €CJIN TaKast I/IH(I)OpMaIII/IH SABIISICTCA )Z[OCTyrIHOﬁ
U MOYKET CYUTATHCS JOCTOBEPHOM.

Cyoebnule pazbupamenbcmed

B xone ocymecTBieHUs CBOEH XO3SAHCTBEHHOM IEATENbHOCTH ['pynma MOXET y4acTBOBAaTh B
pa3MYHBIX CyAeOHBIX pazouparenbcTBax. Korna pykoBoJCTBO MPUXOIUT K BHIBOAY O TOM, YTO MO
pesynpraTaM cynaeOHOro pasOupaTenscTBa ['pymme, ckopee BCero, HPHUACTCS IPOU3BECTH
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KOMIICHCAIIMOHHBIC BBLITIJIATEI B IMOJIB3Y TPETHUX JIMI, B OTUCTHOCTU IIPU3HACTCA PE3CPB B CYMMCE,
KOTOpas, KaKk OKHAaeTcsi, Oylmer MoieKaTh yruiate. B ciaydae eciii BepOSTHOCTh TOTO, YTO IO
pe3ynbTaTtaM CyaeOHOro paszduparenbcTBa ['pymme Mpuaercs MPOU3BECTH KOMITCHCAIMOHHBIC
BBIIUIATBI TPECTbUM JIMIAM, pacCMAaTpUBACTCA PYKOBOACTBOM KaK MHWHHUMaJIbHas, WX KOrja B
PEOKHX CIydasXx pacCYMTarh JJAOCTATOYHO TOYHYIO CYMMY, KOTOpas, KakK OKHOaercs, Oyzer
MOJIeKATh YIUIATe, HE MPEACTABISICTCS BO3MOXKHBIM, PE3EpB MO/ BO3MOXHOE 00S3aTEIbCTBO B
OTYETHOCTH HE TPHU3HAETCS, HO CaMU OOCTOSATENbCTBA M HEOMPEACICHHOCTh OTPAYKAFOTCS Kak
ycloBHbIe 00s3aTenbeTBa. OIlGHKa BEPOSATHOrO MCXO0/Aa CyIAeOHOro pa30HpaTelibCTBA M CyMMBI
BO3MOYKHOTO 00sI3aTeNIbCTBA MPEIINOJaracT HCIOIb30BaHHE MPO(PECCHOHATIBHOTO CYXKIICHUS.
[IpuHrMas BO BHUMaHHE, YTO 3aKOHbI MU HOPMATHUBHO-NPAaBOBOE PEryJUPOBaHUE B CTPaHAaX, B
KOTOpBIX MNPEANpPUATHS ['pyNIBl OCYIIECTBIAIOT CBOK JAEATEIBHOCTb, €€ Pa3BUBAIOTCA, B
YAaCTHOCTH, B Takux cepax, Kak HaJOrooOIO)KeHHe, MpaBa Ha HEAPOIOIb30BAHWE W 3allUTa
OKpY’)Kalolllel Cpe/ibl, HEOMPENeICHHOCTh B OTHOUICHHHM XOfa CYACOHBIX pa30oupaTeibCTB H
MPaBONPHUMEHHUTENBHON MPAKTHKM 3HAYMTEILHO IPEBBIINIAET HEOMPEAETEHHOCTh, XapaKTEPHYIO
JUTS CTpaH ¢ 0oJiee pa3BUTON HOPMATHUBHO-IIPABOBOM 0a30M.

Pezeps na 6occmanosnenue okpyscaroueli cpedvl U pekyibmueayuro 3emeisb

[Ipy HaMUYMK FOPUAUYECKOrO WM KOHCTPYKTUBHOTO 00SI3aTENbLCTBA IO JEMOHTAXY AKTHBOB U
BOCCTaHOBJICHHIO 3€Mellb Y4eTHas TnonuThuka [pynmel TpeOyeT NpU3HAHHUS pPe3epBOB Ha
BOCCTaHOBJIGHHE OKpY)KalolIel cpeapl W PEeKyIbTHBAIMIO 3eMeEllb Ha KakaoM O0OBeKTe.
[Ipu3HaHHBI pe3epB MPEACTABISET COOOH ONTHMAJIBHYIO OICHKY PYKOBOJCTBOM IPHBEICHHOM
cromMocTd Oyaymux pacxonoB. [lpu ompenmeneHnn pasMepa pe3epBa Ha BOCCTAHOBJIICHUE
OKpYXalolell cpelbl M PEKYIbTUBALMIO 3€MENb IPOM3BOAUTCS IOAIOTOBKA CYLIECTBEHHBIX
pacueTHbIX OLIEHOK M JOMYILIEHUW. YKa3aHHbIE PACUETHBIE OLUEHKU U JOMYUIEHUS YYUTHIBAIOT
Takue (QaxKTOphl HEONMPENENEHHOCTH, KaK H3MEHEHHs MPaBOBOTO PErylMpOBaHHS, MAacIITaObl
BO3MOXKHOTO 3arpsi3HCHUsS, CPOKH, O0BEMBI MEPONPHUSATHI 1O BOCCTAHOBJICHHUIO OKpYXKaIOIICH
Cpenbl ¥ PEKYJIbTHBAIIMH 3eMENb, a TAKIKE MX CTOMMOCTh. Y Ka3aHHbBIE (J)aKTOPHI MOTYT B OyIylieM
MPUBECTH K TOMY, YTO pPa3Mephl (aKTHISCKUX PACXO0B OYAYT OTIMYATHCSA OT PACYCTHBIX OI[EHOK
U JOIYILICHHH.

Pe3epB, npu3HaHHBIA N0 KaXIOMY OOBEKTY, MEPHOAMYECCKU TEPECMATPUBACTCS H U3MEHSAETCS C
yueroM (aKTOB M OOCTOSATENBCTB, CYIICCTBYIOIIMX HAa MOMEHT IepecMoTpa. l3MeHeHus B
OXXHJIAeMOH BEIHYMHE PACcXOJ0B OYAYIIUX TEPHOOB JCHCTBYIOIIUX OOBEKTOB IMPHU3HAIOTCS B
OyxraiTepckoM OajlaHce IyTeM KOPPEKTHPOBKH CTOMMOCTH aKTHBA U pe3epBa Ha BOCCTAHOBJICHHE
OKpYXKaroIllel cpelbl U PeKYIbTUBAIMIO 3eMenb. [10100HbIe N3MEHEHHS B OYyAYIIEM NPUBEIYT K
W3MEHECHUIO BEIMYMHBI HAYHCIEHHOH aMOpTH3allMd W MNpOIeHTOB. [lo 3akphIThIM 00BEKTaM
W3MEHEHUS PacyeTHON BEIMYMHBI PACXO/IOB TPU3HAIOTCS HEMOCPEJCTBEHHO B OTYETE O MPHOBLILX
1 yOBITKAaX.

Hanozoobnoocenue

VuerHasi nonuTrka [ pymnibl B 4acTH HAJIOro00I0KeHUsT TpeOyeT OT PYKOBOJICTBA MCIIONb30BAHUS
npohecCHOHANBHBIX CY)KICHHI MPH OIIEHKE HEOOXOMMOCTH MPU3HAHUS OTIIOKEHHBIX HAJIOTOBBIX
AKTHBOB M HEKOTOPBIX OTJIOKCHHBIX HAJIOTOBBIX 0053aTENhCTB B OyXraJTepckoM OaliaHce.
OTJI0KEHHBIC HAJIOTOBBIC AKTHUBBI, B TOM YHCJE aKTHUBBI, BOSHHUKIIKE 10 PE3yJbTaTaM IMepeHoca
YOBITKOB B CUET MPUOBUIH OyIyIMIMX MEPUOJOB, YOBITKH 1O KAIKTAIOBIOKECHUSM W BPEMCHHbIEC
pa3HHUIbI, MPU3HAKOTCS TOJBKO KOT/a CYIIECTBYET BBICOKAs BEPOSTHOCTh MX BO3MEIICHHUS, YTO
3aBHCHT OT TIOJIyUYeHHS B OyIyIeM JOCTaTOYHOH HajoroobmaraemMod mnpuObui. OTIOXKEHHBIC
HAJIOTOBBIC 0053aTENILCTBA, CBSI3aHHBIC C BPEMEHHHIMH PAa3HUIIAMH M0 (DUHAHCOBBIM BIOKCHHUSIM,
KOTOpbIC BOBHUKAIOT B OCHOBHOM I10 MTPUYHMHE TOTO, YTO HEepaclpeie/ieHHas: MPUObLIb OCTAaeTCs B
3apyOSKHBIX HAJOTOBBIX FOPUCIUKIMAX, MNPU3HAIOTCSA, €CIM BO3MOXKHOCTH KOHTPOJIS 32
penarpuaiell HepacnpeneIeHHONH MPUOBLIN OTCYTCTBYET, a CaMOM pernaTpualiy B OnrKaiimem
OyayIeM He OXKHIaeTCsl.
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JlonyiieHuss 0 MojaydyeHHH B OyAyIIMX Iepuojax HajgorooOiaraeMod NmpHOBLIA M pernaTpUaIliH
HepacHpeIeICHHOW MPUObUIA 3aBUCAT OT OLICHKH PYKOBOJACTBOM BEIMYMHBI OYAYIIUX JACHEKHBIX
moToKoB. OHHM 3aBUCAT OT OLICHOK O0OBEMOB MPOM3BOJACTBA MPOAYKIIMH M €€ MPOAaXX B OyIyIIuX
Mepruoaax, TOBApHBIX II€H, OOBEMOB 3allacoB, OIEPAIMOHHBIX PACXOJ0B, pACXOJOB Ha
BOCCTAHOBJICHUE OKPYXKaloIIel Cpeibl M PEKYJIbTHBAIIMIO 3eMEib, KAMTATIOBIOKECHUN OyayIInux
MEPUOIOB, BBIIUIAT JWBUJCHIOB W HHBIX OIEpaldii MO YIpPaBICHHWIO KamuTajioM. B dactu
MPUMEHEHHUS TIOJ0KEHUI JCHCTBYIOIIErO 3aKOHONATEbCTBA IO HAJOry Ha MPHOBLUIbL TaKKe
TpeOyercss MCIOJIb30BaHUE JomnylneHui. Ha 3Tu pacueTHble OLIGHKM M JONMYIIECHHS OKa3bIBaIOT
BJIMSIHUE PUCKH W HEONPEACICHHOCTD, MIO3TOMY CYIIECTBYET BEPOSTHOCTh TOTO, YTO U3MEHEHHS B
CUTyallud NPUBEAYT K HM3MCHCHHIO OXKHIAEMBIX PE3yJbTaTOB, YTO, COOTBETCTBCHHO, MOMKET
MOBJIUATh HA BEJIMYMHY OTJIO)KCHHBIX HAJIOTOBBIX AaKTHBOB M 0053aTENbCTB, MPU3HAHHBIX B
OyxrantepckoM OajlaHCe, a TaKKEe Ha BEJIMYHMHY IPOYUX HAJIOrOBBIX YOBITKOB M €IIe HE
MPU3HAHHBIX BPEMEHHbIX Pa3HMIL. B Takux 0OCTOATENBCTBAX MOXKET BO3HHUKHYTh HEOOXOAUMOCTD
B KOPPEKTUPOBKE YACTH WJIM BCEH BEIMYMHBI 0aJIaHCOBOM CTOMMOCTH IPHU3HAHHBIX OTJIOKEHHBIX
HaJIOTOBBIX aKTHBOB M 0053aTEIbCTB, YTO IPUBEIET K COOTBETCTBYIOIIEMY HAYUCIICHUIO B OTYETE O
MPHOBUISAX U YOBITKAX.

Kak mpasuio, ['pynma oTpakaeT B OTYETHOCTHM PACXOMAbI 1O HAJIOTY HA MPUOBUIL TEKYIIETro
Mepro/a B COOTBETCTBUU C MPHUHSATOM MONUTHUKON HAJIOroBOro ydera (WJIM MOJUTHKH, KOTOpas
Oy/leT TpUHATA) HA OCHOBAHWU JAaHHBIX HAJOTOBOW Jeknapanuu. Korma IT0oCTaToyHO BeENMHKa
BEPOSITHOCTh TOr'0, YTO MO PE3yJbTaTaM IPOBEPKU NPUHATOW ['pynmnod IOJWTHKU HAJIOrOBOIO
ydeTa HaJIOrOBbIE OpraHbl IPOM3BEAYT JOHAUYMCIEHHWE HAJIOroB, ['pymma, mocie TIIATEIbHOU
OLICHKH, CO3/Aa€T B COCTaBE PACXOAOB IO YIUIATE HAJIOIOB PE3EPB B pa3Mepe BO3ZMOXKHOW CYMMBI
JIOHAYUCIICHHBIX HAJIOrOB, BKIIIOYAst BCE MEHU U MTpadBbl.

Ouyenxa 3anacos boxcuma

JlaHHbIE O 3amacax MPEACTABIIIOT COOOM Pe3yabTaT OLEHKH OOBEMOB IIOJIE3HBIX HCKOMAeMBbIX,
J00bIYa KOTOPBIX SIBJSIETCS 0OOCHOBAHHON C DKOHOMWYECKOW TOYKU 3pPEHUS W MPOU3BOIUTCS Ha
3aKOHHBIX OCHOBaHMSIX HA Y4YacTKaxX HeAp, Ha pa3paboTKy KOTOphIX y ['pynmel ecTh Bce
HeoOxomuMble auueH3uu. C Ienblo MojcyeTa 3armacoB HEOOXOIMMO ITOATrOTOBUTH pPacueTHBIE
OIGHKH W JOMYIICHHsI B OTHOIICHUHU IIEIOTO psijia (aKTOPOB TeOJIOrMYECKOT0, TEXHHYECKOrO M
HKOHOMHUYECKOI'0 XapaKTepa, B TOM YHCIIE O KOJIMYECTBE, KATErOPHHU 3aI1acoB, CIIOCO0AaX M TEMITax
NOOBIYM, 3aTpaTax Ha JOOBIY, TPAHCIIOPTHBIX PacxojaxX, TOBAPHOM CIIPOCE, TOBAPHBIX IIEHAX H
OOMEHHBIX Kypcax.

I'pynma mpou3BOOUT ompenelieHre W MOJArOTOBKY OTYETOB O 3amacax Pyl B COOTBETCTBUHU C
Hopmamu 1 mpaBuiiaMu 1o COCTaBJICHHIO OTYETOB O pecypcax u 3amacax pya (Asctpamus u FOro-
Bocrounas Aswus), yrBepKAcHHBIMH B ceHTAOpe 1999 roma. [lns pacuera o0beMOB 3amacoB
JIAHHBIN JIOKYMEHT TpeOyeT MPUMEHEHHS COOTBETCTBYIOIINX WHBECTUIIMOHHBIX JOMYIICHHH.

OreHka KoJIMYecTBa W/MIIM KaTErOphy 3armacoB TpeOyeT ornpeseneHns pa3mepa, KOHQUTypauu u
TIyOMHBI PYOHBIX TN WM 3aleKed MyTeM aHainM3a TeOJOTMYSCKHX JaHHBIX, TaKhuX Kak
pe3ynbTaThl OypeHHs. JTO MOXeT TOoTpeOoBaTh MOATOTOBKM KOMIUIEKCHBIX M CIJIOXHBIX
MpoQeCcCHOHANBHBIX CY)XISHHH B OOJIACTH TEOJOTHH, a TaKKe pacyeToB, HEOOXOAWMBIX IS
WHTEpIPETAllU JaHHBIX.

[TockonbKy mOmymIeHUsT SPKOHOMHYECKOT'0 XapakTepa, HCIIONBb30BAaHHBIC I OICHKH 3aracos,
MEPUOTUYECKH  H3MEHSAIOTCS, W  TOCKOJIBKY JIOMONHUTEIBHBIC JAHHBIE TE€OJIOTHYECKHIX
HCCIICIOBAHMI MOJTyYatoTCs HEMOCPEACTBEHHO B MpoLiecce J0OBIBAOIICH eATSIbHOCTH, BEINIMHA
OIICHEHHBIX 3aIIaCOB TAKXKE MOXET BPeMsI OT BPEMEHHU U3MEHSATHCS.

H3MeneHus: B OTpa)KCHHOW BEJMYWHE 3alacoB MOTYT TIOBJIHATh Ha (DMHAHCOBBIC PE3YJIBTAThI
nesTenbHOCTH ['pynmel 1 ee GMHAHCOBOE MOJIOKEHUE CIIEAYIOLIMM 00pa3oM:

e (ajaHCOBas CTOMMOCTh AKTHBOB MOXKET H3MEHHUTBHCSA B PE3YJIbTaTe WM3MEHCHHUS BEIMYMHBI
OYKUIaEMBIX OYAYIIMX JICHSKHBIX TOTOKOB;
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® [IOKa3aTelb aMOPTH3AIINH, OTPAKECHHBIA B OTYETE O MPUOBUIAX U YOBITKaX, MOXKET U3MEHHUTHCH,
eclM OH ObUT PacCUMTaH IO METOXy HAYMCICHUS aMOPTH3allMU IPONOPLUHOHAIBHO 00bEMY
JOOBIYN MITH €CJIA U3MEHSTCSI CPOKH TTOJIE3HOTO MCIIOb30BAHUS aKTHBOB;

e BEIMYMHA PE3CPBOB HA JIEMOHTAX MPOM3BOACTBEHHBIX ILIOIIA/ICH, BOCCTAHOBIICHHE 00BEKTa U
OXpaHy OKpPYKAIOIIEH Cpenbl MOXKET HW3MEHHUTBLCS, ©CIM H3MEHEHHsS OO0BEMOB OICHCHHBIX
3aI1acoB MOBJIUSIOT Ha OKUJIAHUS B OTHOILIEHUHM CPOKOB MJIM PACX0JI0B Ha OCYIIECTBIEHUE 3TON
JIeATEeNTbHOCTH.

Pacxoovl na pazseoky u oyenky

VYyernas mnonutuka [pynmsl B OTHOWIGHWHM y4eTa pPAacXolOB Ha pa3BeIKy W  OIEHKY
MpeaycMaTpUBaeT KaMUTAIM3ANNI0 OTIENBHBIX PACcXOIOB O OOBEKTaM, KOTJIa OHH CUHTAIOTCS
MEePCIEeKTUBHBIMY JUIA JaJIbHEHUIIero OCBOSHMS WM MPOJAXH WIM KOTJa IeATeIbHOCTh MO HX
OCBOCHUIO HE BBIIIIA Ha YPOBEHB, JOMYCKAIOMIMK MpoBeAeHNEe 000CHOBAHHOW OIICHKH HalTU4us
3armacoB. [IpuMeHsemasi ToNMTHKa TpeOyeT OT PYKOBOJCTBAa TOATOTOBKHA COOTBETCTBYIOLIMX
OIEHOK W JIOMYyIIEHUH B OTHOIICHHH Pa3BUTHs COOBITUH B OyINyHmIMX NEepHOAaX, B YaCTHOCTH,
Oy/IeT I PKOHOMHUYECKH IeTIeCO00pa3HON JeaTellbHOCTh 10 J0ObIue MIUHEPaIbHBIX pecypcoB. Bee
MOJJOOHBIE OIEHKH U JOMYIICHUS MOTYT U3MEHATHCS M0 Mepe MOCTYIUICHHUS HOBBIX JaHHBIX. Ecnn
rocje KamuTalu3allii Pacxof0B, MPOU3BEAECHHOW COTJIACHO IOJOKEHUSM YYETHOW IOJIMTHKH,
copMupoBaHo NpodecCCHOHATBHOE CYXKIEHHE O TOM, YTO BO3MEIIEHHE pPacXoja SBISCTCS
MaJIOBEPOSITHBIM, CyMMa KalMTalU3UPOBAHHBIX PACXOIOB OyJeT oTHeceHa Ha (HMHAHCOBBIN
pe3ymbTart.

Pacxoowr na paspabomky

Pa3paboTka pyaHBIX Tel W 3aIeKed HAYMHAETCS IMOCIE YTBEPXKICHHS IMPOEKTAa PYKOBOJICTBOM
COOTBETCTBYIOINIEro ypoBHs. IIpodeccHoHaNbHOE CYKIACHHE MPUMEHSETCS DPYKOBOACTBOM IIPH
OIpeleJICHHH TOTO, KOTJa IMPOEKT BBIINIE HA JTall, Ha KOTOPOM J00bIYa 3ammacoB SIBIISIETCS
9KOHOMHYECKH IeJIECO00pa3HON U PYKOBOICTBO MOXKET Pa3pelInTh pa3paboTKy. IIpu npuMeHeHnn
TAKoro TPO(PECCHOHATLHOTO CY)KICHHUS pPYKOBOACTBO 00S3aHO ITOATOTOBHTH HEOOXOIAMMBIE
pacu€THBIC OUCHKH MW JONYLICHHA, AaHAJOIrMYHBIC MNPCACTABJICHHBIM PaHEC W OTHOCAIIMMCA K
KalTMTaJM3aliid PacxoJ0B Ha pasBEAKYy M OIEHKY. Bce momoOHbIe OIEHKM W JOMYIIEHUS MOTYT
HU3MCHATBLCA 110 MEPE NMOCTYIUICHUA HOBBIX JaHHBIX. Ecnu mocne nauaia pa3pa6OTKI/I IOoATrOTOBJIICHO
npodecCHOHAIBHOE CYXKICHHE O TOM, YTO MPOM30ILIO 00ECIIeHeHHe pa3padaThiBAaeMOro aKTHBA,
COOTBETCTBYIOIIAs CyMMa OyJIeT OTHeCeHa Ha (PMHAHCOBBIH pe3yJIbTarT.

Ilencuonuvie niamvl ¢ YCMAHOBIEHHbIMU GbINIAMAMU U Opyeue CXembl B03HASPANCOCHUs.
PAOOMHUKAM NO OKOHYAHUU MPYOOBOU OesIMETbHOCTIU

ITo mmanam c YCTaHOBJICHHBIMH BbIIUIATAMH 3aTpaThbl, OTPAXXCHHBIC B OTYCTEC O HpI/I6I)I.HHX u
yOBITKaX, BKJIIOUAIOT CTOMMOCTbH TPYA03aTPaT TEKYIIEro W MPEAbIAYIIMX MMEPHOAOB, MPOICHTHbIC
pacxoanl B CBsA3U C 065[3aTeJIBCTBaMI/I o I1JjiaHaM C YCTaHOBJICHHBIMH BBIILJIaTaMH, a TaK¥XKeE
BIINSIHUEC BCEX yMeHBH_[eHI/Iﬁ B BCJIIMYHNHC O6$I33Te.HBCTBa 0 IUJIaHy WKW €ro IMOoramcHHsA (3a
BBIUETOM OXKHIAEMO# TpHUOBUIM 1O aKTHBAaM IUIaHa). B pe3ynbraTe akTHB WM 00A3aTEIBCTBO
OTpakaeTcsi B OyXrajiTepckoM OajlaHCe MO MPUBEACHHON CTOMMOCTH OYAYIIMX BBIILIAT IO IUIAHY
3a BBIYETOM HENPU3HAHHOM CTOMMOCTH TpPyZAO03aTpaT MPOLUIBIX IEPUONOB M CIIPABEIIMBOU
CTOMMOCTH aKTHBOB TIJIAHA.

VYderHas TOMUTHKA TpeOyeT OT PYKOBOJCTBA IIOJATOTOBKH TMPO(ECCHOHANBHBIX CYKICHUN B
OTHOILICHUH XapaKTepa BhIILIAT 110 KaXKI0W CXeMe U KilacCu(UKaluu Kaxaoi cxemsl. 1o miaHam ¢
YCTAHOBJICHHBIMHM BBIIUIATAMU PYKOBOJCTBO JIOJKHO €XKErOJHO IOATOTABIMBATH PACUETHbHIE
OLICHKU W JOMYIICHHs O OyAylield mpuObLIN MO pa3HbIM KjaccaM aKTHBOB IUIaHA, M3MCHEHUSM B
CHUCTEME BBIIUIATHI BO3HATPAXKICHHM B OyIylmMX Iepuojax, IMOKa3aTelne TEKY4ecTH KaJapos,
aJMHHUACTPATUBHBIM pAacXxojaM, HM3MEHECHHSM CyYMM BBIILIAT, TeMIaM HWHQIAIMA, OOMEHHBIM
KypcaM, TPOJOJDKHUTECIBHOCTH JKM3HM W IPEANOJIaracMbIM OCTaBIIMMCS CPOKaM  CITY>KOBbI
paboTHuKOB. [IpH TMOATOTOBKE STHUX OICHOK M JOMYIICHWH PYKOBOICTBO MCIIOJIB3YET YCIYTH
BHEIIIHMX KOHCYJIBTAHTOB, akTyapueB. Korma QakTudeckue pe3yiabTaThl OTIMYAIOTCA OT
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MOJITOTOBJICHHBIX OIEHOK, B OTYETE O MPU3HAHHBIX JOXOJIaX U pacxo/laX HEMEUIEHHO OTPaXaroTcs
aKTyapHbIE TIPUOBLTH U YOBITKH.

Cnpaseonusas cmoumocms YUCMbIX UOSHMUDUYUPYEMBIX AKMUBOE NPUOOPEMEHHBIX KOMIAHULL

Jdnst  ompeneneHusT  CHPaBEAJIMBOH  CTOMMOCTH — YUCTBIX — HMJICHTU(QHUIHMPYEMBIX  aKTHBOB
NpHOOPETEHHBIX KOMIIAHWM B paMKaX BCEX CYIIECTBEHHBIX cJeloK [pymma mpuBiekaer
HE3aBHCHUMOT0 OLICHIIVKA.

B 3aBucHMMOCTH OT XapakTepa NPHOOPETEHHBIX AKTHBOB M HAIUYUS HEOOXOMUMOH PBHIHOYHOM
WHGPOPMAITUK ISl OTpENEIEHUs] CTOMMOCTH TPUOOPETEHHBIX YHCTHIX AKTHBOB B XOJIE OICHKH
UCTIONB3YETCs LeNblii psi MeToa0B. bonee nmonpobHas unpopManus 06 UCIOIB30BaHHBIX METOAX
W JONYUIEHUSX, MOATOTOBJIEHHBIX IS OIEHKH CIPaBEUIMBONH CTOMMOCTH OCHOBHBIX CPEICTB,
MpeaCTaBlieHa B NMpHM. 15, HeMaTepHabHBIX aKTHBOB — B NpuM.16, pe3epBoB — B mpum. 27,
(DMHAHCOBBIX MHCTPYMEHTOB — B TpuM.19. [Ipoune mpruoOpeTeHHbIe aKTUBBI B 00S3aTENLCTBA, B
TOM YHCII€ PE3epBbI, OIEHUBAIOTCS B COOTBETCTBUHU C JEHCTBYIOIIMMM TNPUHIMIIAMH YYETHOM
HOMUTHKH [ pyIITbI, KOTOpask MOAPOOHO pacCMaTPUBAETCS B IIPHM. 3.

Bo3Mo:kHOe BJIMsIHHME TIONPABOK, HOBBIX CTAHAAPTOB U MHTEPIPEeTALMI,
KOTOpbIe ObLIM BBINYIEHbI, HO elle He BCTYNHJIN B IeCTBUE B
OTYETHOM IepHo/e

Jlo MOMeHTa yTBep)KICHHS JaHHOW (UHAHCOBOW oTdeTHOocTH, CoBeT Mo MexIyHapoIHbIM
Crannmapram bByxrantepckoro VYdera BBIIYCTHI CICIVIONIHE IIOMPAaBKHA, HOBBIC CTAaHAAPTHI,
HWHTEPIPETALNH, KOTOPbIE HE BCTYIUJIU B IEUCTBUE B OTHOLLIEHUU OTYETHBIX TOJIOB BKJIFOUEHHBIX B
JMaHHY!0 (UHAHCOBOW OTYETHOCTh, M HE OBLIM YYTEHBI MPH IMOJArOTOBKE MaHHOW (hHHAHCOBOU
OTYETHOCTH.

I'pynna HaxoamTCsl B MPOLIECCE OLIEHKU BIMSHUSA 3TUX IIONPABOK, HOBBIX CTAHJAPTOB M HOBBIX
WHTEpIpeTanuii Ha OTYETHBIN Mepro/, B KOTOPOM OHHU OYIYyT BIIEpBBIE IPUMEHEHBI, HO HE MOXKET
MOKa YTBEPXKJaTh, YTO JAHHBIC MOMPABKH, HOBBIC CTAHIAPTHI M HHTEPIpPETAllMd OyAyT UMETh
CYIIECTBEHHOE BIMSHUE HA (PMHAHCOBBIN pe3yibTaT M (PUHAHCOBOE MoJoKeHue [ pyIbL.
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