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IHosicHeHuns K nepeBoay

KoucomumupoBanHas ¢uHancoBas oTdeTHOCT, OObemuHenHOW Kommannm Pycam 3a 2012 rop,
MOJTOTOBJICHHAS B COOTBETCTBUU C MeEXIyHApOJHBIMH CTaHIapTaMH (PUHAHCOBOM OTUYETHOCTH
OblIa COCTaBJICHA HA AHTIMICKOM s3bike. [lpunaraemblii mepeBOJ MOATOTOBJICH HCKIIOUUTEILHO
JUIS  yooOCTBa Tmoib30oBaTeneid. B cimydae Kakux-muOO pPacXOXKACHUH MEXITy PYCCKUM |
aHTJIMACKUM  TEKCTOM, AaHTJIMHCKAH TeKCT OymeT WMeTh MpeuMyIlecTBeHHyI0 cuiay. C
KOHCOJMIMPOBAaHHOW (MHAHCOBOH OTYETHOCTHEO ['pynmbl Ha aHIIMICKOM SI3BIKE 3a TOJ,
3akoHumBImMkcs 31 pgekabps 2012 1., MOXHO O3HaKOMHUThCS Ha BeO-caiite Kommanuu:

http://rusal.ru/investors/financial _stat.aspx
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3asBiaenne 00 OtBercTBeHHOCTH JIupekTopoB (OT4eT 0 KOPHOPATHBHOM
ynpasjienun I'onoBoro Otyera) — ctp. 112 I'ogoBoro otyera 3a 2011 roa.

Jlupekropa  OCBEIOMJIEHBI, YTO HECYT  OTBETCTBEHHOCTH 33  IOATOTOBKY
KOHCOJIMTMPOBAHHOW (PMHAHCOBOM OTUETHOCTH 3a Tof, 3akoHuuBmuiics 31 [exabps
2012 r. B COOTBETCTBUU C ACUCTBYIOMUM 3aKoHOAaTenbcTBOM U MCDO.

3akoHn o Kommanmax o. [xepcu 1991 r. o0sa3piBaeT MpEeKTOpPOB MOATOTAaBIUBATH
(PMHAHCOBYIO OTYETHOCTD 33 KaXKAblii (PUHAHCOBBIH o, KOTOpasi OTPaXKaeT TOCTOBEPHO
MOJIO’KEHUE el KOMIIAaHUH, a Takxke NpuObUIM U yObITkM Kommnanwum 3a mepuon. s
MTOATOTOBKH JaHHOU (PMHAHCOBOH OTYeTHOCTH JlMpeKTopa 00sS3aHbI:
e  BBIOpaTh MOAXOAIILYI0 YUETHYIO MOJNUTHKY M IPUMEHSTH €€ TIOCIeA0BaTEIbHO;
e jenaTh 0OOCHOBAaHHBIE CYXKICHUS U OLIEHKH;
e  yTBEpXKIaTh, YTO CJEAYIOT COOTBETCTBYIOIIMM OyXTralTepCKUM CTaHAapTam,
IpU 3TOM JTIIOOBIe CYLIECTBEHHBIE OTKIOHEHHUS! OT HUX PACKPBITHI M OOBSICHEHBI
B (hMHAHCOBOI OTYETHOCTH;
® TIOATOTaBIMBATH (PUHAHCOBYH) OTYETHOCTh B COOTBETCTBUH C MPHUHIIUTIOM O
HENPEPBIBHOCTH IEATEIBHOCTH, 32 UCKITFOUEHUEM CITydaeB, KOTAa HEKOPPEKTHO
MpenoaraTh, 4To KOMIaHHs MPOJODKUT CBOIO €S TENBHOCTb.

JupexTopa HECYT OTBETCTBEHHOCTH 3a IMPABWIBHOE BEICHHE OYXTalNTEPCKOTO y4eTa,
YTO TMO3BOJIIET OTPaXKaTh C Pa3yMHOM TOYHOCTHIO B JH00OE BpeMs (UHAHCOBYIO
no3unuio KoMmaHuu u Jaet UM BO3MOKHOCTh YOSIUTHCS, 4TO (PMHAHCOBAsI OTYETHOCTh
cootBercTByeT 3akoHy o Kommammsx o. JDkepcu 1991 1. OHM Takxke HECyT
OTBETCTBCHHOCTbH 3a COXpPaHHOCTH aKTHBOB Komnanun u, CJICAOBATCIIBHO,
MPEeINPUHAMAIOT pa3yMHbIE INArW U TPEJOTBPAINCHUS W BBISBICHHS OIIUOOK U
MPOYUX HETOUYHOCTEH.



IlepeBon 3aKII0YeHNs HE3aBHCUMOT0 ayTUTOPA COBETY TUPEKTOPOB
Oo6vennnennoii Komnanun Pycan (3apezucmpuposannoii 8 coomgemcmauu ¢
3aKoHoo0amenbcmeom o. [focepcu)

Mpbl mpoBeNu aymuT NpHIaracMoil KOHCOJNMAWPOBAHHOM (HMHAHCOBOW OTYETHOCTH
United Company RUSAL Plc (manee umenyemoii “Kommanus”) u ee HOYSpHHUX
oOmecTB  (mamee  COBMECTHO  HMMeHyeMblx  “I'pymma”),  cocrosdmieid  u3
KOHCOJIMINPOBAHHOTO OT4eTa W oTdeTa KoMmanmum o (HUHAHCOBOM IOJIOKEHUH IO
cocrosiHnio Ha 31 nexabps 2012, KOHCOMMAMPOBAHHBIX OTYETOB O COBOKYITHOM
npuoObUH, 00 U3MEHEHHSIX COOCTBEHHOTO KaIMTala M O JBMKCHUU JEHEKHBIX CPEACTB
32 TOX, 3aKOHYMBIIMWCSA HAa YyKa3aHHYIO [aTy, W KpPaTKOTO H3JIOKEHHS OCHOBHBIX
MOJIOKEHUH YUETHOH MOMUTHUKU U JPYTUX HOSACHSIOMUX TPUMEYaHUH.

OTOT OTYET TOATOTOBIEH WCKIIOUMTENBHO Ui pyKoBoiacTBa Kommnanuu, B
cooTBeTcTBHU cO cTartbedl 113A 3akonHomarenbctBa 0. Jlkepcu. Hama paGoTsl Obuia
BBIIIOJITHEHA TaKUM 06pa30M, YTOOBI CACIaTh TOJIBKO TE€ 3asBJICHHSA, KOTOPBLIC MBI
00s13aHBI crienath pykoBoacTBy Kommannn B OTueTe He3aBUCUMBIX ayAUTOPOB M HU IS
KaKUX JPyTUX 1enedl. B cooTBeTCTBHY ¢ 3aKOHOAATEILCTBOM, MBI HE O€peM M He HeceM
HHUKaKyI0 OTBETCTBEHHOCTh 32 HAIlly ayIMTOPCKYIO pPaboTy, AaHHOE 3aKIIOYCHUE WU
HalIu BBIBOJIbI HU IIEpPEN KEM, KpoMe Kak nepe Komnanuel u ee akquoHepaMu.

OTBeTCTBEHHOCTh PYKoBojJAcTBa KoMmaHuu 3a MOATOTOBKY KOHCOJUIMPOBAHHOM
(pHAHCOBOM 0TYETHOCTH

Kak ormeueno B 3assrmeHun 006 OTBeTCTBEHHOCTH JIMpEKTOpOB Ha CTpaHUIle 3
pykoBoacTBo KommaHum HeceT OTBETCTBEHHOCTb 3a IIOATOTOBKY M JOCTOBEPHOE
NpEeACTaBICHUE YKa3aHHOW KOHCONUAWPOBAaHHOW (MHAHCOBOH OTYETHOCTH B
COOTBETCTBHH C ACWCTBYIOIIMM 3aKOHOJATENbCTBOM, MEXTyHApOIHBIMU CTaHAApTaMHU
(UHAHCOBOW OTYETHOCTH W TPeOOBaHHMSIMHU TOHKOHTCKOTO 3akoHa o Kommnanusx, a
TaKXKe 32 OPTaHU3ALNIO TAKOH CHCTEMbI BHYTPEHHETO KOHTPOJIS, KOTOPYIO PYKOBOACTBO
MOCYUTAaCT HEOOXOOUMOHM [UIi MOATOTOBKM KOHCOJIMIMPOBAHHON (uHAHCOBOM
OTYETHOCTH, HE COJEpXKalleld CYIIECTBEHHBIX HMCKaXCHUH MNOIMYLICHHBIX BCIIEICTBHE
HENOOPOCOBECTHRIX ACUCTBHH WM OMHMOOK. JMpeKTopa TakkKe OTBETCTBEHBI 3a
MOJy4YeHUEe COOCTBEHHOTO KoM(popTa, U4TO TaHHBIE B KOHCOIUANPOBAHHOW (MHAHCOBON
OTYETHOCTH IIPEJCTABIECHBI JOCTOBEPHO U BO BCEX CYLIECTBEHHBIX OTHOIICHUIX.

OTBeTCTBEHHOCTH AyAUTOPA

Hama OTBETCTBEHHOCTh 3aKIIOYaeTCs B BBIPAKCHWHM MHEHHs 00 yKa3aHHOU
KOHCOJIIMPOBAHHOM (pMHAHCOBOW OTYETHOCTH Ha OCHOBE MPOBEACHHOTO HAMHU ayIUTA.
MBI IPOBOAMIIM ayAUT COTJIACHO TPEOOBAHUSAM COOTBETCTBYIOIIETO 3aKOHOIATENbCTBA U
B cooTBeTcTBUM ¢ Poccuiickumu (denepanbHBIMH  CTaHAAPTaMU  ayAUTOPCKOM
JEATEIbHOCTH WM MeXIyHapOoOHBIMU CTaHIapTaMH ayauTa. JlaHHBIE CTaHIApTHI
TpeOYIOT OT Hac COOJIOACHUS STHYECKUX HOPM, a TaKKe MJIAHUPOBAHMS M INPOBEICHUS
ayauTra TakuM o0O0pa3oM, YTOOBI MOJMYYWTh PAa3yMHYI0 YBEPEHHOCTb B TOM, YTO
KOHCONIMAUpPOBaHHAs (UHAHCOBAas OTYETHOCTb HE COINCPKHUT  CYIIECTBEHHBIX
UCKaKCHH.

Aymut BKIOYaeT B ce0sl NpOBEAEHHE NPOLENYyp, HANpaBICHHBIX Ha IIOJIyYeHHE
ayIUTOPCKUX JO0KAa3aTeNbCTB, MOATBEP)KIAMOLINX YMCIIOBBIC JAHHBIE U PACKPBITHA,
coJep)Kalyecss B KOHCOJIMOMPOBAHHOW (MHAHCOBOW oT4yeTHOCTH. BriOop mpouemyp
SIBJIIETCS IPEIMETOM HAIIIETO CYKIEHHS, KOTOPOE OCHOBBIBAETCS Ha OLIEHKE PHCKa



IlepeBoa 3ak/Il04eHHs1 HE3AaBUCHMOI0 ayIUTOPA COBETY AUPEKTOPOB
O0vennnennoii Komnanun Pycan — npoaoskeHue

HQJIMYUS CYIIECTBEHHBIX HMCKAXXEHUH, IOMYIICHHBIX BCIEACTBHE HEZOOPOCOBECTHBIX
JaeicTBUi mian ommOoK. B mporecce oneHKH OaHHOTO PHCKa ayAUTOP pacCMaTpUBAacT
CHCTEMY BHYTPEHHETO KOHTPOJA, OOCCIEUMBAIOIIYI0 IOATOTOBKY H JOCTOBEPHOE
NpeAcTaBIeHNEe KOHCOJNMANPOBAHHOM (DUHAHCOBOM OTYETHOCTH, C ILENbi0 BBIOOpA
COOTBETCTBYIOIIUX ayJAUTOPCKHUX TPOLEAYpP, HO HE C LENbI0 BHIPRKEHHUS MHEHHS 00
3¢ PEKTUBHOCTH CUCTEMBI BHYTPEHHETO KOHTPOJIS.

AyauT TakKe BKIIOYAET OIEHKY IEIeCOO00Pa3HOCTH NMPHUHITON YYETHOH IMONUTUKUA U
000CHOBaHHOCTH OIICHOYHBIX ITOKAa3aTellel, pacCYMTaHHBIX DPYKOBOJCTBOM, a TaKKe
OIICHKY TIPE/ICTaBICHIS KOHCOMUANPOBAHHON (PUHAHCOBOW OTUYETHOCTH B IIEIIOM.

MBI momaraeM, YTO TOJIY4YEHHBIE B XOJE ayauTa [OKa3aTelbCTBa HAlOT HaM
JIOCTATOYHBIE OCHOBAHUS ISl BBIPAXEHHA ayAHTOPCKOTO MHEHHA 00 YyKa3aHHOM
KOHCOJIMINPOBaHHOW (hWHAHCOBOI OTYETHOCTH.

OcHoBaHue AJIS1 BBIPAKCHUA MHEHUSA C OFOBOPKOﬁ

Kak ommcano B [lpumeuanun 17 KOHCONMAMPOBAHHON (UHAHCOBOM OTYETHOCTH,
I'pynma oneHumna cBOIO OO B MPUOBLIM U MPOYMX COBOKYMHBIX aoxoxax OAO I'MK
Hopunbsckuit Hukens («Hopmnbckuit Hukens») 3a roxa, 3akaHumBaromniuiics 31 mexadps
2012, Ha oOCHOBaHMM TIOCIETHEH HIOCTYNMHOHW WHQOpPMAIUH, OIyOINKOBAHHOM
Hopunbckum Hukenem, mpu 3TOM CKOpPpEKTUPOBaia 3Ty WH(GOPMAIIHIO, YTOOBI yIeCTh
pe3ynbTar Hopriibckoro Hukens B ocTaBIIeicss 4aCTH OTYETHOTO NIEPUOJA.

[MockonbKy MBI HE UMENU JOCTyNa K KOHCOJNUIWPOBAHHOW (PMHAHCOBOW OTYETHOCTU
Hopunsckoro Huxenst 3a ron, 3akonuumBimmiics 31 gexabps 2012, Ml HEe uMenn
BO3MOJKHOCTH TIOJIYYHTh HEOOXOIUMBIE TOATBEPKICHHUS B OTHOIIEHHUH JOIA | pymnms! B
npuOBTM M B TPOYMX COBOKynmHOW mpuObmm Hopuimbckoro Hukenss B cymme 772
MitH. 1o CIHA w 145 mia. 1o .CIIA , cOOTBETCTBEHHO, 3a T'OJI, 3aKOHYMBIIHICS 31
nexadpst 2012 roga, u 6anaHCOBYIO CTOMMOCTH JIaHHOW WHBECTHIMK [ pynmbl B cymMme
10 213 muma. momn. CIHA mo cocrosauio Ha 31 mekabps 2012 roma, a Takxke B
OTHOIIEHUN MHPOPMAITHH pacKphITol B [Tpumedannn 17.

B pesynprare y Hac He OBUIO BO3MOKHOCTH OIICHHUTH, HEOOXOIUMBI JIH KaKHe-ITHO0
KOPPEKTUPOBKMA B OTHOIICHWUM JaHHOW HWHBECTHUIIMM M BCEX CBA3aHHBIX C HeH
mokasaTesiel B KOHCOJNMIMPOBAHHOM  OTYeTe O MOpHOBLIIX W YOBITKax,
KOHCOJMIMPOBAHHOM OTYETE O MPOYMX COBOKYITHBIX J0XOJaX M KOHCOJIUAHPOBAHHOM
oTdeTe 00 M3MEHEHUIX COOCTBEHHOTO KaluTaa.

Kak cnencrsue, y HaC OTCYTCTBYET BO3MOXKHOCTh OIIPENCIINTh, HEOOXOAUMBI JIH KaKhe-
100 KOPPEKTUPOBKM B ITOKa3aTelny (PMHAHCOBBIX PE3yJbTATOB OTYETA O MPUOBULIX U
yObITKax 3a 2012 rof 1 CBsI3aHHBIX ¢ HUMU TOKa3aTeleH.



IlepeBoa 3ak/il04eHHsI HE3ABUCUMOI0 ayUTOPA COBETY AHPEKTOPOB
Oo0bennnenHoit Komnannu Pycan — nponoskenne

BriBo ¢ oroBOpKoii

[lo Hamemy MHEHHWIO, 3a HCKJIIOYEHHEM BO3MOKHOTO BIIMSHHA OOCTOSITENBCTB,
omnucanHeix B maparpage OcHOBaHWE Uil BBIPRKEHHS MHEHHS C OTOBOPKOIA,
KOHCONIMANPOBaHHAs (MHAHCOBAs OT4YETHOCTh KOMIaHuM OTpakaeT NOCTOBEPHO BO
BCEX CYIIECTBEHHBIX aclekTax (uHaHcoBoe nojoxeHue ['pymmel u Kommanum mo
cocrossHnio Ha 31 mexabps 2012 roma u pe3yibraThl  (DMHAHCOBO-XO3SHCTBEHHOMN
JIeATENBHOCTU U JBM)KEHUE JEHEKHBIX cpeAcTB ['pynnsl 3a 2012 roa B COOTBETCTBUU C
MeXayHapoJHBIMH CTaHIAapTaMH (UHAHCOBOW OTYETHOCTHM M ObUIa MOJTOTOBJICHA B
COOTBETCTBHM C TpeOOBaHUAMHU 3aKoHOAarenbcTBa 0. Jhxepcu o Kommanusx u
TpeOOBaHUSIMU TOHKOHI'CKOT'O 3aKOHa 0 KoMmaHusIX.

OG6cTosITEILCTBA, TPEOYIOIIHE PACKPBITHS B CJIy4ae HX HECOOII0IeHUS

[ToMumoO 0OCTOSITENBCTB, OMUCAaHHBIX B maparpade «OcHOBaHUE Ui BBIPAKEHUS
MHEHHUS C OTOBOPKOW» MBI HE 0OHApyKWIK (PaKTOB, O KOTOPBIX MBI JOJDKHBI ObUIH OBl
cooOmmTs B choydyae uX OOHApyXeHHs B COOTBETCTBHM C TpeOOBaHUSIMU
3aKoHOJaTeNbCTBa 0. JKepen o Kommanusx, a UMEHHO ecii Obl:

- Kommanms He ocymiecTBisia HamJeKalluid OyXralTepckuid ydeT (HHHAHCOBO-
X034 CTBEHHBIX ONEPALMI; WU

- (bI/IHaHCOBa}l OTYeTHOCTh KOMIIaHMH HE COOTBETCTBOBaja 6yXFaJ'IT€pCKI/IM YUCTHBIM
JaHHBIM; UJIN

- MBI HE TIOJIYYHJIN BCIO WH(GOPMAIMIO W TMOSICHEHUS, HEOOXOANMBIE HaM B IpOIEcce
aynuTa.



Oobveounennas Komnanua Pycan

Konconuouposannwviii omuem o npubwinax u yovimkax 3a 200, sakonuusuiutics 31 oexabpa 2012 2o0a

Bbipyuka

CebecTonMocCTh

Banosas npuobLIb

KomMmepueckue pacxombl

YnpaiieHueCKHE pacXObl

YOBITOK OT BBIOBITHSI OCHOBHBIX CPEJICTB
ObecueHeHne BHEOOOPOTHBIX aKTHBOB
IIpoune oneparmoHHbIE PaCXOIbI

YObITOK OT ONIePALIUOHHOM AeATeJIbHOCTH
dunaHCcOBBIE TOXObI

®urHaHCOBbBIE PACXO/IbI

Jons B npuObuIn/(yOBITKE) 3aBUCUMBIX KOMIIAHUIH

Jons B mpuOBLIH U 00CCIICHEHUE COBMECTHO
KOHTPOJIUPYEMBIX KOMITAaHHH

(YObITOK)/MIPUOBLIb 10 HATOT000105KEeHHS
Haror Ha nmpu6buth

(YObITOK)/MIPUOBLIL 32 OTYETHBIH T0j
[IpuunTaromascs:

Axnmonepam Komnanuu

Ipuo6bLIL 32 0TYETHBIH rojx

MpuobHLIbL HA aAKIUIO

bazoBast 1 pa3BoiHeHHAs TPUOBLTL HA aKLUIO (JIOJLI.
CIIIA)

I'on, 3axkonunBmMiics 31

aexadops
2012 2011
Man poaun. Man poaun.
Hpum CIIA CIIA
5 10 891 12 291
(9 232) (8 786)
1659 3505
(527) (610)
(718) (759)
®) -
(304) (245)
6 (42) (142)
60 1749
7 25 521
7 (920) (1336)
17 751 (349)
18 55 25
29) 610
8 (26) (373)
(55) 237
(55) 237
(55) 237
14 (0,004) 0,016

8
[MTokazaTenu KOHCOMMIMPOBAHHOTO OTYETa O MPUOBUIAX U YOBITKAX CIEAYeT PaCCMaTpUBATh B COBOKYITHOCTH

C IpUMEUYaHUsIMU Ha cTpaHunax 17 — 124.



Obveounennan Komnanusa Pycan

Konconuouposannwviii omuem o npouux co8oKynuwix 00x00ax 3a 200, 3akonuuswuiica 31 dexabpsa 2012200a

Yucrelii(yObITOK)/MPUOLLIBL 32 TOA

IIpouasi coBokynHas NPUOLLIL/(YOLITOK)

AxTyapHbIe YOBITKH 110 IEHCHOHHBIM TJIAaHAM

Jonst npoYnx COBOKYIHBIX 10X0JI0B OT 3aBUCUMBIX
KOMITaHUH

M3menenue cripaBeayiuBOil CTOMMOCTH MHCTPYMEHTOB
XEDKUPOBAHUSI JEHEKHBIX TIOTOKOB

KypcoBsie pa3HUIIB! OT onepariii B ”HOCTPaHHOI
BaJIIOTE

Oo6mas coBokynHasi npudbLIL/(YOBITOK) 32 OTYETHBII
roj

IIpuunraromasics:
Axmmonepam Kommannu

OO0mas coBoKynHasi NpUObLIL 32 OTYETHBINH roJ

Ipum

27(a)
17

28

I'on, 3akonunBIIMiica 31

aexaopst
2012 2011
MUIH 10J11. MuJIH 10J11.
CIIA CIIIA
(55) 237
(41) (4)
(145) (193)
(63) (42)
875 921)
626 (1160)
571 (923)
571 (923)
571 (923)

Hamnorosoro >¢dexra, Biustonero Ha KOMIoHeHTH OT4eTa 0 Mpodeii COBOKYITHOM MPHOBLIH, HE OBLIO.

IToxa3aTenn KOHCOJHIUPOBAHHOTO OTYE€Ta O COBOKYNHOM MNPHOBLIH

COBOKYIHOCTH € MIPUMEUaHusIMU Ha cTpanunax 17 - 124,

9
cleqyeT paccMaTpuBaTh B



Obveounennan Komnanusa Pycan
Konconuouposannwiii omuem o ghunancoeom nonodicenuu no cocmosinuio na 31 dexabps 2012 2o0a

31 nexadps 31 nexadps

2012 2011
IMpum.  Mun gosu. MuH poJu.
CIIA CIIA

AKTHBbI
BHeo0OpoTHBIE AKTHUBBI
OCHOBHBIE CpeICTBA 15 5453 5746
HemarepuanbHble akTUBBI 16 4051 3905
HMuBecTHMY B 3aBHCUMEBIE KOMIIAHUHT 17 10 669 9714
WuBecTuiuu B COBMECTHO KOHTPOIHUPYEMbIE KOMIAHUU 18 1156 1102
OT10’k€HHBIE HAJIOTOBbIE AKTUBBI 20 99 66
DuHAHCOBbBIE aKTUBBI 110 I€PUBATUBAM 28 12 21
[Tpourie BHEOOOPOTHBIE AKTHBEI &9 98
HTOoro BHe0OOPOTHbIE AKTHBBI 21529 20 652
OO6opoTHBIE AKTHBBHI
3amnacel 21 2 624 3002
Toprosas u npoyast 1eOUTOpCcKast 3a0JKEHHOCTh 22 925 1032
®DUHAHCOBBIE aKTUBBI MO JEpUBATUBAM 28 3 13
JleHexHbIe cpelICTBA U UX IKBUBAJICHTHI 23 505 646
HToro 060poTHBIE AKTHBBI 4 057 4693
Bcero akTusBoB 25 586 25 345

10
[TokazaTenu KOHCOJIMIMPOBAHHOTO OTYeTa O (MHAHCOBOM IIOJIOKEHUM CJIEIyeT paccMaTpuBaTh B
COBOKYITHOCTH C TIPIMEYaHUAMH Ha cTpaHumax 17 -124.



Obveounennan Komnanusa Pycan
Konconuouposannwiii omuem o ghunancoeom nonodicenuu no cocmosinuio na 31 dexabps 2012 2o0a

31 nexadps 31 nexadps

2012 2011
pum.  Mun goa. MuH poJut.
CIIA CIIA

COBCTBEHHBIN KATIMTAJI U OBSI3ATEJIbCTBA
CoOcTBeHHBbIN KamUTA 24
AKIMOHEpHBIN KaruTal 152 152
AKIMU K pacnpeaencHHIO (1) -
DMUCCUOHHBIN JOX0] 15 787 15 788
Ipoune pesepsbt 2607 2 856
Pe3epB KypcOBBIX pa3HUII IIPU IepecdeTe U3 JPyTruxX BalioT (3 623) (4 498)
HaxkormieHHbI# yOBITOK (3814) (3759)
HToro codcTBeHHBINH KaUTA 11 108 10 539
HJonarocpounblie 00s13aTe1bCTBA
Kpenuts! u 3aiiMbI 25 9415 10 134
OO0UrauoHHbIE 3alMBI 26 988 932
PesepBbl 27 621 484
OTI10’k€HHBIE HAJTOTOBBIE 0053aTEBCTBA 20 520 595
®duHaHCOBBIE 005A3aTEILCTBA 110 IEPUBATHBAM 28 179 159
[Ipoune monrocpouHsie 00s13aTENLCTBA 43 46
Hroro nonrocpounsie 06513aTe/IbCTBA 11 766 12 350
KparkocpouHnnie 00s13aTeIbCTBA
KpenuTs! u 3aiiMBbI 25 931 629
3a10JDKEHHOCTD 10 HaJIoraM 20(e) 18 16
Toprosast 1 mpouast KpeAUTOPCKast 3a10JKEHHOCTh 29 1 656 1 667
®duHaHCOBBIE 00513aTEIBCTBA 110 JIEPUBATUBAM 28 47 39
PesepBbl 27 60 105
Hroro kpaTkocpoyHbie 0053aTeIbCTBA 2712 2 456
Hroro ods3aTeabcTB 14 478 14 806
HToro co6cTBEHHOr0 KAaMUTAJIA M 00513aTe1bCTB 25 586 25 345
Yucrpie 000pOTHbIE AKTHBBI 1345 2237
HToro akTuBbI 32 BBIY€TOM KPATKOCPOYHBIX 00513aTe/ILCTB 22 874 22 889

OTueTHOCTH yTBEpXkKIeHa 1 0100peHa i Beimycka CoBeroM JupexropoB 1 mapra 2013 rona.

O.B. /lepunacka E./JI. Kopauios
I'enepanbHbIN TUPEKTOP Hupexrop mo ¢puHaHCAM

11
[TokazaTenu KOHCOJIMIMPOBAHHOTO OTYeTa O (MHAHCOBOM IIOJIOKEHUM CJEIyeT paccMaTpuBaTh B
COBOKYITHOCTH C TIPIMEYaHUAMH Ha cTpaHumax 17 -124.



Obveounennan Komnanusa Pycan
Omuem o gunancoeom nonodxcenuu Komnanuu no cocmoanuro na 31 dexabpsa 2012 2ooa

31 nexadps 31 nexadpsn
Mpum. 2012 2011
MuH poJt. MuH poJu.
CIIA CLIA
AKTHUBbI
BHeo0opoTHBIE AKTHBBI
WuBecTunuu B JoYepHUE KOMIAHUU 19 18 763 17 813
Hroro BHEOGOPOTHBIEC AKTHBBI 18 763 17 813
O00opoTHBIE AKTHBBI
3aiiMbl, BRIJAaHHBIE KOMIIAHUAM [ pymmmbt 9 510
[Tpouast neburopckas 3a10KEHHOCTh 22 16 29
JleHnexxHble CpefCcTBa U UX 9KBUBAJICHTHI 23 13 13
HToro 060poTHBIC aKTHBBI 38 552
Bcero akTuBoB 18 801 18 365
COBCTBEHHbBIN KAITUTAJ U OBS3ATEJIBCTBA
Co0cTBeHHbII KanuTal 24
AKIMOHEPHBII KanuTa 152 152
Pe3epBsr 6 245 5949
HToro codbcTBeHHBIH KATUTA 6 397 6101
Joarocpoynbie 00513aTeIbCTBA
Kpenuts! u 3aiimbl 25 9236 9523
[Ipouwre KorocpoUHbIe 0053aTEILCTBA 33(c) - 1383
Hroro noarocpounsie 00s13aTe/ILCTBA 9236 10 906
Kpartkocpounsble 06s13aTesibcTBa
Kpenuts! u 3aitmbl 25 894 555
Toprosast 1 mpouast KpeAUTOPCKast 3aA0JKEHHOCTh 29 822 803
[Ipoumne kpaTKkoCcpoUHBIE 0053aTEIHCTBA 33(c) 1452 -
Hroro kparkocpoyHbie 0053aTeIbCTBA 3 168 1358
Hroro o6s13aTesbeTB 12 404 12 264
HTOro co6CTBEHHOro KANMTANIA H 00SI3ATENILCTE 18 801 18 365
Yucrble 000poOTHBIE AKTHBBI/(00513aTEILCTBA) (3 130) (806)
HTOro akTuBbI 32 BLIYETOM KPATKOCPOYHBIX 15633
00s13aTe1bCTB 17 007

OT4eTHOCTH yTBEpKIeHa U ofoOpeHa i Beirycka CoBetom upexropos 1 mapra 2013 roxa.

O.B. JIepunacka E.J. Kopuuion
I'enepanbHbIil IUpEKTOP Hupexrop mo GpuHaHCAM

12
[MTokazatenu oruera o ¢(uHaHCOBOM mosoXeHMH KoMmaHum ciienyeT paccMarpuBaTh B COBOKYIHOCTH C
MPUMEYaHUSIMH Ha cTpaHumnax 17 -124.



Oébvedunennasn Komnanua Pycan
Konconuouposanuwviii omuem 06 usmenenusx coocmeeHHo2o kanumana 3a 200, 3akonuugwuiica 31 oexabpa 2012 2ooa

AKnuu K Pe3epB KypcoBbIX Bceero
AKIMOHep-HbIii  PacHpeaeeHn IMHUCCHOHHBII IIpoune pa3uun npu nepecyere  Hepacnpenesnaen CcO0CTBEHHOT0
Mpum. KanuTax 0 A0X01 pe3epBbl U3 APYTUX BATIOT HbIe YOBITKH Kanurajia
MutH 1011, MuIH. 1o/t MuH 1011, MUIH 1011, MuiH 1oJ11.
CIIA CIIA Muan pon. CIIA CIIA Mo posa. CIIA CIIA CIIA
OctaTok Ha 1 suBaps 2011 152 - 15782 3095 3577) (3 996) 11 456
[Tpu6suIE 32 TOA - - - - - 237 237
IIpouwnii COBOKYNIHBIN 10XOX -
3a Mepuo - - (239) 921) - (1 160)
Hroro COBOKYITHas1 -
npuobLIL/(yOBITOK) 3a
nepuoj - - (239) 921) 237 923)
KomneHcannoHHbIe BBITUIATHI -
PYKOBOJZICTBY B (popMe aKInit 24(b) - 6 - - - 6
OcraTok Ha 31 nexadps -
2011 152 15,788 2,856 (4,498) 3,759) 10,539

1
ITokazaTeny KOHCOIMIMPOBAHHOTO OTYETa 00 M3MEHEHMSAX B COOCTBEHHOM KalHMTalle CIEAyeT pacCMaTpPHBaTh B COBOKYITHOCTH C IIPUMEUYAHUSIMH Ha CTpaHHLax 17 —
124.



Octatok Ha 1 suBaps 2012

YOBITOK 32 TEPHOT

IIpounii COBOKYIIHBIA JOXOX 32
HEPHOJ

HToro copoxynHas
npuobLIL/(yOBITOK) 32 IepHoOj

KOMHeHca]_II/IOHH]:le BbIIJIAThI B
dhopme akiuit

OctaTok Ha 31 gexa6ps 2012

124.

Oébvedunennasn Komnanua Pycan
Konconuouposanuwviii omuem 06 usmenenusx coocmeeHHo2o kanumana 3a 200, 3akonuugwuiica 31 oexabpa 2012 2ooa

AKIIUM K
pacnpenejieHu Pe3sepB KypcoBbIX Bcero
AKUHOHep- 10 OMHCCHOHHBIH IIpoune pasHuu npu nepecyere  Hepacnpenenenn co0cTBeHHOT
Mpum. HBIH KanuTaa JI0X0/1 pe3epBbl U3 IPYTUX BAJIOT ble YObITKH 0 KanuTaja
Muin goJui. MUIH. 10J11. Muin goJui. MuH goJ11. MuiH 1oJL1.
CIIA CIOA Muan posn. CIIA CIIA Mun gosn. CHIA CIOA CIOA
152 - 15 788 2 856 (4 498) 3759 10 539
- - - - - (55) (55)
- - - (249) 875 - 626
- - - (249) 875 (55) 571
24(b) - (1) (1) - - - ()
152 1) 15787 2607 (3 623) (3814) 11108

14
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ONNEPAIIUOHHAS JAESITEJIBHOCTD
(YOBITOK)/IPHOBLIEL 32 OTYETHBIH IO
Koppexmuposku:

AMopTH3a1Hs OCHOBHEBIX CPEICTB

AMopTH3anusa HeMaTepHaIbHBIX aKTHBOB

ObecrieHeHnE BHEOOOPOTHBIX aKTHBOB

KommneHcarmoHHbIe BEITUIATH B (JOpPME aKITHiA

ObecrieHeHNE TOPTOBOM U IPOYeH NeONTOPCKO 3a10KEHHOCTH
Crincanne 1e0UTOPCKOil 3a10KEHHOCTH

O0ecrieHeEHNE 3a1acOB

(BoccraHoBieHue pe3epBa)/pe3eps 1Mo CyAeOHBIM HCKaM
(BoccraHoBieHHe pe3epBa)/pe3eps Mo yIUIaTe HAIOTOB

(BoccraHoBieHHe pe3epBa)/pe3epB Ha BOCCTAHOBJICHUE OKPYKAFOIIEH
cpezbl
Pesepr/(BoccTaHOBIICHHE pe3epBa) MO IEHCHOHHBIM 0053aTEIbCTBAM

YOBITOK/(I0X0) OT U3MEHEHUS CIIPABEIMBOI CTOMMOCTH (PHHAHCOBBIX
WHBECTHULINHI

YOBITOK/(TIpHOBLTH) IO KyPCOBBIM Pa3HHUILIAM
YOBITKH OT BBIOBITHS OCHOBHBIX CPEJICTB

YOBITOK OT BEIOBITHSI HEMAaTEPHUATEHBIX AKTUBOB
[IpolieHTHBIE pacXoabl
[IpoLieHTHBIE JOXOBI

Haumor Ha mpuGsu1H

Jons B (mpuObuIN)/yOBITKAX 3aBUCUMBIX KOMITAHUH

Jlons B mpuOBUTM COBMECTHO KOHTPOJIMPYEMbIX KOMITaHUH

YMmeHblIeHne/(yBeITMUeHNE) 3a1acoB

YMeHblIeHne/(yBenMueHne ) TOProBoi 1 podel 1eOuTopcKon
3a/I0JDKEHHOCTH
YMeHbIIeHHEe pacxoa0B OyAyIIuX MEePHOJIOB M MPOYNX aKTUBOB

‘YMeHblIeHUe TOPrOBOW U POUel KPEAUTOPCKOM 3aI0JKEHHOCTH
‘YMeHblIeHNE PE3EPBOB

IoToKHU 1eHeKHBIX CPECTB OT ONMEPALMOHHOMN NeSITeIbHOCTH
YniaueHHBIH HAJIOT Ha IPUOBUIH

YucTelii NOTOK AeHEKHbIX CpeacCTB OT onepaunomioﬁ ACATCIbHOCTH

Iloka3arenu KOHCOJMAUPOBAHHOI'O OTYETAa O JABWIKCHHU JICHEKHBIX CPEACTB, CJICAYCT pacCcMarpyuBaTh B

COBOKYITHOCTH € MIPUMEUaHusIMHU Ha cTpaHuiax 17 — 124,

Obveounennan Komnanusa Pycan
Konconuouposanuwiii omuem o 0gudicenuu 0eHex*CHbIX cpeocms 3a 200, 3akonuusuutica 31 dexaobpa 2012 2ooa

IIpum

9(b)
9(b)

24(b)

17
18

I'on, 3axkonunBmmiics 31

aexadops
2012 2011
MuiH poJu. MuiH poJ.
CIIA CIIA

(55) 237
528 501
15 17
304 245
4 6

20 18
12 -

36 33
3) 10
(44) 17
(D 8

7 (23)

107 (416)

1 (65)

8 -

2 -

747 1336
(25) 47
26 373
(751) 349
(55) (25)
883 2574
331 (579)
87 (20)

5 11
(104) (22)
(32) (34)
1170 1 930
(78) (149)
1092 1781
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Obveounennan Komnanusa Pycan
Tosicnenus kK KOHCOMUOUPOBAHHOU PUHAHCOBOT OMUemHOCmU 3a 200, 3akonuuswiutics 31 dexabps 2012 200a

I'on, 3axkonuuBInMiics 31

nexadps
2012 2011
HpnM. MuJIH 10J11. MuJIH 10J11.
CIIA CIIA
NMHBECTHLHUOHHAS JEATEJIBHOCTD
[Moctynnenus ot npo1aku OCHOBHBIX CPEACTB 63 20
IIponieHThl NOTYYEHHBIE 19 7
[IpuoOpereHue 00HEKTOB OCHOBHBIX CPE/CTB (486) (608)
III/IBI/IJICH,H])I, TMOJYYCHHBIC OT 3aBUCUMBIX KOMITAaHU N 17 267 279
JuBUEHBI, IOYYEHHBIE OT COBMECTHO KOHTPOJIUPYEMBIX 18 68 48
KOMITaHUH
[TpnoGpereHre HEMaTepHAILHBIX aKTHBOB 16 (15) (14)
[TpnobGpereHue nouepHUX KOMITAHUH 18 (14) (46)
[TpnobpereHne 1oYepHUX KOMITAHHUH, 32 BBIYETOM ITOJyYEeHHBIX Q) -
JICHE)XKHBIX CPE/ICTB
W3meHeHns BETMUUHBI AEHEKHBIX CPEJICTB OT MPOAAKHU - 45
JIOYEPHUX KOMITAaHUI
B3HOCH! B KOMITaHNH, HAXOISAIIUECS IO OOIIUM KOHTPOJIEM 18 “4) 2)
V3meHeHne BeMYMHBI IEHEKHBIX CPEJICTB C OTPAHMYCHUEM 23 13 (28)
HCTIONIb30BAHMSA
YuCThIi OTOK ACHEKHBIX CPEICTB, HCIO0JIb30BAHHBIX B
HHBECTHIHOHHOM /1eITeTbHOCTH (93) (299)
POUHAHCOBAS JEATEJIBHOCTbD
[TpuBnedeHmne 3aeMHBIX CPEICTB 1285 5 867
BosBpar 3aeMHBIX cpencTB (1726) (7 548)
Pacxonpl B ¢BsI3U € pecTpyKTypH3aIiei onra (78) (177)
[IponeHTH! yIaueHHbIE (610) (551)
[oxymka aKIuii K pacrpeeIeHIuIo 2) -
[MocTymenuns ot BBITycKa pyOJIEBBIX 0053aTENbCTB - 1063
YucThbli TOTOK ACHEKHBIX CPEICTB, HCIO0JIb30BAHHBIX B
¢unaHcoBOii 1eSITeTbHOCTH (1131) (1 346)
Yucroe yBeJmueHHe IEHEKHBIX CPEACTB U UX 132) 136
IKBHBAJIEHTOB
JleHe)xHBIE CpecTBA U MX SKBUBAJICHTH HA HAYAJIO0 OTYETHOTO
roja 23 613 486
BrinsiHne n3MeHeHNH BaTIOTHBIX KypCOB HA BEIMUHHY
JICHES)KHBIX CPEIICTB M MX YKBUBAJICHTOB 9 9
JleHeskHbIe CPeACTBA H X IKBHBAJICHTBI HA KOHeIl
OTYETHOI0 roJa 23 490 613

JleHexHble CpeAcTBa, OrpaHUUYEHHBIE B KCIOJIb30BAaHHMU, COCTABIIM 15 MnH.gomn. 1 33 MIH.JOMIL.,
cootBeTcTBeHHO Ha 31 nexabpst 2012 u 31 nexadps 2011 r.r.
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COBOKYIHOCTH C IPUMEUYaHUSAMU Ha cTpaHunax 17 — 124.
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Obveounennan Komnanusa Pycan
Tosicnenus kK KOHCOMUOUPOBAHHOU PUHAHCOBOT OMUemHOCmU 3a 200, 3akonuuswiutics 31 dexabps 2012 200a

OO01mme moJI0KeHus

Opranuszanus

Oo0benunennas Kommnanus Pycan (United Company RUSAL Plc) (nanee «Kommnanusy umu «OK
PYCAJl»), 6pma obpa3oBaHa KOHTPOJHPYIONINM aKIHOHEpoM KommnaHuu Pycan Jlumwuren 26
okTs0ps 2006 T. M 3aperucTpupoBaHa COTIACHO JCHCTBYIOIEMY 3aKOHOIATEILCTBY 0. [[kepch B
(dhopMe KOMIIAHWH C OTPaHWYCHHOW OTBETCTBEHHOCTHIO. B stHBape 2010 r. KoMmanus ycmemnrHo
npoBeNia pa3MelICHHE CBOMX IIEHHBIX Oymar Ha [OHKOHrckoW QoHmOBON Oupxe (nmamee
«l'onkoHrckast ¢ponnoBas Oupka») u @paniysckoii Gonmosoit oupxke (manee «Euronext Parisy)
(manee «['mobanpHOE Pa3memienue»), a Takke M3MEHHWIIA CBOIO OpPraHU3allMOHHO-TIPAaBOBYIO GOpMY
C KOMITAHUHM C OTPaHMYEHHOH OTBETCTBEHHOCTHIO Ha IyOJMYHYIO KOMIIAHHIO C OTPaHUYEHHON
OTBETCTBEHHOCTEHIO.

Opumnaecknii anpec Kommanmm: Ormep Xayc, Dcmaneitn, Cenr-Xemuep, Jxepcu JE4 OWG,
Hopmannackue octpoBa (Ogier House, The Esplanade, St. Helier, Jersey, JE4 9WG, Channel
Islands).

Kommnanus HEIMOCPEACTBCHHO WJIM YCPE3 IMPUHAAJICIKAIINEC en OOYCPHUE KOMIIAHUU KOHTPOJIUPYCT
ACATCIIBHOCTL pAda HpeHHpHHTHﬁ, 3aHUMArOMUXCs MPONU3BOACTBOM U npo;[axceﬁ AJITOMUHUA (CM.
mpuM. 34), a TaKKe JAPYTHX TPEONPHUATHH, HMEHYEMBIX B IaHHOW KOHCOJIHIMPOBAHHON
(hMHAHCOBOW O0TUETHOCTH cOBMeCTHO ¢ KoMmnanwueit «[ 'pymmay.

B pesynpTare ycnemnmHoro 3aBepureHus [mobanbHoro Pasmemenns, KoMmanus mpoBena SMHACCHIO
1 636 363 646 HOBBIX akuMii B (popMe akuMi, MOTYUUBIINX JUCTHHT Ha ['OHKOHTCKON (hOHIOBOU
Ooupxe, 1 B popMe TIT00ATBHBIX IEMO3UTAPHBIX aKIWH, MOMYyYUBIINX JTUCTHHT Ha Oupxke Euronext
Paris, xotopsie npeacraBistoT coboit 10,81% akmuit Kommanuu, BRITYIIEHHBIX 1 HAXOAUBIINXCS B
oOparlieHuH HerocpeacTBeHHo 0 ['obanbHoro Pasmernenust.

Crpykrypa akuuoHepoB Kommanum mo cocrosHuio Ha 31 nmexabps 2012 roma u 31 nmekaOps
2011roma ObLIa CIEMYIOICH:

31 nexadps 31 nexadpsn
2012 2011
En+ Group Limited (“En+") 48.13% 47,41%
Onexim Holdings Limited (“Onexim”) 17.02% 17,02%
SUAL Partners Limited (“SUAL Partners”) 15.80% 15,80%
Amokenga Holdings Limited (“Amokenga Holdings”) 8.75% 8,75%
[TpuHAANEXNUT PyKOBOACTBY 0.26% 0.26%
AKIIUH K pacipeneecHuIo 0.01% -
Haxomutcs B cBOOOTHOM 0OpameHun 10.03% 10.76%
Hroro 100% 100%

HesrensHocts Ent+ konTponmupyer O.B. [lepunacka. KoHTpons 3a AeATENbHOCTHIO KOMIAHHU
Onexim ocymectBiuster M.Jl. [Ipoxopos. CoBMecCTHBI KOHTPOJIb 32 AEATEIBHOCTHIO KOMIAHHUU
SUAL Partners ocymectsisitor B.®. Bekcensbepr u JI.B. bnaBatHuk. Amokenga Holdings
SIBIISIETCSI TouepHUM obmecTBoM kommnanuu Glencore International Ple («Glencorey).
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Obveounennan Komnanusa Pycan
Tosicnenus kK KOHCOMUOUPOBAHHOU PUHAHCOBOT OMUemHOCmU 3a 200, 3akonuuswiutics 31 dexabps 2012 200a

HWndopmarmss 06 omepaunusix €O CBA3aHHBIMM CTOPOHAMHM W KOHTPOJUPYIOIIUMH CTOPOHAMU
MPUBOAUTCA B IpuMedaHusix 33 u 35, COOTBETCTBEHHO.

JlessTeIbHOCTD

['pynna  ocymiecTBiasieT  CBOK  JEATENBHOCTh B QMIOMHHHEBOM  IPOMBIIUIEHHOCTH
MPEUMYLLIECTBEHHO Ha TeppuTopun Poccuiickoir ®enepauuu, Ykpaunsl, ['BuHen, AAmaiiku,
Wpnanmun, Utanun, Hurepuu u IlIBerun. OcHOBHBIC BUIBI NCATCIFHOCTH BKIIOUYAIOT JTOOBITY U
nepepaboTKy OOKCUTOB M He(DETUHOBOM Pybl B TIIMHO3EM, IIPOU3BOJICTBO TIEPBUYHOTO ATFOMUHUSI
W3 TJIIMHO3€Ma, a TaKXe MPOM3BOJICTBO MONTY()aOpHUKATOB W TOTOBOW MPOIYKIMH U3 ATIOMHHHS H
AJIOMUHUEBBIX CIUIaBOB. ['pymnma peaau3yeT CBOIO MPOAYKIUIO MPEUMYIIECTBEHHO Ha PBIHKAX
Espomsl, ConpyxectBa HezaBucumbix ['ocynapcts (CHI'), Asuu u CeBepHOii AMepUKH.

OcyuecTBiieHHne X0351iICTBEHHOM 1eITeJIbHOCTH B CTPAHAX ¢ pa3BUBaloLIeiicsl IKOHOMHUKOM

Pocculickas @epepauus, VYkpaunHa, Smaiika, Hurepus u I'BuHes IepexXUBAOT IEPUOL
MOJINTUYECKUX U SKOHOMUYECKUX NIEPEMEH, KOTOPBIE OKa3bIBAIOT U MOTYT IIPOJOJIKATh OKa3bIBATh
3HAYUTEIBHOE BIUSHUE HA NPEANPUATHS, OCYLIECTBIISIIOLINE CBOIO JEATENBHOCTh B 3THX CTPaHaXx.
COOTBETCTBEHHO, IEATEIBHOCTh B 3THX CTPaHAaX MPEIIoNaraeT PUCKU, KOTOPble HETUIIMYHBI IS
JIpYyTHX CTpaH, TaKHe KakK MEPEeCMOTP YCIOBHH M WTOTOB NPHUBATH3AlMH B OTACIBHBIX CTpaHaxX, B
KOTOpBIX ['pynma ocyIiecTBisieT XO3AHCTBEHHYIO AESITEIbHOCTh, MOCIE CMEHBI MOJUTHYECKOTO

Kypca.

HpnnaraeMaﬁ KOHCOJIMAUPOBAaHHAs q)HHaHCOBaH OTYCTHOCTHL OTpaXa€T OILCHKY PYKOBOJACTBOM
BO3MOYKHOI'O BJIMAHUA CYHICCTBYIOIINX yCJIOBI/Iﬁ OCYIICCTBIICHUA XO3SIHMCTBEHHOMN JACATCIBHOCTU B
Poccun, Ykpaune, SImaiike, Hurepuu m I'BuHee Ha pe3ynbTaThl NEATCILHOCTH W (DHHAHCOBOE
nonokeHue ['pymrel. JlanpHele n3MeHeHH B SKOHOMUYECKON CUTYallud MOTYT OTIMYAThCS OT
OIICHKH PYKOBOJICTBA.

OcHoBHBIE NPUHIMAIBI ITIOATOTOBKH (bHHaHCOBOﬁ OTYECTHOCTH

3aaBjaenue o coorsercteuu MCPO

I[aHHaH KOHCOJIMAPpOBaHHAA q)HHaHCOBaSI OTYCTHOCTh IIOATOTOBJICHA B COOTBETCTBHUU C
MexnayHapomHeIMH cTaHmapTamu (puHancoBoir otdetHOocTH (MC®O), KOTOpBIE BKIIOYAIOT BCE
MexnyHapoaubie CraHmapTsl bByxranrtepckoro ydera W COOTBETCTBYIONIHME —OIpEICICHUS,
omyonukoBanHble CoBeToM o MexxayHapoaueiM Ctangapram byxrantepckoro ydera.

KonconunupoBanHass (uHaHCOBash OTYETHOCTh TaKKe COOTBETCTBYET TpPEeOOBAHUSAM TI0
PacKpHITHIO B [ OHKOHTE W COOTBETCTBYIOIIMM MIPaBHUIIaM OMPIKH 110 IIEHHBIM OyMaram.

Coer mo MexnyHaponssiM Cranmapram byxranrepckoro ydera BBITYCTHJI PSA HOBBIX U
M3MCHECHHBIX CTaHIAPTOB (PMHAHCOBOM OTYETHOCTH. JIJIs IIeNei MOATOTOBKH JaHHON (hDHHAHCOBOM
oTdyeTHOCTH, ['pynma mnpuMeHHIa BCe HOBBIE M H3MEHEHHbIe MeXAyHapoIHbIe CTaHIApTHI
(MHAHCOBOM OTYETHOCTH, 38 UCKIIOYCHHEM HOBBIX CTaHIAPTOB WM OINpeIesicHHH, KOTOpHIE elle
He BCTynmuiu B cuity Ha 31 mexabpst 2012 r. BeimymieHHbIe H3MEHEHHBIE U HOBBIE OyXTaiTepcKue
CTaHJapThl U OIpENEeNIeHHUs, elle He NEHCTBYIOIME I OTYETHOTO MepHoja, HaunHaromerocs |
stuBapst 2012 r., npuBOATCS B IpUMEYaHUU 38.

ba3a 151 onpenesieHusi CTOUMOCTH

JlaHHass KOHCOJMUAMPOBaHHAS (DMHAHCOBAs OTYCTHOCTh MOJTrOTOBJICHA HA OCHOBE MCTOPUYECKOM
(TMepBOHAYANILHON) CTOUMOCTH, 32 UCKJIFOUCHHEM Cly4yaeB, OMHCcaHHbIX B OCHOBHBIX MOJIOKCHHUSIX
YYETHOU TOJINTUKH B pUMEYaHuH 3(C) HIDKE.
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Obveounennan Komnanusa Pycan
Tosicnenus kK KOHCOMUOUPOBAHHOU PUHAHCOBOT OMUemHOCmU 3a 200, 3akonuuswiutics 31 dexabps 2012 200a

q)yHKIIHOHaJII)HaH BaJIIOTa H BAJIOTA NMPEACTABJICHUS OTYETHOCTH

®dyuknmMoHanbHOM BamoTo Kommanuu sisisiercs mosutap CIIA, mockoiabKy OH HauOosee MOJIHO
OTpakaeT HKOHOMHYECKYI0 CYTh OIEpalfiii M YCJIOBHA, B KOTOPHIX OHA OCYIIECTBISET CBOIO
nesiTenbHOCTh. (DYHKIMOHAIBHON BAIOTOM 3HAYMMBIX JOUYEpHUX oOmecTB ['pynmbl sBisercs
BaJIFOTa OCHOBHOW SKOHOMHYECKOH CpeMbl, B KOTOPOH OHU OCYIIECTBIIIOT CBOKO NIESTENLHOCTD, U
KJIIOUEBBIX OM3HEC-TIPOLIECCOB ITUX JOUYEPHUX oOmiecTB. TakvMMu BajrOTaMH SIBIAIOTCS JOJIIap
CHIA, poccwuiickuii pyOib, yKpamHCKas TpPUBHAa W €BpO. BamioToil MpeicTaBICHHS HACTOSIICH
KOHCOJIMINPOBaHHOW (hrHAHCOBOHM oTdeTHOoCcTH sBsierca nojutap CHIA. Bce mpencraBieHHbIe
(hMHAHCOBBIE MTOKA3aTENN OKPYTICHBI C TOYHOCTHIO JI0 MIJIJTHOHA, €CJIM HE YTBEPXKIaeTCs HHOE.

Hcnonb3oBanue npodeccuoHaIbLHBIX CY:KI€HUI, pACUeTHBIX OI[EHOK U JONYIIeHH I

IToaroroBka KOHCOIMAMPOBAHHON (PMHAHCOBOI OTYETHOCTH B COOTBETCTBUH C MEXIYyHApPOAHBIMU
CTaHZapTaMu TpeOyeT OT PyKOBOJACTBA MOATOTOBKU NPO(eCcCHOHANBHBIX CYXICHUH U PacueTHBIX
OLICHOK, JOMYIIEHUH OTHOCUTEIBHO OTPAKCHHBIX B OTYETHOCTH aKTHBOB M 00s3aTEIBCTB, a TAKKE
packpeITUsl WHPOpPMaUH 00 YCIOBHBIX 0053aTeNIbCTBAX HA JaTy MOATOTOBKH (HHAHCOBOM
OTYETHOCTH U OTPAXKEHHBIX BBIPYUKE M PACX0/aX 32 IMPEACTaBICHHbIC IEPUOIBI.

IIpodeccuonanpHble CYXACHUS U OLEHKM OBUIM CHENaHbl PYKOBOACTBOM C Y4YETOM OIIbITa
OpeApIAyIIuX MEPUONOB U psila APYyrux (akTopoB, OLEHMBAEMBIX KaK YMECTHBIE B JIaHHBIX
00CTOSITENILCTBAX, Ha OCHOBE KOTOPBIX OHO BBIHECIO CYXACHHS O OaJaHCOBBIX CTOMMOCTSIX
aKTHBOB M 0053aTENbCTB, KOTOPhIE HE MOTJH OBITh ONPEAEIEHBI C JOCTATOYHONW TOYHOCTBHIO Ha
OCHOBaHMH JAPYTUX UCTOUYHUKOB MH(popMaruu. [Ipu ncrnoap30BaHNN MHBIX JOMYIIEHUH U yCIOBHIMA
(baxTHYeCcKHEe Pe3yJIbTaThl MOTYT OTJIMYATHCS OT IOATOTOBJICHHBIX OLICHOK.

PykoBOACTBO perymsipHO TepecMaTpUBaeT IOATOTOBJICHHBIE IMPO(EeCCHOHATIBHBIE CYXACHUS U
pacueTHbIe OICHKH. M3MeHeHus OyXTranTepcKuX OLEHOK NMPU3HAIOTCSA B IMEPHOJE, B KOTOPOM 3Ta
OLICHKA MTPOU3BE/ICHA, €CII U3MEHEHUE OTHOCUTCS TOJIBKO K ATOMY MEPHOLY, a TaKKe B OyIyIIux
NepuoJiax, eciii U3MEHEHHE BIHSET Ha OyIyIe Nepruobl.

CyXIeHusT PyKOBOACTBA O TNPHUMEHEHHHM MEXIYHApPOIHBIX CTAaHAAPTOB OyXrajaTepcKoro ydera
OKa3bIBAlOT CYIIECTBEHHOE BIMSHHME HA (DUHAHCOBYIO OTYETHOCTHh. OICHKH, CBS3aHHBIE CO
3HAYUTENBHBIM PHCKOM CYIIECTBEHHBIX KOPPEKTHPOBOK B CIEIYIOIIEM TOIYy pacKphITHl B
npuMedanuu 37.

HN3menenune y‘leTHOﬁ MOJIMTUKHU U NOPAAKA NPEeACTABJICHUSA JaHHbIX

[TpuHIMITEI yYETHON MOJUTUKU M MPOECCHOHANBHBIC CYXISHHS, TpUMEHsBIIHecs [ pynmoii npu
MOATOTOBKE  HACTOSIMIEH  KOHCOMUAWPOBAHHOW  (PMHAHCOBOM  OTYETHOCTH,  HACHTHYHBI
NpUMEHSBIIMMCS ['pynIoit mpu MOATrOTOBKE e KOHCONUAMPOBAHHON (PHHAHCOBOW OTYETHOCTHU 32
roJ, 3akoHuymnBImics 31 nekadbps 2011 r.
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OcCHOBHBIE N10JIOKEHHUS YUYETHOM NMOJIUTHKH

HpI/I IIOATrOTOBKE HaCTOHH.ICﬁ KOHCOJ’IH,Z[HpOBaHHOfI (l)PIHaHCOBOfI OTYCTHOCTU TPUMCHAIUCH
CICOAYIOIINEC OCHOBHBIC ITOJIOKCHU yquHoﬁ MOJIUTHKH. YKa3aHHBIC ITOJI0KCHHS MNPUMCHSIINCH
MMOCJICAOBATCIIbHO B TCUCHUEC BCCX OTUCTHBIX INMEPHUOJ0B MPCACTABICHHBIX B JTaHHOM (I)PIHaHCOBOfI
OTYCTHOCTHU.

[ puHIAIBI KOHCOJMIATHEI

Zlouepuue KOMnanuu u MunopumapHbsle AKyuonepvl

JlouepHuMu SBIAIOTCA KOMIIAHMH, KOHTpoiupyemble ['pymnmoil. KoHTposb mMeeT MecTo B Tex
ciIydasx, Korga I'pynmma MMeeT BO3MOXKHOCTb ONpENeNsiTh (UHAHCOBYIO U OIEPAIOHHYIO
HOJUTUKY KaKOTo-TMOO MNpennpusATHS C LENbI0 IOJNyYeHHS 3KOHOMHYECKHX BBITOA OT €ro
JestenpHOCTH. Ilpn oIleHKEe CTemeHu KOHTPONAsA BO BHUMAaHHME IPUHHMAETCS KOJINYECTBO
TOJIOCYIOIIMX AaKIWi, MpaBO Trojoca MO KOTOPhIM MOXKET OBITh PEaJM30BaHO HAa MOMEHT €€
npoBeneHus. [lokazaTenu GUHAHCOBOW OTYETHOCTH JOUYEPHUX KOMITAHUH OTPaKalOTCS B COCTaBE
KOHCOJIMIUPOBAaHHOW (PUHAHCOBOM OTYETHOCTH C JaThl IOJyYEHUS KOHTPOJIS A0 JaThl €ro
MIPEKpaIICHNUS.

MuHopuTapHas A0 NPEACTaBIsIET COOOH MONI0 CTOPOHHHUX AKIHMOHEPOB B HYUCTHIX AKTHUBAX
JOYCPHUX KOMIIAaHMH, HampsMyl0 WM 4Yepe3 Io4yepHHe oOIIecTBa, U B OTHOLICHHHM KOTOPBIX
I'pynna He cormacoBana JONOJIHUTENBHBIX YCJIOBUWA C aKLIUOHEpPAMH B OTHOLICHUM HX JAOJEH,
NpeACTaBIsieT Cco0oit ¢uHaHCOBOE 00s3aTenbCTBO i [pynmbl.  MuHOpHTapHas —AoJis
IpejicTaBlIeHa B KOHCOJIUAUPOBAHHOM OajlaHCe B pa3fiele KaluTala, OTAEIbHO OT KaluTaia,
OTHOCSILErOCsl K aKIMOHEpaM Tpynnsl. MHUHOpHUTapHas OIS OTpakeHa B KOHCOIHAWPOBAHHOM
oT4yeTe O MpUOBLIAX U YOBITKaX U B KOHCOJIMAMPOBAHHOM OTYETE O COBOKYITHOW IPUOBLIN B BUIE
AIJIOKMPOBAHHBIX MPUOBUIN WM yOBITKA WIIM COBOKYTTHOW MPHUOBUIA MEXIy MUHOPUTAPHOW JNOjel
U CyMMBI, OTHOCSILIEICS K akIiMoHepaM ['pynsbl.

YOBITKH, OTHOCAIIMECS K MHHOPHTAPHOH [OJU B JOYCpHEH KOMIIAHHH, PACHPEICISIOTCS Ha
MHUHOPUTAPHBIE JOJIM, JaXe €CIM 3TO NPUBEAET K OTPAKECHUIO OTPUIATEIbHON BEIUYUHBI
MUHOPHUTAPHOW J0JH B OasaHce.

W3smenenus pomu ['pynmel B godepHEd KOMIIAaHWHM, HE MPHUBOIAIIME K IOTEpE KOHTPOI,
OTpaXKalTCAd B paslielle KaluTala, B pe3ylbTare 4ero JENaroTCs KOPPEKTUPOBKU CYMM JOJEH,
OTHOCAIIUXCS K aKkuuoHepaMm ['pynmel ¥ MHUHOPUTApHOM [OJM B PaMKax KOHCOJMIUPOBAHHOTO
KaluTajga, Uil OTPAKEHHsS W3MEHEHMM JOoau akuuoHepoB I'pymnmbel. Hukakue KOppeKTHpPOBKH
I'yaBunna c npu3HaHUEM NPUOBUTH UM yOBITKA HE JENaoTCs.

Korga I'pynma Tepsier KOHTpOJIb HaA JOo4YepHEW KOMIAaHUEH, 3TO OTpa)kaeTcsl Kak BbIOBITHE BCel
JOJM JToYepHEeH KOMIIAHWHU C OTPaXCHUEM pe3yJbTaTa BBIOBITHS B NMPUOBUIAX / yObITKax. JlroOas
J0J1s1 B OBIBILICH TOYepHel KOMIIaHUH MIPU3HAETCS TI0 CIIPaBeJIMBOH CTOMMOCTH C MOMEHTa MOTepU
KOHTPOJI M 3Ta CyMMa CUYHUTAETCS CIIPABEIMBOM CTOMMOCTBIO MpPH NMEpBOHAYAIHHOM MPU3HAHUH
¢uHaHCOBOTO aKkTWBa (CcM. MpuM.3(C)) WK, IPH HEOOXOIUMOCTH, CTOMMOCTBIO MEPBOHAYATLHOTO
NPU3HAHUA HMHBECTHLIMH B ACCOIMHMPOBAHHYIO KOMIIAHHIO WM COBMECTHO KOHTPOJIHMpYEMOe
npennpusatue (cM. npumedanue 3 (a) (iv)).

B otuere o ¢QunHaHcoBOM monoxkeHun KoMIaHWM, WHBECTUIIMM B JOYEpHUE OOIIECTBa
MIPEICTABIICHBI 10 UCTOPUIECKON CTOMMOCTH 32 BEIUETOM OOCCIICHEHUSI.
Ilpuobpemenue munopumapusix 0oneii

YBenuueHve olel BiaeHus B CYNMIECTBYIOMIEM JOYepHEM OOIIECTBE OTpaXKaeTCs B KalluTalle Kak
pasHUIla MEXIy HCTOPUYECKOH CTOMMOCTBIO JOTIOJHHUTCIBHBIX WHBECTHIIUNA M IMPHOOPETCHHOMN
JTOJIelt YUCTHIX aKTUBOB Ha ATy MpHOOpEeTEeHNSI.
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IIpuobpemenue Komnanuii, HaAXOOAWUXCA HOO OOUWUM KOHIMPOIEM

[MpuoGperenne poyneii B KOMMAHMAX, HAXONAMIMXCA MOJ OOIIMM KOHTPOJEM aKIHMOHEpa,
KOHTpoJHpylomero KoMmaHuio, yYUTHIBalOTCS, KaKk eciii Obl IPUOOpETeHUE OBLIO COBEPUICHO B
Hayasle MEepBOro IMEepHo/a, 32 KOTOPBIM IMpeJCTaBiIeHA CpaBHUTEIbHAS WHQOPMAIMS, WIH, €CIH
IO3KE - Ha JaTy YCTaHOBJICHHs OOLIero KOHTpois. IIpmoOpereHHBIE akTHBBI M 00s3aTEIbCTBA
NPU3HAIOTCS 10 WX IpekHed OanaHCOBOM CTOMMOCTH, OTPaXCHHOH B KOHCOJHIUPOBAHHOU
(MHAHCOBOM OTYETHOCTH KOHTPOJHMPYIOLIEro akuuoHepa I'pynmbl. KoMHoHEHTHI cOOCTBEHHOTO
KamuTajga MpUOOPETEHHBIX MPEeNNpUSTHHA CKIaIbIBalOTCS C COOTBETCTBYIOIIMMH KOMIIOHEHTaMHU
COOCTBEHHOTO KamuTaja [pynmbel 3a WCKIIOYCHHWEM AaKIMOHEPHOTO KamuTana MpHoOpeTeHHBIX
HPEANPUATUI, KOTOPBIH NPU3HAETCS KaK 4aCTh SMUCCHOHHOTO JOXOAA.

Hueecmuuuu 6 aAcCCoOUUuUpoO6anHnovle U COBMECHMHO KOHmMpOJUpyembvle KoOMnanuu (05’b€Kmbl
uueecmuuuﬁ, yuumboleaemole MeEmooom 0071€6020 yuacmu}l)

ACCOITMUPOBAHHBIMHU SIBJIIOTCS] TPEANPHUSTHSA, Ha (UHAHCOBYIO W XO3SHWCTBEHHYIO ITOJIUTHKY
KOTOphIX I'pynmna oka3plBaeT CYIIECTBEHHOE BIWUAHUE, HO HE KOHTPOJUPYET WJIM COBMECTHO
KOHTpoJupyeT ux. CuuTaeTcs, 4YTo 3HAUUTEIbHOE BIUSHUE UMEET MECTO, €ClIU ['pymmna BiageeT oT
20 go 50 mpoIEHTOB TOJOCYIOUIUX IMpaB B ApYyroMm mpeanpustuud. COBMECTHO KOHTPOIUPYEMBIE
KOMIIAaHUU Y4YpPEKIAIOTCA Ha JOTOBOPHOM OCHOBE, B paMKax KOTOPOW Uil OCYLUECTBIICHUS
(UHAHCOBOM W OMNEpaIMOHHON JEATEIBHOCTH MPEINPUATHH HEOOXOIUMO COrjlacue BCeX
YYaCTHUKOB COBMECTHOH EATEIHHOCTH (COBMECTHBIN KOHTPOIIB).

WHBecTIIMM B 3aBUCHMBIE M COBMECTHO KOHTPOJIMPYEMBbIE KOMIIAHUW YYHUTBHIBAIOTCS METOIIOM
JI0JICBOTO y4YacTUs U MPH IEPBOHAYAIBHOM NPU3HAHUU OTPAXKAIOTCA MO (PAKTHUECKONH CTOUMOCTH.
B cocTaB cooTBeTcTBYIOIIEH MHBECTUIMM ['pynmbl Tak k€ BKIIOYAaeTCs T'yJIBUIUI, ONpPENEICHHBIH
npy MpHOOPETEHUN WHBECTUINH, 32 BHIYETOM CyMMBbI HAKOIUICHHBIX YOBITKOB OT €€ 00eCIICHEHHS.
Haunnas ¢ MOMeHTa BO3HMKHOBEHHUS CYIIECTBEHHOI'O BIMSHHA, M JO JaThl MPEKpaIIeHUs 3TOro
CYLIECTBEHHOTO BJMSHUS B KOHCOJMAMPOBAHHOM (PMHAHCOBON OTYETHOCTH OTPaKaeTcs MOJIs
I'pynmsl B 10X04aX M PacXoAax, a TAKKE B CyMMax JABM)KEHHUSI COOCTBEHHOTO KamuTajna 00BEKTOB
WHBECTULIMH, YYUTBIBAEMBIX METOAOM JOJEBOIO Y4YacTHs, KOTOpas PACCUMTHIBAETCS C YYETOM
KOPPEKTUPOBOK, TPEOYIOMMUXCS Ul NPHUBEICHHUS YYETHOW IOJMTHKH KOHKPETHOTO OOBEKTa
WHBECTHIIMHA B COOTBETCTBHH C ydeTHOW monuTukoi ['pynmel. Eciam mons I'pynmer B yOBITKax
00BEKTa MHBECTHUIIUI, YIUTHIBAEMOTO METOOM JIOJIEBOTO YYACTHS, IIPEBHIIIAET €€ OO yUacTHs B
3TOM 00BEKTe, TO OamaHCOBass CTOMMOCTh JAHHOW JOJIH ydacThs (BKIIOYas JTFOOBIC JOJITOCPOUHBIC
WHBECTHUIIMN) CHIKACTCS O HyJI U JaybHeWmue yObITKH ['pynmoil He mpu3HAIOTCsA, KpOME TeX
ciydaeB, korga ['pynna npunsina Ha cebs 0053aTeIbCTBA IO KOMIICHCALMH yOBITKOB 3TOI0 00BEKTa
WHBECTHUIINH, JINOO IPOU3BEa BBIIUIATHI OT €0 UMEHH.

Korma I'pynma TepsieT CyIIECTBEHHOE BJIMSHHE Ha 3aBHCHMYIO0 KOMIIAHHIO WJIM COBMECTHBIM
KOHTPOJIIb HaJl COBMECTHO KOHTPOJIMPYEMBIM MPEANPHUATHEM, OHO YUYUTHIBAETCS KaK BHIOBITHE BCEH
JIOJIA O0BEKTAa MHBECTHUITMHN C TPU3HAHUEM PE3yNIbTaTa B COCTaBE MPUOBLTH WM yOBITKA. JIroOas
ocTaBIIasics J0JA B ObIBIIEM OOBEKTE WHBECTHIIMH Ha JaTy, KOTJa 3HAYUTEIBHOTO BIHMSHHUS WU
COBMECTHBII KOHTPOJIb TEPSCTCS, MPU3HACTCS MO CHPABEIUIMBONM CTOMMOCTH, W 3Ta CyMMma
CUMTAETCS CHPaBEUIMBON CTOMMOCTHIO MPHU MEPBOHAYAIHHOM IMPU3HAHUKA (PUHAHCOBOTO AaKTHBA
(cM. mpumedanue 3 (c)), WM, IPH HEOOXOAMMOCTH, CTOUMOCTBIO MEPBOHAYAJIHLHOIO MPU3HAHUS
WHBECTHIINY B aCCOIUUPOBAHHYIO KOMIIAHHIO.

Korma accommupoBaHHas KOMIAaHHSA TPOJAET JONK B CBOEH JOYepHEd KOMITAHUW CBOMM
MUHOPUTAPHBIM aKIMOHEPaM, 3TO MPHUBOAWT K PA3BOAHEHHIO HEMpsAMOro BianeHus [pynmel B
JIOYEpHEH KOMITAHWU aCcCOIMMPOBAHHON KOMIIAHWM W, TAKMM OOpa30M, MPUBOJIUT K MPU3HAHUIO
JIOXOJa WK Pacxo/1a B KOHCOTHMIUPOBAHHOW OTYETHOCTH.
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Onepauuu, UucKnrouaembole npu Konco.fmdauuu

[Ipu MOATOTOBKE KOHCONHIUPOBAHHOW (PMHAHCOBOW OTYETHOCTHU IMOJICHKAT B3aUMOUCKIIOUCHUIO
OTIepalluy U CalIbJI0 PACYETOB MEXy WIEHaMH [ pyIIbl, a TakKe JF00ble CYMMBI HepeaTu30BaHHON
HpI/I6LIHI/I HJIN pacXoa0B, BO3HUKAOIINX 10 OIICpalusaIM MCKIY HUMU. HepeaHI/I3OBaHHaﬂ HpI/IGBI.HL
Mo omepanusiM ¢ OObBEKTaMH WHBECTHIUHA, YYUTHIBAEMBIMH METOJIOM JIOJIEBOTO y4acTus,
SIUMHUHUPYIOTCS 33 CUET YMEHBIICHUST CTOMMOCTH HHBECTHUIIMU B TIPECiax TOIU y4yacTus [ pymsl
B COOTBETCTBYIOIIEM 00bEeKTE HHBECTUIIMN. Hepeann3oBaHHbIC YOBITKH SMUMUHHPYIOTCS. B TOM JKE
MOPSAIIKE, YTO ¥ HEepeaTn30BaHHAS MPHOBLIL, HO TOJLKO B YACTH HE OOCCIICHUBIICHCS BEIMYHHBI
COOTBETCTBYIOIIETO (0a30BOT0) aKTHBA.

HNHocTpanHas BajwTa

Onepayuu 6 UHOCMPAHHOIL 6allome

Omnepaury B MHOCTPAaHHOM BalIOTE MEPECUUTHIBAIOTCS B COOTBETCTBYIOIIYIO (YHKIHOHAIBHYIO
BaMIOTy mpennpusitTuid ['pynmnel mo oOMEHHBIM KypcaM Ha JaThl MX COBEpLICHHUS. MOHeTapHbIE
aKTUBBI W 0053aTeNbCTBA, BHIPAKEHHbIE B HWHOCTPAHHOW BalllOTE€ Ha OTYETHYIO JaTy,
MEPECUUTHIBAIOTCS B (PYHKIHOHAIBHYIO BAIIOTYy TI0 OOMEHHOMY KypCyY, ICHCTBOBABIIEMY Ha ATY
nmaty. KypcoBble pasHMIBI [0 MOHETapHBIM CTaThbiM IPEACTABIIIOT COOOM pasHUIY MEXIY
aMOPTU3UPYEMOHl  CTOMMOCTBIO B  (DyHKIMOHAIbHOW  BaJlOTe Ha HayajJo  IIEpPHOJAa,
CKOPPEKTUPOBaHHYI0O Ha J(QEKTHBHBIH NPOLUEHT M IUIATEXKH B TEUCHHE IIEPHOJa, u
aMOPTU3UPYEMON CTOMMOCTBIO B MHOCTPAaHHOM BalIOTe, MEPEBEACHHON MO Kypcy Ha OTYETHYIO
naty. He MoHeTapHBIE CTaTbU, BEIpa)KEHHBIE B HHOCTPAHHOH BaJltOTE, IEPECUNTHIBAIOTCA MO KYPCY,
JIefiCTBOBaBIIEMY Ha JaTy coBeplleHus omepanuu. KypcoBble pa3HUIBI, BO3ZHUKAIOUINE IPU
nepecueTe, MPU3HAIOTCS B OTYETe O MPHOBUIAX M yOBITKAX, 32 MCKIIOUEHHEM KYpPCOBBIX Pa3HHIL,
BO3HUKAIOIIUX IO ONEPAUAM IepecdeTa CyMM XeDKMPOBAHHS IEHEKHBIX IIOTOKOB B CITy4ae, €CIH
XeIUKUPOBaHHE ObUTO0 3P (EKTHBHBIM, KOTOPBIE OTPAXKAIOTCSI B COCTaBE OTYETA O COBOKYITHOM
JIOXO/IE.

3apybescnvie npeonpuamus

AKTHBBI 1 00513aTENIbCTBA 3apYOSKHBIX MPEINPUATHI, BKIIFOUAs TYABUILT H CYMMBI KOPPEKTHPOBOK
JI0 CIPAaBEAJIUBOW CTOMMOCTHA TMpPH TNPHOOPETEHUM, IEPECUUTHIBAIOTCS U3 (YHKIMOHAIBHOMN
BaJIOTH! npeanpusTaii B goutapsl CIIA mo cooTBeTCTBYIOMNM OOMEHHBIM KypcaM Ha OTYETHYIO
nmaty. Jloxoapl U pacxoisl 3apyOeXHBIX MPEeANpUsITHH TMepecuuThiBatoTcs B qoiutapsl CILIA mo
00OMEHHOMY KypCy, UpHOJM>KEHHOMY K OOMEHHBIM KypcaM Ha JaThl  COBEPIICHUS
COOTBETCTBYIOIIUX OTEpaIIHil.

KypcoBbie paszHUIBI TPU3HAIOTCA HEMOCPEACTBEHHO B OTYETE O COBOKYMHOM JOXOle |
OTPaXXAIOTCSI KaK PE3EpPB KYPCOBBIX pasHMIl IIPH IIEpeCcUYETe U3 JPYTUMX BaIOT B KalHUTalle.
[IpuMeHUTENPHO K MOHETApPHOW CTaThe, KOTOpas TPENCTaBIsAET COOOH TOIyYEeHHYIO OT
3apy0eXHOTO TPEINPUATHS WM TOJUICKAIIYIO BBIIUIATE 3apy0eKHOMY NPEANPUITHIO CYMMY,
KOTJa OCYIICCTBICGHHE pacdyeToB IO Hel B OmmkaiiimeM OyaylleM HE OXHIAeTcs W He
TUTAHUPYETCs, TOJIOKUTENbHBIE W OTpPHUIATeNIbHBIE KYPCOBBIE PAa3HUIBI, BO3HUKAIOIINE B e
OTHOIICHUY, IPU3HAIOTCS B OTYETE O COBOKYITHOM JTOXOJE.

B ciydae BBIOBITHS Kakoro-mubo 3apyO0eKHOTO NPEANPHATHS, B PE3yJIbTaTe UYEro TepseTcs
CYIIECTBEHHOE BJIMSIHUE WUJIM COBMECTHBIA KOHTPOJIb, COBOKYIHAsl CyMMa, OTPAKEHHAsI B pe3epBe
HAaKOIUICHHBIX KYPCOBBIX Pa3HULL IIPU MEepecueTe U3 APYruX BaIIOT, CIUCHIBAETCA U IEPEHOCUTCS B
cocTaB MpHUOBLTH WM yOBITKA 32 TIEPUOJ KaK YacTh MPUOBUIH MM YOBITKA OT BBIOBITHS JaHHOTO
3apy0eXHOTO mpennpusiTid. B ciydae yacTHyHO# moTepu O0iM B JOYEpHEH KOMITAHUH, KOTOpPas
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BKIIIOYAET 3apyOeKHOEe NPEANPHUITHE, COOTBETCTBYIOINAS MPOMOPIHUS COBOKYITHOH CYMMBI
OTHOCHUTCS Ha MHHOpHTapHyio nonto. Korma I'pymma  oTpakaeT BBIOBITHE TOJIBKO YacTd
WHBECTHUIIMA B aCCOIMUPOBAHHOE WM COBMECTHO KOHTPOJUPYEMOE MPEAINpHITHE, B KOTOPOE
BXOJIUT 3apyOCIKHOE MPEANPHUATHE, COOTBETCBYIOIIAS TPOMOPIIHS COBOKYITHONH CYMMBI OTPasKaeTCs
B OTYET O MPUOBLIAX M YOBITKAX.

PduHaHCOBBIE HHCTPYMEHTDBI

Henpou3zeoouvle (hpunancosvie uHcmpymeHmol

K HenmpousBomHbIM (PUHAHCOBBIM HHCTPYMEHTAM OTHOCSTCS HMHBECTHUIMM B IICHHBIC OyMard,
TOProBast ¥ mpodvast IeOUTOPCKas 3a10KEHHOCTD (32 UCKITIOUEHHEM aBaHCOB U B3aUMOPACUETOB 110
HaJIOFaM), ACHCXKHBIC CPEACTBA U UX SKBUBAJICHTHI, KPEAUTEI U 331\/'IMBI, a TaKyKe TOproBada u mnpoyvasd
KpeIUuTOpCKas 3a/I0JKCHHOCTh (32 UCKITIOUEHUEM aBaHCOB M B3aHMOPACYETOB MO HAIIOTaM).

HenpousBonHbie (UHAHCOBBIE HHCTPYMEHTHI IIEPBOHAYAIBHO INPU3HAIOTCS 110 CHPaBEIUINBOI
CTOMMOCTH, KOTOpasl yBEIMUMUBAETCA Ha CyMMY HETIOCPEICTBEHHO OTHOCSIIINXCA K CHIETKE 3aTparT.

[TpuzHanue (pUHAHCOBOTO MHCTPYMEHTA MPOM3BOJUTCSA B TOM ciyyae, koraa ['pymnmna cTaHoBUTCS
CTOPOHOM IO JOroBOpY B OTHOUIEHMM JAaHHOIO HHCTpyMeHTa. IIpekpallieHne Hpu3HaHHUS
(PMHAHCOBBIX AKTHBOB ITPOU3BOIUTCS 110 MCTEUCHUH CPOKA EHCTBUS JOTOBOPHBIX MpaB [ pymiisl B
OTHOILICHWU [CHEXHbIX IIOTOKOB OT (DMHAHCOBBIX AaKTHBOB WIM Hpu nepenade ['pynmoi
(MHAHCOBOrO aKTHBa IPYTrOol CTOpOHE 0e3 COXpaHEHUS KOHTPOJIS HIM BCEX PHCKOB U BBITOZ,
BBITEKAIOIIMX W3 ITpaBa COOCTBEHHOCTH Ha AaHHBIN akTHB. [Ipekpamienne npu3Hanus GUHAHCOBBIX
00513aTeNBCTB IPOUCXOIUT B TEX CIydasix, Koraa ods3arenseTBa [pynmbl, yKa3aHHBIE B IOTOBODE,
WICIIOJIHEHBI, AHHYJIMPOBAHbI WJIM CPOK UX AECUCTBUS UCTEK.

®duHAHCOBBIC aKTUBBI U 0053aTEIbCTBA 3aUNUTHIBAIOTCS U PACKPBIBAIOTCS B OTUETE O (DHHAHCOBOM
MOJIO)KEHUH CBEPHYTO TOTJa, W TOJIBKO TOTHa, Koraa ['pymma mmeeT IOpHUAWYECKOE MPaBO Ha
B3aMMO3a4eT W HaMEpeHHWe IIPOW3BECTH pacueT IO CJelKaM Ha CBEPHYTOW OCHOBE HWITH
OJTHOBPEMEHHO PeaM30BaTh aKTHUB U MIOTAaCHTh 00SM3aTEeNbCTBO.

[IpuHUOMOBI  y4eTa HENpPOM3BOAHBIX (DMHAHCOBBIX WHCTPYMEHTOB TIOCJIE IEPBOHAYAIBEHOTO
MIPU3HAHUS OIIMCAHBI HUXKE.

Qunancosvie BGJIOJMCEHUA, ydepofcueaeMble 00 CpOKa nocauteHus

Ecnu I'pynmna uMeeT HaMepeHHE W BO3MOXKHOCTh YICPKUBATh I[CHHbIC OyMard J0 HACTYIMJICHUS
CpOKa WX IOTAlICHHS, TO OHU KIACCU(PHUIMPYIOTCS B KATETOPUIO (PHMHAHCOBBIX WHCTPYMEHTOB,
YACp)KUBAGMBIX JI0 CpOKa IMOranicHus. VHBECTUIMH, YICpKHUBacMble JO CpOKa MOTaIlICHUs,
OTPaKAIOTCS MO aMOPTHU3UPOBAHHOW CTOMMOCTH (PacCUMTHIBAEMON C HCIOIB30BAHUEM METOZA
3¢ (eKTUBHOM CTaBKU MPOIICHTA) 32 BHIYETOM YOBITKOB OT ux obecuenenus( mpum. 3(h)(i)).

ﬂeH@OfCHble cpe()cmea U uUx 9KeuedieHnivl
K nenexsapM Cp€acTBaM M HX OKBHUBAJICHTAM OTHOCATCA IACHCKHBIC CPEACTBA U 0aHKOBCKHE
ACMO3UTBI CPOKOM OO0 TpEeX MCCAICB C JaTbhl pasMEIICHHSA, KOTOPLIC IMOJABCPIKCHBI

HE3HAYHTEIHPHOMY PUCKY M3MEHEHUS MX CHPaBENINBON CTOMMOCTH, U UCTIONB3YIOTCs [ pymmmoit mst
YPeryJIupOBaHMs CBOMX KPATKOCPOUHBIX 00S13aTEIBCTB.
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IIpouue

IIpoune Henpou3BOAHBIE HMHCTPYMEHTBHI OTPAKAIOTCS MO aMOPTU3UPOBAHHOW CTOMMOCTHU
(paccunThIBaeMOH C HCHONB30BaHHEM MeTofda S((EKTHBHON CTaBKH MPOLEHTA) 332 BBIUETOM
yOBITKOB 0T X obecrenenus(mpum.3(h)(i)). MaBecTuImm B n0JeBbIe IEHHBIE OyMard, KOTOPBIE He
KOTHPYIOTCSI Ha (OHIOBOM OUpKEe M WX CIPaBEJUBYIO CTOUMOCTh HEJb3sl OOOCHOBAaHHO
OIIPENICNINTh IPYTUMH CIIOCOOaMH, OTPAXKAIOTCS 10 (PaKTUIECKOH CTOMMOCTH 3@ BBIYETOM yOBITKOB
ot obecueHenus(pum. 3 (h)(i)).

Henpouseoonvie punancosuvle obszamenbcmea

[Mocne mepBOHAYAIBLHOTO MPU3HAHUS, HEIPOU3BOHBIE (PHMHAHCOBBIC 003aTECIILCTBA OTPAXKAOTCS
M0 aMOPTHU3UPOBAHHOW CTOMMOCTH (PacCUMTHIBAEMOW C HMCIIOJIb30BaHHEM MeToaa 3((EKTUBHOM
CTaBKH IPOIICHTA).

Ilpou3seoonsvie punancosvie uHCMPYMEHMbL, GKIIOUAA YUEH XEOHCUPOBAHUA

B mensx ympaBiieHHsS TOBapHBIMH, BATIOTHBIMA U TPOIICHTHBIMU PHCKAMH BPEMsS OT BPEMCHH
['pymimma ocymecTBiIsieT MOKYIIKH U TPOJAXH Pa3IMIHBIX MPOU3BOTHBIX HHCTPYMEHTOB.

BeTpoeHHBIH MPOW3BOMHBIA (PUHAHCOBBIA MHCTPYMEHT BBIJCISACTCS M3 OCHOBHOT'O JOrOBOpa U
VYUTHIBACTCS OTICIBHO TOJBKO MPH YCIOBHH, €CIM SKOHOMHYECCKHE XapaKTCPHUCTUKH U PHUCKU
BCTPOEHHOTO MPOM3BOJHOTO MHCTPYMEHTA HE HAXOAATCA B TECHOH CBSI3UM C 3KOHOMHYCCKUMHU
XapaKTCpHUCTHKaMU U pUCKaMH OCHOBHOI'O JOTOBOPA; OTI[CJIBHI)Iﬁ HUHCTPYMCHT C TCMHU K€ CaMbIMU
YCIOBHMSIMM, YTO W BCTPOCHHBIA IIPOU3BOJHBIM HMHCTPYMEHT, COOTBETCTBYET OIPEIACICHUIO
MIPOU3BOJHOTO MHCTPYMEHTA; THOPUIHBIN (KOMOMHHPOBAHHBIN) MHCTPYMEHT HE OICHHUBAETCS II0
CTIpaBeIMBOI CTOMMOCTH, U3MEHEHHUS B KOTOPOH OTPaXKAIOTCS B COCTABE MPHOBLIH WK yOBITKA 32
Nepuo/.

IIpu mnepBoHaYalbHOM MpPHU3HAHUM TPOU3BOJHOIO MHCTPYMEHTa B KauecTBE HMHCTPYMEHTa
XeIDKUpoBaHus, ['pynmna JoKyMeHTaIbHO 0OpMIIET CBSI3b MEXKIY HHCTPYMEHTOM XEIPKUPOBAHUS
U XEDKUPYEeMOll cTaTheil, B TOM YHCIEe IeTd M CTPATeTHIO YNPaBICHUS PHCKaMH, a TaK XKe
METOJ]aMH, KOTOpbIe OYIyT MCIIOIB30BaThCS I OLeHKH 3(h(PeKTHBHOCTH XemkupoBanus. [ pymnma
JleNaeT OIEHKH, B Hadaje XeDKHPOBAHMS, a TakKe Ha TIOCTOSIHHOM OCHOBe: OyayT Iu
WHCTPYMEHTBl XEIDKUPOBAaHHA BBICOKO 3()(EKTUBHBIMH i1 KOMIIGHCAlUW HW3MEHEHUS B
CHpaBeIIMBOM CTOMMOCTH HJIM IOTOKaxX JEHEKHBIX CPEACTB COOTBETCTBYIOLUIMX OOBEKTOB
XeJDKHUPOBAHMS, OTHOCSIIMXCS K XEIKUPYEMOMY PHUCKY, M OyAyT nu (pakTHUecKue pe3ybTaThl
Ka)KA0TO XekupoBaHus B npenenax ot 80% mo 125%. Jlns xemkupoBaHusa NEHEKHBIX MOTOKOB
MPOTHOZUPYEMBIX CHIEJOK, CHAEJKa JOJDKHA IPOM3OHTH C BBICOKOH BEpPOSITHOCTHIO W OKa3aTh
BIUSHUE Ha W3MEHEHHE IOTOKOB ICHEXHBIX CPEACTB, KOTOPOE, B KOHEUYHOM CYETE, MOXKET
OTpa3UThCS HAa MPUOBLIN UITH YOBITKE.

HpOI/I3B0)Z[HI)Ie HUHCTPYMCHTBI IICPBOHAYAJIbHO IIPHU3HAIOTCA 110 CHpaBeHHHBOﬁ CTOMMOCTH,
COOTBCTCTBYIOIIUE 3aTpaThl IO OCYHICCTBJICHUIO CACJIKU IMPU3HAIOTCA B OTYCTE O HpI/I6BIJIHX nu
Y6BITKEIX B MOMEHT HX BO3HHKHOBeHHs. Ilocie NEPBOHAYAJIBHOI'O IIPU3HAHUA ITPOU3BOJHEBIC
HWHCTPYMCHTBI OLICHHUBAKOTCH 110 CHpaBG}:{J’IHBOﬁ CTOUMOCTH.

OneHka cCHOpaBeAJUBOH CTOMMOCTH TPOU3BONHBIX (MHAHCOBBIX HHCTPYMEHTOB, BKJIIOYas
BCTPOCHHBIE TIPOU3BOAHBIE (DMHAHCOBBIE HHCTPYMEHTBI, OCYLIECTBIISIETCSI HA OCHOBE OOBSIBIICHHBIX
PBIHOYHBIX LIeH (KOTHPOBOK). B ciyuyae oTcyTcTBHS OOBABIECHHBIX PHIHOYHBIX IIEH (KOTHPOBOK),
AIBTEPHATUBHOTO PHIHOYHOIO MEXaHU3Ma OIPEAETICHUS CTOMMOCTH WJIN HEaBHUX aHaJOI'MYHBIX
TpaH3aKLUil CcHpaBeAinBas CTOMMOCTb OIpEeNseTcs MEHEKMEHTOM I'pynnbl ucxons u3
OKHJIAEMBIX IIEH, C YYEeTOM JIMKBHIHOCTH PHIHKA, MOACIMPOBAHMS M MPOYUX PUCKOB MPHUCYIIUX B
TaKUX OlleHKaX. M3MeHeHMsl crpaBeIMBON CTOMMOCTH NMPHU3HAIOTCS C UCIOJIb30BaHMEM MeETOoJa
OTHMCAaHHOTO HUXKE.
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Koraa mpou3BoiHbII HHCTPYMEHT ONpe/IeicH KaKk HMHCTPYMEHT XeJDKUPOBAHHS JUIS XE/PKUPOBAHUS
JICHEeXKHBIX TOTOKOB, OTHOCSIIUXCS K KOHKPETHOMY PHCKY, CBSI3aHHOMY C KOHKPETHBIM
NPU3HAHHBIM aKTHBOM WM 0053aTENCTBOM WJIM BBICOKO BEPOATHOW MPOTHO3MPYEMOU CIEIKOH,
KOTOpPBIC MOTYT TIOBIHUATh Ha TPUOBUTH WU YOBITKHM, 3()(EeKTHBHAS YacTh W3MEHCHWH B
CHpaBeHHHBOﬁ CTOMMOCTH MNPOU3BOAHOI'0O HMHCTPYMCECHTA OTPAXKAIOTCA B OTUCTEC O COBOKYIIHOM
JIOXOIe M TIPEICTaBIcHa B pe3epBe B cocTaBe KanuTana. JIro0oi HeapdekTHBHASI 9acTh H3MEHEHUI
CTIpaBeUIMBOM CTOMMOCTH TMPOM3BOJHBIX (PUHAHCOBBIX MHCTPYMEHTOB OTPAXKAIOTCS B OTYETE O
NpUOBUIAX U YOBITKAX.

Korga xemxupyemasi craThbsi SIBIsieTCS HE(UHAHCOBBIM aKTUBOM, CYMMBI, HaKOIUICHHBIE B
KalruTasie, BKIIOYAloTCsA B OAJaHCOBYIO CTOMMOCTh aKTHBa B MOMEHT €ro mpu3HaHus. B mpyrux
Cllydasix, CyMMBI, HaKOIUICHHBbIE B COCTaBe KalHTala, TEepeKIacCHPUIUPYIOTCS B OTYETE O
IpuObUIAX U YOBITKaxX B TOM K€ IEpHOIE, KOrJa XeIKUPOBAHUE BIUSAET HA NMPHUOBLIb WU YOBITOK.
Ecny nHCTpYMEHT XeIKupoBaHus 0oJiee He COOTBETCTBYET KPUTEPHUSIM yueTa Xe[DKUPOBaHUSA, YUET
XEIUKUPOBAaHHUS TpeKpaliaeTcs TMepcleKkTHBHO. Ecnmu mporHosupyemas cuenka Oojee He
OKUJIAeTCs, TO CyMMa B COCTaBE KaluTala, MPU3HAETCS B OTYETE O MPUOBUIAX U YOBITKAX.

V3MeHeHus B CIIpaBeNIMBON CTOMMOCTH BCTPOEHHBIX MPOHM3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB
U TPOU3BOAHBIX (MHAHCOBBIX HHCTPYMEHTOB, HE€ IPEAHA3HAYEHHBIX U1 XEKUPOBAaHMS,
MPU3HAIOTCS HETIOCPEACTBEHHO B COCTaBe MPUOBLIN MM yOBITKA.

OcHoBHBIE Cpe/IcTBa

Hpu3nauue U OyeHkKa

OOBEKTbI OCHOBHBIX CPEJCTB OTPAXKAIOTCS MO (PaKTUIECKON CTOMMOCTH 32 BBIUETOM HAaKOIUICHHOM
aMopTU3al U Y6LITKOB oT O6eCHeHeHI/I$I. dakTHyeckass CTOMMOCTh OCHOBHBIX Cp€aCTB Ha OaTty
nepexonaa Ha MC®DO, 1. e. Ha 1 sHBaps 2004 1., ObIIa ONpeseiieHa UCXOI U3 UX CIPABEITNBOM
CTOUMOCTH Ha yKa3aHHYIO JIaTy.

B ¢daxrtudyeckylo CTOMMOCTh BKJIIOYAIOTCA BCE 3aTparbl, HEMNOCPEICTBEHHO CBS3aHHBIC C
NpUOOPETEeHHEM COOTBETCTBYIOIIEro akThBa. @aKkTH4eckas CTOMMOCTb OOBEKTOB OCHOBHBIX
CPEICTB, BO3BEACHHBIX XO3SIMCTBEHHBIM CIIOCOOOM, BKIIIOYAET MPSAMBIEC 3aTpaThl HA MaTepHabl U
omiaTy TpyJa, UHbIE PacXoJbl, CBA3aHHbIE C MPUBEICHUEM aKTHBA B COCTOSIHHE, IPUTOIHOE IS
€ro JaJpHEHIIed »JKCIUIyaTalluu, M 3aTpaTbl HAa JEMOHTAX WU IIepeMEIICHHE aKTUBOB U
BOCCTaHOBJICHHE 3aHUMAEMOr0 UMM Y4acTKa, a TAK)KE KallUTAIM3UPOBAHHBIE IPOLEHTHI (CM. IPHM.
3(n)). 3aTparbl Ha OpPUOOpPETEHHE MPOrPAMMHOIO O0ECHEUCHHS, HEPa3pBIBHO CBSI3aHHOTO C
(YHKUMOHAIBHBIM Ha3HAaUY€HHEM COOTBETCTBYIOLIETO OOOPYAOBaHMS, KalUTATU3UPYIOTCS B
CTOMMOCTH 3TOTO 000PY/I0BAHUSI.

Ecinn 00BEKT OCHOBHBIX Cp€ACTB COCTOUT U3 OTACIBHBIX KOMIIOHCHTOB, UMCIOMIUX PA3HBIC CPOKH
IIOJIC3HOT'O MCITOJIb30BaHHA, Ka)KI[Hﬁ M3 HUX YYUTBIBACTCA KaK OTHCHBHbIﬁ 00BEKT (3Ha‘-1PITeJ'ILHLII>i
KOMHOHGHT) OCHOBHBIX CpEACTB.

Pacxonpl Ha peryJsipHBII PEMOHT 3JICKTPOJIHM3EPOB KAMTAIU3UPYIOTCA U aMOPTHU3HUPYIOTCS B
TE€YEHHE 0KUIAEMOr0 CPOKa UX IKCILTyaTaluH.

[IpuOpLIs WM yOBITOK 1O BEIOBIBITAM OOBEKTaM OCHOBHBIX CPEICTB OIPEACISICTCS ITyTeM
CpaBHEHHS MOCTYIUICHUI OT BHIOBITHH C 0aTaHCOBOW CTOMMOCTBHIO OOBEKTOB OCHOBHBIX CPEJICTB, U
OTPaXKaeTCsl CBEPHYTO B OTUYETE O MPHUOBUIIX M YOBITKAX IO CTPOKE MPUOBLIL/YOBITOK OT BHIOBITHS
OCHOBHBIX CPE/ICTB.
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Hocnedyrwuwue pacxoowt

3arpaThl, CBSI3aHHBIE C 3aMEHOW YacTH (3HAYMTEILHOIO KOMIIOHEHTa) 00BbEKTa OCHOBHBIX CPEACTB
YBEIMYMBAIOT OAJIAHCOBYIO CTOMMOCTH 3TOrO OOBEKTa B Cllydyae, €CIM BEpOSATHOCTb TOTO, YTO
I'pynmna momyduT Oyayle 3KOHOMHUYECKHE BBITO/BI, CBSI3aHHBIE C YKAa3aHHOM YacThIO, SBISETCS
BBICOKOH M €€ CTOMMOCTh MOYKHO HAJEXKHO OIpPENEINTh. bajaHcoBass CTOMMOCTh 3aMEHEHHBIX
9yacTeil OCHOBHBIX CPEACTB MOUICKUT CIIMCAHHUIO. 3aTpaThl HA TEKYIIU PEMOHT U 0OCITy>KUBaHUE
00BEKTOB OCHOBHBIX CPEACTB IIPU3HAIOTCS B OTYETE O HPUOBUIIX M YOBITKAX B MOMEHT HX
BO3HMKHOBEHHUS.

AKmuent no pazeeoke u oyeHke

I[GHTQHLHOCTL IO pa3BCAKEC U OLCHKC NPCANOJIaracT MOMUCK MOJIC3HBIX HCKOIIACMBbIX, OIIPCACIICHUC
TEXHUYCCKOU OCYHICCTBUMOCTU U OLECHKY KOMMCp‘lCCKOﬁ HCHCCOO6p33HOCTI/I ,I[O6BI‘II/I
O6Hapy>KCHHLIX 3aracoB MUHCPAJILHOT'O ChIPbA. HCSITCJ'H:HOCTL I10 pa3B€AKE U OLICHKC BKJIKOYACT:

® HU3YYCHUC U aHAJIN3 JaHHBIX pa3Be/:[qu0171 ACATCIIBHOCTH MMPOLIJIBIX IIEPUOIOB;

e cOOp pa3BeMOYHBIX MAHHBIX MYTEM MPOBEACHUS TOMOTPAUUECKUX, TCOXHUMHUYCCKUX U
reo(U3MUECKUX UCCIICIOBAHMIA;

e pas3BenodHOE OypeHwue, MPOKIaIKa TpaHIlel/BbIeMKa TPYHTA U B3sITHE 00pa3IoB;
e ompenereHNe U MPOBEPKY 0OHEMOB M KaTeTOpHil pecypcoB;

e M3yYeHHUe MOoTPeOHOCTEH B TPAHCIIOPTHOM 0OeCTIeYeHUN U HHYPACTPYKTYPE;

® TIPOBE/ICHNE PHIHOYHBIX U (PMHAHCOBBIX MCCIIETOBAHHIA.

AJMUHHCTPAaTUBHBIE  PacxXonbl, HE OTHOCAIIMECS  HEMOCPEICTBEHHO K  KOHKPETHOMY
pa3BenbIBAEMOMY yUacTKY, OTPasKaroTCs B OTYETE O MPUOBUIAX U YOBITKAX.

Pacxonpl Ha mpuOOpeTeHWE JMIECH3UM, MPOU3BOAMMEIC B CBSI3W C NMPUOOPETEHHEM MpaBa Ha
pa3BelKy Ha CYIIECTBYIOIIEM yYacTKE, KallUTATU3UPYIOTCS U aMOPTH3UPYIOTCS B TEUCHUE CPOKa
JIEHCTBUS BBIIAHHOTO Pa3pEIICHHUS.

Pacxonpl Ha pa3BeOKy M OLEHKY KallUTAJIM3HPYIOTCS B KadeCTBE AKTHBOB, HCIIOJIB3YEMBIX IS
pasBeKM M OLIEHKM MECTOPOKACHHUH, KOrma Npearojiaraercs, 4ro 3aTpaTrbl Ha OCBOCHHE
NEPCIEKTUBHON TEPPUTOPHH OKYTIATCS B X0J€ OyAyIleil SKCIUTyaTaluy UK MPOAaXKH, 1100 Korna
Ha OTYETHYIO JATy JESTEIbHOCTh MO pa3BEIKe M OLEHKE HE JAOCTUTHET YpOBHs, MO3BOJISIOLIETO
MIPOU3BECTH OOOCHOBAHHYIO OIICHKY HaJW4Mid KOMMEpPYECKHX M3BJIEKAEMBIX 3allacOB CBIPbS.
Kanuranu3upoBaHHbIe pacXoJbl Ha pa3BeIKy M OIEHKY OTPa)KalOTCS B KA4eCTBE COCTABIISAIOLICH
OCHOBHBIX CpEICTB MO (DaKTHUECKOH CTOMMOCTH 3@ BBIUETOM YOBITKOB OT 0OECICHEHHS.
ITockonbKy HCHONB30BAaHUE AKTUBA HE MPEIACTABISICTCS BO3MOXKHBIM, aMOpPTH3allMs HAa HEro He
Hauucisiercs. OcyIuecTBiseTcss KOHTPOJIb BCEX KAaHMTAIM3UPOBAHHBIX PAaCXOJOB Ha Pa3BEIKy U
OLIGHKY Ha TMpeIAMET BBIBICHHUS NpPU3HAKOB oOecueHeHHs. [Ipy BBIABICHWM TPH3HAKOB
BO3MOXHOTO OOECLIEHCHHUSI MPOBOJUTCS OICHKA KAKAOTO MEPCIEKTUBHOTO YYacTKa BMeECTE C
TPYIIONW aKTHBOB, HCIOJB3YEMBIX B OINEPAlMOHHON JESATETBHOCTH (MPEICTABISAIOT CcOOOU
€AMHUILY, TEHEPUPYIOLIYIO JEHEXKHbIE IOTOKH), K KOTOPOH OTHOCUTCS pa3BelOYHasl IeSTCIbHOCTb.
ITpou3BoaMTCS IOCTOSIHHASL OLICHKA Pa3BEAbIBAEMBIX YYaCTKOB, Il OB 0OHAPY’KEHBI 3aachl, 10
Hayasna JOOBIYM KOTOPBIX TPEOYIOTCS 3HAYUTEIbHBIC KalWTaJbHBIC BIOXKEHHS, C TEM, UYTOOBI
YAOCTOBEPUTHCS, UYTO KOMMEpYECKHEe 3amachl CYMIECTBYIOT WM 4YTO MPOBOAATCSA JHOO
TUTAHUPYIOTCA ~ JONOJHHUTENbHBIE pa3BelouHble paboThl. KamuranusmpoBaHHBIE — pacxobl
OTpaXKaroTCs B OTYETe O MNPHOBUIAX W YOBITKAX B CyMMe, KOTOpas HE IMperoyiaraercs K
BO3MEILECHHUIO.
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[locne momydeHust paspemieHusl Ha OCYIIeCTBIEHHE MOOBIYM aKTHUBHI 1O pa3BelKe M OICHKE
nepeHocsitcs B craTthl  «OCHOBHBIE  CPENCTBA, HCIIONB3yeMble B  TOPHOAOOBIBAIOIICH
nestepHOoCTH» Wi «HemaTepuanbHble aKTUBBD.

Pacxoowvt Ha nposedenue 6CKpblUIHBIX padom

PaCXOZ[LI, CBS3aHHBIC C MPOBCACHUCM BCKPBIIIHBIX pa60T, B TOM YHCJIC OICHOYHBIC 3HAYCHHA
3aTpaT Ha BOCCTAHOBJICHUC MCCTOPOXACHUA, BKIOYANOTCA B ce0eCTONMOCTh ,Z[06I>I‘II/I B TOM
Iepuoac, B KOTOpOM OHU BO3HUKIIHU.

T'opnoooobviearouue akmuenl

r0pHOZ[06LIBaIOH.[I/IG AKTHUBBI OTPAKAKOTCA KAaK HCE3aBCPIICHHOC CTPOUTCILCTBO M BKIIKOYAKOTCS B
COCTaB OCHOBHBIX CPEACTB, HUCIOJIb3YyCMbIX JISI MPOBCACHUS I‘OpHO,I[06I>IBaIOI]_II/IX pa60T, Koraga
HOBEII O0OBEKT BBIXOOUT Ha KOMMCp‘IeCKI/Iﬁ YPOBCHb )106]:1‘11/1.

B coctap I‘OpHO)Z[O6I)IBaIOIHI/IX AKTHUBOB BKIIIOYAIOTCA pacXodbl, IOHCCCHHBIC IIPU:

e TpUOOPETCHHWH MpaB Ha pPa3BEIKy 3alacoB MHHEPAJIBLHOTO CBIPhS M JIOOBIYY ITOJIC3HBIX
HCKOTIAeMBIX;

e  OCYIIECTBICHUH JNOOBIBAIOIICH EATEIFHOCTA HA HOBBIX OOBEKTaX.

r0pHOZ[06LIBaIOH.II/Ie AKTHUBBI BKIIIOYAIOT IIPOLUCHTEI 10 3aCMHBIM CpEACTBAM, KalIUTAJIU3UPOBAHHBIC
B IC€PpHO/J BBIITIOJHCHUSA CTPOUTCIIBHBIX pa60T.

Amopmuzayus

banaHcoBasi CTOMMOCTb OCHOBHBIX CpEACTB (BKJIIOYas IE€PBOHAYAJIbHBIE M IOCIEIYIOLINE
KalUTaJIbHbIE BIOKEHHS) aMOPTH3HMPYETCA [0 MX PACUETHOH OCTATOYHOW CTOMMOCTH B TEUCHHE
pacyeTHOro CpoKa TIOJE3HOTO HCHOJIb30BaHMS KOHKPETHBIX aKTHUBOB, pAacdyeTHOIO CpoKa
OKCIUTyaTallid COOTBETCTBYIOIETO OOBEKTa WM CPOKa NEHCTBUS JOTOBOpa apeHIbl ydacTka (B
3aBHCHMOCTHU OT TOTO, KaKOil U3 3TUX CPOKOB KOopoue). PacueTHbIE OLIEHKH OCTaTOYHOM CTOMMOCTH
U CpPOKOB IIOJIE3HOTO HCIIOJIB30BaHUS IIEPECMATPUBAIOTCS HA €XETOJHOM OCHOBE, WM IIPH
OIIPEICJICHNH OCTABLIMXCSI CYMM aMOPTH3allMOHHBIX OTYMCICHUI B pacdeT MPUHUMAETCS JI00oe
WU3MEHEHHUE PacueTHON OLIEHKH. AMOPTH3allKs Ha apeHNOBaHHBIE aKTHBBI HAUYUCIISETCS B TEUCHHE
HaUMEHBIIETO M3 ABYX IMEPHOAOB — CpoKa AEHCTBHSA IOTrOBOpa apeHIbl WM CpOKa IOJE3HOTO
WCIIOJIB30BaHMSI aKTHBOB. AMOPTH3allKA Ha 3€MJII0 HE HAUYUCIISAETCS.

AMOpTI/I3aI_[I/I$I OCHOBHBIX CpPE€ACTB HAYUCIACTCA JIMHEHHBIM CIIOCOOOM WU IMPpONOpHUHUOHATIBHO
O6’LCMy I[OGBI'—II/I B TCYCHUEC PACUCTHBIX CPOKOB HX ITOJIE3HOT'O UCITIOJIB30BAHUSA:

e 3JaHUSA 30-50 ner;
e MamuHBI U 000pyI0BaHUE 5-40 ner;
®  3JIEKTPOJIU3EPHI 4-15 ner;
® TOpPHOAOOBIBAIOIINE AKTHUBEI MIPONOPIIMOHAIBHO 00beMY TOOBIYU

JOKa3aHHbIX U BEPOATHBIX 3aI1aCOB;
® [Ipo4uc (33. HCKIIOYCHUEM aKTHBOB I10

pa3BeaKe U OLICHKE) 1-20 ner.
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HeMaTepnaanLIe AKTHUBbI

T'yosunn

IIpn nmpuobpereHnn aodepHero oOIIecTBa AOJM B COBMECTHOM HNPEANPHUATHH WIH 3aBHCHMOM
oOmiecTBe WM JONM B COBMECTHOH [IeSATEIBHOCTH, MpPEICTaBIsIomel coboil OusHec,
uaeHTHQUIpyeMble aKTHBBI, 0053aTeNbCTBA M YCIOBHBIE 00s3aTelIbCTBA TMPHOOPETEHHOTO
npeanpuatus (WM Jodd B OW3HEcCE), MPU3HAIOTCS MO HX CIPaBeUIMBONW CTOMMOCTH, €CIH
HOCIIEHSII MOXET OBbITh ONpeneNieHa ¢ AOCTaTOYHOM CTEeNeHbl0 TOYHOCTH. B ciyuasx, xorma
CHpaBeIMBYI0 CTOMMOCTh TPHHATHIX YCIIOBHBIX OOS3aTENbCTB ONPEHCIUTh C JOCTaTOYHOU
CTCIICHbIO TOYHOCTH HE TMPEICTAaBISIETCS BO3MOXHBIM, MpPU3HAHME 00s3aTeNbCTBA  HE
MPOM3BOAMTCS, HO MH(popMauus 00 YCIOBHOM 0053aTeNbCTBE PACKPHIBACTCS TaK ke, KaK U O
JPYTUX YCIOBHBIX 0053aTeIbCTBAX.

Ecnu crouMocTh mpruoOpeTeHus: MpeBhIIIaeT CIPaBeIMBYI0 CTOMMOCTh AONH ['pynmbl B UHUCTBIX
UACHTU(DUIUPYEMBIX AaKTUBaX IPUOOPETEHHOTO NPEANPUATHS, PE3yIbTUPYIOIAs pa3sHHULA
paccMaTpuBaeTcsl KaKk NPUOOPETeHHBIH T'yABWIUI. ['yOBWIUI HE aMOPTU3UPYETCS, HO €KETrOIHO
TECTHUpPYETCs Ha IPEAMET BBISIBICHUS NpU3HaKoB obeciieHeHns. C 3TOH Lenblo TyABUII OTHOCUTCSA
Ha €IWHUIIBI, TeHEpUPYIOLINe NEHEKHbIEe MOTOKH, OXXHMIAeMble K MOIYYEHHMIO IO pe3yJibTaTam
npuoOpeTeHus, a JII0OOH NMPU3HAHHBIA YOBITOK OT OOECIIeHEHHsS HE CTOPHUpPYETCs Hake KOrna
o0cToATenhcTBa OOBEKTUBHO YKA3bIBAIOT HAa TO, YTO IPOU3OILIO YBEIMYEHHE BO3MEIIaeMOil
CYMMBI.

B OTHOIIECHMM 3aBHCHUMBIX KOMIAHUH W COBMECTHBIX MPEANPUATHI, OamaHCOBas CTOMMOCTh
TyABWJUIa BKJIIOYCHA B OANaHCOBYK) CTOMMOCTb [OJM BJAJACHHS, W HWHBECTUIMH B IIETIOM
TECTUPYIOTCSI Ha OOCCIICHEHHE B Clyyac NPOSBICHUS NPU3HAKOB OOCCICHCHHS. Y OBITOK OT
obecliecHeHHsT OTpakaeTcs B 0OaTaHCOBOM CTOMMOCTH JIOJIM  BIIAJCHUST HWHBECTUIIMA B
ACCOIMUPOBAHHOE MIJIM COBMECTHO KOHTPOJIMPYEMOE MPEIIPHUSITHE.

Ecnu crpaBenyiuBasi cTOMMOCTh A0JM I'pynmbl B MPHOOPETEHHBIX YHMCTBHIX WIACHTU(QHLINPYEMbIX
AKTHBaX MPEBBILACT CTOMMOCTb NPHUOOPETEHMS, Ppe3yJbTHPYIOIIAas pa3HULA OTPaXKaeTcs
HETIOCPE/ICTBEHHO B OTYETE O MPUOBLIAX M yOBITKAX.

Hccneoosanusa u pazpabomku

3anaTBI Ha HCCICHOBATCIBCKYIO OCATCIBHOCTH, MPCANPUHATYIO C LEJIBIK0 IIOJYUYCHHSA HOBBIX
HAYYHBIX WA TCXHUYCCKUX 3HaHPII>i, MMPU3HAKOTCA B OTUCTEC O HpI/I6BIJ'I$IX nu y6LITKaX B MOMCHT HUX
BO3HUKHOBCHHUS.

OnBITHO-KOHCTPYKTOPCKUE pa3pabOTKU MPENoaraloT MOArOTOBKY IJIaHa WM MPOEKTa C IENbI0
BHEJIPEHUS] HOBBIX WM MOJAEPHH3AIMH CYIIECTBYIOIIMX BHIOB MPOAYKUIMU WIH TPOLECCOB.
Pacxonpl Ha ONBITHO-KOHCTPYKTOPCKHE Pa3pabOTKH KAaIUTAIN3UPYIOTCS TOJIBKO B TOM CIydae,
€CIIH OHM MOTYT OBITh OLIEHEHBI C JOCTATOYHOH CTENEHBIO TOYHOCTH, MOXOOHBIA MPOAYKT HIIN
MPOLIECC TEXHUYECKH U YKOHOMHYECKH 00OCHOBAHbI, BEJIMKA BEPOATHOCTD IOIYyYEHHs B OyoyIieM
9KOHOMHYECKHMX BBITOJ] OT HCIOJB30BAaHMS aKTHBa W y ['pynmsl JOCTaTOYHO CPEICTB I
3aBepIIeHUs] Pa3pabOTOK, a TaKKe MOCIHEAYIONINX HCIOIB30BAHUA WM TNpojaxu akTtupa. K
KalMTaIM3UPYEeMbIM 3aTpaTaM OTHOCSTCS 3aTpaThl HAa MaTepHalbl, NMpsIMbIE 3aTpaTbl Ha OIUIATY
TpyAa ¥ HaKIagHble pPACXOAbI, HEMOCPEACTBEHHO OTHOCAILIMECS K IIOJrOTOBKE AaKTHBa K
3aIJIAaHUPOBAHHOMY HCIOJIBb30BAaHUIO M KalWTAJIM3UPOBaHHBIE MpoueHThl. Ilpoume pacxompl Ha
OTIBITHO-KOHCTPYKTOPCKHE Pa3pabOTKH MPU3HAIOTCSA B OTYETE O MPHUOBUIAX M YOBITKAX IO Mepe UX
BO3HUKHOBEHHS.

KaHI/ITaJ]I/BI/IpOBaHHLIe pacxoabl Ha KAalMUTaJIbHOC CTPOUTCIBCTBO YUUTHIBAKOTCS I10 HCTOpH‘IGCKOﬁ
CTOMMOCTH 32 BBIYETOM HAKOIUICHHOU aMOpTHU3alli U HaKOIIJICHHBIX Y6BITKOB 110 O6CCI_ICHCHI/IIO

(mpum. 3(h)(ii)).
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Hpolme HemamepuailbHble AKmuebl

[Ipoure HeMaTepuanbHBIC aKTUBBI, IPHOOPETCHHBIC ['PyIOi U MMEIONUE OTPAaHUYCHHBIC CPOKH
MOJIC3HOTO MCIIOJIb30BaHUS, OTPAKAOTCS MO0 (aKTUUECKOH CTOMMOCTH 3a BHIUECTOM HAKOTUICHHBIX
aMOpTH3aITH B YOBITKOB OT obectieHeHus (tipum.3(h)(ii)).

Hlocnedyrwuwue pacxoowt

[Mocnenyronme pacxoAsl KamUTATU3UPYIOTCS B CTOMMOCTH KOHKPETHOTO aKTHBA TOJBKO B TOM
ciydae, eCiy OHH yBEIMUYMBAIOT OyIyIIne 3KOHOMHYECKHE BHITOABI OT €r0 MCIOJIb3oBaHUS. Bce
OCTaJIbHBIE PACXOJBI, BKIIFOUAsl PacXObl TI0 CAMOCTOATEIHPHOMY CO3AAHUIO TYIABHIIIA U TOBAPHBIX
3HAKOB, OTHOCSITCS Ha ()MHAHCOBBIC PE3YJIbTATHI [0 MEPE X BOSHUKHOBEHUS.

Amopmuzayusn

AMOpTI/I3aL[I/I$I HA4MCIIAETCS TUHEHMHBIM CIIOCOOOM U OTpaXacTcCia B COCTAaBC OTUYECTA O HpI/I6BIH$IX nu
Y6BITKaX B TCYCHUEC BCEI'0 IPECAII0Iara€Moro Cpoka 1rmojI€3Horo uCrojib30BaHusd HEMATCPHUAJIIBHBIX
AKTHUBOB, KPOMC Ir'yiIBUJJIa, HAUYNHAA C JaThl, KOIr'la OHU I'OTOBBI K 3KCIIITyaTalluH. O)KI/I,I[aeMBIG
CPOKH MOJIC3HOT'O UCIIOJIb30BAHUA HEMATCPUAJTIbHBIX dKTUBOB CJICAYIOMINUC:

e mporpamMMHOe oOecrieueHHne 5 ner;
®  KOHTPaKTHl, MPHOOPETEHHBIE PU 00bEeAMHEHNN OHU3HEca 2-8 ner.

Meron  aMOpTH3aIliu, CpPOKH IIOJIE3HOTO HCIOJIB30BAaHMSI WM  OCTAaTOYHAsS CTOMMOCTH
MePeCMaTPUBAIOTCS B KOHIIE KAKAOTO (PHHAHCOBOTO T'OJIa i YTOYHSFOTCS MTPH HEOOXOIMMOCTH.

ApeH}IOBaHHbIe AKTHUBbI

JloroBOpBI apeH b, TT0 YCIOBUSAM KOTOPHIX ['pymima mpuHUMaeT Ha cels 1Mo CYIECTBY Bce PUCKU U
BBITO/IBI, CBSI3aHHBIE C MIPABOM COOCTBEHHOCTH, KIACCH(HUIMPYIOTCS KaK JAOTOBOPHI (hHHAHCOBOI
apeHasl. [lpu nepBoHaYalbHOM MPHU3HAHUU APEHAOBAHHBIN aKTUB OLIEHUBAETCA B CyMME, PaBHOM
HauMEHbIIEH U3 ero CIpaBeIIMBONH CTOMMOCTU U NMPUBEACHHON (IMCKOHTUPOBAHHON) CTOMMOCTH
MUHUMAJBHBIX apeHIHBIX IaTexkei. [locne mepBOHAUaNbHOTO TMPHU3HAHUS 3TOT AKTUB
YUHUTHIBACTCS B COOTBETCTBUH C YUETHOM MOJUTHKOM, IPUMEHUMON K aKTUBAM IOJ00HOT0 Kiacca.

CooTBeTCTBYIOIIIEE 00S3aTENBCTBO MO (PMHAHCOBOW apeHJie BKIIIOUEHO B COCTaB IMPOLECHTHBIX
00s13aTenbCTB. [IpOIIEHTHI OTHOCSTCS Ha OTYETHBIE MEPHOMBI B TEUEHUE CPOKa JECHCTBHUS JOTOBOPA
apeHIBI ISl OTPaKEHUS MTOCTOSIHHOMN MPOIICHTHOM CTaBKH MO OCTABIICHCS CyMMeE 0053aTeNIbCTBA B
Ka)XZIOM OTYETHOM IEPUOJE.

AKTHBBI, apeHJOBaHHBIE HA YCJIOBHAX WHBIX BHIOB AapeHAsl (ONeparioHHAs apeHnaa), He
MIPU3HAIOTCS B O0T4YeTe O (DMHAHCOBOM TOJIOKEHUH. APEHIHBIC IIJIATeKH OTPAKAIOTCSA B OTYETE O
MpHUOBLISAX W YOBITKAX JIMHEHHBIM CIIOCOOOM B T€UEHHE BCETO CPOKa JCHCTBUS JOTOBOpA apeH/bI,
32 HCKIIOYCHHEM CIIy4aeB, KOTJa CYIIECTByeT Oojiee TMOKa3aTeNbHBIA MOIX0J K OTOOPaKEHUIO
MOJTyYEHHOW BBITOJIBI OT apCHIOBAHHBIX AKTUBOB. APECH/HBIC IUIATEXKU OTOOPAKAIOTCS B OTUETE O
NpUOBUIAX W YOBITKAaxX IO CTPOKE apeHIHas IuiaTa. Y CIOBHBIE PacXOJbl M0 apeHJIE OTPAXKAIOTCS B
oT4eTe O MPUOBUIAX U yOBITKaX B TOM OTYETHOM IEPHOJIE, K KOTOPOMY OHU OTHOCSITCSI.

3anacel

3armachkl OTpaykaroTCs MO0 HAMMEHBIIEeH M3 JBYX BETHYHH — (PaKTUIECKOH ce0eCTOMMOCTH U YUCTOM
CTOMMOCTH BO3MOKHOM Tponaku. UncTas CTOMMOCTh BO3MOYKHOMN MPOJAXKH TPEICTABIAET Co00i
npenoiaraeMyo (pacdeTHy0) IeHy MPOJIaXKH 00BEKTa 3allacoB B XO/I¢ OOBIYHON X03SHCTBEHHOM
JIESTSILHOCTH TPEINPUATUS 32 BBIYETOM PACUYCTHBIX 3aTpaT Ha 3aBeplICHHE PadOT MO ATOMY
00BEKTY 3aIacoB U €ro Ipoaaxe.
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®daxTHdeckas ce0eCTOMMOCTD 3aIacoB OIMPEENIeTCs Ha OCHOBE CPEIHEB3BEIICHHON CTOUMOCTH U
BKIIFOYAET 3aTpaThl Ha WX MPHOOpPETeHHEe, JIOCTaBKy W JIOBEACHHE JIO TEKYIIer0 COCTOSHHUS.
®dakTUyecKass CTOMMOCTh TOTOBOM NPOAYKIMU M HE3aBEPIICHHOTO IPOU3BOJACTBA BKIIOYACT
COOTBETCTBYIOIIYIO YacTh HAKJIAJHBIX PACXOJIOB, PACCUUTAHHYIO UCXOJS U3 CTAaHAAPTHBIX HOPM
3arpy3KH MTPOU3BOACTBEHHOTO 000PYAOBaHUS.

[Ipon3BoACTBEHHBIE pacXOAbl BKIIOYAIOT B ceOsl 3aTpaThl Ha MOObIMy M OOOTalieHue pyHAbl, ee
nepepabOTKy W BBIUIABKY MeTaula. B IMPOW3BOACTBEHHBIBIE PACXOJbI, MOMHMO NPOYHX,
BKJIFOYAETCS TAK)KE aMOPTU3AIUS OCHOBHBIX CPEJICTB, UCIIOJIB3yEMBIX B IIPOU3BOICTBE.

Oo0ecueHenue

Dunancoevle aKkmuevl

DUHAHCOBBIM aKTHB, HE OICHCHHBIH IO CIPABEIJIUBON CTOMMOCTH Yepe3 OTYET O NMPUOBLIIX H
yOBITKaX, TECTUPYETCA Ha MpeaMeT OOCCICHEHHS Ha KaXIylo OT4eTHyro aary. OOecrieHeHHe
()MHAHCOBOTO aKTHBA MPHU3HAETCS MPU HATMYUNA OOBEKTHUBHBIX CBHUIETEIHCTB TOTO, YTO OJIHO WIIH
HECKOJIbKO MPOU3OIIEAIINX COOBITHIA OTPUIATEIHLHO MOBJIHSIN Ha pacueTHBIC OYIyIIUe ICHEKHBIC
MOTOKU, TCHEPUPYEMbIC JIAHHBIM aKTUBOM, WMEIH MECTO IOCIE MEPBOHAYAIBLHOIO MPU3HAHUSI
aKTHBA, U MTOCIIEACTBUS MOTYT OBITH JIOCTOBEPHO OIEHEHBHI.

[Ipu3Haku ToTO, YTO (PMHAHCOBBIC AKTUBHI (BKJIIOYAs IICHHBIC OyMaru) MoaBep KeHbI 00eCIIeHeHUTO,
BKIIFOYAIOT B ce0s MehONT WIM HECBOCBPEMEHHYIO OIUIATy ACOUTOPAMH, PECTPYKTYPH3ALHUIO
3aJJ0OJDKCHHOCTH Ha YCJIOBHSIX, KOTOpble OBl HE paccMaTpuBaluCh [pymmod mnpu Apyrux
00CTOATEIHCTBAX, IPU3HAKKM TOTO, YTO NEOMTOPHI HAYHYT MPOIEAypy OaHKPOTCTBA, OTCYTCTBUE
PpBIHKA JJIs1 LEHHBIX 6}/MaI‘. K TOMY XK€, IJId I/IHBCCTI/IHI/Iﬁ B IICHHBIC GYMaFI/I, HHHTGHBHBIﬁ nepuoag
WIN 3HAYUTCIBHOC CHMIKXCHHC HX pBIHO‘IHOfI CTOMMOCTH HUKEC PICTOpI/I‘IGCKOﬁ CTOUMOCTH MOKET
CITY)XKUTh 00BEKTHBHBIM HHIUKATOPOM OOCCIICHEHHS.

Cymma yObITKa OT oOecreHeHHsI (PMHAHCOBOTO aKTHBA, YUYHUTHIBAEMOIO MO aMOPTHU3UPOBAHHOU
CTOMMOCTH, PAacCUMTBHIBACTCS KaK pa3HUIA MexaAy OaJaHCOBOH CTOMMOCTBIO aKTHBA U
NPUBEACHHOH  CTOMMOCTBIO  OXKHAAEMBIX  OYyIOyIIMX  MOTOKOB  JEHEKHBIX  CPEACTB,
JUCKOHTHPOBAHHBIX 110 IIEPBOHAYANBHON 3P PEKTUBHON CTaBKE IPOLIEHTA.

YOBITOK OT OOECIeHeHNsSI WHBECTUIIMH B aCCONMHPOBAHHBIE KOMITAHWUW W COBMECTHBIE
MIPEIIPUATHST PACCUUTHIBACTCS KaK Pa3HUIA MEXIY 0allaHCOBOM CTOMMOCTBIO ITOCIE MPUMEHEHHSI
MeToJa JIoJIeBoro ydactus (cM. mpuM 3(a) (iv)) ¥ BO3MEIaeMOil CTOMMOCTBIO 3TOH MHBECTUIIUH.
Jns neneil mpoBeaeHUs TecTa Ha oOOeCLiEHEHHWE, MHBECTHULUS B acCOLMHUPOBAHHBIC KOMIIAHUH
paccmarpuBaeTcsl Kak OTHelibHas eWHUIA ydyera. Bo3Memaemass CTOMMOCTh TaKHX WHBECTHUIMH
3TO OoJblllee U3 LIEHHOCTH HMCIOJIb30BaHUs U CIPABEIJIMBON CTOMMOCTH 32 BBIUETOM PacXOOB Ha
npoxaxy. [lpu ompeneneHun 1EHHOCTH HCIIONB30BaHUS MHBeCTUIMM Kommanusi oreHMBaeT: (a)
CBOIO JIOJNIIO B MIPUBECHHOHN (IMCKOHTUPOBAHHON) CTOMMOCTH OXHJIAEMBIX JCHEKHBIX TOTOKOB OT
WHBECTHIIMY, BKJIIOYAs JCHEXKHBIE TIOTOKH OT OIEPAllMOHHONW JEATENBHOCTH JOYEepPHETro
NPEANPHUATHS UIH aCCOLUMMUPOBAHHON KOMITAHUH U TIOCTYIUICHHS OT OKOHYATEFHON MPOJasku 3TOU
uHBecTHINY; (6) mpuBeaeHHAs (IUCKOHTHUPOBAHHAS]) CTOMMOCTh OXKHUAeMBIX JEHEKHBIX TOTOKOB
OT JMBEACHOB, MOJYYCHHBIX OT JAOYEPHEro MPEINpUSATHS WM acCOUUMPOBAHHONW KOMIAHWU, W
OKOHYATENFHOW TPONAXHW ATOW WHBECTHUIIMM B 3aBHCHMOCTH OT HAJEKHOCTH HMEOIIEHCs
nHpopMaIu. YOBITOK OT 00ECIICeHeHUs CTOPHUPYETCS B cllydae, KOT/la BO3MellaeMasi CTOMMOCTb
WHBECTHIINY yBEIIMYMBACTCSA, M OKOHYATENbHAas OallaHCOBasg CTOMMOCTb HE TIPEBBIMIACT
0anaHCcoOBYIO CTOMMOCTB, KOTOpasi Obl1a OBl OnpeseseHa, UCTIONb3Ys JOJIEBOH METOA A0 TOTo, Kak
yOBITOK OT 0OCCIICHEHHS OBLT HAYUCIICH.

Kaxnmerii (puHAHCOBBIN aKTHB, BEIMYMHA KOTOPOTO SBJISCTCS 3HAYUTEILHOHN, MPOBEPSICTCS Ha
mpeaMeT oOecleHeHUs] O OTHeNbHOCTH. OcTanbHbIe (PUHAHCOBBIE AKTHBBI IPOBEPSIOTCS Ha
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nmpeaMeET 06CCHCHCHI/I$[ B COBOKYITHOCTHM B COCTaB€ TPYIIbl AKTHUBOB, HMCHOIUX CXOAHBIC
XAPAKTCPUCTHUKU KPEAUTHOT'O PUCKA.

Bcee Y6I:ITKI/I OoT 06CCH€HCHI/I$1 MNPU3HAKOTCA B OTYCTE O HpI/I6LIJ'I}lX n Y6LITK3X 3a ICpUuo.

CymMma, crmucaHHasi Ha YOBITOK OT OOECIICHEHHS, BOCCTAaHABIMBACTCS B TOM ClIydae, €CIIH
CHIKEHUE YOBITKAa OT OOCCIICHCHHS MOXHO OOBEKTHBHO OTHECTH K KAaKOMY-THOO COOBITHIO,
MIPOM3OIIEANIEMY IIOCNIe TPHU3HAHWA YOBITKA OT oOOecIeHEeHMsI. BoccTaHaBimBacMbIe CYMMBI
yOBITKOB OT oOOeclieHeHHs (UHAHCOBBIX AaKTHBOB, OIICHHBAEMBIX I10 aMOPTH3MPOBAHHOMN
CTOMMOCTH, TIPU3HAIOTCS B OTYETE O MPHUOBLIAX U yOBITKAX.

YOBITKH OT 00eCleHEHHUs] TOPrOBOW IeOUTOPCKOM 3all0JKEHHOCTH, BEPOSTHOCTH BO3MEILICHUS,
KOTOpOMW NMpH3HaHa COMHUTENBHON, HO He O€3HaeKHOI, OTPaKEHBI B COCTaBe TOPTOBOW U MpoYeit
3aI0JDKEHHOCTH IO CYETy y4deTa pe3epBOB IO COMHUTENIBHBIM JoiraMm. Korzna BeposiTHOCTB
BO3MEIIICHUS IEOMTOPCKON 3aJ0/DKCHHOCTH OIICHMBAaeTCs ['pymmmoit kak Oe3Hame)xHas, CyMMma
HEBO3MEIAeMO 33JI0JKEHHOCTH CITUCHIBAETCS CO CUETOB y4eTa JeOMTOPCKOW 3aJ0JKEHHOCTH, a
CyMMa pe3epBa 0 COMHMTENBHBIM JOJraM cTopHupyercs. llpoune u3MeHEHHsS pe3epBOB IO
COMHHUTEIBHBIM JIOJITAaM M BO3MELICHWE paHee CIHCaHHOW [eOUTOPCKON 3aJ0IKEHHOCTH
OTPaXKAIOTCSA B OTYETE O MPUOBIIAX U YOBITKAX.

Hegunancosvie akmuewt

bamancoBas cTOMMOCTB HC(I)I/IHEIHCOBLIX AKTUBOB prrIHLI, OTJIMYHBIX OT 3aIllaCOB M OTJIOXCHHBIX
HaJIOTOBBIX aKTUBOB, aHAJIU3UPYCTCA Ha KaXKAYIO OTUYCTHYIO OAaTy JISA BBIABJICHHA INPHU3HAKOB HX
BO3MOKHOI'O 06eCHeHeHI/I$I. HpI/I HaJIM4YUMU TaKUX TIPHU3HAKOB PpPaCCUUTHIBACTCA BEJIMYMHA
BO3MCH.IaCMOfI CYMMBI COOTBETCTBYIOILIETO aKTHUBA. BOSMCH_IaCMaH BCIMYUMHA TYyIABHUIIJIa U TEX
HEMATCPUAJIBHBIX AKTHBOB, KOTOPBIC CIHIC HC TOTOBbBI K HCIIOJIB30BAHHUIO, PACCUUTBIBACTCA IIO
COCTOSHHUIO Ha KAXKAYIO OTUCTHYIO AAaTy.

YOBITOK OT 00ECICHEHHS MPHU3HACTCS B TOM Cllydae, €Clid OajlaHCOBas CTOMMOCTh aKTHBa HIIU
SIMHUIIBI, TCHEPUPYIOIICH TOTOKH JICHEKHBIX CPEACTB, K KOTOPOH OTHOCHTCS JTOT aKTHB,
MpeBHIIIaeT ero (ee) BO3MeNIaeMylo cyMMmy. EanHuWIa, reHepupylomas IeHEeKHBIE IOTOKH,
SBIISIETCS HaWMEHBIIEH TPYIION HWACHTU(UIIUPYEMBIX aKTHBOB, T€HEPUPYIOMICH JIEHEXKHBIE
MOTOKH, KOTOpPBIE HE 3aBUCAT OT JICHEKHBIX IIOTOKOB, T'€HEPUPYEMBIX IPYTMMH aKTHBAMH H
rpynnaMu akTHBOB. YOBITKH OT OOECICHCHMS MPU3HAIOTCA B OTYETEe O MPHUOBUIAX U yOBITKAaX.
YOBITKH OT OOCCIICHCHUS CIWHUI], TEHEPUPYIOIIMX TOTOKU JICHEXKHBIX CpPEJCTB, CHadaja
OTHOCATCSA Ha YMEHBIIICHUE 0ATAHCOBOM CTOMMOCTH T'yABWILIA, PACTIPEACIICHHOTO Ha 3TH ¢IUHHUIIEI,
a 3aTeM MPOTMOPIHUOHATHFHO Ha YMEHBIIEHHE OalaHCOBOW CTOMMOCTH APYTHUX aKTHBOB B COCTaBe
COOTBETCTBYIOIIEH €UHUIIBI (TPYTIIHI €IUHHUII).

BosMeniaemass BemnuMHA aKTHBAa WM EIMHHIBI, TEHEPUPYIOMIEH MOTOKM JEHEKHBIX CpPEICTB,
MPEJICTaBJIACT COO0N HAMOONBIIYIO W3 JIBYX BEIMYUH — I[EHHOCTH WCIOJIb30BaHHS ITOTO aKTHBA
(3TO¥ emMHUIIBI) U €ro (€€) CIpaBeIUBON CTOMMOCTH 3a BBIYETOM 3aTpaT Ha Tpojaxy. llpu
pacdere IIEHHOCTH UCIIOJIb30BAHUS, OXHUIAaeMble B OyIymIeM IOTOKH JCHEKHBIX CPEACTB
TUCKOHTHUPYIOTCS 0 UX MPUBEICHHON CTOMMOCTH C MCIOJIB30BAHHEM CTaBKH AMCKOHTHPOBAHUS
JI0 BBIYETAa HAJIOTOB, OTPAKAIOIICH TEKYIIYyI0 PHIHOYHYIO OIEHKY BIUSHHS W3MEHEHUS CTOMMOCTH
JIEHET ¢ TeYCHUEM BPEMEHH U PUCKU, IPUCYIIUE JAHHOMY aKTHUBY.

CyMMBI, CIIUCaHHBIE Ha YOBITOK OT OOCCIICHEHHWS TYABWUIA, HE BOCCTAHABJIMBAIOTCA. AHAIN3
yOBITKa OT O0CCIIEHEHHUS MPOYMX AKTUBOB, MPU3HAHHOTO B MPEIBIAYIIUX MEPHOIAX, TPOBOIUTCS
Ha KOKAYI0 OTYETHYIO JATy C HENbI0 BBIABICHHUS MPHU3HAKOB TOTO, YTO BEIHMYMHY DTOTO yOBITKA
ClIeIyeT YMEHBIINUTh WU YTO ero Oojee He ciemyeT nmpu3HaBaTh. CyMMBI, CIIFICAHHBIE Ha yOBITKH
OT OOECIICHEeHUs, BOCCTAHABIHMBAIOTCS B TOM CiIydae, €CIM HU3MEHSIOTCS (PaKTOpHl OICHKH,
WCTIOJIh30BAHHBIC TPU PacUYeTe COOTBETCTBYIOIICH BO3MEIIAEMO CyMMBI. Y OBITOK OT 00CCIICHEHUS
BOCCTaHABJIMBAETCS TOJIBKO B MpeeiaaX CyMMBbl, TO3BOJISIONICH BOCCTAHOBUTH CTOUMOCTh AKTHBOB
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70 UX 0aNaHCOBOI CTOMMOCTH, B KOTOPOH OHH OTpa’kaJIMCh OBI (32 BEIYETOM HAKOIUIEHHBIX CYMM
aMOPTHU3aIMHN), ecii Obl HE OBLT MPU3HAH YOBITOK OT 00ECIIeHEHHS.

I'yaBwini, cocTaBnsIONIMA 4acTh OaTaHCOBOW CTOMMOCTH WHBECTHIIMHA B 3aBUCHMYIO KOMIIAHHIO
WIN COBMECTHOE NPEINPHUSITHE, HE OTPaXAeTCs OTIEIHHO, M, COOTBETCTBEHHO, OTACIHLHO HE
MpoBepsAeTcs Ha TMpeaMeT oOeclieHeHHsa. BmecTto »Toro, cyMma WHBECTHUIIUN IOJTHOCTHIO
MpoBepseTCS Ha IpeaMeT OOCECIICHEHHs, KaK OTACILHBIM aKTHUB, KOTJAa CYIIECTBYET OOBEKTHBHOE
JIOKA3aTeIbCTBO OO€ECIIEHEHUS HHBECTHIMU B 3aBUCHMYIO0 KOMIIAHWIO WJIH COBMECTHOE
MIpEeANpUsTUE.

JdoroBopsl cTpaxoBaHus

JloroBopsl (PMHAHCOBBIX TapaHTH, 3aKII0UaeMble [ pynmoii 1uis rapaHTHH 3a10JKEHHOCTH APYTHX
KOMITaHUH, KOHTPOJUPYEMbIX OeHepHUUApHBIM aKIHOHEpOM ['pynmbl, paccMaTpHBalOTCS Kak
JIOTOBOPBI CTPAaxOBaHHS M COOTBETCTBYIOIIMM O0pa3oM YYMTHIBAIOTCA. [pymra yduThIBaeT
JIOTOBOPHI (DMHAHCOBBIX I'apaHTHH KaK yCIOBHbIE 0053aTeNbCTBA A0 TEX IOp, IOKA HE BO3HUKAET
BEPOSITHOCTB TOTO0, 4TO [ pymime npuaercss nporu3BecTH OIJIaTy 10 BBIIAHHOM rapaHTHH.

Bo3narpaxneHusi padoTHHKAM

3apnaama, exceco0Hvle OOHYCbl, ONAAYUBACMBLIL €HCE200HBII OMNYCK U HEOCHEeMCHble
603HAZPAICOCHUSA

Pacxonmel Ha omaTy TpyJa, €XKErojHble OOHYCHI, OIUIAYHBAEMBINA €KETOMHBIA OTIYCK M HE
JICHEeXKHbBIC BO3HATPAXKICHHS OTPAXKAIOTCS B TOM OTYETHOM TMEPHONE, B KOTOPOM OHH OBLIH
3apaboTraHbl. B cnyyae, eciu miaTeXu W pacueThl MO BO3ZHATPAXKICHUAM OTIIOKEHBI M 3TO UMEET
CYIIECTBEHHBIN 3((EeKT Ha OTYETHOCTh, CyMMbl BO3HAIPa)JICHUH OTPAXKAIOTCS 1O MPUBEACHHOM
(TMCKOHTHPOBAHHOM) CTOMMOCTH.

Ilencuonnvie naanvl ¢ yCMAHOGNEHHLIMU GLINAAMAMU U OpyZUe NAAHbL 803HAZPANCOEHUA
PAdOMHUKAM RO OKOHUAHUU MPYOOGOIl 0esAmenbHOCIU

YucTtele 00s3aTENLCTBA prngI 10 TNMCHCHUOHHBIM IUIaHaM C YCTAaHOBJICHHBIMHU BBIILJIATaMU U
JPYTUM TUIAaHAM BO3HATPaXJCHHsS paO0OTHUKAM TI0 OKOHYAHWU TPYJOBOM JEATEIHHOCTH
PacCUYHTHIBAIOTCS OTACTHHO MO KKIAOMY IUIAHY MYTEM OLEHKH CyMM OYAYIIMX BBIIUIAT, MPABO Ha
KOTOpbIe Pa0OTHHKH 3apaboTaiy B TEKyIIeM M OpounuioM mnepuoiax. OnpenercHHbIE TaKUM
00pa3oM CyMMBI TUCKOHTUPYIOTCS JI0 WX MPUBEACHHON CTOMMOCTH, U3 KOTOPOH BBIYMTAIOTCS BCE
HENPU3HAHHBIC CYMMBbI, OTHOCSIIUECS K TPYyA03aTparaM MPOLUIBIX TEPUOJOB, U CIPaBEIIHBAs
CTOMMOCTEL JIFOOBIX AaKTHBOB IIO COOTBCTCTBYIOIIEMY ILJIAHY. CraBka JAUCKOHTUPOBAHUA
MpEICTaBISACT COOOW JOXOIHOCTh Ha OTYETHYIO JATy MO TOCYJAPCTBEHHBIM OOJUTAIMSIM, CPOKU
MOTAIeHNs] KOTOPHIX MPaKTHYECKH COBIAJAIOT CO CPOKAMH IMOTalleHus 00s3aTeNbCTB [ pyIIbL.
JlaHHBIC pacyueThl MPOU3BOMAATCS C MPUMEHEHHEM METOJla MPOTHO3UPYEMOW YCIOBHOW €IUHHMIIBI
HAKOIUIeHUs Oynymux BwluiaT. Ecim mo pesynpTaraM NPOBEACHHBIX PAaCUETOB BBISBISACTCS
npuObUTL i ['pymnmbl, BeNWMYMHA TPU3HABAEMOTO AaKTHBA OrPAaHUYMUBACTCS HETTO-HTOTOM
CJIOKCHHS BCEX HCIPU3HAHHBIX CYMM, OTHOCALIUXCSA K Tpydo3aTparaM IPOIUIBIX NEPpUOAOB, U
MIPUBEICHHON (IMCKOHTHPOBAHHONW) CTOMMOCTH JTFOOBIX CyMM, TTOJICXKAIIHUX B OyIyIIeM BO3BpaTy
u3 GoHaa, THOO CyMM, Ha KOTOPbIE CHUKEH pa3Mep OyayIux B3HOCOB B (DOH]I.

IIpn M3MEHEHUM B aKTyapHBIX JOMYLICHUSX PE3YIbTUPYIOIIME aKTyapHbE MPHOBLIM U yOBITKH
MPU3HAIOTCS HETIOCPEACTBEHHO B OTYETE O COBOKYTHOM MPHOBLIH.

IIpn yBenmueHum OyAymMX BO3HArpaXkIeHWH pabOTHMKAM CyMMa HX IPHPOCTa B YaCTH,
OTHOCSIIEHCS K TPYZAOBOH NEATEIbHOCTH PaOOTHUKOB 32 MPOILIBIE TIEPHUOIBI, TPU3HAETCS B OTUETE
0 TpHOBUIAX W yOBITKaX pPaBHOMEPHO Ha MPOTSHKEHWH BCEro MEpHOoja 10 TOTO MOMEHTa, KOTAa
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[paBO Ha MOJyueHHE OyAyIIMX BO3HAarpakACHUH cTaHOBUTCS Oe3ycinoBHBIM. Ecnu mpaBo Ha
MOJTy4YEeHHUE  YBEIMYCHHBIX CYMM OyIOyIIMX BO3HarpaXXICHUH yke 3apaboTaHo, TO
COOTBETCTBYIOIINH pacxo/| MPU3HAETCS B OTYETE O MPUOBLISIX U yOBITKAX Cpa3y B MOJTHOM cyMMe.

T'ocyoapcmeennvie nencuonnvle oHObl

I'pynma nmpousBoaut otuucneHus B Ilencnonnbie Gouapl Poccuiickoit @enepanyin 1 YKpauHbIL.
JlaHHBIE CyMMBI CIICBIBAIOTCS TI0 MEPE UX NMEPEUUCICHHUS.

I'pynma npusHaeT mpuObUTH U YOBITKH OT COKPAICHUS MIIH MOTAIIeHNU IIaHa C YCTaHOBJICHHBIMHU
BbIIIJIaATaMH, KOTrJa TAaKO€ COKpallCHUE WU ITOrali€CHUEC BO3HHUKACT. HpI/I6LIJ'II) HIIn }/GI)ITOK 10
COKpAIllCHHIO BKJIIOYAET KaKoe-TH0O MOocJeqylollee HW3MEHEHHE B CHpPaBEAJIMBON CTOMMOCTU
aKTHBOB IUIaHA, JIIOObIe M3MEHEHHs B TEKYILEH CTOMMOCTHU C YCTAHOBJICHHBIMH BBIIIATAMH, TaK
COOTBETCTBYIOIINX aKTyapHBIX HPHOBUIAX M YOBITKAX M CTOMMOCTH MPOLUIBIX YCIYT, KOTOpBHIE
paHee He ObUTH TPU3HAHBI.

Pe3epsrl

PesepB npu3HaeTcs B TOM cliydae, €CJIM B Pe3yJbTaTe KaKoro-TO COOBITHS B MpoNuioM y I'pymiibl
BO3ZHUKJIO FOPUAMYECKOE WIH KOHCTPYKTUBHOE 00S3aTE€IhCTBO, BEIHYMHY KOTOPOTO MOKHO
HAJeKHO OIIEHUTHh W CYIIECTBYET BBICOKAs BEPOSTHOCTh TOTO, YTO YPETyJIMpPOBaHWE JaHHOTO
00s13aTehCTBA MPUBEAET K OTTOKY SKOHOMHUYECKHX BHITOJA. BenmwunmHa pesepBa ompenemnseTcs
MyTeM JMCKOHTHPOBAHMS OXUJACMBIX OYIyIIMX TOTOKOB JCHEKHBIX CPEJICTB IO CTaBKE JIO
BBIYETA HAJIOTOB, KOTOPasi OTPa’KaeT TEKYIME PHIHOYHBIC OLEHKHU BIUSHUS U3MEHEHUS CTOUMOCTH
JIEHeT C TeYeHHEeM BPEMEHHU U PUCKOB, IPUCYIINX TaHHOMY O03aTeNbCTRY.

Boccmanoenenue okpysicaioweii cpeovt

HestensHocts ['pynmel, cBs3aHHas ¢ A00bIYel, mepepabOTKONl MUHEPaATBHOTO CHIPbS U
MPOM3BOJCTBOM  MPOAYKIMH, MOXET TIPUBECTH K BO3HHKHOBEHHUIO O0s3aTElbCTB  TI0
BOCCTAHOBJICHUIO OKpPY)KaloIlel cpefpl U PeKyIbTHBALUU 3eMenb. PaboThl 10 BOCCTaHOBJIEHUIO
OKpY’Kalolllel cpenbl M PEKyIbTUBAMU 3€MeNb MOTYT BKIIOYAaTh BBIBOA M3 SKCIUIyaTallMd U
JEeMOHTaX 000pyJOBaHUsI, BEIBO3 HIIH NIEPEPaOOTKY OTXOJ0B, OUUCTKY 3€MEIb U IPOBEICHUE HHBIX
nogo0HbIX MeponpusaTHid. O0beMbl paOOT U CBSI3aHHBIE C HUMH PACXOAbI 3aBUCST OT TpeOoBaHUI
JIEHCTBYIOIIETO 3aKOHOJATENBCTBA U MX HHTEPIPETALMH COOTBETCTBYIOUIMMH PETYIHPYIOIUMU
OpraHaMH.

[Ipu3Hanme pe3epBOB MO pacxoAaM Ha peau3alfio Ka)XI0i MpOorpaMMBl BOCCTAaHOBIICHHS
OKpyXaromel cpenbl M PEeKyJIbTHBAIMHA 3€MENlb IPOU3BOIUTCS B MOMEHT, KOTJAa CTaHOBUTCS
W3BECTHO O 3arps3HEHHU OKpYKaromlei cpenbl. Ecnm macmTad 3arps3HEHUs YBEITMYHWBAeTCS B
TEUCHHE BCErO IMEPUOJa OCYIICCTBICHHS JIEATCIILHOCTH Ha OOBEKTEe, pa3Mep pesepsa
COOTBETCTBYIOIIIUM 00pa3oM yBeIW4HMBaeTCsA. Pacxojpl, 3all0)KEHHBIC B PE3EPB, BKIIOYAIOT
o0s3aTeNbHBIE M MOAJAMOIIMECS pPa3yMHOH OILIGHKE pacxXolbl Ha BBIIONHEHHE paboT 1o
BOCCTAHOBJICHHIO OKPY’KaIOIIEH Cpelbl M peKyIbTUBALNU 3eMellb, KOTOpPhIe, KaK MpeanoaraeTcs,
OyIyT OCYIIECTBIATHCA B TEUCHHUE BCErO CPOKA IKCILUTyaTallui 00BEKTa U HA MOMEHT €T0 3aKPBITH
B CBSI3W C 3arps3HEHUSIMH, MMEBIIMMH MECTO Ha OTYETHYHO JaTy. TeKyIue OorepalnuOHHEIE
pacxonbl, KOTOpPbIE MOTYT TIOBIUSATH Ha KOHEUHBIH 00BEM paboOT MO BOCCTAHOBICHUIO
OKpyXarollled cpelnbl M PeKyJIbTHBALMM 3eMelb (Takue KaK pacxoibl Ha MepepaboTKy U
YTHIN3AIUIO0 OTXO0IOB), TPOBOJUMBIX B paMKax Ipoiiecca J0OBIYU WU MIPOU3BOACTBA MPOTYKIINH,
B COCTaB pe3epBa He BKIIIOYAIOTCS. Pacxompl, cBsI3aHHBIE C HEMPEIBUACHHBIMHA 00CTOSTEIECTBAMH,
TaKUMH KaK 3arpsi3HEHHe OKPYJKaloIIeld cpelnbl B pe3ysbTaTe He3aluTaHMPOBAHHBIX BBIOPOCOB,
MPHU3HAIOTCS B KadyecTBE 3aTpaT M O00A3aTeNbCTBA, KOTJAa MPOU3OIIEANIee COOBITHE MPUBOAUT K
BO3HUKHOBCHHIO  00sI3aTENILCTBA, KOTOpPOE, IO BCEH BEPOSITHOCTH, OyAEeT TMOJUICkKATh
YPEryJIUpOBaHMIO U pa3Mep KOTOPOTO MOYKHO OLIEHUTh C JOCTaTOYHON CTETIEHBI0 TOYHOCTH.
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O0s13aTeNECTBA 0 BOCCTAHOBIICHUIO OKPYIKAIOIIEH Cpelbl X PeKyIbTHBAIINN 3€MeNb IPU3HAIOTCS B
pasMepe TPOTHO3UPYEMBIX OyIyImuX JCHEXKHBIX IMOTOKOB, JUCKOHTHPOBAHHBIX JI0 WX
MIPUBEJIEHHONW CTOMMOCTH, M OIPEIENAIOTCS C YYETOM BEpPOATHOCTH aJbTEPHATHBHBIX OLEHOK
JICHEeKHBIX TIOTOKOB, BO3HUKAIOIIUX B CBS3HU C AKCIUTyaTanueil Kaxxaoro oowvekTa. Mcmonszyemele
CTaBKM AMCKOHTHPOBAHUS WHIUBUAYAIbHBI JUISI KaXJIOW CTpaHbl, Ha TEPPUTOPUU KOTOPOI
pacrionoxeH o0bekT. llpu MPOrHO3MPOBaHWMK MAESATETHPHOCTH OyAYyIIMX TEepHUONIOB, a TaKKe
BEJIMYMHBI W CPOKOB CBA3aHHBIX C HEH MJEHEXHBIX IOTOKOB HCIOJB3YIOTCS CYIIECTBEHHEIE
npo)eCCHOHANBHBIE CYXICHHS M OICHKH. OJTH TMPOTHO3BI IOATOTABIMBAIOTCS C YYETOM
TpeOOBaHMid AEHCTBYIONIETO IPUPOTIOOXPAHHOTO 3aKOHOIATEIHCTBA M PETYIIUPYIOLINX OPTaHOB.

[lpy mnepBOHAaYabHOM IPU3HAHMHM PE3EPBOB HA BOCCTAHOBJICHUE OKPYKAIOIICH Cpeibl |
PEKYJIbTUBAIIMIO 3€MEb COOTBETCTBYIOIIME PACXOJbl KANMTAIM3UPYIOTCS B KaueCTBE AKTHBA,
MpeACTaBNIsAs COOOM 4YacTh pPacxoj0B Ha NPUOOpPETeHHE OyAyIIMX SKOHOMHUYECKMX BBITOJ OT
9KCIUTyaTaluu o0bekTa. KanuramuaupoBaHHbIC PACXObl HA BOCCTAHOBJICHUE OKPYXKAIOIICH CpeIbl
W PEKYJbTHUBAIMIO 3eMElb AaMOPTU3UPYIOTCS B TEUCHHWE pPACYCTHOIO CpPOKa MOJIE3HOTO
UCTOIb30BaHMusS 00beKTa TUO0 JTUHEWHBIM CIOCOOOM, JHOO MPOMOPIMOHANIBHO 00BEMY JOOBIYM.
Pasmep pesepBa €O BpeMEHEM YBEIHYMBACTCS, IOCKOJBKY 3((EKT IUCKOHTHPOBAHUS
YMEHBINIACTCSI, MPUBOJS K BO3HUKHOBCHHMIO Pacxoja, MPU3HABAEMOr0 B COCTaBe (PMHAHCOBBIX
pacxoioB.

BenuunHa pe3epBOB Ha BOCCTaHOBIICGHHE OKPYIKAIOMIEW Cpefbl W PEeKYyJIbTHBAIUIO 3€MENb TaKkKe
KOPPEKTUPYETCS. C YUYETOM HU3MEHEHHUH B OLIEHKaX. ITH KOPPEKTUPOBKHU OTPAKAIOTCS B yUeTe Kak
HM3MEHEHHE COOTBETCTBYIOIIMX KAMUTAIM3UPOBAHHBIX PACXO/0B, 32 UCKIIOUEHUEM CIIy4yaeB, KOraa
YMEHBIIICHUE pe3epBa IMPEBHINIACT BEIMYMHY HEAMOPTHU3UPOBAHHBIX KAMUTAITH3UPOBAHHBIX
pacxomoB. B Takom ciydae BenMYMHA KAaTUTATU3WPOBAHHBIX PACXOIOB YMEHBIIAETCS 0 HYJS, a
OCTaBIIasiCsi CyMMa KOPPEKTHPOBKH MPHU3HAETCS B OTUETe O MPUOBUIAX M yOBITKaxX. M3MeHeHUs
BEJIMYMHBl KAIMTAIN3UPOBAHHBIX PACXOIOB TPHUBOIAT K KOPPEKTHPOBKE aMOPTH3AIMOHHBIX
OTUHUCIIEHUN Oynymux nepuooB. KOppeKTHPOBKH pacueTHOW CYMMBI M CPOKOB JICHEIKHBIX
MOTOKOB OT OyayIleld NesTSIbHOCTUA 10 BOCCTAHOBIICHUIO OKPYKAIOUICH CPEIbl U PEKYJIbTUBAIIUU
3eMellb SBIISIOTCSI HOPMOM MIPUHUMAs BO BHUMaHHUE TOT (PaKkT, B X OCHOBE JICKAT CYIICCTBEHHBIC
npodecCHOHANBHBIE CYXXICHHUS W JomylieHus. B coctaB (akTOpoB, BIHMSIOMINX Ha YKa3aHHBIE
W3MEHEHUs], BXOJIST TIEPECMOTP 00BEMOB OIIEHEHHBIX 3aIacOB, PECYPCOB U CPOKOB JKCILTYaTaI[HH
00BEKTOB; HOBBIE TEXHOJIOTUH; TPeOOBaHMSI PETYIHUPYIONINX OPTaHOB M CTPATETUsI PYKOBOJCTBA B
YacTH NPUPOJOOXPAHHOU NEATENbHOCTH; M3MEHEHHSI B OLEHKE PacXOlIOB Ha 3aIUIAHUPOBAHHBIC
BUJIBI JICATECILHOCTH, BKIIOYAs BIMSHUC WHQISIIIMA U U3MCHECHUS OOMEHHBIX KypCOB; W3MCHEHHE
CTAaHIAPTHHIX  TPOICHTHBIX  CTABOK, BIMSIONIEE HAa  pa3Mep MPUMEHSEMBIX  CTaBOK
JIUCKOHTHPOBaHUSI.

Pecmpyxkmypuzayusn

Pe3epB mox pecTpyKTypHU3aIMio MIPU3HAETCSA B TOM NEpHOE, Koraa ['pynmna umMeeT yTBepKICHHBIH
oduIUATBEHBIN U TTOAPOOHBIN TUIAH PECTPYKTYPH3ALUU U €T0 OCYIIECTBICHUE yiKe HA4aJoCh, WIN
I'pynma myGnuvHO 00BSBHIA O TPEACTOAMICH pecTpyKTypu3aluu. byaymme omnepannoHHBIE
3aTpathl B 3TOT PE3EPB HE BKIIOYAIOTCS.

Beipyuka

Peamwauuﬂ moeapoes

BI)Ipy‘IKa MMPU3HACTCA B TOT MOMCHT, KOT'Zla CYIICCTBEHHBIC PUCKU U BBITI'OAbI, CBA3AHHBLIC C ITPAaBOM
CO6CTBCHHOCTI/I, NEpeaaHbl IMOKYIIaTelIto, BEPOATHOCTDH IMOJIy4YCHUSA COOTBETCTBYIOILIETO
BO3MCUICHUA SABJIACTCA BBICOKOﬁ, IIOHCCCHHBIE 3aTpaTbl W MOTCHUOHAJIBHBIC BO3BPATHI TOBApOB
MOJXHO HAaJACXKHO OHLCHUTH, IPCKPAINICHO Y4YaCTUC B YIPABJICHHUU NPOAAHHBIMHM TOBAapaMH U
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BEJIMYWHY BBIPYYKH MOXXHO HaJIeKHO OLEHUTh. OOBIYHO ATO MPOMCXOIUT TPHU Tepexoie IMpaBa
cobcTBeHHOCTH. ECiin ecTh BepOATHOCTh, YTO OYIYT MPEAOCTABICHBI CKUIKH, H UX CyMMa MOXET
OBITh HAJCKHO HU3MEPEHA, TO CKUJKA OTPAXKACTCS KaK YMCHBIICHHUE BHIPYYKH B~ MOMEHT
MIPU3HAHUS MTPOJIAXK.

B OonpmmHCTBE CHENOK MO TPOAAXE TOBAPOB B JOTOBOPAX KYIUIU-TIPOJAXKH CIICIIHAIBEHO
OTOBapWBAaEeTCs, YTO TIepexoj] IpaBa COOCTBEHHOCTH TIPOWCXOMUT HA JaTy COCTaBIICHHS
KOHOCaMEeHTa, KOTOopas TakKe SBJSIeTCS JaToW mepefadyd ToBapa sKcrmeauTopy. llpusnanue
BBIPYYKH ITPOU3BOAMNTCS Ha JIaTy BBICTABICHHUS KOHOCAMEHTA.

BbrueT u3 BEIpYUKH POSUITH U UHBIX HAJIOTOB, HE IIPOU3BOAUTCS.
IIpoune pacxoasl

Pacxoovt na CoUualbHovle NPOcpaAmMmbl

Ho Ttex mop, moka ['pymma mpoW3BOAWT OTYMCIEHHS HA CONHAIbHBIE MPOTPAMMBI, KOTOPHIE
paccuMTaHbl HE TOJBKO Ha €€ COTPYIHUKOB, HO M Ha JPYTUX IpakIaH, YKa3aHHBbIC OTYHCICHUS
OTpa)karoTCA B OTYETE O MPHUOBUIAX U YOBITKAX 10 Mepe MX BO3HUKHOBEHHSI.

PdDuHaHCOBBIE A0X0AbI M pacxoabl

B cocraB (QHUHAHCOBBIX JOXOJOB BKIOYAIOTCS TPOLIEHTHHIE JOXOJBl 0 WHBECTHPOBAHHBIM
CpeICcTBaM, N3MEHEHHS B CIIPABETMBON CTOMMOCTH (DMHAHCOBBIX aKTHBOB, KIIACCH(UITNPOBAHHBIX
B KaTETOPHUI0O WHCTPYMEHTOB, OIIEHNBAEMBIX TI0 CIIPABEIIIUBOW CTOMMOCTH, H3MEHEHHUS B KOTOPOI
OTpaXKalOTCA B COCTaBe MPHUOBUTM WK yOBITKA 3a MEPUOJ, a TAKXKE MOJOKUTEIbHBIE KYPCOBEIE
pasHutpl. [IpoIeHTHBINM JOXO0/ TPU3HACTCS B OTYETE O MPUOBLIAX M YOBITKAX 110 MEpE HAUNCIICHUS,
€ro CyMMa pacCUMTHIBAETCS C UCTIONB30BAHUEM METOAa dYPPEKTUBHON CTABKH MPOIICHTA.

B coctaB (UHAHCOBBIX pPacxoJ0B BKIIIOYAIOTCS TPOLEHTHBIE pacxXolbl IO 3aiiMaM, CyMMBI,
OTpakarolie BBICBOOOXKIIEHHE IUCKOHTA IO pe3epBaM, OTpHUIATeIbHBbIE KypCOBBIE Da3HHIIBI,
W3MEHEHUS B CIPaBENINBOM CTOMMOCTH (PUHAHCOBBIX aKTHUBOB, KIACCH(HUIMPOBAHHBIX B
KaTeropyui0 MHCTPYMEHTOB, OLICHUBAEMBIX IO CIPABEIIUBON CTOMMOCTH, U3MEHEHHUS B KOTOPOil
OTpaKaroTCcs B cocTaBe NpuUObBUIM WM YOBITKA 3a TepuoA. Bce 3aTpaThl, CBS3aHHBIE C
MIPUBJICYCHUEM 3a€MHBIX CpPEJCTB, INPU3HAIOTCA B OT4YETe O NPUOBUIIX U YOBITKAX C
UCIIOJIb30BaHUEM MeTo/1a (P (GEKTHBHOM CTABKHU IMPOIICHTA, 32 UCKIIIOYEHUEM 3aTpar 1o 3aiiMaM Ha
MproOpeTeHne, CTPOUTEIHCTBO W MPOU3BOACTBO KBaTU(PHUIMPYEMBIX aKTHBOB W BKIIOYAEMBIX B
CTOMMOCTb 3THX aKTHUBOB.

HpI/I6BIJ'II/I u y6BITKI/I OT U3MEHEHUSI OOMEHHEIX KYpPCOB MHOCTPAHHBIX BAJIFOT OTPAXKAKOTCA B HETTO-
BCIIMYHUHC.

Hauor na npuésLib

Pacxon mo Hamory Ha mpHOBIIb BKJIIOYAaeT B ceOs Hajlor Ha MPHUOBUIL TEKYIIETO IepHoja |
OTJIOKEHHBIN Hajor. Pacxon mo Hayory Ha MPUOBLIL OTPaXKAETCS B OTUETE O MPUOBLISIX U YOBITKAX
32 WCKIIOYEHHMEM TOM €ro 4dacTH, KOTOpas OTHOCHTCA K ONepauusM, [PH3HABAEMBIM
HETIOCPEICTBEHHO B COCTaBe COOCTBEHHOIO KamuTana. B mociemHem ciydae OH NpH3HAETCS B
cocTaBe COOCTBEHHOT'O KanuTana.

Texymmii Hajxor Ha OpUOBUIL MPENCTAaBIsET COOOH CyMMy Hallora, HOJISKallylo yIulate B
OTHOIIIEHUH HaJIoroobsaraeMoi npuobUIN 3a IO, PACCYUTAHHYIO HAa OCHOBE JEHCTBYIOUINX WX IO
CYLIECTBY BBEACHHBIX B JICHCTBUE IO COCTOSHHUIO HA OTYETHYIO JAaTy HAJOTOBBIX CTaBOK, a TAKXKe
BCE KOPPEKTHPOBKU BEJINYHMHBI 00513aTEIHCTBA 110 YIUIATE HAJIOra Ha MPUOBLIb 33 HPOLUIBIE TOMBL.
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OTNOXEHHBI HAJIOT OTpa)kaeTcsl OANaHCOBBIM METOJOM B OTHOIICHHH BPEMEHHBIX pa3HHIIL,
BO3HHKAIONINX MEXTy OATaHCOBBIMH CTOMMOCTSIMH AKTHBOB M OOSI3aTENILCTB, ONMPEICIAEMBIX IS
Hesel X OTPaKCHUs B (PMHAHCOBOM OTYETHOCTH, M MX HAJOTOBBIMU 0azamu. OTI0KEHHBINH HAJIOT
HE MPU3HAETCS B OTHOLICHWH CIEAYIOLMIMX BPEMEHHuIX Pa3HUIL: DPa3HUI], BO3HUKAIOMIMX MpU
INEpBOHAYAIIBHOM IIPU3HAHWHU TYABUILIA, PA3HUI, BOSBHUKAIONIUX IIPpH II€PBOHAYAJIbHOM IPHU3HAHUN
AKTHBOB M 0053aTENLCTB B PE3yJbTaTe OCYIICCTBICHHS CHCIKH, HE SBISIONICHCS CICIKOW IO
o0bemMHEHNIO OM3HEeca W HE BIMAIONICH HM Ha OyXTalTepcKyro, HH Ha HAJIOT0o0JaraeMyro
NpUOBLTb; PA3HUI], OTHOCAIIMXCS K WHBECTHIIMAM B JOYEpHHE OOIIECTBA, €CIH CYNIECTBYET
BBICOKasl BEPOATHOCTb TOTO, YTO 3TH BPEMEHHBIE Pa3HUIIBI HE OYIyT pealu30BaHbl B 0003pUMOM
Oynymem. [losiBieHue HOBoit MHGOpPMAIMK MOXET 3acTaBuTh KOMIIAHHIO MOMEHSTH CBOE
CyKIeHre B OTHOIICHUH aJIeKBaTHOCTH CYLIECTBYIOIIMX HAIOTOBBIX 00s3aTenbCTB. Takue
M3MCHEHUS HAJIOTOBBIX 00S3aTEIILCTB OKAXKYT BIIMSIHHE HA PACXOJIbI B TOM IMEPHOJIE, KOTaa
Takoe penieHue OyaeT mpuHATO. OCHOBBIBASCH HA 3aKOHAX, JCHCTBYIONIMX WM IO CYIIECTBY
BBC/ICHHBIX B JICHCTBUE IO COCTOSHHIO Ha OTYETHYIO JaTy, BEJIMYMHA OTJIOKEHHOTO Haiora
oTIpeieIieTCS UCXOAS M3 HAIOTOBBIX CTaBOK, KOTOPBIE OyAyT MPUMEHSTHCS B OYAyIIeM B MOMEHT
BOCCTaHOBJICHUSI BpPEMEHHbIX pasHuil. OTIOKCHHbIE HAJIOTOBBIC AaKTUBBI W 00s3aTeNbCTBA
MOJIBEPTalOTCsl B3aUMO3a4eTy B TOM cCJydae, €CIIMi UMEeTCsl 3aKOHHOE MPaBO 3aYMTHIBATH JPYT
MPOTHB JIPyra CyMMbI aKTUBOB M 00S3aTENbCTB MO TEKYIIEMY HAJNOTy Ha MPUOBLTL U OHU UMEIOT
OTHOILICHHE K HAJIOTY Ha NPUOBLIb, B3UMAEMOMY OJHHM U TEM K€ HAJIOTOBBIM OPIaHOM C OJJHOTO U
TOTO K€ HAJOroo0J1araeMoro mpeAnpusIThs JH00 ¢ pa3HBIX HAIOTr000JIaraeMbIX MPEANPUSITHN, HO
OTU TPEANPUATHS HAMEPEHBI YPETYIMPOBaTh TEKYIHME HAJIOTOBBIC 00S3aTEIhCTBA W aKTHUBBI HA
HETTO-OCHOBE WJIM PeajM3alisi UX HAJIOTOBBIX AKTHBOB OYJIET OCYIIECTBICHA OJHOBPEMEHHO C
MOTAIICHAEM UX HAJOTOBBIX 0053aTEIbCTB.

OTIIO)KEHHBI HAJIOTOBHI aKTUB MPU3HACTCA TOJIBKO B TOH MEpe, B KaKoM CYHICCTBYCT BBbICOKas
BCPOATHOCTDH MMOJYUCHHUA HAaJI0T000IaraeMoi HpI/IGLIJ'H/I, 3a CUcT KOTOpOﬁ MOTyT OBITh PCaIM30BaHbI
COOTBCTCTBYIOIIUE BBIYUTACMBIC BPEMCHHBLIC pPa3HUIIBI. BenmnmunHa OTIOXEHHBIX HAJIOTOBBIX
AKTHUBOB aHAJIM3UPYETCA IO COCTOSAHHIO Ha KAXKIAYIO OTUCTHYIO JaTy U CHUXKACTCA B TOM qacCTu, B
KOTOpOﬁ peainn3anus COOTBETCTBYIOIMIUX HAJIOTOBBIX BbITOJ Oollee He SIBISETCS BepOHTHOfI.

JlomoTHUTENNbHBIE pacXolbl IO HAJOTy Ha TNPUOBUIb, BO3HHUKAIONIMNE B CBS3H C BBIILIATON
MUBUACHIOB, TPHU3HAIOTCS OJHOBPEMEHHO C TMpH3HAHMEM 0053aTeNbCTBA IO  BBIIUIATE
COOTBETCTBYIOLIUX JAUBUICH/IOB.

BHQOﬁOpOTHBIe AKTHUBBI, IPCAHA3HAYCHHDbIC ISl NIPOJAAKHU, M NIPEeKpalmiaeMas 1eATCJAbHOCTh

BHeoOopoTHBIE akTHBBI (WM BBIOBIBAIOIIME TPYIIBI aKTUBOB W 0053aTENBCTB), BO3MEIICHUE
0alaHCOBOIM CTOMMOCTH KOTOPBIX OJKHIAETCS CKOpee B pe3yJbTaTe MPOJaXKH, 4eM B pe3yJsibTaTe
IPONOJDKEHUS] HCIOJNB30BaHUA, KIACCUGHUUUPYIOTCS Kak MpeJHa3HAYEeHHbIE Ui IIPOAAXKH.
HenocpenctBenHo nepen kiaccuuKanueld akTHBOB B KauecTBE MPEAHA3HAYEHHBIX ISl TIPOJaKU
X CTOMMOCTH (B TOM 4YHCJE CTOMMOCTb BCEX AKTHBOB M 00S3aTENbCTB BBHIOBIBAIOLICH TIPYIIIBI)
MOBTOPHO OIIEHUBACTCSl U KOPPEKTUPYETCS Ha OTYETHYIO JaTy B COOTBETCTBUHU C TPEOOBaHHAMHU
npuMmeHuMbIx  MC®O. Ilpu mnepBoHa4ambHOW  KJIACCU(HUKAIMK aKTHBOB B  KayecTBe
MpeIHa3HAYEeHHBIX I MPOJIaXKh BHEOOOPOTHBIE aKTUBHI U BBHIOBIBAIOIINE TPYIIIBI MPU3HAIOTCS MO
HaWMEHBIIEH U3 TEKyIIeH 0aJTaHCOBOW CTOMMOCTH TPYII U CIIPaBETMBOW CTOMMOCTH 33 BEIUCTOM
pacxooB 1o npogaxe. JI000i yOBITOK OT oOecueHeH sl BBIOBIBAIOLICH TPYNIBl IEPBOHAYAIBEHO
OTHOCUTCS Ha YMEHbBLICHHWE T'yABWIA, a 3aTeM MPONOPLUOHAIBHO HA YMEHBIICHHE CTOMMOCTU
OCTaBIIUXCS aKTHBOB M 00SI3aTENBCTB, MPH STOM YOBITOK HE OTHOCHTCS Ha 3amachl, (UHAHCOBBIE
aKTUBBI, OTJOXECHHbIE HAJOTOBble AKTWBBI, AKTHUBHl IUIAHOB BO3HArpa)XJeHUS pabOTHHKaM,
KOTOpBIE MPOAOJDKAIOT OTPaKaThCs B COOTBETCTBUM C ACWCTBYIOIIMMH MPHHLMIIAMH YYETHOI
NOJUTUKYU [ pynmsbl.
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[Ipekpammaemplii BHI JCATEIBHOCTH SBISICTCS KOMIIOHEHTOM Om3Heca ['pynmbl, KOTOPBIi
MPEJCTaBIsAeT COOOH  CaMOCTOSTENBHOE  KPYIHOE  HampaBlieHHEe  JEeSTeNbHOCTH WU
reorpa@UYecKuil PErvOH BEIEHUS JEATEIBHOCTH JHOO SIBIIIETCS JIOYCPHHM OOIIECTBOM,
MPUOOPETCHHBIM HCKITIOYUTEIBHO C IEIbI0 TOCICTYIOIIEH TepenpOIaxKH.

KoMmoHeHT knaccupuiupyeTcs B KadecTBE MpEKpamaeMoro BHJA JISSITEIBHOCTH Ha Oonee
PaHHIO M3 CIEMYIONMX JaT — Ha JIATy €ro OTUYYXICHHS MM Ha JIATy BBITOIHEHUS HEOOXOMMBIX
YCIIOBUM [T OTHECEHHS JAaHHOTO BUJAA NEATEIbHOCTH K KATETOPHHM aKTHBOB, MPEIHA3HAUCHHBIX
JUTS TIpojiaxku. ['pymma BeIOBITHS, KOTOpasi Oblia JTUKBHIMPOBAHA, TaK K€ TMOMANACT MOJ AAHHYIO
KJIacCU(HUKAITHIO.

CerMeHTHAs OTYETHOCTDL

OnepanroOHHBIA CETMEHT NPEACTaBIsSET COOOH KOMIOHEHT ['pymmbl, BeOylmHMi KOMMEpPYECKYIO
JeSITENBHOCTh, B PE3yJIbTaTe KOTOPOH MOXKET OBITh MOJy4eHa BBIPYYKa M TOHECEHBI PaCXOJbl,
BKJIIOYAsl BBIPYUYKY M PAcXOAbl IO ONEpanysM ¢ IpyruMu KomroHeHTamu ['pymmsl. Ilokasarenu
JeATENIBHOCTH BCEX OICPAlMOHHBIX CETMEHTOB, B OTHOIICHWH KOTOPBIX HMMEETCS OTIEIbHas
¢unaHcoBas MH(OpPMALUS, PETYISAPHO AaHATU3HPYIOTCS T'CHEPAIBHBIM IUpeKTOpoM ['pymmel c
LENBI0 MPUHSATHA PEIICHUH O paclpelesieHHH pPecypcoB MeXIy CEerMEHTaMM, OLEHKH HX
(DMHAHCOBBIX PE3yJIbTATOB.

OTnenbHO CYIIECTBEHHBIC OINEpAIlMOHHBIE CETMEHTBHI HE TPYNIHPYIOTCS s mened gpuHaHcoBon
OTYETHOCTH, 10 TEX MOpP IOKAa Yy HHUX HE IMOSBATCA CXOKHE SKOHOMUYECKUE XAPAKTEPUCTUKH U
TUTIBI  TIPOAYKIMHM W YCIYT, TPOU3BOJCTBEHHBIX IIPOIECCOB, TOKymaTened, crnocoOoB
pacmlpocTpaHeHUsT TPOAYKIMW MM OKa3aHWs YCIyr W  HOPMAaTHBHO-TIPABOBOW  0Oasbl.
HecymecTBeHHBIE ONIEpallMOHHBIE CETMEHTHI MOTYT OBITH CTPYNITUPOBAHBI B TOM CIIydae, eCId OHU
COOTBETCTBYIOT OONBITUHCTBY NEPEUHCICHHBIX KPUTEPHUEB.

CBsizaHHbBIE CTOPOHBI

(a) dusuveckoe JUIO WU OJMKAWIIUN POJCTBEHHUK CEMbH ATOrO (PU3UUECKOTO JIMIA SBJISICTCS
CBA3aHHBIM ¢ [ pynmoii, eciau 3To IULo:

(i) ocymiecTBIsIeT KOHTPOIb MM COBMECTHBIH KOHTPONb Hal [ pynmoii;
(i1) IMeeT 3HAYUTENFHOE BIUSHIE Ha eI TENbHOCTD [ pyTIIer; wim

(iil) sBJISIETCS YJICHOM KJIIOYEBOTO YIPABICHUECKOTO MepcoHasa [pymmbl WM MaTepUHCKON
komnanuu [pymnmnsl.

(b) Kommanms sBisieTcs CBsA3aHHOW ¢ ['pymmoi, eciaw NpUMEHHUMO JIF000€ W3 CICAYIOIMUX
YCJIOBHIA:

(i) Kommanust u ['pynma sSBuSroTCS 4ieHAMH OAHOW W TOW K€ Tpynmnbl (YTO O03HAYAET, YTO
KaXkKIas MaTepUHCKas, TOUYEPHsIsI KOMIIAHUH CBSI3aHBI APYT C IPYTOM).

(il) OgHa KOMIaHWS SIBJSETCS ACCOIMUPOBAHHOW WM COBMECTHBIM MPEINPHUATHEM IPYron
KOMIaHWH (WJIM aCCONMHUPOBAHHOW WIIM COBMECTHBIM TPEANPHUATHEM UJIeHA TPYIIIbI, YWICHOM
KOTOPOH SIBIISIETCS APYTasi KOMITaHUS).

(i) O0e opraHu3alUM SBISIOTCS COBMECTHBIMH NPEANPUATHSIMUA ONHOW W TOW ke TpeTbei
CTOpPOHBI.

(iv) OxgHa M3 KOMITAaHUH SABJSIETCS COBMECTHBIM IPEANPHUITHEM TPEThed KOMITaHWH, a JApyTras
KOMITaHUS SBJISIETCSl aCCOLMUPOBAHHON TPETheH KOMIIAHUH.
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(v) IlpencraBnseT co0O¥W IEHCHOHHBIA IIIaH BO3HATPAXKICHHWS 10 OKOHYAHWUH TPYHAOBOH
NEeITeTPHOCTH B HMHTEpPecax HAeMHBIX pa0OTHUKOB MJaHHOM OpraHW3allid WIH JI000H
OpraHu3aluy, SIBISIOLIEHCS CBA3aHHOW CTOPOHO ['pynbl.

(vi) KoMmmaHuss KOHTPOJIUPYETCS WM COBMECTHO KOHTPOJIUPYETCS JHIIOM, YKa3aHHOM B
myHKTEe(a).

(vil) JIroboe mmmo, yka3zaHHOe B TMyHKTax (a),(1) OKa3bIBaeT CYIIECTBCHHOC BIIMSHHE Ha
KOMITAHUIO, WM YICH KITIOUEBOTO YIPABICHYECKOro MEpCOHANa KOMMAHUU (MJIM MaTEePUHCKOU
KOMITaHHH).

brnwxkadmuMu poACTBEHHUKAMH CEMbH (DHU3UYECKOIO JIMIA SIBJIIOTCA T€, KTO MOTEHI[HAIBHO
MOXXET BJIMSTh Ha YKa3aHHOE JIMIO WJIM OKa3bIBAaTHCS IMOJ €T0 BIHMSHHEM B IMPOIECCE JEIOBBIX
OTHOIIIEHUH ¢ OTYUTHIBAIOIIEHCS KOMITAaHHUEH.

CerMeHTHAS OTYETHOCThH

OT4YeTHDBIE CerMeHThI

B TI'pynme wMeeTcss dYeThIpe OTYETHBIX CETrMEHTa (CM. Jaiee), KOTOphIC SIBISIOTCS €¢
CTPaTErMYECKUMH OU3HEC-CIMHUIIAMU. YTIPaBICHUE JICATEIBHOCTHIO YKa3aHHBIX OW3HEC-CIUHUIL
OCYIIIECTBIISIETCA  pa3fefbHO, a pe3yibTaThl WX JEATENbHOCTH Ha pETyJspHOH OCHOBe
aHAIM3HUPYIOTCA TeHEPATbHBIM JHpekTopoM Kommanum.

Antomunuesviii cecmenm. Hpe,I[HpI/IﬂTI/IH JaHHOIr'o CErMeEHTa 3aHUMArTCAd IMIPOU3BOACTBOM M
npoz[ameﬁ NEPBUYHOIO aJIIOMHUHHA U COIMMYTCTBYIOIIUX IPOAYKTOB.

Tunozemuviti  ceamenm. Hpenan/mTI/m TTIMHO3CMHOI'0O CCIrMCHTAa 3aHHMMAroTCsA )106]:1‘16171 nu
Hepepa60TK0171 OOKCHTOB B TJIMHO3EM U nponameﬁ TJIMHO3€Ma.

Ouepeemuueckuti ceemenm. B cocTaB JaHHOTO CerMEHTa BXOAST KOMIIAHUHM M MPOEKTH [ pymsbl,
3aHUMAIOIIHeCs JTOOBIUeH M Mpomakeld KaMeHHOTO VIJIA, a TakXe IPOU3BOJCTBOM M IIepernadcii
AIEKTPOIHEPTHH, TPOU3BOIUMON PA3TMYHBIMA JHEPrOTeHEPUPYIONMMH MOITHOCTAMH. B Tex
CITy4asix, KOT/Ia SHEPrOreHEePUPYIOIIHE MOITHOCTH SIBJISFOTCS YacTHIO TOJIBKO AIFOMUHUEBOTO HIIH
TOJIBKO TJIMHO3EMHOTO CErMEHTOB, OHM BKJIIOYAIOTCS B COCTAB COOTBETCTBYIOLIETO OTYETHOTO
CerMeHTa.

Jlobvisarowuii u memannypeuveckuti ceemerm. J|aHHBIA CETMEHT BKITIOUYAET JOJIEBYIO HHBECTHIHIO
B OAO I'MK «Hopunsckuiit Hukenby» («Hopunmsckmii Hukensy).

B cocraB mpouell AEATENBHOCTH BXOJSAT MPOU3BOACTBO TMONYy(HaOpUKATOB M3 IEPBUUHOTO
AJIOMUHUA JUISI aBTOTPAHCIOPTHOM, YIMaKOBOYHOM, CTPOUTENBHOM OTpaciieid, BBIMyCKa TOBapOB
MTUPOKOTO TOTPEONCHUSI W TPOAYKIMHA JUISI BBICOKOTEXHOJIOTHYHBIX ITPOM3BOJICTB, a TaKXKe
NeSTeIFHOCTh aJMUHUCTPATUBHEIX IIEHTPOB ['pynmbel. Hu oguH M3 NEpeYnCICHHBIX BEHIIIE BUOB
Mpouei NeATeIbHOCTH HE YIOBIIETBOPSIET KOJIMYECTBEHHOMY MOPOTY JJIA IMPU3HAHUS B KaueCTBE
otueTHoro cermenra B 2012 m 2011 r.r.

AJFOMUHUEBBII ¥ TIIMHO3EMHBIN CETMEHTHI MPEJICTABISIOT CO00H BEpTHKAIbHO HHTEIPHPOBAHHYIO
CTPYKTYpY, B paMKax KOTOPOH IIMHO3EMHBI CETMEHT MOCTABISIET AIFOMUHHUEBOMY TJIMHO3EM JUIS
JanpHeWeld mepepabOTKM W TMPOM3BOJCTBA AaJIOMHMHUS; HAa TPOJNAXy 3a mpedensl [ pymmsl
HaNpaBJIIOTCS  JIMIIb HE3HAUYMUTENbHBbIE O0BEMBbl IJIMHO3€Ma. B3aumopelcTBue MEXAy
ATIOMVHHMEBBIM, TJIMHO3EMHBIM W DHEPreTHYECKMM  CETMEHTAaMH  TaKKe  BKIIIOYAET
(GYHKUMOHUPOBAHUE SIUHBIX LIEHTPOB OOCITY>KUBAHUS U COBITA.
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Pe3y.]'leaTI)l CEIrMCHTOB, AKTHUBbI " 00513aTe/ILCTBA

Jna meneil olleHKH pe3yNbTaTOB JAEATENHHOCTH CETMEHTOB M pacHpeiesieHHs] PecypcoB MeEXITy
HUMH BBICIIEE PYKOBOACTBO ['pymmbl KOHTPOJNMPYET pe3yibTaThl, aKTUBBI U 00S3aTEIhCTBA
Ka)KI0r0 OTYETHOTO CErMEHTAa UCXOI U3 CIEAYIOIIEro:

AKTHBBI CETMEHTOB BKIIIOUAIOT BCE MaTepHalibHbIC, HEMAaTEPHAIbHBIC U OOOPOTHBIC AKTUBEI, 3a
WCKJIIOYCHUEM aKTHBOB ITI0 HAJIOTy Ha TPUOBLIL U KOPHOPATHBHBIX akTHUBOB. OOs3aTenbcTBa
CEerMEHTOB BKIIOYAIOT TOPTOBYIO M IPOYYI0 KPEAUTOPCKYIO 3aJ0JKEHHOCTb, CBS3aHHYIO C
MIPOU3BOJICTBEHHON M COBITOBOM ACATEIIEHOCTHIO HHANBUAYAIBHBIX CETMEHTOB. KpeauTsl u 3aiiMbl
HE OTHOCSTCS HAa WHAWBHIyaJbHBIE CETMEHTHI, MOCKOJBKY YIIPAaBICHHE HWMH TOJOBHON OQUC
OCYIIECTBIISET B IEHTPAITM30BAHHOM TTOPSIIKE.

,HOXO,I[BI U pacxodbl pacOpCAC/IIIOTCd MCEKAY OTYCTHBIMM CCTMCHTaAMH, HCXOAS U3 00BEeMOB
nmpogax, OCYHIECTBISIEMbIX HWMH, U PACXOAOB, IMOHCECCHHBIX JOTUMH CCETMCHTaAMU 1160
BO3HHUKAIONIUX Y HUX B PE3YJIbTATC aMOPTU3AlIUH OTHECCHHBIX K HUM aKTHBOB.

Kputepuem OIEHKH pe3ynbTaTOB  JEATENFHOCTH CETMEHTOB  SIBISIETCS  MPHOBUIH 10
HAJIOTOOOJIOKEHNS, OTPAKEHHAS B OTYETE O MPUOBUIAX U YOBITKaX, CKOPPEKTUPOBAHHAS C YIETOM
cTarei, KOTopble He ObLUTH OTHECEHBI K KaKMM-TO KOHKPETHBIM CETMEHTaM, TaKUX Kak (PMHAHCOBEIE
JIOXOJIbI, 3aTpaThl IO KpeAWTaM U 3aiiMaM, a TaKKe pacxoAbl TOJOBHOTO oOduca WU
KOPIIOPATUBHBIC aJMHHHUCTPATUBHBIC pacxonbl. [lokazaTenn npuOBLIM WM YOBITKA CErMEHTa
BKJIFOYAIOTCAd BO BHYTPECHHHUE YNPABJIICHYCCKHUE OTYCTHI, KOTOPBIC NPCACTABIIAOTCA IAJId U3YUYCHUA
reHepanbHOMY paupektopy Kommanmm. s omeHKW pe3yidbTaToB HCIONB3YETCS TOKa3aTelb
MPUOBUTH WK yOBITKA CETMEHTA, IMTOCKOJIBKY PYKOBOJICTBO IIOJIaracT, YTO MOJA00Has MHGOPMAIIHS
SIBIISIETCS ONITUMAITBHOM ISl OLIEHKH Pe3yJIbTaToOB ACSITeIbHOCTH HHINBUAYATbHBIX CETMEHTOB, TaK
KaK TO3BOJISICT CPABHUBATH MX PE3yJIbTAThl C aHAJOTMYHBIMH ITOKA3aTEISAMU APYTUX TPEATPUSTHIHA
3TOU K€ OTPACIIH.

B nomonHeHwe K MOJMY4YeHHWIO CErMEHTHOW WH(pOpPMAINH, B KOTOPOH MPEACTaBIEHBI PE3yIbTATHI
JIeSITETFHOCTH CETMEHTOB, PYKOBOJICTBY MPEAOCTABIIETCS CETrMEeHTHas MHPOpMAIHs, coaepKamias
MOKa3aTeNld BBIPYYKH (BKIIOYAs BBIPYYKY IO ONEpalusIM MEXKAy CETMEHTaMH), JaHHBIE O
0anaHCOBOM CTOMMOCTH WHBECTHUIMH W J0Jie B TMPUOBUIM W YOBITKAX aCCOIMHUPOBAHHBIX U
COBMECTHO KOHTPOJUPYEMBIX MPEIIPUATHH, aMOPTH3AINH, 00CCIICHEHUN BHEOOOPOTHBIX aKTUBOB
U TIOCTYIUICHUSX BHEOOOPOTHBIX AaKTHUBOB, HCIOJNIB3YEMBIX CETMEHTAaMH B ONEPAIMOHHOMN
nestenbHOCTU. LleHooOpa3oBaHue MO OnepanusaM MeXIy CErMEHTaMH BCEr/la OCYIIECTBISIETCS Ha
OCHOBE PBIHOYHBIX JaHHBIX.

CerMeHTHbIC KalHUTalbHBIE 3aTPaThl MPEICTABISIIOT COOOH MOJHYI0 CTOMMOCThH, IIOHECEHHYIO B
Te4eHHEe roAa IJisi IPUOOpETeHUs] 0OBEKTOB OCHOBHBIX CPEICTB M HEMAaTEPUAIbHBIX aKTUBOB WHBIX,
4YEeM Ty ABUIL.

[lepeuenp mokymareneld ['pymnmbl BKIFOYAET TOJIKO OIHOTO IMOKyMHaress, 00OpOTHI ¢ KOTOPHIM
npesbimaor 10% Beipyukn ['pymmer. B 2012 romy BeIpydka OT peamu3aliil [EPBHYHOTO
ATFOMUHHS ¥ CIUIAaBOB JIaHHOMY IMOKymartemto cocraBwia 3 138 mumH. gomr. CHIA (B 2011 romy
3547 wmna. pomn. CIIA) m cokpaTmiach BO BCeX TeorpauuecKuX perrmoHaxX, B KOTOPBIX
MOKyHaTeNlb 3aJeicTBOBaH. JleTanu KpeIuTHOTO pUCKA MO JAHHOMY IOKYMATENII0 PACKPHITHI B
npumedannn 30(e).
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() Omuemnble cezmeHmbl

Ha 31 nexadps 2012 roaa

Jlo0bIBarommii
H
AmomuHu-  [nuHo3eM-  DHeprutu-  MeTaLIypru-
eBblii HBbIH yecKkui YyecKui Bcero

Muan goan. Muax goa. Mas goaia.  Mud goui.  MJIH a0,

CIIA CIIA CIIA CIIA CIIA
BrIpyuka oT BHEIIHUX NOKyNaTeaei
M 3aKa34YMKOB 9323 552 5 - 9 880
Bripyuka ot onepanuii Mexmny
CerMeHTaMu 192 1491 - - 1683
HTOro cermeHTHas1 BIpyUYKa 9 515 2043 5 - 11 563
IpudbLIL/(YOBITOK) MO cErMeHTaM 722 (190) 1 772 1305
ObecueHeHne BHEOOOPOTHBIX
AaKTHBOB (18) (266) - - (284)
Jons B yObITKaX 3aBUCUMBIX
KOMMaHUH - (15) - - (15)
Jons B mpuOBLIIH COBMECTHO
KOHTPOJIMPYEMBIX KOMITAHUH - - 55 - 55
AmMopTHu3anus (428) (104) - - (532)
Joxoasl/(pacxo/ibl) B HEICHSKHON
dhopMe, MOMUMO aMOPTH3ALUU 8 (45) - - 37
[octynnenne BHEOOOPOTHBIX
AKTUBOB CETMEHTOB 34 IO/l 328 155 6 - 488
[MocrynieHus B HEICHSKHON opme
BHEOOOPOTHBIX aKTHBOB,
OTHOCSIIIUXCS K CO3JJaHUIO pe3epBa
pEKyJIbTUBALIUU - 20 - - 20
AKTHUBBI CErMEHTa 11 651 1 833 43 10 213 23740
WNHBecTuumu B 3aBUCUMbIE KOMITAHUU ) 453 ) ; 453
WNHBecTumm B COBMECTHO
KOHTPOJIUPYEMbBIE KOMITAHUH 16 - 1140 - 1156
Bcero akTuBos 25 349
O0s3aTeapCTBA CETMEHTA (2 002) (724) (33) (2759)
Bcero obsi3aTesibeTB (2759)
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Ha 31 nexa6ps 2011 roga

Jloob1BaroIMii
"
AmomuHu-  I'imHO3eM-  DHeprutu-  MeTaJLIypru-
[3:38171 HBIH YeCKUM YeCKUM Bcero

Muan goan. Man goan. Mas goaia.  Man goan.  MuH poJui.

ClIA ClIA ClIA ClIA CIIIA
BbIpyuka OT BHEIIHUX NTOKYNATEIEH U
3aKa34YMKOB 10414 676 159 - 11 249
BeIpyuka oT onepanuii Mexry 1954
CEerMEHTaMH 186 1768 - -
Hroro cermeHTHAs1 BHIPY4YKA 10 600 2 444 159 13 203
Hpuo6sL1b/(YOBITOK) MO CETMEHTAM 2072 24) 87 (336) 1799
O6ecrieHeHre BHEOOOPOTHBIX AaKTHBOB 37 (208) - - (245)
Jons B yOBITKax 3aBUCHMBIX
KOMITaHUH - (13) - - 13)
Jlons B mprOBLIM COBMECTHO
KOHTPOJIHUPYEMBIX KOMIIAHUH - - 25 - 25
AmopTH3anys (400) (100) %) - (505)
Joxonsl/(pacxobl) B HEICHSKHON
(hopMme, MOMIMO aMOPTH3ALIUU (35) (44) - - (79)
[MocrynieHrue BHEOOOPOTHBIX aKTHBOB
CErMEHTOB 3a I'oJt 416 223 3 - 642
[Mocrynnenus B HeICHEKHON Popme
BHEOOOPOTHBIX aKTHBOB,
OTHOCSIIIUXCS K CO3JJaHUI0 pe3epBa
PEKyJIbTUBALIUNA 18 112 - - 130
AKTHBBI CETMEHTA 11945 2157 35 9247 23 384
HMuBecTuny B 3aBUCUMEBIE KOMIIAHUN - 458 - - 458
HuBecTuiuu B COBMECTHO
KOHTPOJIUPYEMbBIE KOMITAHUU - - 1102 - 1102
Bcero akTuBoB 24 944
O0s13aTeapCTBa CETMEHTA (2 040) (777) (36) - (2 853)
Bcero odsizaTesibcTB (2 853)
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(ii) Ceepka nokazameneil 6bIPYUKU, RNPUOBLIC UAU YPOLIMKOG, AKMUBO8 U 00A3amMeNbCHIG
OMYEMHBIX Ce2ZMEHMO08

I'on, 3axkonunBmmiics 31

nexadps
2012 2011
MuiH goJuI. Ml poJu1.

CIIA CIIA
Beipyuka
BeIpyuka OTYETHBIX CETMEHTOB 11563 13203
DJMMUHAIMS BBIPYYKHU OT ONEpaliidi MeXy CETMEHTaMHU (1683) (1954)
Bripyuka, HepacnpeeneHHast MeXy CerMEHTaMuU 1011 1 042
KonconuaupoBaHnHas BeIpydKa 10 891 12 291

TI'on, 3axkonunBmmiics 31

nexadps
2012 2011
MuiH poJu. Mun goJ.
CIIA CIIA
HpudbL1B
[TpuObLTL OTYETHBIX CETMEHTOB 1305 1799
Ob6eclieHeHUE BHEOOOPOTHBIX aKTHBOB (304) (245)
Jons B yObITKaX 3aBHCUMBIX KOMIIaHUH (21) (13)
Jlons B npuOBUIM COBMECTHO KOHTPOJIMPYEMBIX KOMITaHUH 55 25
DUHAHCOBBIE JOXObI 25 521
®DUHAHCOBEIC PACXOIbI (920) (1336)
Pacxonpbl, HepacnpeaeneHHbIe MEXIY CETMEHTaMU (169) (141)
KonconuaupoBaHHbli (yOBITOK)/ IPUOBUIL 10 HAJIOr000JI0KEHHS (29) 610
31 dexadps 31 dexadpsn
2012 2011
MuiH goJu1. MuiH poJu1.
CIIA CIIA
AKTHBBI
AKTHBBI OTYETHBIX CETMEHTOB 25349 24 944
DIUMUHAIHS JeOUTOPCKOMN 3aI0JKEHHOCTH MEXKIY CEerMEHTaMH (338) (516)
AKTHBBI, HEPACIIPEAETIEHHBIE MEXy CETMEHTaMH 575 917
Bcero koHCOMUANPOBAaHHBIX AKTUBOB 25 586 25345
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31 dexadps 31 dexadps
2012 2011
Muin poJu. Mun poJu.
CIIA CIIA
Oos3aTebcTBa
O0s13aTeNHCTBAa OTYCTHBIX CETMEHTOB (2759) (2 853)
DIMMUHAIMS KPEJUTOPCKOM 3a70IDKEHHOCTH MEXIy CETMEHTaMHU 338 516
O0s13aTenbCTBa, HepaclipeAeIeHHbIE MEXK/Ty CerMeHTaM1 (12 057) (12 469)
Bcero KoHCOMUINPOBAHHBIX 0053aTEIBCTB (14 478) (14 806)

Teozpaghuueckue cezmenmut

anaBneHI/Ie JACATCIBbHOCTBIO OTUCTHBIX CCIMECHTOB Fp}/HHLI OCYHICCTBJIACTCA HA MCXKIYHAPOIJHOM
YPOBHE, OJHAKO CBOK JEIATEIBHOCTh NPEANPUATHS ['pynmsl OCYLIECTBISIOT B YEThIpEX
KpynmHeHmmx reorpaduueckux perumonax: CHI', Espoma, Adpuxa m Amepuka (CeepHas u
IOxnas). Ha tepputropum CHI' mpon3BoaCTBEHHBIC TIPEANPUATHS PACIIONOXKEHB B Poccun 1 Ha
VYkpaune. EBporneiickue MpOU3BOICTBEHHBIC MPEANPUATHS [ pynmbl pacronoxeHsl B Hranwu,
Wpnanmuu wu  IIBenuu. JloObiBatomue u NPOU3BOACTBEHHBIC Mpeanpuartus B Adpuke
MIPEJICTABJICHbI OOKCUTOBBIMH PYJIHHKAMH M TJIMHO3EMHBIM 3aBOJIOM, PACIIONIOKEHHBIMU B | BHHEe,
a Tak)Ke aJIOMHHHUEBBIM 3aBoJioM B Hurepun. B Amepuke (QpyHKIHMOHHPYIOT 1Ba HOOBIBAFOIIMX
npeanpusaTas Ha Smaiike, omHo — B [laifane, m omHOo podepHee obOmectBo B CIIIA,
OCYIIECTBISIOINIEE TOPTOBYIO ACATEILHOCTD.

Crnenyromue Tabiumbpl conepkat nHpopMaiuio o reorpaduu (i) BeIpydku [pynmbl oT BHENIHUX
nokynareneid u (il) ONpeAeNCHHBIX MJOJTOCPOYHBIX AaKTHBOB TPYIIBl (OCHOBHBIX CpPEICTB,
HEMAaTepUAILHBIX aKTUBOB, WHBECTHIMHA B 3aBHCUMbIE M COBMECTHBIC NPEATIPHUATHS).
I'eorpaduieckoe pacrojoKeHUe TMOKymaTenel (PhIHKOB cOBITA) OMNpeneNseTcs HWCXOns U3
MECTOIOJIOKEHUST JIOCTAaBKH TOBAapOB WM OKa3aHUs yciuyr. [eorpadudeckoe pacHooKeHue
aKTHBOB ONpEJENSAETCS HAa OCHOBAaHMM (DAaKTHYECKOTO MECTOIOJOKEHHS COOTBETCTBYIOIIMX
aKTHBOB. B cocraB HepacmpenensieMbIX aKTUBOB B OCHOBHOM BKJIIOYEH T'YJBHJUI M MHBECTUIMU B
3aBUCHMBIC KOMITAHUHM U COBMECTHBIE TPENITPUSTHSL.
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BhIpyuka oT BHEIIHUX
NMOKYyHaTeJiell ¥ 3aKa34YNKOB
T'on, 3akonunBIIMiicsa 31

aexaops
2012 2011
MuiH goJuI. Ml poJu1.

CIIA CIIA
Hunepnanabt 2 498 2839
Poccns 2133 2585
Typuus 946 1171
SmoHust 859 782
IOxnas Kopes 608 710
CIIA 475 739
I'epmanus 397 218
[IBenmst 249 269
Hopserus 177 431
I'penus 145 241
Uranus 100 326
BenmnkoOpuranus 60 179
IIpoune crpansl 2244 1 801
10 891 12 291

BHeoOopoTHBIE AKTUBBI

cerMeHTa
Ha 31 Ha 31
Hexadps Jlexadpst
2012 2011
M= g0, Muan posr.
CIIA CIIA
Poccus 4593 4682
Wpnannns 328 320
YkpavHa 239 274
[IBenus 137 138
ApmeHns 57 61
I'Bunes 54 199
laiiana 48 49
Hepacnpeznensiempie aKTHBBI 16 073 14 929
21529 20 652
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Bbipyuka
I'on, 3akonunBLIHMiics 31
nexadops
2012 2011
Muin goJur. Mun
CIIA JA0JLJI.
CIIA
Beipyuka oT peaju3auyuu NepBUYHOIO0 AJIIOMHUHMS U CIIABOB 9323 10 414
Tpemvu cmopoHul 5789 6359
Ceszannvle cmoponsbl — KOMRAHUU, OKA3bIEAIOWUE CYUIECBEHHOE
enusAHUe 3299 3745
Cesazannvle cmoponsbl — KOMRAHUY, HAXOOAWUECS NOO 0OUUM KOHMPOLEM 178 310
Cessannble CMOPOHBL — 3a8UCUMbBLE KOMNAHUU 57
Boipyuka oT peanu3zanum rijimHo3eMa U 60KCUTOB 552 676
Tpemvu cmoponvi 378 495
CeazanHble CIMOPOHBI — KOMNAHUU, OKA3bI8AIOUjUE CYUeCBEHHOe
eaUsHUE 174 177
CessazanHbvle CIOPOHbI — KOMNAHUU, HAX00AWUeCs 00 00WUM KOHMPOIeM - 4
Boipyuka oT peanuzanum anlOMUHUEBOH ¢GoJbIu 302 309
Tpemvu cmoponvi 294 300
CeazanHbvle CIMOPOHbI — KOMNAHUU, HAX00AWUecs 00 0OWUM KOHMPOIeM 8 9
BrIpyuka oT peanu3zanuu npoveil NpoAyKIUH, B TOM YHCJIE 714 892
3J1eKTPOIHEPIHH
Tpemvu cmoponwvi 613 642
CeazanHble CIMOPOHBI — KOMINAHUU, OKA3bI8AIOUUE CYUeCBEHHOe
enuAHUe 22 16
Ces3annvle CMopoHbl — KOMAAHUU, HAX00AWUeCst 00 0OUUM KOHMPOIeM 34 34
Ces3annvle CMoOpoHbl — 3A8UCUMBLE KOMNAHUU 45 200
10 891 12 291

I'pynma umeet oOmupHyto 0a3zy Mokynareiei u BKIOYaeT TOIBKO OAHOTO MOKynaresns — I IeHkop
— TPaH3aKLUKU C KOTOPBIM cocTaBisiioT 6osee 10% ot Beeit Boipyuku ['pynmel. B 2012 roxy
BBIPYYKa OT MPOJIaXKH NIEPBUYHOTO AIFOMUHHUS U CIUIABOB ATOMY MOKYyTaTeto coctapuiia 3 138
miH gout. CIHA (2011: 3 547 mun gomn. CHIA).
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T'on, 3akonunBIIMiicsa 31

aexaops
2012 2011
Mun gou. Mun gou.
CIIA CIIA
Pe3zepBrl o obecrieHeHEe 1EOUTOPCKOH 3310JKEHHOCTH (20) (18)
(BoccranoBienne pesepsa)/pezeps pe3epBa o CyIeOHBIM HCKaM 3 (10)
(BoccranoBiieHue pe3epBa)/pe3eps MO HaJOraM 44 (17)
Pacxonbl Ha 671arOTBOPHUTENIFHOCTD (10) (15)
IIpoune onepanrOHHBIE PACXOIBI (59) (82)
(42) (142)

DuUHAHCOBbIE T0XO0AbI M PACXO0/bI

dunaHCcoOBBIE J0XO0AbI

HpOHeHTHHe J0XOJbI ITO 3aﬁMaM, BbIJaHHBIM TPETHUM CTOpPOHaM, U
ACIO3nTam

[IporeHTHBIC JOXOABI ITO 3aiiMaM, BEIIAHHBIM CBSI3aHHBIM CTOPOHAM —
KOMRAHUAM, HAXOOAUWUMCS NOO 0OWUM KOHMPOLeM

[TpnObLTE MO KypCOBBIM pa3HULIAM

W3meHeHue crpaBeyTiBOil CTOMMOCTH (PUHAHCOBBIX HHCTPYMEHTOB I10
JepUBaTHBAM (mpum. 28,30 (c)(i))

Hoxon no pezepBam

duHaHCOBbBIE pacxoabl

IIpoueHTHBIE pacxoabl 10 GAHKOBCKUM KPEIUTaM, HOAJIEKALIMM TOTAIIECHHIO
B T€UYEHHE 5 JIeT, OOJUrallMOHHBIM 3aliMaM 1 poyre OaHKOBCKUE PACXOJIbI

[pesrimenne 3¢ HeKTUBHON MPOLIEHTHOH CTaBKM HAJl HOMHHAIBHOM Ha
PECTPYKTYPHU3UPOBAHHYIO 33JOJDKEHHOCTD

V3MeHeHue cripaBeyTHBOM CTOMMOCTH (PMHAHCOBBIX HHCTPYMEHTOB I10
nepuBarusaM (rmpum. 28,30 (c)(i))

T'on, 3akonunBIIMiicsa 31

aexadops

2012 2011
Muin goa. Man
CIIIA JOJLII.

CIIA

16 3

3 4

- 58

- 416

6 40

25 521

(682) (735)

- (560)

(107) -
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T'on, 3axkonunBmmiics 31

aexadops
[IpoueHTHBIE pacXobl MO 3aiiMaM, NPeI0CTaBICHHBIM CBSI3aHHBIMU
CTOPOHAMH — KOMRAHUAMU, OKA3bIBAIOWUMU CYUYECBEHHOE GNUAHUE - 24)
YOBITOK IO KypCOBBIM pa3HHUILIAM (66) -
IIporeHTHBIC PaCXO/IbI IO pe3epBamM (65) (17)

(920) (1336)

HaJjior Ha npuoObLIbL

I'on, 3axkonunBmmiics 31

nexadops
2012 2011
Muau Muan
JA0JLIT. J0JLT.
CIIA CIIA
Hauucnenue mexkyuezo nanoza — 3apyoexcrvie KOMnanuu
Hauncnenue Texymero Haiora 3a roj 131 179
KoppekTupoBKY MPOIIIBIX JET - (13)
OmnosuceHHbLL HA02
Bo3HUKHOBEHNE U BOCCTAaHOBJICHHE BPEMEHHBIX Pa3HUI] (105) 207
MdaKTHYECKHIi pACX0/] 110 HAJIOTY 26 373

Kommnanus snsiercs pesuneHToM Kumpa ¢ mpuMeHuMo# craBkoil Hasora Ha npuObuib 10%.
JlodyepHue npeanpuATds MIATAT HAJOI Ha IPUOBUIL B COOTBETCTBUM C 3aKOHOJATEIbCTBOM
COOTBETCTBYIOIINX HAJIOTOBBIX IOPUCIUKIMNA. sl TOYepHUX MPEINPUITHH, 3apeTHCTPUPOBAHHBIX
B Poccun, npumennmas craBka Hajora Ha npuOblIb 20%; Ykpauna - 21% (31 nmexabpst 2011:
23%); I'sunes — 0%; Kurait - 25%; Kazaxctan - 20%; Asctpamus — 30,0%; Smaiika — 33,3%;
Wpnanmus — 12,5%; Isenus — 26,3%; Wramus — 31,4%. [nst nouepHUX KOMIIAHUH TPYIIIH,
KOTOpBIE SIBISIOTCS HAaJOTOBBIMU pe3uneHTamu llIBeinapun, cOOTBETCTBYIOMIEH CTaBKOM Hayora
Ha NpuOBUIL siBisieTcs craBka okpyra Llyr, IlIBeifmapus, koTtopas MOXeT OBITH pa3HOH, B
3aBHCHMOCTH OT HAaJOTOBOTO CTaTyca KOMIIAHHMH. OJTa CTaBKa JENIUTCS Ha HAJOT B3bIMAaeMBbIi
(denepanbHBIM TPaBUTENBCTBOM M OKPYIrOM.  MeCTHBI (OKpY)XHOW) HaJlOr Ha NPHOBLIb
pacuuTheiBaeTCs M3 0a30BON cTaBKU U KO3()(UIMEHTa, KOTOPBIA MOXKET MEHITHCS OT rofa K TOLy.
3a 2012 rox cTaBKM 1O HAJOTY Ha MPUOBUTH MPUMEHSITUCH B pazmepe 9,39% u 15,11% ans pasHbIx
nouepHux npennpuaruit (31 gexadps 2011: 9,4% u 15,4% ans pa3HBIX AOYEPHUX MPEATNPULTHIA).
st cymiecTBEHHBIX TOPTOBBIX KOMIAHWH ['pymmbel mpuMeHHMash HauoroBasi CTaBKa COCTaBIISET
0%. CraBku Hamora Ha puOBLTH ipuMeHsiemble B 2012 roxy 6sum Te ke, uto u B 2011 roxy, 3a
WCKJIIOYEHHEM CITy4aeB ONMCAHHBIX BHIIIIE.
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I'on, 3akonunBmmiics 31 nexadps

2012 2011

Muan Muan

011, % A0JLI. %

CIIA CIIA
(YOBITOK) /pHUOBLTH 10 HATIOTOOOTaKEHHS (29) 100% 610 100%
Haor Ha npuObLIH, paccYUTaHHBIH 11O
CTaBKe MecTaHaxoxeHus: Komnanuu 3) 10,0% 61 10,0%
@DUHAHCOBEIE PACXObl, HE IPU3HABACMEIC
JUTSI TIeTIEH HaJloroo0IaKeH S 64 (220,7%) 127 20,8%
[Ipoune pacxonpl, HE MPU3HABAEMBIE IS
1eJieil HaJoro00IaKeHHUS @) 13,8% 3 0,5%
OddexT 0T n3MEHEHU B CTOUMOCTH
uHBectuuuu ['pynnel B Hopunbsckuit
Huxens (75) 258,6% 131 21,5%
3MmeHeHne BeneunHbI HCTIPU3HAHHBIX
BPEMEHHBIX Pa3HUIL 117 (403,4%) 32 5,2%
Ilepennara B npeaiiecTBYOUIME TOIbI - - (13) (2,1%)
Bnusuue MMPUMEHCHUA pa3HbIX CTaBOK I10
HaJIOTY Ha PHOBLIb 73 251,7% 32 5,2%
DaKTHYECKHUIH Pacxoj] Mo HAJIOTY Ha
npuodbLIbL 26 (89,7%) 373 61,1%

9. YObLITOK 32 OTYETHBIH 'O/

YObITOK 32 TOJ chopMHUpOBaTach TOCIIE HAYUCICHUS CIETYIOIMX PACX0I0B/ TOXO0B!

(a) Pacxoanbl Ha ouiaTy TpyAa
T'on,
3aKOHYMBIIHIACH
31 nexadpsn
2012 2011
Muau Muau
A0JLIL. JA0JLIT.
CIIA CIIA
B3Hochl B ieHCHOHHBIH POH[ ¢ (PUKCHPOBAHHBIMH B3HOCAMHU 209 205
B3HOCH B IeCHCHOHHBIN (OHI ¢ GUKCHPOBAHHBIMHA BBIIIATAMHU 7 12
HToro neHCHOHHBIE B3HOCHI 216 217
3aprutata 1 057 980
Beiutate! Ha ocHOBe akuui (puM. 24(b)) 4 9

1277 1206

CoTpyAHUKH KOMIIAHHH TMOTYYalOT TIEHCHOHHBIE BBITUIATHI W3 (DOHAOB, YIPaBIsSEMBIX OpraHaMH
MECTHOTO camoymnpasiieHus. ['pynmna o0si3aHa IUIATHUTH B3HOCHI B TaKWe TEHCHOHHBIE (OHABI B
pasMepe ompeeIeHHOTo MPOLEHTa OT 00LIel CyMMBI 3apab0THOM TUIATHI.
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CyMMa B3HOCOB B TICHCHOHHBIH (OHJ, OTpaXCHHash B OTYeTe O NPHUOBUIIX M YOBITKax 3a
COOTBETCTBYIOIIMH MEPHOJ YKa3aHa BBILLIC.

(b) JApyrue crarbu

T'on, 3akoHYHBIIHICSI

31 nexadps
2012 2011
M Man
AOJLIL. AOJLIL.
CIIA CIIA
AMopTH3anusi HeMaTepHaIbHBIX aKTHBOB 15 17
AMOpTl/ISaLlI/IH OCHOBHBIX CPEJICTB (3a HUCKIIIOYCHUEM CYMM, BKIIIOUCHHBIX B
OCTaTOK 3aIacoB) 528 501
VYOBITKN OT 00€ECIIEHEHN
- OCHOBHBIX CPEJICTB 295 250
-HeMaTepuabHbIC aKTHBEI 13 -
Haor Ha 100OBIYy TOIE3HBIX MCKOMTAEMBIX 34 27
YBenuueHne pe3epBoB (BKIIIOY. PE3EPBHI 110 CYJCOHBIM UCKaM) 65 120
BozHarpaxxaeHue ayauTopon 7 10
Pacxozpl o onepallMoHHOH apeHe UMYIIECTBa 14 11
CebecTonMOCTb CHIPhS U MaTeprainoB (mpum. 21) 8742 8279
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Bo3narpaxaenune TUpPeKTOpPOB

BozHarpaxeHue TUpeKTOpoB pacKpbITO B COOTBETCTBHUU C TpeOoBaHMsIMH pa3ziena 161 3akoHa o
Kommnanusix B ['onkoHre:

TI'on, 3akonuuBmmiics 31 nexadps 2012

3apaboTHasn iara,
NpoYHe BBHINJIATHI,

Bosnarpa:xkaenue 0oHYyCBI B
AUPEKTOPaM  HATypalibHOH (hopme Hroro
Toic xoas1 CIIA  Theic noan CIIA Theic xoaa CIIIA

HcnoanutenbHbie AupexkTopa (mpum.(i)
Oner Jlepumnacka - 5536 5536
Bnagucnas CosnoBbeB - 6377 6377
[etp CunpmuHOB (TIpHM. (2)) - 1 444 1 444
Tarbsina Couna (mipum. (b)) - 2383 2383
Bepa Kypoukuna - 1 146 1 146
Anexcanap Jlummi (mpuM. (b)) - 360 360
Makcum Coxos (1ipuM. (c)) - 8330 8330
HeucnosnurensHble THpPEKTOPa
Buxkrop BekcensbOepr(npum.(d)) 90 - 90
Maxcum Nomaman (pum. (f)) 189 - 189
Jmutpuit Apanacbe 207 - 207
Jlen braBaTHuk 207 - 207
AiiBan ['maiizenbepr 240 - 240
Jmurpuit FOaun (mpum. (f)) 121 - 121
Jmurtpuit Tpomenkos (mpum. (€)) 86 - 86
Jmutpuit PazymoB (npum. (e)) 198 - 198
Kpucrog lapmee (mpum. (f)) 40 - 40
Amnarommii TuxoHos (mpum. (e)) 87 - 87
Aptem Bounbinen 268 - 268
I'ynexan Monpmaxarnosa (mpum. (f)) 114 - 114
Baaum I'epackun (npum. (f)) 49 - 49
[Metp CuHbIUHOB (TIpUM. (2)) 48 - 48
He3zaBucumble HeHCIIOTHUTEIbHBIE
AMPEKTOpa
?;[;)TTuac Bapuur (Ilpencenarens) (mpum. 156 ) 156
Haiimpken Kennu 268 - 268
O Jstigep 307 - 307
Oncu JIptoHr 208 - 208
Bappu Ustonr (npum. (h)) 414 - 414

3297 25576 28 873
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IMerp CuHBIIMHOB OBUT CHAT C JOJDKHOCTH HEWCIOIHHUTEIHFHOTO JTUPEKTOpa M Iepemies Ha
JIOJDKHOCTH MICTIONTHUTEIBHOTO JupekTopa B MapTe 2012 roga © CHAT C JODKHOCTH YIIeHA
Cogeta aupeTopoB B okTsi0pe 2012 rona.

Tarpsaa Couna u Anekcanap JIuBmwi ObUTH CHATHI C JOJDKHOCTEH wieHOB CoBeTa TUPEKTOPOB
B MapTe u mroHe 2012, COOTBETCTBEHHO.

Maxkcum COKOB, IDUPEKTOp IO CTPAaTETHYECKOMY pa3BHUTHIO, ObII HazHaueH wieHoM CoBera
nupekTopoB B mapte 2012 rona .

Bukrop Bekcensbepr Obl1 cHAT ¢ goixHOCTH [Ipencenarens wu wieHa CoBeTa TUPEKTOPOB B
Mmapte 2012 rona,

Jmutpuit Tpomenkos, Anaronuii TuxoHnoB u J{mutpuii PazymMoB ObLIM CHATHI C JOJDKHOCTEH
yiieHoB COBeTa AUPEKTOPOB B Mae, HroHe U HOstope 2012 roa, COOTBETCTBEHHO.

Crnenyrolyue HEHCIIOJHUTEIBHBIC TUPEKTOpa ObUIM Ha3HaueHbl B TedeHuu 2012 roma: Makcum
Tonmman (B mapre 2012 roga), Amurpuii FOaun (B Mmae 2012 rona), I'yiapxan MonnaxanoBa (B
utore 2012 roxa), Bagum I'epackun (B oktsiope 2012 rona) u Kpucrod lapnse (B HostOpe 2012
roja).

Mattrac Bapuur ObpuT Ha3HaUYeH HE3aBHCHMBIM HEHCIOJIHHUTEIBHBIM AUPEKTOPOM B HroHE 2012
roga u Ilpencenarenem CoBera gupekTopoB ¢ 1 okTs10ps 2012 roxa.

C 16 mapta o 1 oxTs6ps 2012 roma bappu Ustonr 0wt [Ipencenaremem CoBera TUPEKTOPOB.

KomnencarmonHble BBIIATHl WCHOJHUTENBHBIM AUPEKTOpaM B (opMe aKIUil OTHOCATCS K
JIOJITOCPOYHOI  MporpamMme MOOILIPeHHs COTpyAHHMKOB I['pymnel  (cM. mpum. 24 (b)).
CrpaBeiiBasi CTOMMOCTh KOMIICHCAIIMOHHBIX BBIIIAT COTPYIHHKAM B (GopMe akmuid Oblia
NpU3HAaHA KaK pacXo/bl Ha OIUIAaTy TPyJa B TeueHHEe KBaIM(HUIMPOBaHHOTO neproaa. 21 Hos0ps
2012 roma omHa TpeThs aKUUM, OTHOCSIIUXCS K JOJTOCPOYHOH MporpaMMme MOOIIPEHUS
'enepasibHOTO IMpPEKTOpa KOMIAHWM M OJHA MATas aKLUi, OTHOCSIIMXCS K JIOJATOCPOYHOMN
IporpamMMe TOOMIPEHUs COTPYIHUKOB, OBUIM paclpeaeeHbl CIeIyI0mnuM 00pa3oM:

Koa-so axuwii, CronmocThb
KBaIH(UUIPOBA KBaJupHUHpOBa
Kon-Bo akuum k HHBIC Ha HHBIX aKIMii
pacnpeaeJeHuIo 21 Hos1IOpst
2012 roga Thic. 10/u1. CIIHA

Onmner Jlepunacka 2 086 331 417 266 274
Bnanucnas CooBbeB 1311629 262 326 172
Bepa Kypoukuna 354 346 70 869 47

Makcum CokoB 401 596 80319 53
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Ion, 3akonunBmuiicst 31 nexadps 2011

3apaboTHas nJara,
NMpoYHe BHIILIATHI,

Boznarpa:xknenue 0oHYyCBI B
JUPEKTOpaM  HATypaJibHOH (hopme Hroro
Teic moan CIHA  Teic moan CIHIA Teic moan CIIIA
Hcnonnutenabubie gupexkropa(npum.(d))
Onmer Jepumnacka - 8091 8091
Bnanucnas ConoBbes - 6921 6921
[Metp CuHbIMHOB (TIpUM. (2)) - 3231 3231
Tarpana Couna - 2937 2937
Bepa Kypoukuna - 1342 1342
Anexcanap JIusmmi - 1001 1001
HeucnosnurensHble THPEKTOPa
Bukrop Bekcennoepr (Ilpeacenaresns) 432 - 432
Jmutpuit Adanacbe 209 - 209
Jlen bnaBaTHuK 209 - 209
AtiBan 'naiizen0epr 242 - 242
Anexkcanp Moo (mpum. (b)) 191 - 191
Jmurtpunii TpomeHkos (pum (c)) 17 - 17
Jmurtpuit Pazymos 241 - 241
Amnaronuii TUXOHOB 193 - 193
Aptem Bounbinen 261 - 261
[Terp CunbmmHOB (IpuM. (a)) 47 - 47
He3aBucumble HeHCITOTHUTEIbHBIE
AMPEKTOpa
Haiimxen Kennu 271 - 271
Oumunm Jsiinep 354 - 354
Oncu JIptoHr 209 - 209
Bappu Ustonr 287 - 287
3163 23 523 26 686
(a) ITetp CHHBIIMHOB OB CHAT C JOJDKHOCTH 3aMeCTUTENs reHepalbHoro nupekropa Kommnanuu B
ceHtsiops 2011 roga M COOTBETCTBEHHO C OSTOr0 MOMEHTa Iiepenies] Ha JIOJDKHOCTB
HEHCIOJIHUTEIBHOTO TUPEKTOpa.
(b) Anexcannp ITonoB Obu1 CHAT ¢ goipkHOCTH WieHa CoBeTa nupekTopoB B HOsiOpst 2011 ropa.
(c) Jmutpuii TpomeHkoB 0bUT Ha3HAUeH Ha wieHoM CoBeTa qupekTopoB B HOstOpe 2011 roxa.
(d) KomreHcaionHbIe BBHIMIIATHL WCIIOJIHUTENBHBIM JUPEKTOpaM B (opMe akIMi OTHOCSTCS K

JONTOCPOYHOH TpoTpaMMe TMOOMIPeHHs CcOTpyaHuKOB [pymmer  (cM. npum. 24 (b)).
CnpaBemivBas CTOMMOCTh KOMIICHCAIIMOHHBIX BBHIIUIAT COTPYAHHKaM B (opMe akiuil Obuia
NpU3HAHAa KaK pacXolIsl Ha OIUlaTy TPyAa B TEYeHHE KBAMM(UIMPOBAHHOTO MEPHOJA.
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CropaBeuiuBas CTOMMOCTb OIpPEJENAeTCsl Ha AaTy HPENOCTaBJIEHHs MO KOTUPOBKE aKIMK Ha
JIaHHYIO J1aTy.

KoanyecrBo Kon-Bo akuwmii, CTOMMOCTD
akumii KBAIHQUUMPOBAHHBIC  wpa ydUUAPOBAHH
Ha pIX AKIHI
21 Hos10ps

2011 roxa Teic nonnapos CIIA
Onmner Jlepunacka 2503 597 834 532 727
Bnaaucnas ConoBseB 1311629 262 326 228
ITerp CunbIIMHOB 815474 163 095 142
Tatesina Conna 703 274 140 655 122
Bepa Kypoukuna 354 346 70 869 62
Anexcanp JIuBumn 340 506 68 101 59

BosHarpaxieHue HCIOHUTEIBHBIX JUPEKTOPOB, PACKPHITOE BBIIIE, BKIIIOYACT B C€0S MOITYUYCHHEIC
KOMITEHCAIMU U BBIILIATHI C JAThl HA3HAYCHHUS W/WIU 32 MEPUOJ J0 CHITUSA C JODKHOCTH YJieHa
CoBeTa TUPEKTOPOB.

BeimuiaTel 10 MpEKpaIleHuio TPYAOBOM IEATENbHOCTH JUPEKTOpaM, SBISIOMIMMCA TakKxkKe
MeHe)KMeHTOM KomIaHuy, He pacKphITBl, TaK Kak [aHHbIE CYMMBl HE 3HAUWUTEIbHBI IS
IPEACTaBICHHBIX NEPHOIOB. BBIIATHI MO YBOJIBHEHHIO HEHUCIIOJHHUTENBHBIM AWPEKTOpaM He
MpeyCMOTPEHBI.

CoTpyaHUKH ¢ HAM0OJBIIMM BO3HATPAKICHUEM

W3 naTH COTpyIHUKOB ¢ HAUOOJIBIINM BO3HATPAXKICHUEM JBOE 3aHUMAJIH JODKHOCTh JUPEKTOPOB
B TeueHue 2012 u 2011 rr., cyMMBl HX BO3HarpaxIeHUl pacKpbeiThl B mpuMedanuu 10. OOmue
CYMMBI BOSHAIPOXICHUH IPYTUX COTPYAHUKOB MIPHUBEACHBI HIKE!

T'on, 3aKoHYHBIIHICSI

31 nexadps
2012 2011
Toic posn. Tric
CIIA TOJLI.
CIIA
3apaboTHbIe ATl U OOHYCHI (*) 23 244 20976

(*)3apaboTHBIe TIaTHI M OOHYCHI BKJIIOYAIOT B ce0sl JONTOCPOYHYIO IMPOTpaMMy IMOOIIPEHHS Ha OCHOBE
KOMITEHCAITMOHHBIX BBHITUIAT BBUE akiuil (cM. mpuM. 24(b)) 3a 2012 rox u 2011 rox.
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B03HaI‘pa)K):[eHI/IH MMpoOYUuX COTPYAHUKOB YKa3aHbI B CJIICAYIONIUX KAaTCTOPUAX:

TI'oa, 3aKoHYMBIIMHCS

31 nexadps
2012 2011
Koanuecr- Koamuec
BO T-BO

YECJI0BCK YE€JI0BCK

HK$40,000,001-HK$45,000,000 (USS$ 5,150,001 — US$ 5,800,000) -
HK$45,000,001-HK$55,000,000 (USS$ 5,800,001 — US$ 7,100,000) 2

1
HK$55,000,001-HK$65,000,000 (US$ 7,100,001 — US$ 8,400,000) - 2
HK$70,000,001-HK$75,000,000 (US$ 9,000,001 — US$ 9,700,000) 1 -

B mpencraBieHHBIE TNEPHOABI JAaHHBIM COTPYOHHMKaM HE IIPOM3BOAMIIOCH BBIILIAT  3a
npucoeauHenue K I'pynne win KkoMIeHcanui 3a OTCTaBKY.

BeimuiaTel IO TIPEKpaIIeHWI0  TPYAOBOM  ACSATEIBHOCTH COTPYIHHUKAM C  HAWOOJNBIINM
BO3HATPaKJIEHUEM HE PACKPBITHI, TaK KaK JaHHBIC CyMMBI HE 3HAUUTEIHHBI IS TIPEIACTABICHHBIX
MIEPUOMOB.

JIuBUAEHABI
3a 2012 u 2011 rr. Komnanus He 00bsAB/IsAIa U HE BBIIIIAYMBAJIA JUBUIECHIBL.

YV KoMmnanun CYHICCTBYIOT BHCIIHUC OTPAHUYCHUS 11O KAITUTAITY.

IpuobL1b, NpUYUTAOIIAsCA aKUHOHepaM Komnanuu

[Mpu6buTE, NpuuKTaromasics akuuonepaM Kommnanuu, BkmoyaeT B ce0s mpuObLis B pasmepe 306
miH. noyut. CIIA 3a rox, 3akorumBmmiics 31 nexadps 2012 (3a 2011 roxa: yosITok B pazmepe 2 680
MJTH. JTOJIJI.), YTO COOTBETCTBYET (DMHAHCOBOM oT4eTHOCTH KoMmaHuu.

IpudbLIbL HA AKIUIO

B ocHoBe pacuera 6a30BOM MPUOBUIM Ha AKIUIO JIeXKaT MPUOBLIb, TPUYUTAIOMIASCS BIAACIbIIAM
OOBIKHOBEHHBIX akiuii KoMmaHuu ¥ CpeqHEeB3BEIICHHOE KOJIMYSCTBO AKIWH, BBIMYIIEHHBIX 3a
nepuo eI, okoHumBIIHECs 31 mekadps 2012 u 31 gexadps 2011

CpCHH€B3BCIH€HHOG KOJIMYECTBO aKHHﬁZ

Ton, 3akonunBuuiics: 31 nexadps

2012 2011
BeimynieHHbIe 0OBIKHOBEHHBIE aKIIMK HA Ha4YaJIo IepHoia 15193 014 862 15193 014 862
[IprobperenHne akuuii K pactpeaeIcHNIo (1524 768) -
CpenHeB3BEIIEHHOE KOJIMYECTBO aKIUil Ha KOHEL] Ieproja 15 191 490 094 15193 014 862
Yucras npudbLIb 32 0TYETHBIH roa, MutH aoJu1. CIHIA (55) 237
IMpubbLIL HA aknuio, 101, CIIA (0,004) 0,016

B Tteuenme roma, 3akomumBmrerocs 31 mekabps 2012 1. mw 2011 B oOpamennn He OBLIO
WHCTPYMEHTOB, 00JIaIal0IIUX Pa3BOIHSOMNM 3 dekTom.
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OcHOBHBIE cpeacTBa

Hesagep-
MamuHbI JloObIBal- I1IE€HHOE
3emiass u ¥ 000pya0- DJIEKTPO- mue cTpou-
Mun poan CIHA 30aHUsA BaHue guzeppr  [Ipoume axktuBel  Teancreo  UTOro
banancoeasa cmoumocmo
Ocrarok Ha | ssaBaps 2011 3607 5728 1677 121 668 1240 13 041
IMoctynnenus 131 47 181 1 - 424 784
BuiObITHS (20) (89) - ) - (&) (116)
[Tepememienus 34 216 7 (11) 3 (249) -
Pasnuna npu nepecuere
onepauuii B MHOCTPaHHOMN
BaJIOTE (69) (56) (26) 3) (29) (25) (208)
OcraTok Ha 31 nexadps 2011 3683 5 846 1839 106 642 1385 13 501
Ocrarok Ha | sHBaps 2012 3683 5 846 1 839 106 642 1385 13 501
[Moctynnenus 21 3 134 31 - 348 537
[Ipuobperenus 8 14 - - - 1 23
BuiObITHS 4) (38) - (D - (55) (98)
[Tepememenus 45 152 4 6 15 (222) -
Ilepemelenus B
HeMaTepHaIbHbIC AKTUBBI - - - - - (10) (10)
Pasnuna npu nepecuere
onepauuil B MHOCTPAHHOMN
BaJIOTE 61 63 21 2 32 22 201
OcraTok Ha 31 nexadps 2012 3814 6 040 1998 144 689 1469 14 154
Amopmuszayusn u yooimku om
obecueneHusn
Ocrarok Ha | suBaps 2011 1502 3444 1172 59 642 347 7 166
AMopTH3a1us 32 OTYETHBIN TO1 97 258 166 11 1 - 533
YObITOK OT 0OECIIEHEHHS 125 62 - - 4 59 250
BeiObITHS 6) (44) - €] - - (&2))]
Pasnuua npu nepecuere
ornepauuil B MHOCTPaHHOI
BaJIIOTE (43) (36) (18) - (28) (18) (143)
Octatok Ha 31 gexa6ps 2011 1675 3684 1320 69 619 388 7755
Ocrarok Ha | sHBaps 2012 1675 3684 1320 69 619 388 7755
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Hesasep-
MamuHbl JloObIBalo- 1IEHHOE
3emuass 1 U 000pyaAo- DJIEKTPO- mue cTpou-

Mutn nosn CLIA 3AaHuUsI BaHHe jauzeppt  IIpoune axkrueer  TenscrBo  MTOro
AMopTH3a1Ms 32 OTYETHBIN TON 92 262 167 11 2 - 534
YObITOK OT 0OECLEHEHHS 66 88 - 35 20 86 295
BeiObITHS ) (25) - €] - - 27
Pasnuua npu nepecuere
ornepauuil B MHOCTPAaHHON
BaJIIOTE 37 43 14 1 31 18 144
Ocratok Ha 31 nexadps 2011 1 869 4 052 1501 115 672 492 8 701
Ocmamounasa cmoumocms
Ha 31 nexabps 2011 2008 2162 519" 37 23 997 5746
Ha 31 nexadps 2012 1945 1988 497 29 17 977 5453

Amoptuzanus B pazmepe 500 muH momn.CIHA (3a 2011 rom: 475 mmu gomn. CIIIA) Owina
BKJIFOUEHA B COCTaB cebectommocTy mpomykuuu, 7 MiaH ol CIHIA (3a 2011 rox: 5 muH gomt.
CHIA) — xommepueckux pacxonoB, 21 muH momwr.CIIA (3a 2011 rox: 21 mmu gomr. CIIA) —
aJIMAHUCTPATUBHBIX PACXOJIOB.

B teuenue 2012 u 2011 rr. KoMnanus He KanuTaau3upoBajia pacxolbl MO MPOLIEHTaM B CBS3U C
MPUOCTAHOBKOH pealn3aliy CTPOUTEIBHBIX ITPOEKTOB B pe3yibTaTe (PUHAHCOBOTO KpH3HCa.

B coctaB He3aBepIIEHHOTO CTPOMUTENLCTBA MO cocTosHUI0 Ha 31 mekabps 2012 m 2011 1.
BKJIFOYCHBI aBAHCHI MOCTABIIMKAM OCHOBHBIX cpencTB B cymme 44 muH momn. CIIA u 105 muH
noiut. CIJA, coOOTBETCTBEHHO.

Oo0ecuenenne

Ha 31 nexa6ps 2012 roga pykoBoacTBO [ pynmbl TpoaHATH3UPOBAIO U3MEHEHHSI SKOHOMHUIECKOM
CUTyalluu, TEHJCHIMA B aJIIOMHHHEBON MPOMBIIUIEHHOCTH W PE3yJNbTaThl OMNEPalMOHHON
JesTeIbHOCTH [ pynmbl B CPaBHEHUU C MPEABLAYLIUM OTYETHBIM MEPUOJOM U MPHIILIO K BHIBOAY O
HEOOXOAMMOCTH TPOBEACHUS TECTUPOBAaHUS  psAla  CYMIECTBEHHBIX  enuHul] [ pymnmsl,
FCHCPUPYIOINHNX JCHCKHBIC IIOTOKH, KOTOPBIC MOABCPIINCE YaCTUYHOMY 06eCI_[eHeHI/IIO B
MIPEIBITYIINE TIEPUO/IBL.

OCHOBBIBasICH Ha pe3yJibTaTax TECTHPOBAaHUS Ha IMpeaMeT 00ecHeHEeHHs, PYKOBOACTBO [ 'pymiib
MIPUIILIO K BBIBOJY, 4TO oOeciieHeHue Ha cymmy 167 murH momn. CIIIA, oTHOcsmeecs K OCHOBHBIM
CpEICTBaM, IMOJICKUT NPU3HAHUIO B JAHHOW ()UHAHCOBOW OTYETHOCTH B OTHOIICHUHM OOKCHTO-
TJIMHO3EMHOI0 KoMOuHaTta Friguia, e JMHMIIBI, TEHEPUPYIOIEH JCHEKHBIC TOTOKH, HAXOSIICHCS B
I'Bunee. [lOMOTHUTENHEHO, PYKOBOJACTBO ['pYINIBI BBIASIHIO HEKOTOPHIE OTICIBHBIC AKTHBHI,
CTOMMOCTH KOTOPHIX ObliIa pHu3HaHa HeBo3MemaeMon Ha 31 mexabps 2012 u 2011 rr., HA cCyMMy
128 wmna gomn. CIHA wm 250 mau gomn. CIIA, cooTBeTCTBEHHO. JlaHHBIE aKTUBBI OBLIH
o0ecCIieHeHbl B TIOJIHOM pa3Mepe. 3a HCKIIOYEHHEM STOr0 HE IMPOU3OILIO JOMOIHUTEIEHOTO
o0eCIieHeHHs, a TaKXKe HEe TPeOyeTCss BOCCTAHOBJICHHS YOBITKOB OT OOCCIICHCHHS, TPU3HAHHBIX B
MPEABIAYIINE TIEPUOIBIL.
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3a10roBoe odecrneyeHue

Ha 31 nmexabps 2012 roga GamaHcoBasi CTOMMOCTb OCHOBHBIX CPEJICTB, HAXOASIIMXCS B 3aJI0TE B
obecrieueHne MOTyYeHHBIX 3aiiMOB U KPeaUTOB, cocTaBisiia 327 miH moim. CIIA (ma 31 gexabps

2011 roxa: 316 mun mon. CILIA), cm. mpum. 25.

OcTaTo4YHAsl CTOUMOCTD 3€MJIM U 3JaHUK

l/lMyllleCTBO, Haxoasieecsi B COOCTBEHHOCTH U apenae

Ha Teppurtopun PO
B COOCTBEHHOCTHU
B KpaTKOCPOYHOU apeHie
B CpPEITHECPOUHOM apeHae
3a npeaenamu PO

B COOCTBEHHOCTH

B ToM uncie

3eMJI ¥ 31aHUA

31 nexadps 31 nexadpsn
2012 2011
MuH goJa MuH a0
CIHIA CIIIA
1752 1770

22 22

7 7

164 209
1945 2008
1945 2008

B ykazannsle Bbllle nu(pbl BKIIOUEHA 3eMJIsl, yAep)KUBaeMas Ha MMpaBax J0JTOCPOYHON apeHAbl B
P®, xortopast cocraBusier 29 mun.gomn. CHIA u 29 mun.pomn. CLHA wa 31 mekabps 2012 u 31
nmexabps 2011, cooTBeTcTBEHHO. ['pyIima He MMeeT 3eMJIN 1 31aHuid B [ OHKOHTE.
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HeMaTepnaﬂmee AKTHUBbI

Ipoune
HeMaTepuaib-
T'yasua HbIe AKTHBBI Hroro
Mun poJur. Mun goJur. Mun goJur.
CIIA CLIA CLIA

Cmoumocmp
Ocrarok Ha | ssaBaps 2011 3993 522 4515
[Moctynnenus - 14 14
Boi6bITHs €)) (49) (52)
Pasnuna npu nepecuere onepauuii B MHOCTPaHHOM
BaJIIOTE (125) - (125)
OctaTok Ha 31 nexa6ps 2011 3 865 487 4352
Ocrarok Ha | sHBaps 2012 3 865 487 4 352
Ioctynnenus 18 15 33
IlepeBeieHO U3 OCHOBHBIX CPEJCTB - 10 10
Br1ObITHS - 2) (2)
Pa3nuna npu nepecuere onepanuii B ”HOCTPaHHOM
BaJIOTE 133 - 133
OctaTok Ha 31 nexa6ps 2012 4016 510 4526
Amopmusayua u yovimku om obecyeHenus
Ocratok Ha 1 stHBaps 2011 (67) (363) (430)
AMopTH3aIHs 32 T - (17) (17)
Ocratok Ha 31 nexadps 2011 67) (380) (447)
Ocrarok Ha | sHBaps 2012 67) (380) (447)
Ob6ecrieHeHne - (13) (13)
AMopTH3anusi 3a o - (15) (15)
OctaTok Ha 31 gexa6ps 2012 67) (408) 475)
Ocmamounas cmoumocmsy
Ha 31 nexabps 2011 3798 107 3905
Ha 31 nexaps 2012 3949 102 4 051

AMopTu3zanus

AMOpPTH3aLIMOHHBIE OTYUCIICHHS BKIIOYAIOTCS B C€0ECTOMMOCTh B KOHCOJIUANPOBAHHOM OTYETE O
MpHUOBLISX U yOBITKAX.
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I'yaBuaa

Bo3HuKkHOBEHHE TyABHUIA B OCHOBHOM CBfi3aHO C oOpaszoBanuem ['pymmer B 2000 romy u
npuoOpeTeHneM JOMONHUTENbHOW 25% momm ywactums B ['pymnme ee  KOHTPOJIHPYHOIIIM
akuonepoM B 2003 rony. Iloctymienus ryaBUUia U MpPOYUX HEMATEpHUAIbHBIX akTUBOB B 2007
rofy cBs3anbl ¢ npuodperenuem CY AJla u kommanuii [ meHkop.

TecTtupoBaHnune odecueHeHUsI Iy IBHILIA

Jns uenedl mpoBepKH Ha TMPEAMET OOCCIICHEHWS IIOJIHAS CyMMa TyJBWJUIa OblLla OTHECCHa Ha
cerMeHT ['pynmbl - «AJIFOMHHUEBBIH CerMeHT». [laHHBIH CErMEHT MPEACTaBIsIeT COOOW CaMbIii
HIWKHUM ypOBEHb BHYTpU ['pynmbl, Ha KOTOPOM TyABWJUI OTCHEXHUBAETCS [JIi BHYTPEHHUX
ynpaBleHUecKnX Iieneil. Bo3mermaemass cymma mpencTaBisieT co0Oi IEHHOCTH HCIIOJIb30BaHUS,
OTIpefIeTICHHYI0 TIyTeM [WUCKOHTHPOBAaHWS OyAyIIMX TIOTOKOB JIGHEXKHBIX CPEICTB  OT
MPOAOJIKAIOLIEHCS IKCIUTyaTalluy 3aBOJIOB JAHHOIO CETMEHTa [ 'pynmbl.

Ha 31 nexabps 2012 roma pykoBoIACTBO ['pynmbl mpoaHann3upoBaIo W3MEHEHUS! SKOHOMHUECKON
CUTyallud, CHUTyalluh B cdepe MPOU3BOJACTBA ANIOMUHHS W PE3yJbTaThl ONEPAUOHHON
JesTenbHOCTH ['pynmbl MO CpaBHEHHIO € MPENbIAYIIMM MEPUOAOM U TMPHUIUIO K BBIBOAY O
HEOOXOJMMOCTH NPOBEACHUS TECTHPOBAaHMSA Ha IPEAMET BBIABICHHA OOECLIEHEHUS TyJBHIUIA IO
cocrosHnio Ha 31 mexabps 2012 r. Ilpu ompeneneHuy BO3MEIIaeMOW CYMMBI CETMEHTa OBLIH
UCIIOJIB30BaHbI CIEAYIOLUINE OCHOBHBIC TOMYILCHHS:

e OOmmit 06beM TOOBIMH U MPOU3BOJICTBA MPOTHOZUPOBAIICS MCXOS U3 CPETHETO CTAOMIBHOTO
YPOBHSI BEIPAOOTKH, COCTaBIIAOMETo 4,3 MIIH METPUUECKHX TOHH MEPBUYHOTO TFOMHUHUS, 7,5
MJIH METPUYCCKUX TOHH TJIMHO3EMa H 10,4 MJIH MCTPUYCCKUX TOHH OokcuToB. BokcHUTEI U
[JIMHO3¢M B OCHOBHOM TIpEJHA3HAYCHBI JUISI BHYTPEHHEr0 MOTPEOJCHHS B MpoIecce
MIPOU3BOICTBA TIEPBUYHOTO AFOMHHUSL.

e Ilensl peanuzanuu OBUIM ONpENE]EHbl Ha OCHOBAaHMM JOJIOCPOYHBIX IIPOTHO30B LIEH Ha
ATFOMUHAN 110 WH(OPMAIUN U3 OTPACIEBBIX U PHIHOYHBIX MCTOYHHKOB M COCTaBISIOT 2 144
nosut. CIIA 3a MeTpryeckyro TOHHY nepBudyHoro amoMunus B 2013 roay, 2 309 gomn. CLIA —
B 2014 rony, 2 412 momn. CILIA — B 2015 ronay, 2 466 nomn. CIIHA — B 2016 roxmy, 2 564 mom.
CHIA — B 2017 Tomy, 2 671 momn. CILIA — B 2018 roay, 2 761 momn. CIIA B 2019 rony u
2 824 nomn. CHIA B 2020 romy m mociexyromiue roabl. [IporHO3 omepannoHHBIX PacXxoloB
NOATOTOBJICH HAa OCHOBE pE3yJIbTATOB IESTENbHOCTH KaXIOW eIWHMLBI, TeHEPHPYIOLIeH
JEHEXHbIC IOTOKH, B MPOIIIBIX OTYETHBIX NIEPUOIAX;

e Jlns mepecueTa OMEpAIMOHHBIX PAacX0a0B ['pymmbl, BRIpaKeHHBIX B pyoOisix, B noiuiapel CIIA
UCTOJIh30BAIMCH HOMHUHAIBHBIE OOMEHHBIE KYPChI, KOTOphIe cocTaBisuid 31,20 py06. 3a 1 moi.
CIIIA B 2013 roxy, 32,00 py6. 3a 1 gomn. CIHA B 2014 roxy, 32,40 py6. 3a 1 gomn. CIIIA B
2015 romy, 32,20 py6. 3a 1 momn. CIIA B 2016 romy, 32,00 py6. 3a 1 nqomn. CIIA B 2017 roxy,
32,80 py0. 3a 1 momr. CILA B 2018 romy, 33,70 py6. 3a 1 momn. CIIA B 2019 rony u 34,60
py6. 3a 1 momn. CIIA B 2020 roxy m mocnenyromue rofsl. [lpu onpeneneHnn Bo3MemaeMbIX
CYMM PYKOBOJCTBO HCXOJMJIO U3 JOIYIICHUS O TOM, YTO TEMIbl MHQISIIMUA B JTOITOCPOUHOM
nepcuekTuBe coctassT 5,0 — 6,6% B pybmsx u 2,2% - 2,5% B momnapax CILA;

e (CraBka IUCKOHTHPOBAHHMS JIO HAJOTOB ObLIA OICHCHA B HOMHHAJILHOM BBIPQXKEHUHU HA OCHOBE
CpeIHEeB3BEUIEHHON CTOMMOCTH KanuTaia u coctaBuia 11,6%.

e BenuuuHa TepMHHAIBHOTO TOTOKA JCHEXKHBIX CPEACTB ObLa ONpeneNneHa M0 HCTCYCHUH
CEeMWJICTHETO NEpHoJa IMPOTHO3UPOBAHUS HCXOAS M3 TOTO, YTO B OYAyIIeM €)KeTOHBIH
MPUPOCT cocTaBUT 2,3%.

3HaueHusl, MOJIyYeHHBbIE B pe3yJbTaTe HCIOJIb30BaHMS OCHOBHBIX JONMYLIEHUM, W pacyeTHbIE
OLICHKH, INPUMEHSBINNECA I ONPEACNICHUs BO3MEIIAEMOM CyMMBl €IMHHIBI, IE€HEPHUPYIOLICH
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JICHEXHbIC ITOTOKH, COOTBETCTBYIOT AAHHBIM M3 BHEIIHMX MCTOYHHMKOB M MCTOPHUYECKUM JaHHBIM
[0 CeTMEHTY [ pymnisl 3a mpeaplAyIiue OTYETHBIE EpUoabl. PYKOBOACTBO mosaraer, 4To 3HaYeHus,
MOJTlyYeHHbIE OT HCIOJb30BaHMs OCHOBHBIX JOMYIIEHWH, M pacyeTHbIE OLIEHKH IPEACTaBISIIOT
co0oii HanboJiee PEATMCTHYHYIO OLICHKY TEHICHIUH pa3BUTUS oTpaciu B OyaymieM. [lomydenHbie
pe3yabTaThl JEMOHCTPUPYIOT HauOONBIIYI0 YYBCTBHTEIBHOCTh K HM3MEHEHHIO CIIEIYFOIIUX
OCHOBHBIX JIONYILCHUH:

e Pe3ymbraToM CHIDKEHHS TPOTHO3MPYEMBIX IIEH Ha aMIOMUHUN Ha 5% CTaHET yMCHBIICHHE
BO3MeIIaeMoit cymmbl Ha 40%, u 3To mpuBeneT K obecieHeHno B pasMepe 1 876 MIH IOIIL.
CIIIA;

e Pe3ynbTaToM yBETHUYCHHS TMPOTHO3UPYEMBIX ONEPANMOHHBIX PACXOJOB HAa TIHHO3EM U
3JICKTPUYECTBO B AJIFOMUHUEBOM MPOU3BOJACTBE Ha 5% CTaHET YMEHBIICHHE BO3MEIIacMOM
cyMMBI Ha 27%, 1 5TO IPUBEAET K 00ecIieHeHUIo B pazMepe 245 muH goiur. CIIA;

e Pe3ymbraToM yBEeNWUYEHHS CTaBKA TUCKOHTHPOBaHWS Ha 1% cTaHeT M3MEHEHHWE BEITHIMHBI
BO3MeIaeMoit cymmsl Ha 13%, oTHaKo 3TO HE MPUBEAET K 00ECIEHEHHIO.

B pesynbTare mpoBeneHHs TECTUPOBAaHUS PYKOBOACTBO MPUIIIO K BBIBOAY, YTO IO COCTOSIHUIO HA
31 pmexabpst 2012 roma oOeclieHEHHWE OTCYTCTBYET M HE MOJUICKHUT OTPAXKCHUIO B JAHHOM
KOHCOJIMIUPOBAHHOW ()HHAHCOBOI OTYETHOCTH.

Ha 31 nexa6ps 2011 roga pykoBoacTBoO [ pynmbl MpoaHATU3UPOBAIO U3MEHEHHSI SKOHOMUYIECKOM
CHUTyalluH, CUTyallud B cdepe MNPOU3BOJICTBA ANIOMUHHMS U PE3yJIbTaThl ONEPALMOHHOU
JESTEeNbHOCTH ['pynmbl MO CpaBHEHUIO C MPEOBIAYIIMM IEPHOAOM M MNPUILIO K BHIBOAY O
HEOOXOJMMOCTH NPOBEACHUS TECTHPOBAHMSA Ha NPEAMET BBIABICHHA OOECLEHEHUs TyIBHIUIA TI0
cocrosiHuio Ha 31 nexabps 2011 r. Ilpu ompeneneHun Bo3MelIaeMOW CyMMBI CETMEHTa OBUIN
MCIIOJIB30BAaHbI CIEAYIOUINE OCHOBHBIE JOMYIIEHHUS:

e OOmmit 00beM JTOOBIYM U MPOU3BOJICTBA MPOTHO3UPOBAIICA MUCXOJIS U3 CPEIHET0 CTAOMILHOTO
YPOBHS BBIPA0OTKH, COCTABISAIONMIETO 4,2 MIIH METPHUYECKUX TOHH TIEPBUYHOTO aFOMUHUS, 7,7
MJIH METPHYECKHX TOHH TiIHHO3eMa W 13,3 MIH MeTpHYeCKMX TOHH OOKCHTOB. BOKCHTHI M
TJIMHO3EM B OCHOBHOM IIPEIHA3HAYCHBI JJIsi BHYTPEHHEro MOTPEOJICHHS B IIpolecce
MPOU3BOACTBA EPBUYHOTO ATIOMUHUSL.

e llenpl peanu3anuu OBUIM ONPEACICHBI HA OCHOBAaHHM JOJTOCPOYHBIX IPOTHO30B IIEH Ha
ATIOMUHHN 110 MH(QOpPMAIMK U3 OTPACIIEBBIX M PHIHOYHBIX UCTOYHHKOB M COCTaBISIOT 2 240
nmoin. CIIA 3a MeTpudecKyro TOHHY nepBudHoro amomuaus B 2012 romxy, 2 483 momn. CILIA —
B 2013 romy, 2 540 momn. CHIA — B 2014 roxy, 2 576 momn. CIIHA — B 2015 roxy, 2 600 mom.
CHIA - B 2016 romy, 2 662 gomn. CIIA — B 2017 roay, 2 748 ponn. CIIIA — B 2018 roay u
2 809 nmomn. CHIA B 2019 roay u mocnenytromue ronapl. [IporHo3 onepaldoHHBIX PacXxolIoB
MOATOTOBJICH HAa OCHOBE pE3YyJbTATOB MAEATEIBHOCTH KaKIOH €IMHUIIBI, TEeHEepPUpYIOLIEH
JIEHEKHBIC TTOTOKH, B MPOILIBIX OTUYETHBIX TIEPUOAX;

e Jlng mepecueTa OMEpaIiOHHBIX pacxoaoB [ 'pynmsl, BEIpaKEHHBIX B pyoOisx, B noiiapsl CLIA
HCITOJIB30BAINCh HOMHHAIIbHBIE OOMEHHBIE KYPCHhI, KoTopble cocTariisum 30,00 py0. 3a 1 mom.
CHIA B 2012 roxy, 30,10 py6. 3a 1 gomn. CIIIA B 2013 u 2014 romax, 29,60 py6. 3a 1 mom.
CIIIA B 2015 romy, 28,80 py6. 3a 1 momn. CIHA B 2016 roxy, 29,50 py6. 3a 1 gomn. CIIA B
2017 rony, 30,30 py6. 3a 1 gomn. CILIA B 2018 roxy u 31,10 py6. 3a 1 gomn. CILHA B 2019
rofy u mnocnenyomue roasl. I[lpu onpenenennn Bo3MeImaeMbpIX CyMM pyKOBOJCTBO HCXOUIIO
U3 JIOMYIIEHNSI O TOM, YTO TEMITbl MH(MJSIIUN B JOJITOCPOYHOHN MEpPCIEeKTHBE cOocTaBsT 4,8 —
5,9% B pyomsix u 2,1% - 2,3% B nonnapax CILIA;

e (CraBKa AMCKOHTHUPOBAHUS IIOCJE HAJOTOB OblIa OLIEHEHAa B HOMHMHAJIBHOM BBIPAXECHUHM Ha
OCHOBE CPEHEB3BEIICHHON CTOMMOCTH KanuTana u coctasuia 13.4%.
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e BennuuHa TEPMHHAJIBHOTO TOTOKA JEHEKHBIX CpPEICTB Obla OMpenesieHa MO0 HCTEYeHHU
CEeMMJIETHETO IEpUoJia MPOrHO3UPOBAHMS HCXOIs M3 TOro, 4TO B OYyIyIIEeM €)KEroAHBIH
MIPUPOCT cOCTaBUT 2,2%.

3HaueHUs, TOIYYCHHBIE B PE3yJbTaTE HUCIOJIb30BAHMS OCHOBHBIX JIOMYIIEHUN, U PACUCTHBIC
OLICHKHU, INPUMEHSBINNECA MJIs ONPEACNICHUs BO3MEIIAEMOM CyMMBlI €IMHHIBI, E€HEPHUPYIOLICH
JACHCKHBIC MMOTOKHU, COOTBETCTBYIOT JaHHBIM M3 BHCIIHUX MCTOYHHUKOB U MCTOPHUYCCKUM JaHHBIM
M0 CerMeHTy | 'pyTIITBI 3a MpeapIayIIre OTYeTHEIE TIepHOabl. PyKOBOACTBO TIONIaraeT, 4To 3HAYEHUS,
MONTyYeHHbIE OT HCIOJB30BaHMs OCHOBHBIX [ONMYIICHWH, W pacdeTHbIC OIECHKH IPEACTABISIFOT
co0oif Hanbollee peaTMCTUYHYIO OIICHKY TeHJISHIIMH pa3BUTHS oTpaciu B Oyaymiem. [loxydeHHble
pe3ynbTaThl JIEMOHCTPUPYIOT HAWOOJBIIYI0 YyBCTBUTEIBHOCTh K W3MEHCHHIO CJCIYHOIIUX
OCHOBHBIX JIOMYIIEHUMN:

e Pe3ynbTaTOM CHIKEHHS MPOTHO3MPYEMBIX ILI€H Ha allOMUHHUI Ha 5% cTaHeT yMeHbIIEHHE
BO3MeIIaeMoit cymMmmbl Ha 33%, u 3TO TipuBeneT K OOECIICHeHHI0 B pazMepe 3 423 MIIH IOIUI.
CIIIA;

e Pe3ynbraToM yBEIMUYCHHS INPOTHOZUPYEMBIX OIEPALMOHHBIX PAacXOJOB Ha IJMHO3EM U
IEKTPUYECTBO B AIOMUHUEBOM IPOM3BOJACTBE Ha 5% CTaHET yMEHBIIEHHE BO3MEIAEMOM
cymmbl Ha 15%, u 3T0 puBeaeT k obecreneHuio B pazmepe 1 506 mun momn. CIIA;

o Pe3YJ'II)TaTOM YBCINYCHUA CTaBKU IOUCKOHTHUPOBAHHA Ha 1% CTAaHET HU3MCHCHHEC BCIIMYNHBI
BO3MeIIaeMoit cymmsl Ha 11%, otHaKo 3TO HE MpUBEAET K 00ECIEHEHHIO.

B pesynprare mpoBeneHNs TECTHPOBAHUS PYKOBOICTBO IMPHIIIO K BEIBOAY, YTO ITO COCTOSIHHIO Ha
31 nexabpst 2011 roma oOeclieHEHHE OTCYTCTBYET M HE IIOJUICKHUT OTPAKEHHUIO B JaHHOU
KOHCOJIMIMPOBaHHOW ()MHAHCOBOI OTYETHOCTH.

I/IHBeCTI/IHl/II/I B 3aBHUCUMbIC¢ KOMIIAaHUH

31 nexadps
2012 2011
MuIH 10J11. MuJIH noJi1.

CIIA CIIA
OcraTok Ha Ha4yaJo rojaa 9714 11151
Jons I'pymret B ipuOsun/(yOBITKE) M IPOYUX AOXOAAX U PacXoaax,
OTHOCSIIUXCS K 3aBUCUMBIM KOMITAaHUAM 751 (349)
JIMBUIEHBI TOTyYeHHEIE (285) (306)
Jomns I'pyniiel B COBOKYITHON MPHOBUTN (145) (193)
Pesynbrar nepecuera onepanuii B MHOCTPaHHOM BatoTe 634 (589)
OcTtaTok Ha KOHel roga 10 669 9714
I'yaBuiut, oTpaXeHHBI B COCTAaBE JOJH yYacTUS B 3aBUCHMBIX
KOMIIaHUSIX 5626 5315
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Huxe npuBeneH CHHCOK 3aBHCHMBIX KOMITAaHUHM, KOTOpHIE MNPEMMYIIECTBEHHO MOBIUSIN Ha
Pe3yAbTAThl MM AKTUBBI I pyIIIbL.

JoJisi yuacTus

Haszpanue  Opranmsanu- Mecto Herann Iddextus- Hommuuaiu OcHoB-
3aBHCHMON  OHHasi popMa  perucTpa- BbIMYLIIEHHOT0  Has A0 b-Has Hast
KOMIaHHH MM U Iesl- M MOJHOCThIO ydacTust H0JIs JesiTeJIb-
TeJILHOCTH  OIIAYEHHOI 0 I'pynnsi yJacTus HOCTh
KanuTaJja I'pynnsi
OAO «I'MK AxuuonepHoe  Poccuiickas 190 627 747 30,27% 25,13% IIpousson-
Hopunbcknii  oOmmecTBo Denepanus aKuui, CTBO
Huxkenb» HOMUHAJILHOM HHUKENA U
CTOUMOCTEIO | IPYTHX
pyOb METaJUIOB
Queensland AximoHepHoe  ABcTpanus 2212 000 20% 20% IIpomsBon-
Alumina 0011eCTBO aKIui, CTBO
Limited HOMMHAJIbHOH TJIMHO3EMA
CTOUMOCTBIO 2 Ha
aBCTPAIUNACKUX JlaBaJibuec-
Jonapa KOM CBhIpbe

10 gexabps 2012 Kommanusi, MHTEppoc, Mmuixayc U OCHOBHBIE COOCTBeHHHMKH WHTeppoc u
Munnxayc 3aKkiIOYWIIA  COTJIAIIEHWE AaKIMOHEPOB, ONpEAeIsIoniee CTPYKTYpY pPYKOBOJCTBA,
JUBUACHIHYIO TIOJIUTUKY, IIpaBWJa TOJIOCOBAaHWUSA NpPHU MPHUHATUU pEIIEHHH B OTHOILIEHUH
onepannoHHoro ynpasieHus Hopunsckum Hukenem. B pamkax cornamenuns Komnanus nocne
noramenuss Hopunbckum Hukenem kasHadelckux akuvid W TpH COOJIOACHHUU psiia APYyTUX
ycioBmid 00s3aHa riepearh Mumrxayc 3 873 537 akmuit o nene 160 momnapos CIIA 3a mTyky.
Oxwungaercs, 4YTo IMOCIEe IMOralleHus BCEX KBAa3MKA3HOYEHCKUX Ak, HAXOIALIUXCA B
pacnopsbkeHun Hopuibsckoro Hukens, u mnpomaxu axuuih Mwmnxayc pons Komnanuu B
Hopunbckom Hukene cocraBur 27,8%. Ha 31 nmexabps 2012 roga ycioBusi, MpeAlIeCTBYIONIUES
nepeaayde akiuii, He ObLTH MOJHOCTHIO BBIOJHEHBI U MTAKET BCE €Ille HaXOIWICS B COOCTBEHHOCTH
Komnanuu.
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Hwxe mpuBenena cymmapHas (uHaHcoBas MHQOpMAaMs MO 3aBHCUMBIM KOMHIaHusAM ['pymimsl,
OCHOBaHHas1 Ha UX KOHCOJIMJIUPOBAHHONW OTYETHOCTH:

AKTHBBI Ob6s3aTenp- Beipyuka IIpuosuib
cTBa
Muau Muan Muan Muan
J0JLIT. J0JLI. J0JLIT. AOJLIL.
CIIA CIIA CIIA CIIA
31 nexadps 2012
100 nporeHToB 21 075 7552 13 128 3112
D¢ dexTuBHas nons yyactus ['pymisl, ¢
Y4ETOM KOPPETHPOBOK IOCIIE
puoOpeTeH s 13 454 2 541 3877 751
31 nexadpsn 2011
100 mporeHTOB 19 988 8573 15193 3628
D¢ dexTuBHas nons ydactus ['pymisl, ¢
YYETOM KOPPETHPOBOK IIOCIIE
pruoOpeTeHus 12 905 2 874 4 067 (349)

(a) OAO «I MK Hopunbckuii Huxenv»

BanancoBas cTOMMOCTh W pbIHOYHAS CTOMMOCTh MHBecTUlMM [ 'pynmbl B Hopunbsckuit Hukens mo
coctostHnro Ha 31 mekadbpst 2012 1 2011 rT. OBIIH CIICTYFOIITIIMHE:

31 nexadpsn 31 nexadpsn
2012 2011
MuJIH 1oJL1. MuJIH noJL1.
CIIA CIIA
banancoBas croumMocTh 10213 9247
Prinoynast cronmMocTs () 8 859 7 365

(a) PprHOYHAS CTOMMOCTH OTpEJEicHa IMyTeM YMHOXKCHHUS CPEIHEB3BEIICHHOMN IICHBI aKIMH Ha
MocKOBCKOW MEKOaHKOBCKOH BamoTHOW Oupke (MMBE) Ha oT4eTHYIO JaTy Ha KOJUYECTBO
aKIWH, HAXOSIIUXCS BO BaieHUH [ pymibl.

Ha GamancoByr cromMocth mHBecTUlMH B Hopunbckuit Hukens mo cocrostauro Ha 31 mexaOps
2011 oka3zanu BIUSHMS CACIKH IO MOKYIKE M MpOJake ero COOCTBEHHBIX akuuid. V3MeHeHue
0anaHCcOBOM CTOMMOCTH YUCTHIX akTUBOB Hopuibckoro Hukens B pesynpTare psina omepauuii ¢
COOCTBEHHBIMH aKIMAMHU U TIOCJIEAYIONINE TECTUPOBAHWE WHBECTHIIMM Ha TIPEJMET 0eOCLEHEHUS
MIPUBENTH K TPU3HAHWIO YOBITKA B paszmepe 1 279 MH. mOJUI., BKIIOYESHHOTO B M0N0 ['pymmbel B
IpUOBUIM M IPOYUX AOXO0JAX U PacXodax, OTHOCAIIMXCS K 3aBUCHMbIM KOMITAHHSIM.

Ha 31 nexaOps 2012 Bo3memaemMasi CTOMMOCTh WHBECTHUIHIA ObLiIa OTIpe/ielieHa Ha OCHOBE 0a30BOi
CTOMMOCTH B HCITOJIb30BAaHUH CBOMX MPEANPHUATHI HA OCHOBE CJIEIYIONTNX OCHOBHBIX JOIMYIICHUMN:

e JlonrocpouHble MPOTHO3bI TOBAPHBIX IIEH HA HUKENb, MEIb U JPYrue MOOOYHBIC MPOJYKTHI,
SIBJISIFOTCST OIICHKaMH PYKOBOJCTBA, OCHOBAaHHBIMH HAa WX OTBITE HAa KOHKPETHBIX TOBApPHBIX
PBIHKAX TI0 COCTOSTHHIO Ha JaTy MPOBENEHUS MPOBEPKH HA TPeAMET 00ECIEHeHHS, U HaXOIATCS
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B JMana3oHe BHENIHUX PBIHOYHBIX TMPOTHO30B. LIeHBI OBLIM HWCIONB30BaHBI CIEIYFONHM
obpazoM:

MeTaun En.uzm. 2013 2014 2015 2016 2017
Jonn. CIHA/Tonny 18363 20556 21929 23040 23152

Hukens

Menn Hosn. CUHIA/TonHy 8122 8 055 7 696 7 396 7170

IInaruna Jomn. CIIA/yxnuto 1692 1768 1 840 1 869 1906

Mannaanit Jomn. CIIA/yxuuto 722 799 836 850 877

OO0umii 00beM NpPOM3BOACTBA ObLT OCHOBAaH Ha CYIIECTBYIOLIMX YPOBHSX HPOM3BOJACTBA Ha
2011 rox, cKOppeKTHPOBAHHBIX Ha TeMITbl pocTa 1,5-3,0% B rox.

HomuHanbpHble BalOTHBIE OOMEHHBIE KYpChI, TPUMEHSIEMBIE JUIsl MPeoOpa3oBaHUS
OTIEPAIIMOHHBIX PACXOJI0B, BEIpaKeHHBIX B poccuiickux PYBJIAX B mommaper CHIA, Oputn
31,2 py6. 3a 1 momn.CIIIA B 2013 roxy, 32,0 py6 3a 1 momr. CIIIA B 2014 roxy, 32,4 py06. 3a 1
mout. CIIIA B 2015 ronay, 32,2 py0. 3a 1 gomn. CIHA B 2016 roay, 32,0 py6. 3a 1 momn. CIIA
B 2017 romy um mocnexmyromue rofsl. [Ipm ompeneneHMM BO3MEMaeMOW CTOMMOCTH OBLIH
HCITIOJIB30BaHBI MoKazarenu nHpsamu 5.0% - 6,6% B pyomsax u 2,2% - 2,5% B nomt. CLIIA

CraBka TUCKOHTUPOBAHUS TIOCIIC HAOTOOOI0KEHUS ObLIa UCTIOIh30BaHA B HOMHHATBHOM
BEIpaXCHHUU Ha 0a3e CpeHEeB3BEIIICHHON CTOMMOCTH KanuTana u coctasuia 13,06%.

Hcxons u3 PE3yJIbTAaTOB TECTA HA O6CC]_[CH6HI/IC, PYKOBOACTBO prr[l'[]:l MPpUILIO K BBIBOAY, UTO HET
OCHOBaHHUI AJI1 TpU3HAHUA I[aJIBHCI;'ILHCFO O6€CHGHGHI/IH. 3Ha‘{eHI/I$I, IMPUCBOCHHBIC OCHOBHBLIM
J0NyICHUAM KW OLCHKaM, KOTOPBLIC MCIIOJIB30OBAJIMCh IS MU3MCPCHUA BO3M€IHaeMOﬁ CTOMMOCTH
CIAWHUIIBI, HC NPOTHUBOPCYUIIN BHCUIHHUM HCTOYHHKaM I/IH(I)OpMaI_II/II/I U UCTOPUYCCKUM ITaHHBIM.
PYKOBOZ[CTBO CUUTACT, 4YTO 3HA4YCHUA, IIPHCBOCHHBIC OCHOBHBIM [JOIIYHICHHUAM W OICHKaM,
HanOoJee PCAIUCTUYIHO OTPAXAKOT 6y,[[y1]_II/IC TCHACHIIUHU. Pe3y.]'II>TaTI>I TECTa Ha 06€CLI6H6HI/IC
OKa3aJIuCh OCOOCHHO YYBCTBUTCJIBHEI K CIICAYIOIMIUM KIIHOYEBBIM JOITYIICHUAM:

5% yMeHblIeHHEe B MPOTHO3UPYEMOM YPOBHE LI€H Ha OCHOBHBIE METAJIbl B TEUCHHUE IISITH JIET
npuBesio Obl K CHIXKCHUIO BO3MEIaeMoi cronMocTH Ha 15% u k obecrieHeHnto B pazmepe 422
MiH. poiui. CIIA;

1% yBenuveHNe CTaBKW JUCKOHTHPOBAHHS NMpHBeETo Obl K 13% HM3MeHeHHI0 B BO3MeIIaeMOn
CTOMMOCTH U K o0ecuieHeHuto B pasmepe 168 muH. mom. CILIA.

Ha 31 nexabps 2011 Bo3MmemaeMass CTOMMOCTh WHBECTHIIMH OBLTa Ompe/eicHa Ha OCHOBE
0a30BO¥ CTOMMOCTH B MCITOJIb30BAHUH CBOMX MPEATIPUATHI HA OCHOBE CIIETYIOIINX OCHOBHBIX
JIONTYICHUH:

JlonrocpodHbie MPOTHO3bI TOBAPHBIX IICH HA HUKEIh, MEIb M JPYTUe MOOOYHBIE MPOIYKTHI,
SABJIAIOTCA OLICHKAaMM PYKOBOACTBA, OCHOBAHHBIMM Ha HUX ONBITEC HAa KOHKPETHBIX TOBAPHBIX
PBIHKaX M0 COCTOSHUIO Ha JIATy TPOBEJICHUS IIPOBEPKH HA MPeIMET 00ECIICHEHHSI, 1 HaXOIATCSI
B JMana3oHe BHENIHUX PBIHOYHBIX TNPOTHO30B. LIeHBI OBLIM HWCIONB30BaHBI CIEIYIONHM
obpazoM:
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MeTan Ex.m3m. 2012 2013 2014 2015 2016 2017
Homn. CHIA/Tonny 19543 19613 19535 19385 19811 20247

Hukens

Menp Homnn. CIIA/Tonny 8190 8191 8113 8022 8 198 8379

[Mnatuna  Homn. CHIA/yHImto 1530 1540 1574 1 609 1 644 1 680

Hammaguit  Jomn. CHIA/yanuro 657 670 685 700 716 731

e OOmmit 00beM MPOU3BOACTBA OBLT OCHOBAaH Ha CYIIECTBYIOIIUX YPOBHSX IPOM3BOJICTBA HA
2010 rox, CKOppPEeKTHPOBAHHBIX Ha TeMITbl pocTa 1,5-3,0% B rox.

e HoMmuHanbHbIC BaJIIOTHBIE OOMEHHBIC KYPChl, MPHUMEHSEMbIC Ui peoOpa3oBaHHs
OTIEPAIIMOHHBIX PACXOJIOB, BEIpaKEeHHBIX B poccuiickux PYBJISAX B mommaper CHIA, Obutn
30,0py6. 3a 1 momn.CILA B 2012 romy, 30,1 py0. 3a 1 qomn.CIIA B 2013 u 2014 rT., 29,6 py6
3a 1 gomn. CHIA B 2015 rony, 28,8 py6. 3a 1 momn. CLHA B 2016 roxy, 29,5 py6. 3a 1 mom.
CLIA B 2017 romy, 30,3 py6. 3a 1 gomn. CLHA B 2018 rony u 31,1 py6. 3a 1 momr. CILIA B
2019 romy w mocnenyromue roasl. [lpu omnpeneneHUrM BO3MEMAEMONW CTOMMOCTH OBLIH
HCITOJIB30BaHBI ToKazatenu nHbsun 4,8% - 5,9% B pyomsix u 2,1%-2,3% B momn. CIIA

CraBka TUCKOHTUPOBAHUS TI0CIIC HAJOTOOOI0XKEHUS ObUIAa UCTIOIh30BaHA B HOMHHATBHOM
BEIp2XCHHUU Ha 0a3e CpeHEeB3BEIICHHON CTOMMOCTH KanuTana u coctasuia 14,09%.

Hcxons u3 PE3yIbTAaTOB TECTA HA O6CC]_[CH6HI/IC, PYKOBOACTBO prr[l'[]:l MPpUILIO K BBIBOAY, UTO HET
OCHOBaHHUI AJI1 TpU3HAHUA I[aJ'IBHCfI].LICFO O6CCLI€HGHI/I$I. 3Ha‘{€HI/I$I, IMPUCBOCHHBIC OCHOBHBLIM
J0NyIECHUAM KW OLCHKaM, KOTOPBLIC MCIIOJIB30OBAJIMCh IS MU3MCPCHUA BO3MEIIAEMOIl CTOMMOCTH
CIAWHUIIBI, HC NPOTHUBOPCYUIN BHCUIHHUM HCTOYHHKaM I/IH(i)OpMaI_II/II/I U UCTOPUYCCKUM ITaHHBIM.
PYKOBOI[CTBO CUUTACT, 4YTO 3HA4YCHUA, IIPHCBOCHHBIC OCHOBHBIM [JOIIYHICHUAM W OICHKaM,
HanOoJee PCAIUCTUYIHO OTPAXAKOT 6y,[[y1]_II/IC TCHACHIIUHN. PeSy.]'IBTaTI:I TCCTa Ha 06€CLI6H6HI/IC
OKa3aJIuCh OCOOCHHO YYBCTBUTCJIBHEI K CIICAYIOIMIUM KIIHOYEBbIM JOIMYIICHUAM:

e 5% yMCHBIICHHE B MPOTHO3UPYEMOM YPOBHE IIEH Ha OCHOBHBIC METAJUTbI B TCUCHHUE TISTH JICT
MPUBEJIO Obl K CHIYKECHHIO BO3MEIIaeMOi cTOMMOCTH Ha 4% M 00eClieHEHUIO B pasmepe 256
miH. poiui. CIIA;

e 1% yBenuueHHE CTaBKH JUCKOHTUPOBAHUS MPUBENO ObI K 12% W3MEHEHUIO B BO3MEIAeMOH
CTOMMOCTH ¥ K obecuieHeHuto B pasmepe 1 002 muH. mom. CILIA.

Ha pary moxamucaHusi NTaHHOM KOHCOJIMAMPOBAHHON OTYETHOCTH I'pymibl KOHCOMUAWPOBAHHAS
otyetHOCTh Hopribekoro Hukens 3a 31 mpekaOpst 2012 rona 6puta He noctynHa. COOTBETCTBEHHO,
I'pynma orennsa cBOO J0MI0 B MPUOBLIH U IPOYEM COBOKYMHOM jaoxoae Hopunsckoro Huxens 3a
roa, okoHuwBmmics 31 gekadbps 2012 roga, ucxons w3 myONMMYHO IOCTynmHOW HWH(opMmanmy,
onyomkoBanHOH Hopunbckum Hukenem. Bo MHOTHX oTHOIICHHSX WH(DOpMAITUS, UCIIOJIB3yeMast
Ul JaHHOW OLEHKH, He 1monHaid. Korma KoHcomumupoBaHHAs (UHAHCOBAs OTYETHOCTD
Hopunsckoro Hukenst cranet noctynHol, ¢puHaHcoBas nHGopManus OyAeT NpoaHalIn3upoBaHa Ha
MpeaIMEeT CpPaBHEHHUS C OLEHKOH pykoBoacTBa [pynmel. B ciydae BBIABICHHS 3HAYUTEIBHBIX
PacXOXKJICHHM, BO3MOXHO, MOTPEOYyeTCsS MEPeCMOTpP ONMyOJMKOBAHHON B JaHHON (DUHAHCOBOMH
OTYETHOCTH HMH(OpMAlMK B OTHOIIEHHH IOJHM ['pynmel B pe3ynbTaTax ¥ MPOYEM COBOKYITHOM
JOXO7e, a TaKKe OanaHcoBoi croumocT uHBecTHIMU B Hopriibckuit Hukens.
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NuBecTHINM B COBMECTHO KOHTPOJIMPYEMbIe KOMIIAHUH

v prHHBI HUMCIOTCH CIICAYIOIMNC MHBECTULIMN B COBMCCTHBIC KOMITaHUU:

31 nexadps
2012 2011
MuH goJut. Muau gon.
CIIA CHIA
OcraTok Ha Ha4yaJo rojaa 1102 1136
[Tpnobperenus 16 32
Bxitagpl B COBMECTHO KOHTPOJIMYEMbIe KOMIAHUN 4 2
Jons I'pynmet B mpuOBLH TIOCIIE TIPHOOPETEHHS, BKIIOYAst
BOCCTaHOBJICHHE paHee MPU3HAHHOTO pe3epBa OT 00eCIEHEHHS 55 25
JIuBUIEHBI TOTyYSHHbIE (72) (48)
PesynbTat oT nepecuera onepanuii B MHHOCTpaHHOM BaJllOTe 51 (45)
OcTaToK HA KOHell roaa 1156 1102
Hwxe npuBoasTes AeTany Mo UHBECTULMAM ['pynnbl B COBMECTHBIE MIPEATIPUSATHUSA:
Hoas yyacTust
Ha3zBanue Opranu3sa- Mecro Hderanu Boiny- I dex- Homu- OcHoOB-
COBMECTHOTO0  IIMOHHAas perucrtpa- LIeHHOT0 U THBHasl HaJbHas  Had JAesiTe/b-
TpeaNpUsiTH dopma 11070701 MOJTHOCTBIO OIS TOJISA HOCTh
| IesITe b= OIUIAYEHHOT0  YYACTHS  y4acTHsl
HOCTH KanuraJja I'pynnel  I'pynnsl
TOO AKuuoHep- Poccuiickas 18 150 axmui, 50% 50% JloObraa
«boratbIipb HOE ODenepanus / 1 eBpo yris
Komup» u 0011IECTBO Kaszaxcran
TOProBBIE
KOMIIaHUHU
IIposkr BOMO  Axkuuonep- Poccuiickas BOGES 50% 50% IIpousBoacTso
HOE ODenepanus Limited — 10 3JIEKTPOIHEPTH
00111eECTBO 000 axkmwmii, H/aJTFOMUHUSA —
1,71 eBpo; HEe3aBEePIICHHOE
BALP Limited CTPOUTEIBCTBO
—10 000
aKIui,
1,71 eBpo
Merabusznec Axnuonep-  Hupepnaunsi/ 18 000 akuuid, TpancniopTHbIN
Aspsiac b.B. u HOE Poccuiickas 1 eBDo 50% 50% ousHec
€€ KOMIIaHUU 001ecTBo Ddenepanus / P
Kazaxcran
North United AxKuuonep- Kuraii 170 375 940 33% 33% Toprosius
Aluminium HOE . AFOMHAHUEM,
KHATaHCKIX
00111eECTBO N cIUTaBaM#
10aHei
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Hwxe npuBenena cymMmmapHast ¢puHaHCOBasi HHGOpMaLus B cyMMe 3G QeKTrBHON noau [ 'pynmer mo
COBMECTHO KOHTPOJHMPYEMBIM KOMIAHMSAM ['pynmbl, OCHOBaHHAas HAa HMX KOHCOJIMIUPOBAHHOU

OTYCTHOCTH:

31 nexadpsn 31 nexadpsn
2012 2011
MuJH 1oJ11. MuIH noJuI.
CIIA CIIA
BHeo6opoTHBIE aKTHBBI 1798 1413
O06OpOTHEIE aKTHUBBI 301 101
Jonrocpounsle 00si3aTesIbCTBA (673) (323)
KparkocpouHsie 00s13aTeECTBA (270) (89)
Yncrble aKTUBBI 1156 1102
Jloxobt 811 436
Pacxonpt (756) (411)
[Ipu6BLIL 32 0N 55 25
Pe3ysbTaT OT IIepecueTa onepanyii B MFHOCTPAHHOMH BAJIIOTe 51 (45)

28 cents0ps 2011 roga I'pynna mponana 50% oo B HECKOJIBKUX NOYEPHHUX HPEANIPUATHSIX,
3aHUMAIOLINXCSI TPAHCIIOPTHRIM OM3HecoM Ha Teppuropun Kasaxcrana m Poccum, kommanuu, He
SIBJISTFOITICHCST CBSI3aHHOM cTOpoHOM, 3a 47 muH. moyut. CIIIA. B pe3ynbrare maHHOM CHACIKH OBLI
nosryueH aoxoA B pasMepe 15 miuH. gomut. CIIA ¢ mocneayromyM NpU3HAHWMEM HWHBECTHIMH B
COBMECTHO KOHTpoJupyemoe mnpeanpustiue B cymme 32 muH.goiul. CIIA. Omnara mo goroBopy
npoaaxku npousBeaeHa 4 okts0ps 2011 roga B mosiHOM pa3mepe.

North United Aluminium

B anpene 2012 r. I'pynna npuoOpena ponro B pasmepe 33% B North United Aluminium 3a 16
miH. gomr. CHIA. North United Aluminium smBmsiercst Kuraifickolf TOproBoW KOMIIaHHEH,
CHEIUATN3UPYIOIIEHCS Ha TOPTOBIIE aIFOMHUHUEM, CIIABAMU M TPOYMMH IBETHBIMH METaJJIAMH.

HNuBecTuMu B A0YEPHHUEC KOMIIAHUH

Komnanus
31 nexadpsn
2012 2011
Muin goJur. Muin goJur.

CIIA CIIA
Hexotupyemsle akuy, y4uThIBa€Mble 10 HCTOPUYECKON CTOMMOCTHU 26 248 26 248
Munyc: obecrieHeHHE (7 485) (8435)

18 763 17 813

Bonee monpoGHas mHpOpMANHS T0 OCHOBHBIM JOYEPHUM KOMIAHHSIM PAacKphITa B IpUMeyaHuu 34
JaHHOW (PMHAHCOBOW OTYETHOCTH. YMEHBIIEHHE CYMMBI YOBITKOB OT OOCCIICHCHHS HHBECTHITUI
Komnanmm B gouepHHe oOIIeCTBa CBSA3aHO C YaCTHYHBIM BOCCTAHOBIIEHHEM OOECIICHEHHUS,
MPU3HAHOTO MO JOUYEPHUM KOMIIAHUS B MPEABLAYIIUE TEPUOIBL.
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OTJ10KEeHHBIE HAJIOTOBbIE AKTHUBBI U 00813aTEJILCTBA

le/I3HaHHble OTJI0KE€HHbIE HAJIOTOBbIe AKTUBBI U 00513aTeJILCTBA

OTIIOKCHHBIC HAJIOTOBBIE AKTHBHI M 00S3aTEIbCTBA OTHOCATCA K CJICAYIOINNM BpPEMEHHBIM

pasHULAM:
AKTHBBI O0s13aTe/ILCTBA HetTo0
31 31 31 31 31 31

Aexadps Aexadps Aexadps aexadps Aexadps aexadps
Mun o, CHIA 2012 2011 2012 2011 2012 2011
OcHoBHBIE CpenCTBa 43 61 (556) (597) (513) (536)
3amacer 19 20 (1) (5) 15
Toprosast 1 mpoyast
neburopckast
3a10J>KEHHOCTh 8 6 (4) (2) 18 4
O06s13aTenbpCTBA 110
TIPOU3BOTHBIM
(hmHAHCOBBIM
HHCTPYMEHTAM 9 4 (3) (5) 4 (1)
YOBITKH IEpEHOCHMBIE Ha
OymyImue neprosIbl 109 100 - - 109 100
IIpouee 65 26 (110) (137) (45) (111)
OTI10’k€HHBIE HATIOTOBBIC
aKTHBBI/(0013aTEILCTRA) 253 217 (674) (746) 421) (529)
3ageT 1Mo OTIOKECHHOMY
HAJIoTy (154) (151) 154 151 - -
Yucrele 0T/I0KeHHbIE
HAJI0rOBbIE
aKTHBBI/(00513aTe/ILCTRA) 99 66 (520) (595) 421 (529)

JIBI/I)RCHHC OTJI0KEHHBIX HAJIOTOBBIX AKTHBOB M 00513aTEJILCTB B TeUeHHE roaga

Pasuuua npu

OTtpaxeHo B nepecuere
coCTaBe 0TYeTAa 0  omNepanMii B
1 suBaps npuobLIsSX/ HHOCTPAHHOM 31 nexadps
Muan gona. CIIA 2011 yObITKAX BAJIIOTe 2011
OCHOBHBIE CpENCTBA (549) 13 - (536)
3amnacel 22 7 - 15
Toprosas u npoyast 1eduTopckas
3a710JKEHHOCTh 3 1 - 4
O06s13aTenbCTBA 10 TPOU3BOIHBIM
(1)I/IHaHCOBBIM HHCTPpYMEHTaM 147 (148) - (1)
YOBITKH TIEpeHOCHMEIE Ha Oy TyIIie
MEPUOBI 57 43 - 100
[poune (10) (109) 8 (111)
Hroro (330) (207) 8 (529)
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Muan poyr. CHIA

OCHOBHBIE CpelICTBa

3armacsl

ToproBast 1 ipoyasi 1eOUTOPCKAst

3a10JDKCHHOCTD

O0s13aTenbCTBa 110 TPOU3BOIHBIM
(pMHAHCOBBIM MHCTPYMEHTaM

YObITKH NIepeHOCHMBbIe Ha Oy yIine

HEePUOJIB
IIpoune

HTroro

HpI/ISHaHHLIe HaJIOT'OBBIC Y6LITKI/I HCTCKAIOT B CJICAYIOIIHUEC CPOKHU:

I'ox ucTeuenust CpoKa

bes ucreuenus CpOKa

Ot 6 o 10 et
Ot 2 5o 5 ner

Jo 1 roma

Obveounennan Komnanusa Pycan
Tosicnenus kK KOHCOMUOUPOBAHHOU PUHAHCOBOT OMUemHOCmU 3a 200, 3akonuuswiutics 31 dexabps 2012 200a

Pasuunua npu

HerPBHaHHbIe OTJIO’KCHHBIC HAJIOTOBbIC AKTHUBbI

OTI0XEHHEIC HAJOTOBEIE AKTUBEI HE OBLIN MPU3HAHBI 11O CIICAYIOMIUM CTATbAM:

BpeMeHHLIe Pa3HUllbl, IPUHUMACMBIC K HAJIOTOBOMY YUCTY

HasoroBwlii yOBITOK IPOLIBIX JIET

OtpaikeHo B nepecuere
cOCTaBe 0TYETA 0  oNepanuii B
1 auBaps npuobLIAX/ HHOCTPAHHOM 31 nexalps
2012 yOBITKAX BAJIIOTE 2012
(536) 20 3 (513)
15 6 3) 18
4 - - 4
@) 7 - 6
100 9 - 109
(111) 63 3 (45)
(529) 105 3 (421)
31 nexadpsn 31 nexadpsn
2012 2011
USD million USD million
- 27
91 44
15 18
3 11
109 100
31 nexadpsn 31 nexadps
2012 2011
Muin goJur. Mun gou.
CIIA CIIA
347 332
524 422
871 754

OTnoXKeHHBIE HAJIOTOBBIC AKTHBBI HE OBUIM NMPU3HAHBI B OTHOIIECHWM IAHHBIX CTaTei, Tak Kak
OTCYTCTBYET BBICOKAsl BEPOSITHOCTh IIOJIY4EHHs HajoroodyaraeMoi NpuObUIM, IPOTHB KOTOPOH B
MOJTHOW Mepe MOTYT OBITh pean30BaHbl OTJIOKEHHBbIE HAJIOTOBBIE aKTHBHI [ pymmbl B OymayiieMm.
HarnoroBble yOBITKM HCTEKAIOT B CIEAYIOIINE CPOKU:
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31 nexadpsn 31 nexadps
2012 2011
MuIH g0J11. MuJIH 10J11.
I'ox ucreuenus cpoka CIIA CIIA
0e3 rcTedeHus cpoKa 441 351
Ot 6 1o 10 ner 82 68
Ot 2 no 5 ner 1 3
524 422

(d) Henpu3zHaHHble 0T/I0KeHHbIE HAJIOTOBbIE 00513aTeJILCTBA

HakoruienHass mpuObLTE JTOYEPHHUX MPEANPHUITUN, MO KOTOPHIM PACHpPECIICHUE TUBUICHIOB
obmaraetcs HajoroM, coctasisia 4 130 muH nomn. CHIA u 4 975 man nonn. CIIA, Ha 31 nexaOpst
2012 u 2011 rr, COOTBETCTBEHHO; M0 HUM HE OBLI HAYUCIICH OTJIOKCHHBEIN HAJIOT, MOCKOJIBKY
BBITIATa MPUOBUTH OBbLIa 3aMEHEHEHA PEHMHBECTHPOBAHUEM CPEACTB, M B PE3YIbTATE, STH CYMMBEI
paccMaTpuBarOTCsl KakK TIOCTOSIHHAs HMHBECTUIMS. HEBO3MOXXHO OBUIO ONpEeAeNnuTh CYyMMY
BPEMEHHBIX Pa3HUI] 10 HHBECTHIIUSAM B OUYEPHUN KOMIaHWH, T1e [ pyria MokeT KOHTPOIUPOBATh
CPOK BOCCTAaHOBIICHUSI BpEMEHHBIX Pa3HUIl. BoccTaHOBIIGHUE pa3HUI] HE 0XHIACTCS B 0003pUMOM
oynymem. [lo apyruM [IOYEpHMM NPEANPHUATHSIM [ PYIIbl, BKIOUYas KOMIIAHHUH-TPEHICPHI,
pacmpenencHue TUBUACHIOB HE SIBISICTCS IPEMETOM HaJIOTO00I0KEHUSI.

(e) Telcyumﬁ HaJo0I Ha l'[pl/lﬁl)l.]'[l) B KOHCOJIMAUPOBAHHOM OTYETE O (l)I/IHaHCOBOM MOJIOKCHUH
OTHOCHUTCHA K:

31 nexadps 31 nexadpsn

2012 2011
MUJIH 10JL1. MuJIH 1oJL1.
CIIA CIIA
3aJ10/DKEHHOCTD 110 HAJIOTy Ha NPUOBIIL Ha HAavaJlo rosia 2n 20
Hauuncnenue Hanmora Ha npuOBLIb 3a TOJ 131 166
Hauor Ha npuOBLIb yILIaYeHHBIN (104) (176)
PazHuns! ot nepecueTa UHOCTPAHHO! BAIOTHI ) 3D
2 21
OTtHOCHTCA K:
Hasor Ha npuObLIb K yIUIATE 18 16
Haror Ha mpu0ObUTh — aBaHCOBBIH TIATEX (IIpUM. 22) (20) 37
Hanor Ha npuObUIE — HETTO 2) (21)
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3anacel
31 nexadpsn 31 nexadps
2012 2011

Muan ponn. CIIA - Muan goai. CIIA
CbhIpbe 1 MaTepHabl 1173 1333
He3zaBepiienHoe mpou3BoaCTBO 854 797
I'oToBas mpoayKuMs U TOBaphl )i NEPEIpPOJaKU 782 1033
2 809 3163
PesepB nox obecrieHeHne 3amnacoB (185) (1e1)
2624 3002

3amacel o coctosiHuIo Ha 31 nexadpst 2012 u 31 nexabps 2011 yuuTsiBatoTCs M0 epBOHAYAIEHON
CTOUMOCTH.

PacuiudgpoBka cyMMbl 3a11aC0B, OTPA’KEHHOH B pacxoaax:

Ton, 3akanunBmuniics 31 nexadps

2012 2011
Man goaia. CIHA  Muan poat. CHIA
BanarcoBas cTonMOCTh IPOJTAHHBIX 3aIIACOB 8718 8 246
Cnucanue 3amnacoB 24 33
8742 8279

ToproBasi u npo4asi 1e0UTOPCKAsI 3210 ’KEHHOCTH

I'pynna 31 nexadpsn 31 nexadps

2012 2011
M nodu. MuH xoJut.

CIIA CIIA

ToproBast neduTOpCKast 3aJ0KEHHOCTh MTOKYTIATENeH 1 203 200

3aKa3YMKOB TPETHUX CTOPOH

YOBITOK OT 00CCIIEHECHHST TOPTOBOH JIEOUTOPCKOM (34) 41)

3aJI0JDKEHHOCTH MTOKYTIATENCH U 3aKa3YMKOB

Yucras Topropasi 1e0UTOPCKAA 3210/ :KEHHOCTH 169 159

MOKynaTeJieil H 3aKa3YNKOB TPETHHX CTOPOH

Toprosasi 1e0UTOPCKAs 3a10JIKEHHOCTh MOKyNAaTe el 1 28 40

3aKA3YHKOB CBSI3AHHBIX CTOPOH, BKJIIOYAs:

Komnanuu, oxazviearowue cywecmeennoe uusnue 29 32

Obecyenenue (8) (8)
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Yucmas mopaoeas 0eOumopcKas 3a00AHCEHHOCHb 21 24
KOMNAHULL, OKA3LIBAIOWUX CYUIeCTNBEHHOE GIUSHUE

Komnanuu, naxooswuecs noo obwum Koumpoiem 4 8
3asucumvie komnanuu 3 8
HJIC x Bo3MeIlIEHHIO 449 529
VYo6wiTok oT o6ecuenenus HIC (60) (56)
Yucrasa cymma HIAC 389 473
ABaHCHI, BbIJJaHHBIE TPETbUM CTOPOHAM 107 102
VYOBITOK OT 00ECIIEHEHHST aBAHCOB 3) 4)
UYucrasi cyMMa aBaHCOB, BBIIAHHBIX TPETHUM CTOPOHAM 104 98
ABaHCBI, BbIIAHHbIE CBA3aHHBIM CTOPOHAM, BKJIIOYAasi: 79 68
Komnanuu, oxaseisarowjue cywecmaennoe enusaHue 1 -
Komnanuu, naxoosawuecs noo obwum Konmpoiem 2 -
3asucumvie Komnanuu 76 68
ABaHCOBbIE IIATEKHU 20 42
ABaHCOBbIe IVIATEKHU M0 HAJOTY HAa MPUObLIb 20 37
ABaHcoOBbI€ IVIATEKHU MO MPOYHM HAJIOraM 20 14
[pouas neOUTOpCKast 330KCHHOCTD TPETHIX CTOPOH 98 100
YOBITOK OT 00€CIIeHEeHUs TPOYeH TeOUTOPCKON (26) (24)
3a10JKEHHOCTH TPETBUX CTOPOH
Yucras npoyas 1edUTOPCKAas 3a10JKEHHOCTh TPeThbUX 72 76
CTOPOH
IIpouas neduTOpCKast 32/101KEHHOCTD MOKYyNaTeJeil u 24 25
3aKa3YMKOB CBSI3AHHBIX CTOPOH, BKJIIOYAS:
Komnanuu, oxaseisarowjue cyuecmaentoe enusaHue - 1
Komnanuu, naxoosawuecs noo obwum koumponem 12 11
3asucumvie komnanuu 12 13
925 1032

Bce CYMMbI TOpI‘OBOﬁ nu npoqeﬁ Z[66I/ITOpCKOﬁ 3aJ0JDKEHHOCTHU JOJIXKHBI OBITh MOTAIICHBI WIIH
IIPpU3HaHbl B KAa4Y€CTBE€ pacxXxoaa B TCYCHHUE OJHOI'O ronaa, 00 OHH IMOJICKAT IIOTAIICHUIO IIO

NepBOMY TPeOOBaHHIO.

Pe3epBbl 110 COMHHTENBHBIM J0NTaM U Oe3HaJeKHBIEe JOJITH 110 TOPTOBOW M MpOoYei JeOUTOPCKOM
3aJI0JDKCHHOCTH CHHCAaHHOW B TEUEHHWH Toja, 3akoHuduBIierocs 31 mexadps 2012 roma cocTaBUIH
20 mua.pomt. CIIA u 22 muH. momn. CIIA coorBercBenHo ( 31 nexabps 2011 roga: 18 murH. moiwt.
CHIA u 32 MutH. 10711, ).

PacuiugpoBka 1e6MTOPCKOI 3210/5KEHHOCTH IO NPOCPOYECHHBIM ILIATEKAM
ToproBas u mpouas neOUTOpCKas 3aI0JDKEHHOCTh BKJIIOYAET TOPrOBYIO JEOMTOPCKYIO
3aJJ0JDKEHHOCTh (32 MHMHYCOM pE€3€pBa MO COMHHTENBHBIM [OJTaM) CO CIEIYIOIUMH CPOKaMu

BO3HHUKHOBCHUA 110 COCTOAHHUIO HA OTYCTHBIC OaThI:
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31 nexadps 31 nexadps
2012 2011
MUJIH 10JL1. MuIH 10J11.
CIIA CIIA
Texymast 3a10>KEHHOCTh 161 137
3a0IHKEeHHOCTh ¢ TUIaTekaMu pocpodeHHbIME Ha 0 - 90 mHE 23 52
3a/10JKEHHOCTD C TUTaTeXaMH MPOCpoUeHHbIME Ha 91 - 365 nHei 10 8
3a/10JKEHHOCTD C TUIaTeXaMH MPOCPOUEHHBIMU CBBIIIE 365 mHEH 3 2
Bcero 3a10/mKeHHOCTB C IPOCPOUEHHBIMU IIIATEXKAMU 36 62
197 199

B cpemneMm ToproBas neduTOpCcKas 3aI0KCHHOCTD TTOJICKUT TOTAMICHUIO B TedeHne 60 maHEH ¢
JAThl  BBICTABJICHHS COOTBETCTBYIOIIUX CYETOB. TeKymias KpaTKoCcpo4Has JaeOuTOpcKas
3aJI0JDKEHHOCTh BO3HHKIA OT Pa3lUYHBIX IMOKyNaTreled W 3aKa3dyMKOB, KOTOPBIE B MPOILIBIX
OTYETHBIX MEPHOIAX HE JOITyCKAIN MPOCPOUEK B €€ IMOTAICHHH.

ToproBasi nebutopckasi 3aJ0JDKEHHOCTb, KOTOpasi MPOCpoYeHa, HO He o0ecIieHeHa, OTHOCUTCS K
MOKYTIATENISIM, Y KOTOPBIX XOpolas KpeauTHas uctopus ¢ ['pymmoit. OCHOBBIBAasCh Ha MPOILIOM
OMBITE, PYKOBOJACTBO TMOJIAraeT, YTO HEOOXOMUMOCTh B CO3JaHMHM pe3epBa MOJ 3TH OanaHChl
OTCYTCTBYET, MOCKOJIbKY HET CyIIECTBEHHBIX M3MEHEHUH B KPEAUTOCIOCOOHOCTH M JeOUTOpCKast
33JI0JUKCHHOCTh CYMTACTCSl TMOJHOCTHIO Bo3MemaeMoi. Y ['pynibl HET MOPYYUTENLCTB IO
OCTaTKH 3TOW TOProBoW AeOUTOpCKOW 3amommkeHHOCTH. KpemutHas monutuka ['pymmbl Gonee
JIETATBHO pacKkpsiTa B ipuMedannu 30(e).

Oo0ecueHeHne TOProuoii 1e0NTOPCKO 32/101KEHHOCTH

[lpu3Hanne yOBITKOB OT OOECIIEHEHHS TOPrOBOH JEOMTOPCKOW 3aI0KEHHOCTH IPOHU3BOIUTCS
IyTEM CO3JaHUs pe3epBa B ciaydae, Koraa I'pynna yBepeHa B TOM, YTO BO3MOKHOCTb BO3MEILICHHUS
SBISICTCSI HU3KOW. BenmnumHa TOproBoil aeOMTOPCKON 3aA0DKCHHOCTH YMEHBINIASTCS Ha
COOTBETCTBYIOIIYIO €if CyMMY 00€CILIeHEHUSI.

[Hanee B Tabnuie npuBoauTcs HHGOpPMALUS 00 U3MCHEHHUSIX BEJIMYMHBI Pe3epBa 10 COMHUTEIBHON
3aJI0JDKEHHOCTH 32 TMEPUOJIbI, NMPEJCTABICHHBIC B HACTOSIIEH KOHCONHIUPOBAHHON (pHHAHCOBOU
OTYETHOCTHU:

Ton, 3akonunBuuiicst 31 qexadps

2012 2011
MuJH noJiI. MuH 10J11.
CIIA CIIA
OcraTok Ha Ha4yaJo roaa (49) (73)
ObecricHeHHE 5 2)
Crcanuble Oe3HaIeKHbBIE TOJITH 2 26
OcraTok Ha KOHEI Toa 42) (49)

Ha 31 nexabps 2012 u 31 mexabpst 2011 rr. ToproBast neduTopckas 3aJ0bKeHHOCTh ['pynmsl B
cymme 42 wmH pomwr. CIIA w 49 mma momr. CHIA, cOOTBETCTBEHHO, OBUIM OITEHEHBI Kak
MaJIOBEpOSITHBIE K BO3BpATy B OJmKaiiliiee BpeMsi, 1, B COOTBETCTBH C 3TUM, OBLIT CO3/IaH pe3epB Ha
3THU CyMMBI.
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v prHHBI HE UMEETCSI HUKAKOr0 3aJI0r0BOr0 00ECIIEUeHHMS 110 NPUBCACHHBIM OCTAaTKaM.

Komnanus

IIpouast neGUTOPCKast 33M0KCHHOCTD

I[eHemmﬂe Cpeacrea U UX OKBUBAJICHTDBI

I'pynna

JlenexxHble cpeicTBa Ha 0AaHKOBCKHX CUETax B J0JIIapax
CIIA

JleHex)HbIe CpeicTBA HA OAHKOBCKUX CUETaX B pyOIIsix

JlenexxHble cpeicTBa Ha OAHKOBCKHX CYETaX B JPYTHX
BaJIFOTax

JlenexxHble cpencTBa B IIyTH
KpatkocpouHble 6aHKOBCKHE I€TIO3UTHI

ﬂeHe)KHble CpCACTBA U UX DKBUBAJICHTBI, OTPAXKCHHBIC B
OTYCTC O ABMKCHUUN NCHCKHBIX CPEACTB

,HCHG)KHLIC CpeaCTBa C OIpaHUYCHUEM HUCIIOJIb30BAHUA

ITo cocrosamto Ha 31 mexabps 2012 roma m 31 mekabps 2011 roma

31 nexadpsn 31 nexadps
2012 2011
Mun gout. MuaH xoJut.
CIIA CIIA
16 29
31 nexadpsn 31 nexadpsn
2012 2011
MuJIH noJuI. MuIH poJuI.
CIIA CIIA
211 292
52 39
46 49
5 3
176 230
490 613
15 33
505 646

B OCTAaTOK BKIIFOYCHBI

JIEHEXHBIC CPEJICTBA OTPaHUYCHHBIC B HCIOJIb30BaHWH B pasMepe 15 mH momt. CIIA u 33 mmH
momut. CIIA, coOTBETCTBEHHO, BBICTYIAIOIIME, B OCHOBHOM, B KadecTBe OOECHedeHHUs 110
cornamenuio ¢ BNP Paribas (Suisse) SA u Banca Nazionale Del Lavoro S.p.A.

Komnanus

}leHemele CpeacTBa ¢ OrpaHUYCHUEM UCIIOJIb30BaAHUA

31 nexadpsn 31 nexadpsn
2012 2011
MuJIH 10JL1. MuIH noJuI.
CIIA CHIA
13 13
13 13
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CoO0CTBEeHHBIH KAMUTAJ

AKIMOHEPHBIN KanmuTajl

2012 2011

Joan. Koua-Bo Joan. Koua-Bo

CIIA aAKIHi CIIA AKIUH
OOBIKHOBEHHBIE aKITUH HAa KOHEI]
rojia, pa3pelieHHbIe K BBIITYCKY 200 million 20 billion 200 million 20 billion
OOBIKHOBEHHBIE aKIUH Ha 1
SIHBAPSI 151930 148 15193014 862 151930 148 15193014 862
BoinyuieHHbIe U ONJIaY€HHbIE
00BIKHOBEHHbIE AKI[UH HA
koHen roga mo 0,01 gonn. CIHIA
KaxKaas 151 930 148 15193 014 862 151930148 15193 014 862

KomneHcanuoHHble BBILIATHI B (popMe aKkumid

11 mas 2011 r. Coset JupexropoB Komnanuu yTBepaun JOJATOCPOUHYIO MPOrpaMMy MOOLIPEHHUS
COTpyAHUKOB ['pymnmbl, KOTOpas perjaMeHTHPYET KOMIICHCAIMOHHBIC BBIIUIATHI B (JOpME aKIH.
Ha exeromnoil ocHoBe CoBer /IupeKTOpOB paccMaTpuBaeT M YTBEPKAAET COTPYAHUKOB IS
y4acTHsi B IOOIUPUTENBHON mnporpamme. KoiaudecTBO akuuil K paclpenesIeHHI0 COTpPYyIHHUKaM
onpenenserca Komnanueit n yrsepsxaaercst CoeroM J{MpeKTOpoB HA AaTy MPelOCTaBICHUs IpaB
Ha akuuy. CoriacoBaH CleAyIOIUi KBaTH(PHUKALNOHHBIN IEPHO:

- B orHomenun ['eHepasbHOrO AWMPEKTOpA: aKUUU K PAaCIpPElesICHHIO KBaTU(PHULUUPYIOTCS B
Te4YeHue 3-eX JIeT PaBHBIMH JIOJISIMU;

- B oTHOmEHHN OCTaJIbHBIX COTPYAHHUKOB: aKIIMM K pacnpeaciCHUIO KBaJII/I(i)I/IHI/Ip}/IOTCSI B
TEUYCHUE 5-TH JIeT PaBHBIMHA OOJIAMU.

Kpanudukanuonusrii nepron Havyancs B HossOpe 2010 roxa.

B rteuenue 2011 roga 14 603 764 akuum OblmM pacmpeneneHsl mo mporpamme. CrpaBeanuBast
CTOMMOCTB aKIUi Mo cocTossHuIo Ha 31 aexabps 2012 cocraBwia 14 muH. momwr.CIIA (11 moH.
moin. CHIA ua 31 gexadps 2011).

Komnanust 3a 2012 roxg mnpu3Halia B paMKax NporpaMMbl TOOIIPEHUS] COTPYIHHUKOB
JIOTIOJTHUTENbHBIE 3aTpaThl B pazmepe 4 muH. gomn. CIIA (11 mma. momn. CHIA B 2011 roxy),
OTpa3HB COOTBETCTBYIOIIEE YBEIUUCHHUE B COCTABE KAalMUTANA.

B nosOps 2012 roma 2224967 axkumii croumocthio 3 wmuH. gomwt. CIHIA mepenun B
pacrnopsbkeHue coTpyaHukoB (B HosiOpe 2011 roma - 3 254 566 akiuii CTOMMOCTBIO 5 MIIH. JTOJUL.
CILIA).

B teuenne 2012 roga moBepuTeNbHBIN ynpapistommid mproopen 3 059 914 akuuii Ha OTKPHITOM
peiake 3a 2 muH. o CIIA. Ha 31 mekabps 2012 roma ocTaTOK aKIWid, YIepKHUBACMBIX IS
nepefayd COTpPyIOHMKaM B paMKax MporpaMMbl — IMOOLIpeHus, cocTtaBua 834 947 akuui,
ouneHnBaeMsIx B 1 mutH. momwt. CHIA
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IIpouue pesepBbl

Tpanzakmust o npuobperennto Kommannu PYCAJI Jlumurten yauTeiBaach Kak HECYIIECTBEHHOE
npuoOpeTeHre. KOHCOMUAMPOBAHHBIN YCTaBHBIA KallUTal ¥ SMHUCCUOHHBIA JTOXOJ MPEACTABIISIOT
c00OH TOJILKO YCTaBHBIN KalMTaI U SMUCCHOHHBIN 10ox01 KoMnannu, ycTaBHON KamuTall U MPOYui
omnaueHnsli kanutan PYCAJI Jlumurten o natel mpuoOpeTeHHs OTpaXCHBI B COCTaBE MPOUYMX
pesepBoB. IloMuMoO »3TOro, mnpoume pe3epBbl BKIHOYAIOT HAKOIUICHHBIE HEpEaTn30BaHHbBIE
aKTyapHble NPHUOBIIM ¥ YOBITKM IO IEHCHOHHBIM IIJIAHAM C YCTAHOBJICHHBIMU BBIIIATAMU
pabotHukam ['pymnmsl, 3@ (QeKkTHBHYIO AOJIO0 B HAKOIUIGHHOM YHUCTOM H3MEHEHUH CIIPaBEIJIMBON
CTOMMOCTH XEJDKEH [EHEKHBIX IIOTOKOB, YHCTOE HM3MEHEHHE B CIIPABEUIMBOM CTOMMOCTH
MHCTPYMEHTA XEIDKUPOBAHUS JECHEKHBIX IIOTOKOB U JOJIO B IPOYEM COBOKYITHOM J0XOJE.

BeiniaTel aknuoHepam

B cootsercTBuu ¢ 3akoHom o Kommanusx o. xepcu ot 1991 r. Kommanus BnpaBe pactpenemsiTh
MpUOBUTH B JIIO00W MOMEHT B pa3Mmepe, onpeaenseMoM Kommanueit. [IpuOsute pacmipenensercs 3a
cyer akTMBOB KoMmmaHwm, 3a HWCKITIOYEHHEM pe3epBa Ha MPHOOpETeHHe COOCTBEHHBIX aKIMA
OOBSBICHHOTO aKIMOHEPHOTO KamuTaja, MpU YCIOBUH, YTO B COOTBETCTBUH C 3aKOHOM O
Kommanmsix o. Jxepcu aupextopa Kommanuum BbICTymAT ¢ OQUIMAIBHBIM 3asBICHHUEM O
KpenuTocnocooHocTn KoMmnanun Ha MOMEHT OOBSIBICHUS O pacrpelneeHHH MpuObuin. BrimiaTe
JTUBHJICHIIOB OTPaHUYEHBI YCIOBHUSIMU KPESAUTHBIX COTJIAIICHHH.

Pe3epB HAKOIUVICHHBIX KYPCOBBIX Pa3sHUI{

PesepB HakoMIEHHBIX KYpPCOBBIX Pa3HUI] BKIIOYAET BCE KYPCOBBIE Pa3HUIIBI, BO3HUKIIHE IPH
mepecuere JaHHBIX (DHHAHCOBON OTYETHOCTH 3apyOeKHBIX TMoapazmencHuii ['pymmbel. Peseps
YYHUTBHIBACTCS B COOTBETCTBUM C YUETHOU mosauTHKoM ['pymibl, cM. pum. 3(b).

OTtuer 00 H3MEeHEHHSX B COOCTBEHHOM KanuTtaje Komnanum ¢ pacum(l)pomcoifl o CTAaThbAM

AKuUHO- Pe3epBbl Bcero
Mun gosut. CHIA HepHbIH

KAMUTAJ
OctaTok Ha 1 suBaps 2011 152 8 760 8912
Htoro coBokymHBIast yOBITOK 32 TOJ - (2 680) (2 680)
[Ipoune 3MeHEHUS B pe3yabTaTe
orepa-1uii, OCyIIeCTBIIsIe-MbIX C
KOMIIAHHUSAMU MO, OOIIUM KOHTpPOJIEM - (13 1) (13 1)
Ocratok Ha 31 nexadps2011lroaa 152 5949 6101
OctaTok Ha 1 suBaps 2012 roaa 152 5949 6101
Htoro coBokymHas MpHOBLIB 32 TOJ - 306 306
[Ipoune n3MeHEHUS B pe3yabTaTe
orepanui, OCyIIeCTBIsIe-MBIX C
KOMITaHUSIMU TI0JT OOIIIMM KOHTPOJIEM - (10) (10)
Ocratok Ha 31 aexa6ps 2012 roxa 152 6 245 6 397
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Kpeaursbl u 3aiimMbl

B nanHOM mpuMeuaHuu npeacTaBieHa nHGpopManus 00 YCIOBUAX 3a€MHBIX U KPEIUTHBIX CPEICTB
I'pynmer. bonee mnoapoOHas wHMOpManus O NOABEPKEHHOCTH ['pynmel pHCKYy HW3MEHEHUS
NPOLIEHTHBIX CTaBOK M BaIOTHOMY pHCKy cofepxkutrcs B mpuM. 30(c)(ii)) u 30(c)(iii),
COOTBETCTBEHHO.

31 nexadpsn 31 nexadps

2012 2011
M goJu. M goJu.
CIIA CHIA
Honzocpounvie obazamenvcmea
ObecrieueHHBIe 0AHKOBCKHE KPEIUTHI 8907 9 505
HeobGecnieqenHnpIe 6aHKOBCKUE KPEIHUTHI 508 629
9 415 10 134
Kpamkocpounwsie oo6a3amenscmea
ObecneueHHbIe OAHKOBCKHE KPEIUTHI 769 574
HeobecneueHnHble ,0aHKOBCKHE KPEIUTHI 127 -
HauucneHnnble mpoLeHTs 35 55
931 629
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BCEI'O 2013 2014 2015 2016 2017 Iocaenyro
mue rojaa
Muan Muan Muan Moan Moan Muan Moan
JIOJLI. JOJLI. JOJLI. JIOJLII. JIOJLII. JIOJLI. JOJLII.
CIIA CIIIA CIIA CIIA CIIIA CIIA CIIA
Obecneuennvie
OankKoecKue Kpeoumaul
Il1aBaronas cTaBKa
Jomnn. CIIA 3M JIubop 2751 371 789 793 798 - -
+4,25%
Jomr. CHIA 3M JIubop 973 - - - - 496 477
+5,25%
Homr. CIIA JIubop + 4963 - - - 4963 - -
4, 5%
Py6mm — craBka 398 398 - - - - -
pebHHAHCHPOBAHKUS
b P® + 1,5%
DuKCHPOBaHHAA
CTaBKa
Py6mu —9,7% 591 - - - 591 - -
9676 769 789 793 6352 496 477
Heobecneuennvie
OankoecKue Kpeoumaul
IInaBaromas craBka
Jomnn. CIIA 3M Jlubop + 451 90 120 120 121 - -
6,5%
Espo — 3M JIub6op + 6,5% 184 37 49 49 49 - -
Hroro 635 127 169 169 170 - -
Hauncnennsie mpoueHTsI 35 35 - - - - -
Hroro 10 346 931 958 962 6522 496 477
ObecnieueHABIE OAHKOBCKHE KpPEOUTHI OOCCIICUCHBl 3aJ0KEHHBIMH aKITUAMH  CICHYIONINX

KoMIaHui I'pynmsl:

- 25% + 1 akus PYCAJI HoBoky3Herk

- 36% + 1 akmua CYAJI

- 25% + 1 akuus PYCAJI Cagnoropck

- 25% +1 akuusa PYCAJI bparck

- 25%+ 1 axmmus PYCAJI KpacHosipck

OOecneueHHbIe OAHKOBCKUE KpCaAUThI o0ecreyeHbI 3aJ10KEHHBIMU AKIMUAMHA 3aBUCHMOM KOMIIaHHHU:

- 25%+1 akuusa Hopunsckuit Hukensb

O6ecnieueHABIC OAHKOBCKHE KPEIUTHI TAK)Ke 00€CTICUSHBI:
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- OCHOBHBIMH CpEICTBaMH{, OajlaHCOBas CTOMMOCTb KOTOPBIX COCTaByIsieT 327 MIH AOJUL
CILIA.

[To cocrosauro Ha 31 nexaOps 2012 r. B 1enax 00eCneveHus COTJIAICHUS C MEXITyHApOIHBIMHA U
poccuiickumMu OaHKaMU O CHHIUIIMPOBAHHOM KpeauTe B pasmepe 4,75 mupn. IoiuiapoB Oblia
MPOU3BE/IcHa YCTYIIKa MpaB, B TOM YHCJIC BCEX IMPaB JICHEKHOTO M HEICHEXKHOTO TPeOOBaHUA,
BO3ZHHKAIONIUX IO pe3yJbTaTaM HCIIOJHCHUS OTICIBHBIX JOTOBOPOB KYILIHU-TIPOJAKUA MEXKITY
TOPTOBBIMH JIOUYEPHUMH TPEANPUATHAME [ pyTIIbl 1 KOHEYHBIMH ITOTPEOUTEISIMHL.

HomwuHanpHast cTOMMOCTDh KpeqUTOB U 3aiiMoB ['pynmel o cocrosHuio Ha 31 nexadps 2012 roma
coctaBmia 10 522 mn nomut. CLIA (ma 31 gexadbpst 2011 — 10 928 mun nos. CILA).

26 sHBaps 2012 roma I'pynma ychmemHo 3aBepliniia IMEPEroBOPhl C MEXIYHAPOIHBIMH U
poccuiickuMu 0aHKaMy O BO3MO>KHOCTH B TEUEHHUE IBEHAIIATH MECSIYHOTO MEePHOa He COOMI0IaTh
HEKOTOpbIE KOBEHAHTHI, HAUYMHas1 ¢ toOoro kBaptana B 2012 roxy. Ha 30 mapta 2012 rona I'pynma
MIPHUHSJIA PEIIeHNE BOCIIOIB30BaTHCS 3TUM MIPaBOM C mepBoro kBaprana 2012 roga. B HosiOpe 2012
roja MpoyIria KOBEHAaHTHBIE KaHUKYIBI 10 31 mexadps 2013 roxa.

B ClIy4dac UCIIOJIb30BaAHUA KOBCHAHTHBIX KaHUKYJI 6YI[CT IMPUMECHATHCA OOIIOJIHUTCIIbHAA MapiKa:

Leverage Ratio JdonmosHuTEeILHAA MapxKa
Bonemie uvem 5:1 1,4%

Bonpmre yem 4.5:1 HO MeHBIIIe WK paBHO 5:1 0,95%

Bonbie yem 4:1 HO MeHbIIe WK paBHO 4.5:1 0,55%

Mens1ie win paBHo 4:1 0%

B teuenue 2012 roga I'pynmna cienana clieayroIie BHILIATHL:

- 30 suBapsa 2012 r. I'pynna Beimiatuia 500 muH. gomn. CHIA nmo TpaHily A B COOTBETCTBUU C
COIVIAIIEHHMEM O CHHAMLUPOBAHHOM KpEIOUTE, HCIONb3YyS CPEINCTBA IO COIJIALLEHUIO CO
Coepbankom Ha cymmy 18,3 mutpa. pyoineit, momydennsie B ssuBape 2012 roma mo craske 9,7% Ha 5
JIET;

- 16 mapra 2012 r. I'pymnma BeIuIaTiiIa yacts kpeauta 6anky BTh B cymme 2 mupa. pyOieii;

- 30 mapra 2012 r. I'pynna BeimiaTiiaa KpeauT 0anKky HaTukcuc B mosnHoO#M cymme 66 MIIH. IOJI.
CIIIA;

- 14 HOs10pst 2012 1. ['pymnma BeITUIATHIIA B COOTBETCTBUU C COTJIALIICHHEM O CHHIWIIMPOBAHHOM
kpemute 406 M. momwr. CHIA (B xadecTBe HOTaIleHUs IUIATEKEH MEPBOTO W BTOPOTO KBaprajia
2013 r.) ucrmonb3ys CpeAcTBa Mo cornanenuto co CoepOaHKoM U COOCTBEHHBIE CPECTBA.

28 mexabps 2012 r. I'pymma moanwmcana cornamenue ¢ ['azmpombankoM Ha obmryio cymmy 300 MitH
moiut. CLIIA co cpokoM Ha 5 JIeT U IPOIIEHTHOM cTaBKO# 3-X MecsiuHbIi JInbop + 6.5%.

B 2012 rogy I['pynma 3akmioumiia HECKONBKO BANIOTHBIX CBOIOB, TOJpOOHEE OINHCAaHHBIX B
npuMedanuu 28.
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YcaoBus u rpapuk noramenns Ha 31 nexadps 2011

BCET'O 2012 2013 2014 2015 2016 Iocuenyro

1mue rojaa
Muau Muau Muau Muan Muan Muan Muan
J0JLIL. JO0JLIIL. JOJLIL. 0L 0L J0JLIL. 0L
CHIA CIIA CIIA CIIA CIIA CIIA CIIA
Obecneuennsie
OankKoecKue Kpeoumaul
IInaBarmomas cTaBka
Homm. CHIA JIubop + 66 33 33 - - - -
1,6%
Jomnn. CIIA 3M JIubop 3658 481 793 793 793 798 -
+2,6%
Jomr. CHIA 3M JIubop 975 - - - - - 975
+3,85%
Jomr. CHIA JIubop + 4944 - - - - 4944 -
4,5%
Py0su — craBka 436 60 376 - - - -
pebUHAHCUPOBAHUS
b PD + 2,5%
10 079 574 1,202 793 793 5742 975
Heobecneuennvie
OankKoecKue Kpeoumnul
IInaBaromas craBka
Jomt. CIIA 3M JIubop + 450 - 90 120 120 120 -
4,5%
EBpo — 3M JIubop + 4,5% 179 - 36 48 48 47 -
Hroro 629 - 126 168 168 167 -
HauuncnenHbie npoueHThl 55 55 - - - - -
Hroro 10 763 629 1,328 961 961 5909 975

ObecnieueHHbIe OAaHKOBCKHE KpPEAWTHl O0ECHEUCHBI 3aJOKEHHBIMH aKLIUSMH  CJIEILYFOLINX
KoMItaHui I'pynnsl:

- 25% + 1 akmus PYCAJI HoBoky3HeIk
- 36% + 1 akuma CYAJI
- 25% + 1 akus PYCAJI Casnoropck
- 25% +1 aknus PYCAIJI bpatck
- 25%%+ 1 akumsa PYCAJI KpacHospck
- 100% akuuit Albaco
Ob6ecrieueHHBIE 0AHKOBCKUE KPEIUTHI 00CCIICUSHBI 3a710KCHHBIMY aKIIUSIMUA 3aBUCUMOM KOMIIAHWH:
- 25%+1 akuusa Hopunbsckuit Hukensb
O6ecnieueHABIC 0AHKOBCKHE KPEIUTHI TAK)KE 00€CTICUCHBI:
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- OCHOBHBIMH CpeACTBaMHM, OanaHCOBas CTOMMOCTb KOTOPBIX cocTaBisieT 316 MIH mOJIL.
CILIA.

I[Mlo cocrosamiro Ha 31 pmekabps 2011 1. B 1mensx oOecCnedeHUs HOBOTO COTJIAIICHUS C
MEXIyHapOJIHBIMA U POCCHICKMMH OaHKaMH O CHUHAWIUPOBAHHOM KpeJHWTe ObUIAa MPOU3BEIcHA
YCTYTIKa IIpaB, B TOM YUCJE BCEX MPaB JCHEKHOTO M HEJACHEKHOTO TPEOOBaHMUSI, BOHUKAIOIIHNX I10
pe3yibTaTaM UCIOIHEHHUS OTIEIBHBIX JOTOBOPOB KYIUIA-IIPOJAKH MEXIY TOPTOBBEIMHU JOUCPHUMU
MPEeINPUATHSIMEU ['pynIIIbl 1 KOHEYHBIMH TTOTPEOUTEIISIMH.

B 2011 rogy ['pynma 3akimtoumiia HECKONBKO MPOIEHTHBIX CBOIIOB, MOApOOHEE ONMUCAaHHBIX B
npuMedanuu 28.

Pegpunancuposanue oonca 6 meuenue 200a, 3akonuuguiezocs 31 oexaopa 2011

23 centsa6ps 2011 roga OBLTO TIOANMCAHO W BCTYIIJIO B CHIY AOIOJHHUTEIHLHOE COTJIAIICHHE CO
Coepbankom o kpenuty B cymme 4,58 mupa moin. CIIA. /lanHoe cornamieHue mpeaycMaTpuBacT
MPOJJICHUE CPOKa IMOTAIIeHUs] KpeauTa o ceHTs0ps 2016 roma, u3MeHEeHUE MPOIICHTHOW CTaBKH
romosoit Libor + 4,5%, ormMeny rapantuu BHenmkonomOaHKa 1 0CBOOOKICHHE H3-1T01 3aiora 5%
axuuy Kommanun.

29 cents6ps 2011 roaga TakKe MOAMMCAHO M BCTYNMJIO B CHITY COTJIALIEHUE C MEXIyHAPOAHBIMU U
poccUiCKUMU OaHKaMH O CHHIUITUPOBAHHOM KpeauTe Ha cymmy 4,75 mupa nomr. CLIA, cpencta
KOTOPOTO MCIOIL30BaHEI B TOM YHUCIIE I TorameHus oos3arenscTB PYCAJla mo cormameHuto o
pectpykrypusanuu goira (International Override Agreement) u o cornamenuo ¢ OHEKCHM.

B cooTBeTCTBHH C cornaiieHueM KpeauT COCTOUT U3 ABYX TpaHH.IefI:

- Tpaamr A B pasmepe 3,75 mupn momwt. CIHA cpokom Ha 60 MecsleB W ¢ TOTAIICHHEM Ha
€XEeKBapTaJbHON OCHOBE PaBHBIMHU JIOJISIMHU, HAUMHAs ¢ KOHIA 15-ro mecsana u ¢ noramenuem 500
MJIH JOJ/Ul. B TepBble 12 MecdleB, NpPOIEHTHas CTaBKa IO 3TOMY TpaHIIY COCTaBISET
tpexmecsunbiii LIBOR mmtoc mapika, pazmMep KoTopoil OyaeT nepecMaTpruBaThCS €KEKBapTaIBHO B
3aBHCHMOCTH OT COOTHOIIICHUS TTOKa3aTesst yuctoro goira k EBITDA;

OTtHomenue yuctoro noJjra k EBITDA Tpanm A Map:ka
Bonpme uem 4:1 2,85% Tom0BBIX
Bonpmie yem 3.5:1 HO MeHbLIE WK paBHO 4:1 2,60% rogoBbBIX
bonwmie uem 3:1 HO MeHbIIEe WM paBHO 3.5:1 2,35% romoBBIX
bonpmie uem 2.5:1 HO MeHblIe WK paBHO 3:1 2,10% roaoBeIxX
Menb1ue wnu paBHo 2.5:1 1,75% romoBBIX

- Tpanmt b B pasmepe 1 mupa momut. CIIA cpokom Ha 84 Mmecsna W ¢ TOramieHHEM paBHBIMU
JacTAMHU, Ha4MHasg ¢ KOHIAa 63-ro Mecsla, MpOIEHTHAas CTaBKa MO 3TOMY TPAHIIY COCTaBISET
tpexmecsiunbiii LIBOR mitoc 3,85% rogoBbix.

I'pymma taroke 3aBepmuia pedrHaHcHpoBaHue kpenuToB COepOanka B pazmepe 453 MIIH JOJIT.
CIIIA cpoxkom Ha 5 m;er, crtaBka romoBod JIMBOP + 4,5% wu moamucana coriamieHue c
I'aznpomOaHKOM O TPUBIIEYEHUH HOBOTO KpeauTa B o0beMe 1o 455 muH momr. CLIA u 140 miH
€BpO CPOKOM Ha 5 Jet, ctaBka 3 Mecstanblii JIMBOP + 4,5%.
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1 nmexabps 2011 roga ['pynma momnucana cornamenue co COepOaHKOM O MPHUBIEYEHUH HOBOTO
KpenuTa B o0beme 10 18,3 mipa pyOieii cpokoM Ha 5 j1eT u ctaBkoi 9,7% (cMm.mmpuM. 36).

HoroBopa pedrHaHCHpOBaHHS HAKJIAIBIBAIOT ONpeAeTeHHbIe 00s13aTenbcTBa Ha [ pymimy, Bimtodas
CTaHIapTHbIC (PUHAHCOBBIC KOBCHAHTHI U OIPAHUYCHUS Ha BBITUIATY JTUBUICHIIOB.

Komnanus
31 nexadps
2012 2011
MuiH poJu. MuiH goJ.
CIIA CIIA
Joarocpoynbie 00513aTeILCTBA
O6ecnieueHHbIe OAaHKOBCKHE KPEIUTHI 8907 9 096
HeobecneueHHble 3aiiMbI OT CBSI3aHHBIX CTOPOH 329 427
9236 9523
KpaTtkocpounblie 00si3aTeIbCTBA
Ob6ecrieueHHBIE 0AHKOBCKHE KPEIUTHI 371 481
Heobecneuennplie 3aliMbl OT CBSI3aHHBIX CTOPOH 462 15
HauuncneHnHble IpoLeHTHI 61 59
894 555
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YcaoBus u rpagpuk noramenus Ha 31 nexadps 2012

BCETO 2013 2014 2015 2016 2017 Hocnenyro

e roabl
Muan Muan Muan Man Moan Man Mon
JTOJLI. JIOJLI. JIOJLI. JOJLII. JOJLJI. JOJLII. OJLII.

CIIA ClIA CIIA CIIA CHA CIIA CIIA

Obecneuennvie OaHKO6CKUE
Kpeoumbul

IlnaBarwinasi craBka

Jomn. CHIA. JIu6op + 4,5% 4963 - - - 4963 - -

Homn. CHIA. 3M JIu6op +

4,25% 2751 371 789 793 798 - -

Jomr. CHIA. 3M JIu6op +

5,25% 973 - - - - 496 477

DuKCcHpOBaHHAsI CTABKA

Py6mu —9,7% 591 - - - 591 - -
9278 371 789 793 6 352 496 477

Heobecneuennwie 3aiimot om
C8A3AHHBIX CHOPOH

BecnpouientHbie 301 301 - - - - -
Homn. CHIA. —
(ukcupoBanusie 4,6% 161 161 - - - - -

PyGiu — ¢ukcupoBaHHbIe
8,31%-8,51% 329 - 329 - - - -

791 462 329 - - - -

HauncneHHbIC IPOLIEHTHI 61 61 - - - - -

Hroro 10 130 894 1118 793 6 352 496 477

OO0ecricucHHBIE OAHKOBCKUE KPEIAWTHI OOECIICYCHBI 3aJI0KCHHBIMU  aKIUSAMH  CJCIYIOIINUX
komnaHui [ pymnmbl:

- 25% + 1 akuus PYCAJI Bpatck

- 25% + 1 axkuus KpacHosipck

- 25% + 1 akus PYCAJI Casroropck
- 25% +1 akuua PYCAJI HoBoky3Henk
- 25%%+ 1 akmmsa PYCAJI CYAJI

OOGecrieyeHHbIE OAHKOBCKHE KPEAUTHI OOCCIICUCHBI 3AJI0KCHHBIMH  aKI[USIMH  3aBHCHMOI
KOMIIaHUEH:

- 25%+1 akuus Hopunsckuit Hukens
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YcaoBus u rpapuk noramenns Ha 31 nexadps 2011

BCET'O 2012 2013 2014 2015 2016 ITocae

AyIo1[
ne
roabl
Moan Moan Muan Man Mon Moan Mun.
JOJLI. JOJI.  A0JUI.  JOJI.  JO0JI.  JTOJLI. I0JLI.
CIIIA CIIA CIIA CIIA Cl CIIIA CIIA
A
Obecneuennvie OaHKOGCKUE
Kpeoumult
ILnaBarias cTaBKa
Jonn. CHIA. - JIubop+ 4,5 % 4944 - - - - 4944 -
Homt. CHIA. 3M JIu6op + 2,6% 3658 481 793 793 793 798 -
Jomr. CHIA. 3M JIu6op + 3,85% 975 - - - - - 975
9 577 481 793 793 793 5742 975
Heobecneuennoie 3aiimot om
C6A3AHHBIX CHOPOH
BecniporieHTHBIE 15 15 - - - - -
Py6un — pukcupoBanusie 8,31%- 427 - - 427 - - -
8,51%
442 15 - 427 - - -
HauuncnenHbie mponeHThI 59 59 - - - - -
Hroro 10 078 555 793 1220 793 5742 975

ObecnieueHHbIe OAaHKOBCKHE KpPEAWTHl O00ECHEUCHBI 3aJOKEHHBIMH aKIUSMH  CJIEIYFOLINX
KoMItaHui I'pynnsl:

- 25% + 1 aknus PYCAJI Bpatck

- 25% + 1 akuus KpacHosipck

- 25%+ 1 akuma PYCAJI CasHOTOpCK
- 25% +1 akuusa PYCAJI HoBoky3Heuk
- 25%+ 1 akmust PYCAJI CYAIJI

ObecnieucHABIE OAHKOBCKHE KPEOUTHI 00ECICUCHBI 3alIOKCHHBIMH  aKIHUSAMH  3aBHCHMOM
KOMIIaHUEH:

- 25%+1 akuus Hopunsckuit Hukens

O0auranmoHHbIe 3aMbI

3 mapta u 18 ampens 2011 r. ogHa W3 MOYEpHUMX KOMMAaHUM ['pymnmbl BBIMyCTMIA Ba TpaHIIa
pyOJIeBEIX OOMUTAIMOHHBIX 3aiiMoB Ha MMBB, cocrosmmx u3 15 MiaH pyOneBBIX OOIWTAITHi
KaXKIbIH, HOMUHAIBHOU cTouMOCThIO 1 000 pyOieit 3a kaxayro. Cpok moraiieHus epBoro TpaHiia
COCTaBJSIET CEMb JIET C BO3MOXKHOCTBIO JOCPOYHOIO BBIKyHa B TeueHue Tpex JseT. Cpok
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MoramieHus BTOPOTO TpaHIIa COCTABIACT ACCATH JICT C BO3BMOXKHOCTBIO JOCPOYHOI'O MOTaIlICHUS B
TCUYCHUC YCTBIPEX JICT.

OpnnaoBpemenHo ['pymma mproOpena BaJdOTHBIE CBOIBI B OTHOIIEHHH KaXKIOTO TPaHINA, B CHITY
KOTOPBIX TEPBBIN TPaHIII, BEIPAKEHHBIH B pyOIIsSX ¢ TIOIYTrOJOBBIMH KYITOHHBIMHU BhITUTaTamMu 8,3%
TOJIOBBIX, OBLT MEPEBEICH B I0JUIAPOBOE 003aTEIBCTBO C TEM e CPOKOM HorauieHus: B cymme 530
miH gomn. CIIA co craBkol 5,13% romoBbIX, M BTOPOH TpaHIL, BBIPAXKEHHBIH B PYOIsIX C
MOTyTOIOBBIMH  KYTIOHHBIMH  BbITTIaTamMu  8,5% TOJOBBIX, OBUT TepeBeleH B JOJIAPOBOE
00s13aTENBCTBO C TEM K€ CpoKoM moramieHuss B cymme 533 muH momn. CIIIA co craBkoit 5,09%
rofgoBeix  [locTyruieHuss OT BBINycKa oOONHranuii OBUIM HANpaBJIeHb Ha BBIIUIATY JJOJTOB.
Poraounas mena 3akpeiTus Ha 31 gexadpst 2012 r. cocraBuia 956,0py6. u 929,9 py6. 3a omHy
OOJUTaINIO TI0 IEPBOMY M BTOPOMY TPaHIIIaM COOTBETCTBEHHO.
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Pe3epBbl
Oos3arteib-
creamo  BOCCTaHOB- Peseps no
HeHCHOH- Jenune Pe3epB 10 HAJIOTOBBIM
HOMY OKPYKaK0-  ¢cynefHbIM  00A3aTeNb-

Muan goaa. CIIA ofecreyeHnIo wuiei cpeabl HCKAM cTBaM Htoro
Ocratok Ha 1 stHBaps 2011 134 322 40 30 526
Pe3epBbl, HAUMCIIEHHBIE B TEUEHHUE T0J1a 17 138 12 44 211
Boccranosnenue pe3epBoB B TeUECHHUE (30) (32) ?) 27) ©1)
roja
AKTyapHBIIl yOBITOK 4 - - - 4
Pe3epBrl, HCIIONB30BAHHBIE B TCUCHHE
Lo (15) (5) (14) : (34)

na
Pa3nuna npu nepecuere onepaiuii B
e D P 5) (22) : : 27)

paHHOU BaJOTE
Ocrarox Ha 31 nexabps 2011 105 401 36 47 589
Ocrarok Ha | sHBaps 2012 105 401 36 47 589
PesepBr1, HAUNCIICHHBIE B OTYETHOM
TOIy 16 123 4 10 153
BoccranoBiieHne pe3epBoB B OTYETHOM 7 (44) (88)
- (37
TOIy
AKTyapHBIi YOBITOK 41 - - - 41
Pe3epBrl, HCTIONB30BaHHBIE B OTYETHOM
rozy 15) (7 (10) - (32)
Pa3uuiia mpu nepecuere onepaiuii B 4 14 - - 18
MHOCTPaHHOH BaJlfOTe
Ocratoxk Ha 31 nekadps 2012 151 494 23 13 681
Honzocpounvie 135 486 - - 621
Kpamxocpounuvie 16 8 23 13 60
151 494 23 13 681

O0s13aTe/IbCTBA 110 IEHCHOHHOMY O0ecne4eHUuIo
Jlouepnue oowecmea [ pynnet 6 Poccuiickou @edepayuu u Ha Yrpaune

I'pynna B 10OpOBOJILHOM MOPSIAKE OCYLIECTBISET PSiA MPOrpaMM 10 NEHCUOHHOMY O0OECIIEYECHUI0
M BBIIUIaTaM paOOTHUKAM Ha POCCUHMCKHMX NPOW3BOJCTBEHHBIX HpeAnpusaTusx I'pymmel. K uuciy
TaKHUX MPOTPAMM OTHOCSTCS CJeIyIOoIIne:

e [IporpamMmsl MEHCHOHHOTO OOECIHeUeHHUs NMPOU3BOJCTBEHHBIX PAOOTHUKOB, B COOTBETCTBUU C
KOTOPHIMU BBIIIEANINE Ha IMEHCHI0O pabOTHUKM WMEIOT MpaBO Ha MOJy4deHue oT [pymiisl
PETyJSIpHON TOXKU3HEHHOH MEHCHH 110 CTapOCTH MIIM HETPYI0CHOCOOHOCTH. By nymmii ypoBeHb
NEHCUOHHOI'O O0ECHeueHHs] [0 HEKOTOPBIM M3 TaKUX IPOrpaMM HE 3aBHCUT OT YpPOBHSA
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3apabOTHOW TUIATHI M MPEACTaBISET COO0H MO0 (PUKCHUPOBAHHBIC JCHEKHBIE CYMMEI, JTUOO
BBITUIATHI, OMPE/IENIIEMbIE C YU4E€TOM BBICIYTH JIET pabOTHHKA.

e [IporpamMmpl BBITUIATHI PETYISPHBIX TOXU3HEHHBIX TIeHCUH paboTHHKaM [ pymimmbl — BeTepaHaM
Benuxkoii OTeuecTBEHHOM BOMHEL.

e [IporpamMMbl HOJATOCPOYHBIX BHIIIIAT PAOOTHMKAM ¥ BHIIUIAT TI0 OKOHYAHWUU TPYIOBBIX
OTHOHIeHI/II‘/'I C HMUMHM, BKJIXO4Yasl BBIIIJIATHI B cnyqae CMepTI/I pa6OTHI/IKa B HepI/IO):[ €ro 3aHsTOCTH
Ha TPEINPUSITHH, EIUHOBPEMEHHBIC BBIILIATHI MPH BBIXOJE Ha IMEHCHI0, MaTEPHAIbHYIO
MOMOIIb IEHCHOHEPAM U BBIIUIATHI B CIIy4ae CMEPTH IIEHCHUOHEPa.

B cootBeTrcTBHE C TpeOOBaHMSAMHU 3aKOHOAATEIHCTBA, YKpPAMHCKHE Jo4depHue obiiecTBa ['pymiisl
00s3aHBl YaCTHYHO (DUHAHCUPOBATH BHIMJIATY TOCYAAapCTBEHHBIX TMEHCHH B CBSI3U C OCOOBIMH
YCIOBUSAMH TpyJa TE€M CBOUM COTPYIHHMKAM, KOTOpbIE TPYIWJINCh WIM TPYASTCS Ha padorax c
TSDKETIBIMHA U BPEAHBIMU YCIOBHSIMH TpyZa (JOCPOUYHBIE MEHCHH MO BPEOHOCTH). JlaHHBIE TIEHCHH
BBIIIJIAYMBAIOTCSl PAOOTHUKAM 0 JOCTHKEHUS UMHU yCTAHOBJIEHHOI'O 3aKOHOM BO3pacTa, JAIOIIEro
NpaBo Ha TPYAOBYIO MEHCHUIO TI0 cTapocTu (55 yeT muis skeHIuH, 60 net ans myxuuH). Ha Ykpaunne
I'pynma Takxke MPOM3BOJUT B JOOPOBOJBEHOM MOPSIKE AONTOCPOYHBIC BBIILUIATHI PAOOTHHKAM H
BBITJIATHl 110 OKOHYAHWM TPYIOBBIX OTHOIIEHWH C HHMMH, BKJIOYas BBIIJIATHI B CIy4yae CMEpTH
pabOTHHUKA B EPUOJ] €r0 3aHATOCTH HA NMPEIIPUSITHH, CIUNHOBPEMEHHbIE BBHIILUIATHI IIPU BBIXOJE Ha
MIEHCHIO U BBIIIATHI B CIIydae CMEPTH NIEHCUOHEPA.

Bce BBIIIICYKA3aHHBIC IMMPOrpaMMbl IIECHCUOHHOTO oOecreueHUs W BBIILIAT pa6OTHI/IKaM SABIIAIOTCA
IjjaHaMu C YCTAHOBJICHHBIMHU BBIIIJIaTaAMH. I[aHHLIe nIporpaMMabl prHHBI HEe 00eCIeUeHbl
(1)I/IHaHCI/Ip0BaHI/IeM, BBITIJIATBI OCYHICCTBIIAIOTCA U3 TEKYIIHUX TOXOJ0B.

ITo cocrosnuto Ha 31 nexabps 2012 u 31 nexabpsa 2011 rr. y I'pynmbsl uMenock COOTBETCTBEHHO
65 149 u 64 861 coTpyIHUKOB, UMEIOLMX MPABO HA YYaCTUE B AJAHHBIX Nporpammax. KomuuectBo
neHcnoHepoB Ha 31 mexadbps 2012 u 31 gexadbps 2011 rr. cocrapismio 35 575 m 34 933 yenosek,
COOTBETCTBEHHO.

Jlouepnue oowecmesa I pynnet 3a npederamu Poccutickoti @edepayuu u Yxpaurst

B Wpnanguu I'pynna ocyliecTBiIsS€T INEHCHOHHYIO IIpOrpaMMy, OCHOBAHHYIO Ha IIPHUHIIUIE
nocieqHeld 3apaboTHOW maTtbl. B cOOTBETCTBHMM C JaHHBIM IUIAHOM pasMmep IeHCHH
ycTaHaBnuBaeTcsi paBHbIM 1/60 pasMepa 3apaOOTHOM IUIATHI, YYUTHIBAIOLICHCS MPH HAYUCICHUH
IICHCUH, C MONPaBKOM Ha BBIIIATHI II0 CHUCTEME COLMAIBHOIO obOecredeHHs U Han0aBKH 3a
CMEHHYIO paboTy, 3a KaXKJIbli ToA paboThl Ha npeanpusTuu. [lomumo storo, ['pynna npousBoaut
JOJATOCPOYHBIE BBIILUIATHl PAOOTHUKAM M BBIIJIATHI 0 OKOHYAHWUHU TPYAOBBIX OTHOLICHHUH C HUMH,
BKJIFOYasl BBIIUIATHI B CIy4ae CMEPTH PAaOOTHHKA B IEPHOJ €ro 3aHATOCTU Ha MNPEIIpUSTHH,
€IJMHOBPEMEHHBIE BBIILIATHI IIPU BBIXOJE HA MEHCHUIO W BBIUIATHL B CIy4ae CMEPTU MEHCHOHEpA.
[MporpaMmel BeiTuTaT paboTHUKaM B Upnanauu u Ha SImaiike oOecriedeHbl (PUHAHCUPOBAHUEM.

B HIsenuu ['pynna ocymecTBiseT NEHCHOHHbIE TUIaHbI ¢ YCTAHOBJICHHBIMM BBIIJIATAMH, KOTOpbIE
BEITNIAYMBAIOTCA  BBINICAIIMM HA TICHCHI0O pabOTHHKaM TIOKM3HEHHO WM B TEUeHHE
YCTaHOBJIEHHOTO CpoKa. Pazmep meHcwHid, BRIIIAYMBAEMBIX MTOKU3HEHHO, 3aBUCUT OT BBICIYTH JIET
U CpeJHEro YpOBHS 3apa0OTHON Iartbl pabOTHHKA, TPU 3TOM MpuMeHsercs KoddduiumeHt
HAYHCJICHUS B 3aBHUCHMOCTH OT BWJIKA OKJAQJOB JUIS JIOJDKHOCTHOW KATeTOpWUH, K KOTOPOH
MIPUHAIUICKHUT TaHHBIN paOoTHUK. JlaHHOE 0053aTeIhCcTBO [ pyIIITbI OTHOCUTCS TOJIBKO K BEITIIIATaM,
Ha4guCJIeHHBIM 10 1 saBaps 2004 r. Yka3aHHbIC TUTAHBI HE 00eCIIeYeHB! (PHHAHCHPOBAHUEM.

B Heckombkux APYyrux AOYCPHHUX O6HI€CTBaX prnna MMPOU3BOAUT CAMHOBPEMCHHBIC BBIIJIATHI

pa60THI/IKaM Inpyu BbBIXOAC Ha IICHCUIO, KOTOPLIC HE obecreueHbl (I)I/IHaHCI/IPOBaHI/ICM n
OCYHICCTBJIAIOTCA U3 TCKYIIUX NOXOJ0B.
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B Tabnuiax HWKe yka3aHbl KOMIIOHEHTBI PACXOJOB Ha BBIIUIATHI PA0OTHUKAM, OTPAKCHHBIX B
KOHCOJIMIUPOBAHHOM OTYeTe O TMPUOBUIAX W  YOBITKAX, W CYMMBI, OTpaKEHHbIE B
KOHCOJIMINPOBAaHHOM OTYeTe O (PMHAHCOBOM TIOJOXKEHHH W B KOHCOJHMIUPOBAHHOM OTYETE O
COBOKYIHOW TIpHOBUIM B YacTH MNpPOTpaMM BhIUIAT paboTHukamM. CyMMBI, OTPaKCHHEIE B
KOHCOJIMIMPOBAHHOM OTYETE O MPUOBLIAX U yOBITKaX, COCTABHIIU:
31 nexadps 31 nexadpsn
2012 2011
MuJIH 10J11. MuJIH 1oJi1.
CIIA CIIA
CTonMOCTb TpyZ03aTpaT TEKYIEro Neproia 3 8
AMoOpTH3a1Ms CTOUMOCTH TPYA03aTpaT MPOLIIBIX IIEPHOJIOB o) 4
[TpoueHTHBIE pacXobl 15 17
PacuetHast mpuObLIbL 110 aKTHBAM ILUIaHOB ©) (8)
[TproOpeTeHus/BBIOBITHS - (33)
Yucteie 10xX01bl/(pacxoabl), 0TpakKeHHbIE B 0TYETE 0
npuObLIAX U YOBITKAX 16 (12)

Hwxe mpuBeneHa cBepka MpHUBEISHHONW CTOMMOCTH O0S3aTENbCTB O TUIAHAM C YCTaHOBJICHHBIMHU
BEITIATAMH C 0053aTeIbCTBAMH, OTPAXKEHHBIMU B KOHCOIIMANPOBAHHOM OyXTalTepCcKoM OanaHce:

31 nexadpsn 31 nexadpsn
2012 2011
MuH goJut. Mun goJui.
CIIA CIIA
[IpuBeneHHAs CTOMMOCTH 00S3aTENIBCTB 10 TUIAHAM C
YCTaHOBJICHHBIMH BBITUIATAMHA 314 243
CrpaBeuIHBasi CTOMMOCTh aKTHBOB ILJIAHOB (161) (136)
[IpuBeneHHAs CTOMMOCTH 0053aTEIIECTB 153 107
HeorpaxxeHHas CTOMMOCTD TPYA03aTPaT MPOIILIBIX
nepuoa0B (2) (2)
Yucroe 00513aTEJIBCTBO, 0TPAKEHHOE B OTYETE 0
151 105

(l)l/lHaHCOBOM MOJIOKCHUH
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H3meHeHus B HpHBeHeHHOﬁ CTOMMOCTH YHUCTOT'O 0053aTENIbCTBA COCTABHIIN:

Jucroe 00s3aTeILCTBO HA HAYAJIO Tojia

YucThle pacxo/ibl, OTPAKCHHBIC B OTYETE O IPUOBLIAX U
yOBITKaxX

[omyueHHBIE B3HOCH OT paboTomarenen

AKTyapHLIe y6I>ITKI/I, OTPa’KCHHbIC HCTIOCPECACTBECHHO B
cOCTaBe COOCTBEHHOI'O KaluTaia

Pa3nuna npu nepecdere oneparuii B ”HOCTPaHHOM
BaJIIOTE

Jucroe 00513aTeJILCTBO HA KOHEIl rojia

31 nexadpsn 31 nexadps
2012 2011
M goJ. Ml goi.
CIIA CIIA
105 134
16 (12)
(15) (15)
41 4
4 (6)
151 105

H3menenns B HpHB@Z[CHHOfI CTOUMOCTH 0053aTEILCTB 110 IIaHaM C YCTaHOBJICHHBIMH BBIIIaATAMHA

COCTaBHJIO!:

HpI/IBe,I[CHHaH CTOUMOCTB 00S3aTEILCTB I10 IUIAHAM C
YCTAaHOBJICHHBIMH BBIIIJIaTaAMHW Ha Ha4YaJIO roJaa

CTomMOCTb Tpymo3aTpar

[IpoueHTHBIE pacxoabl

AxryapHble YObITKH/(TIPUOBLITH)

YObITOK/(TPUOBLIB) MO KYPCOBBIM pa3HHLIAM

B3HOCHI, npon3BeeHHbIE PA0OTHUKAMHU

[Ipon3BeeHHBIC BHIILIATHI

Pa3nuua npu nepecuere onepanuii B ”HOCTPaHHOM BajltoTe
[TpuOBLTH OT 3aKPBITHS

HpﬂBe}.’[eHHaﬂ CTOMMOCTh 00513aTEJILCTB M0 IJIAHAM C
YCTAaHOBJIEHHBIMHA BbIIJIATAMHA HA KOHENl roAa

31 nexadps 31 nexadpsn
2012 2011
MuH nomn. Muin goa.
CIIA CLIA
243 272
8 8
15 17
52 4
7 )
3 3
(14) (12)
- 1
- (33)
314 243
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H3meHeHus B CHpaBCI{J’IHBOﬁ CTOMMOCTH aKTUBOB I10 ICHCHUOHHLBIM ILJIaHAM:

CHpaBe}_U[I/IBaH CTOUMOCTB aKTUBOB IIO IIJITaHaM Ha
Haydajio roja

dakTrueckas HpI/I6I)IJ'II) 110 aKTUBaM IIJIaHOB

B3HOCHI 110 MJIaHAM BBIIIAT, BHECEHHBIE
paboToxarensiMu

B3HOCHI 1O 1J1aHaM BBIILIAT, BHECEHHBIE
paboTHHKaMH

[Tpon3sBeneHHbIE BBIILIATHI 10 IUTaHAM BBIILIAT
paboTHHKaM

AxTtyapHbIe TPUOBLTH/(YOBITKIH)

[pu6sLIE/(YOBITOK) IO KYPCOBBIM pa3HUIIAM

Cl'lpaBelIJ'll/lBaﬂ CTOMMOCTDHb AKTUBOB I10 IIJIAHAM

Ha KOoHell roaa

31 nexadps 31 nexadps
2012 2011
Muan poa. Muan poa.
CIIIA CIIA
136 132
6 8
15 15
3 3
(13) (12)
12 (6)
2 “4)
161 136

AKTyapHble TpHOBITM M YOBITKH, OTpPaKEHHBIE HEMOCPEICTBEHHO B OTYETE O COBOKYITHOM

HpI/I6LIJ'II/I, COCTaBHUJIMN:

HakoruieHHas cymMMa Ha Ha4aJo roja
OTpaxeHo B TEUEHHE roJa

Haxomyiennas CyMMa Ha KOHEIl roaa

3a roa, 3akonuuBmmiicst 31 nexadps

2012 2011
Muin go. Mun gos.
CIIA CIOA
15 19
(41) 4
(26) 15
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ITo cocrosHuio Ha 31 mekabps 2012 roga crpaBesiuBasi CTOMMOCTh AKTUBOB TIO TUTAHAM BBITLIAT
paboTHHKAM BKJIFOUaTa (DJMHAHCOBBIC BIIOKEHUS B CISAYIONIUE KATETOPUH aKTUBOB!

Muin goJur.
KaTeropust akTuBoB CIIA %
JloneBsle eHHbIE Oymaru 52 32
®duHaHCOBBIE HHCTPYMEHTHI C (PUKCUPOBAHHBIM J0X0JI0M 106 66
Henpuxumocts - -
OKBHBAJICHTHI IEHEKHBIX CPEJICTB 3 2
Hroro akTuBbI 10 INIAHAM 161 100

Ilo OIICHKaM prr[HBI, B3HOCBI B IUIAHBI C YCTAHOBJICHHBIMH BbBIIUIATAMU 34 12 MECAIICB,

HauynHaronuxcs 1 suBapst 2013 r., coctaBsat 16 mun momn. CLIA.

AKmyapHaﬂ OYEHKAa NeHCUOHHbIX obs3amenbcme

Ol1ieHKa MEHCUOHHBIX 0053aTeNbCTB [pynibl 1 4acTu GoHI0B ['pyInel, NpeaHa3HAUYCHHBIX I e€
pabOTHHUKOB, Obla TMpOBeAeHA cepTU(UIIUPOBAHHBIM akTyapueMm, Pobeprom BaH JltoBeHom AAG
mo coctossaio Ha 31 mekaOps 2012 roma B COOTBETCTBHHM C METONOM, NpeanucanHbiM MCDO

(IAS) 19.

Hmxe MpUBOAATCSA OCHOBHBIC OOITYyHICHUS,

HCIIOJIb30BAHHBIC TIIPU OLCHKEC TICHCHOHHBIX

00513aTebCTB (CpeIHEeB3BELICHHAA, B3BEIICHHAS 10 MJIaHAM C YCTAaHOBJIECHHBIMHU BBIIIJIATAMH):

31 nexadps
2012

% TOOBBIX

31 nexadps
2011

% TOIIOBBIX

CraBka AMCKOHTUPOBAHUS 5,2
PacueTHast mpuOBLIL OT aKTHBOB TUIAHOB 43

YBenuueHne pazmepa 3apabOoTHOU IIaThl B Oy IyIInX

rnepuoaax 5,1
YBenuueHne pasmepa HeHCHH B Oy IyIuX meproiax 0,7
TexyuecTb KafpoB 4,0
CMepTHOCTB Hacenenue CCCP 3a
1985 r., HaceneHHe
Yxpawnnst 3a 2000 r.

70% oT TabmI
Munich Re ms
Poccuu; 40%
BEPOSITHOCTH JIJIsI
Ykpaunsl

YTpara TpygocnocoOHOCTH

6,3
4,9

5,1
0,6
4,0

Hacenenne CCCP 3a
1985 r., HaceneHue
Yxpannst 3a 2000 r.

70% ot TabymI
Munich Re ms
Poccun; 40%
BEPOSITHOCTbH JIJISI
YxpauHsl
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PrIHOYHAs CTOMMOCTh aKTUBOB 110 IICHCUOHHBIM IIaHAM Ha JAaTy UX OLICHKHU COCTaBJIdJIa:

31 nexadps
31 pexa6ps 2012 2011
MUJIH 10J11.

CIIA muH aoJul. CLHIA
[IpuBeneHHas CTOMMOCTH 00S3aTENBCTB 10 TIAHAM C
YCTaHOBIJICHHBIMH BBITUIATAMHU 314 243
CrpaBeyiiBasi CTOMMOCTh aKTHBOB TUIAHOB (161) (136)
Jedumut mnana 153 107

AKTyapHas OlLleHKa IOKa3bIBaeT, 4To o0sa3arenscTBa ['pynmbl Ha 51% MOKPBITHI CYIIECTBYIOIIUMHU
aKTHBaMU IIAHOB 10 cocTosiHUIo Ha 31 gexabps 2012 roga (31 gexabps 2011: 56%).

PaCHpeI[CJ'ICHI/IC paCy€THBIX  BEJIMYHH, BO3HHKAOOIMX OT ILJIAHOB, He 00ecIeYeHHBIX
(l)PIHaHCPIpOBaHI/ICM U IJIAHOB, KOTOPBIC YaCTUIHO o0ecreYeHbI (1)I/IH3,HCI/Ip0BaHI/ICM, COCTaBJIACT:

31 nexadps 31 nexadps
2012 2011
muH gou1. CIIIA muH o1, CIIA
IIpuBenennas IpuBenennas
CTOMMOCTD Yucroe CTOMMOCTD Yucroe

00513aTE/ILCTB  00513aTEJILCTBO  00513aTEJILCTB  00513aTEJILCTBO

He obecrnieuennnie

(bMHAHCUPOBAHKEM IIAHBI 128 126 93 91
YacTuuHO 06ecreyeHHbIE

(rHaHCHPOBAHUEM ILIAHBI 186 25 150 14
Hroro 314 151 243 105

BoccraHoB/IeHHE OKPYIKAKOIIEH Cpebl

I'pynna HauMciasieT pe3epB MO MPHUPOJOOXPAHHBIM MEPONPHUATHSAM B TeX Cilydasx, KOrja y Hee
HMECTCA HOPHUAUYCCKOC HIM KOHCTPYKTUBHOC 00513aTEJILCTBO 110 PEKyJIbTUBaAllUU 3EMEJIb
OOKCHUTOBBIX PYIHHKOB, 3aKPBITHIO IIOJIMTOHOB Il 3aXOPOHEHHUS! OTXOAOB (B OCHOBHOM
[IJJAMOHAKOIIMTENENH) WM BBIIOJIHEHUIO CIIELUAIbHBIX TPEOOBAHUI IO BOCCTAHOBICHHIO 3EMEIb
PYIOHHMKOB, 3KCIUTyaTHPYEMbIX Ha YCIOBMAX apeHnbl. ['pynma He y4duThIBaeT 00s3aTenbcTBa MO
BBIBOJIY M3 SKCIUTyaTalluy NepepadaThIBAIOMINX U MJIABHIBHBIX MOIIHOCTEH M BOCCTAHOBICHHIO U
PEKYJIBTUBAIMY MPUIETAIOIINX 3€MENb 10 TeX IMOp, NoKa He YTBEpPXKAEH KOHKPETHBIM IJaH Io
NpeKpameHnio paboT Ha JaHHOM o0bekTe. Takoi MOpsAmoK OOBICHSETCS TeM, 4YTO JroObIe
CYLIECTBEHHBIE 3aTPAThl B CBSI3U C BHIBOJOM M3 3KCILUTyaTalluH [1€pepadaThIBAIONINX U IIaBUIBHBIX
MOIIHOCTEH W BOCCTaHOBJICHHEM M PEKyJbTHBAILlMEH NPHJICTAIOIINX 3€MEIb OCYIIECTBIIOTCS
TONBKO  TIOCJIE  3aKpBITUS  COOTBETCTBYIOLIEro  oObekTa. llocKonbKy — CyliecTByIOLIHE
nepepadaThIBAlONINE W TJIaBHJIBHBIE MOIIHOCTH, KaK OXXHUAAETCs, OyIyT SKCIUTyaTUPOBATHCS
ceeiie 50-100 et ¢ yuyeToM HEMPEepBIBHOTO XapaKTepa MPOU3BOACTBA U OJarojapsi peryaspHbIM
TEXHUKO-NIPOPHUIAKTUIECKUM paboTaM U MOJIEpHU3AIH 000pYI0BaHHUS, CIIPaBEJINBasi CTOMMOCTh
TaKuX 00513aTEJbCTB SIBJISETCS HECYIECTBEHHOH.

PezepB 1o NpUPONOOXpPaHHBIM MEPOIPHUATHSM, OTPAXKCHHBIH B HAcTOsIIEH QuHAHCOBOU
MHQOPMAIM, B OCHOBHOM OTHOCHUTCS K pacxoJaM Ha pPEKyJIbTUBALMIO 3eMellb OOKCHTOBBIX
PYOHMKOB M 3aKpbITHE LUIAMOXPAaHWIMII Ha TJIMHO3EMHBIX 3aBofax. BemuuwmHa pesepsa
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OMpPEACTIACTCA MYTEM IOUCKOHTHUPOBAHUSA OXUAACMBIX 3aTpaT, CKOPPCKTHUPOBAHHLIX C Y4YCTOM
PHUCKOB, 10 UX HpI/IBC,E[eHHOﬁ CTOUMOCTH C UCIIOJIB30BAHUEM CIICAYIONIUX OCHOBHBIX ,E[OHymeHHfIZ

31 nexadps 31 nexadps
2012 2011
CpOKHM OTTOKA JIEHEXKHBIX CPEJICTB B 2013: 8mH 2012: 8mmn
mutH. gosut. CIITA 2014 -2018: 137mmH 2013 -2017: 150mmu
2019-2029: 366mn 2018-2028: 280muH
2030-2199: 15Tmm 2029-2199: 1708
bespuckoBasi craBka JUCKOHTHPOBaHHS
0e3 ydera BiMsHUS HHOISAINN (2) 1,96% 2,95%

(a) bespuckoBas craBka Ha 2012 ron mpenctaBiseT co0oil 3(h(EKTHBHYH CTaBKYy, BKJIIOUYAIOIIYK) B ce0sl CTaBKH
muddepeHIpoBanble IO TolaM, KOraa 00s3aTeNbCTBO, KaK OKUAaeTcs, OyleT MOorameHo M B BaJIOTaX, B KOTOPBIX

OLICHHBAIOTCS PE3EPBBI.

JlupekTopa OIIGHHIH pa3Mep pe3epBa HAa BOCCTAHOBJICHHE OKPYXAOIIEH Ccpefpl W Ha
NPUPOAOOXPAHHBIE MEPONPHTHS HAa KaKAYI0 OTYETHYIO JaTy W COWIM PE3epB M PACKPBITHS
JOCTaTOYHBIMH.

Ha 31 wmapra 2012 roma, pyKOBOJICTBO MEPECMOTPENO JaTy HWCHOJIHEHHA 00s3aTenbcTBa IO
BOCCTaHOBJICHHIO Okpyxaromieii cpeasl OAO «CYBP» ¢ mocnemyromuM IepecdeTOM BEITHIUHBI
00s3aTenbCTB. B pesynbraTre 3TO TpPUBENO K YBEIUYCHHIO PE3EPBOB M 0OCCIICHEHUS
BHCOOOPOTHBIX aKTHBOB B pasmepe 20 MIH. O/, KOTOPOE OTPKEHO B JaHHOU
KOHCOJIMINPOBAHHOM OTYETHOCTH. BennuuHa pe3epBa OllcHEHa C yUETOM OKHAAEMBIX PacXoJloB B
pasMepe UX TIPUBEICHHON CTOMMOCTH pAcCUMTaHHOW C Yy4yeToM OE3pUCKOBOHM CTaBKH
IUCKOHTHpOBaHuUsA B npeaenax oT 0,33% mo 3,32% na 31 nexadbps 2012 roxa.

Pe3epB no cynedOHbIM HCKAM

JlouepHue KOMITAaHMHM BOBJIEYEHBI B CyJIeOHBIE Jefa B MpOIlecce OCYIIECTBIECHUS OOBIYHOM
omnepanuoHHON AesaTenbHOCTH. [1o coctostHMIo Ha 31 mexadps 2012 roma HECKOJIBKO TTOCTABIIUKOB
I'pynmsl mojand WCKM O HapyILIEHHH YCJIOBMH 3aKIIOYEHHBIX JOTOBOPOB U HEHCIIOIHEHUHU
00513aTeNBCTB MO OruIaTe. PyKOBOICTBO MPOAHAIN3UPOBAIIO CIOKHBIIYIOCS CUTYyalUIO U IPHUILIO K
BBIBOJYy, YTO BEJWYMHA BEPOSITHOTO JOIMOJHUTEIBHOIO OTTOKAa JIEHEKHBIX CpEACTB B
YperyJIMpOBaHUE BBIMICYKA3aHHBIX NCKOB HE MpeBhIcUT 23 miH mowt. CIIA (ma 31 nexabps 2011
roga: 36 muH nomwt. CIHA). CyMMBI UCKOB, IO KOTOPBIM PYKOBOJCTBO OIICHHBAET BEPOSITHOCTD
JIONIOJIHUTEJIBHOIO OTTOKA JICHEXKHBIX CPENCTB B yPETyJHPOBAHUE BBINICYKa3aHHBIX HCKOB Kak
BO3MOXHYI0, cocTaBisier npumepHo 213 mua momn. CIIA (ma 31 gexabps 2011 roma: 164 muH
o, CIIA).

JupexTopa OLEHWIN pa3Mep pe3epBa MO CyneOHBIM MCKaM Ha KaKAyIH0 OTYETHYIO JaTy W COWIH
pe3epB U PACKPHITHS JOCTATOYHBIMH.

Pe3epB 110 HAJIOTOBBIM 00513aTeJILCTBAM

ITo cocrosamio Ha 31 gexabpst 2012 roma pykoBoacTBoM ['pymmel OblLIa MpoOW3BENEHA OIIEHKA
BEPOSITHOT'O OTTOKA JIEHEKHBIX CPEICTB 10 HAJIOTOBBIM IPETEH3USAM, B pe3yJbTaTe ObUIO IPUHSTO
pelieHre 0 CHIKCHHH HaioroBoro pesepsa Ha 44 muH post. CIIA B OTHONIEHWH akIu3a Ha
EBpamomuna. JlupekTopa OLEHWIN pa3Mep pe3epBa MO HaJOTOBBIM O0s3aTENbCTBAM Ha KAXKOYIO
OTUETHYIO JaTy U COUWIH PE3EPB U PACKPBITUS JOCTATOYHBIMH.
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DuUHAHCOBbIE AKTHUBBI/00513aTEJIbCTBA M0 JIePUBATHBAM

31 nexadps 31 nexadpsa
2012 2011
Mun posi. CIIHA Mo nosia. CHIA
IIpousBoaHbI
e
MpousBoaubie  IlpousBoanbie IIpousBoaHbie  00sI3aTEBLCT
AKTHBBI 00513aTEJILCTBA AKTHBBI Ba
BamoTHbie CBONIBI - 103 i 164
J1oroBOpHI Ha ITOCTaBKY HEPTSIHOTO 15 40 25 16
KOKCa u npoqero CI)IpI)SI
[IpoLieHTHBIE CBOMBI - 76 - 9
CTpyKTypUpOBaHHAS MHBECTHUIIHS - - 9 -
KonTtpakTsl Ha mproOpeTeHue
3JIEKTPOIHEPTUHU - 7 - 9
Total 15 226 34 198

s OLlGHKH JEepUBATHBHBIX WHCTPYMEHTOB OBLIM HWCHOJB30BAHBI CIEAYIONIME OCHOBHBIC
JIONTYIEHUS:

2013 2014 2015 2016
®dopBapaHas 1ieHa aIFOMUHUS Ha JIOHAOHCKOM
ouprxe metamos, CIIIA/ToHHy 2103 2195 2290 2380
Iena et Mmapku Brent Ha ycIIOBHSIX
noctaBku FOB no manneiM Platts,
CIA/6appensb 107 102 98 95
®dopeapanbiil 00MeHHbIH Kype, PYB k JIOJUL.
CIIA 31,43 33,07 34,79 36,57
®dopBapanble cTaBKy rogosoro Libor, % 0,93 0,96 1,20 1,50

Banromuuvie ceonvi

B rteuenme roma, 3akonumBmierocs 31 gexadps 2011 roma, I'pymma 3axmroumia JBa TOTOBOpA
BAJIIOTHOTO CBOMA C TENbI0 TpaHCHOPMHUPOBATH IIBA TpPAHIIA CBOMX PYOJIEBBIX OOIWTAITM B
00s13aTeNbCTBA, BEIpakeHHbIe B moymapax CIIA #a cymmy 530 muma gomwr. CIIA u 533 MumH qoimt.
CIIIA cootBercTBeHHO (cM. mpuM. 26). Cpok HeicTBUS JOTOBOPOB CBOMA COCTaBISIET TPU U
YeThIPE T'0/1a, COOTBETCTBEHHO.

C dempains mo mait 2012 roxa ['pymnma 3akimtounia JOMOJIHATEIBHBIE TOTOBOPHI BaJTIOTHOTO CBOTIA C
[ENbI0 KOHBEPTHPOBATh MATHICTHUH KpEeIUT B pazMepe 15,2 muwumnapaa pyOiieit B 0053aTebCTBO
B pazMepe 504 muuinona goiutapos CLIA.

ﬂOeOGOpbl Ha nocmaexy Hequ}lHOZO KOKca u npo4eco Ccovlpvs

B mae u centa6pe 2011 r. ['pynmna 3akmouniia J0ATOCpPOYHbIE KOHTAKTHl Ha TIOCTAaBKY HE(PTAHOTO
KOKCa, COIJIaCHO KOTOPBIM €0 LieHa ONPEAEIsIeTCs B IPUBA3KE K LICHE aJIOMHUHUS Ha JIoHIOHCKOH
O6uprxe MetayioB 1 HeTi Mapku Brent. LleHbI-cTpaiik anroMuHHs ObUIM YCTaHOBJIEHBI HA yPOBHE
2 403,45 ponn. CllIA/ronny u 2 497,72 nomn. CIIIA/TOHHY COOTBETCTBEHHO, B TO BpeMs Kak
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HeHbI-cTpaiik HeTH ObLIM ycTaHOBIEeHBI Ha ypoBHe 61,10 momr. CIIA/6appens u 111,89 mom.
CLLA/6appenb COOTBETCTBEHHO.

HpoueHmeze ceonbvl

B teuenme roma, 3akonuumBmierocs 31 gexabps 2011 roma, I'pymma 3axmroumia JBa TOTOBOpA
IPOLIEHTHOTO CBOIIAa C LENbI0 KOHBEPTallUM IUIABAIOIIEH CTaBku B pasmepe Libor B
CPEIHEB3BEUICHHYIO (PMKCHPOBaHHYIO CTaBKy B pasmepe 2,4795% Ha 4acThb KpPEOUTHOW JIMHUU
Coepbanka Poccum B pasmepe 4,58 mnpn momn. CHIA. Ilpeamomaraemblii 0o0beM KpeOUTHOM
JMHWUM, TIOANAAAroeN moJ neiicTBue cBoma, coctasnseT 3,3 muipa nomwt. CIHIA, B To BpeMs Kak
cBom sBisieTcss nedctButenbHBIM ¢ 30 centsaOps 2012 roma w110 MOMEHTAa IOTAIICHUS
COOTBETCTBYIOIINX KPEIUTOB.

Cmpykmypuposannas uneecmuyus

CTpyKTypUpOBaHHAsT WHBECTHIIMS 3aKIOYaeTCs B TPOU3BOJAHOM (PHMHAHCOBOM HWHCTPYMEHTE,
CTOMMOCTb KOTOpOTO MpHBA3aHAa K cTouMocTH akuuii Hopumsckoro Hukens u cpok nercTBus
Kotoporo ucrekaet B 2012 roay.

Konmpaxmuer na npuobpemenue snexmposnepauu

B mos16pe 2009 ronma 'pymma 3akmtounia JOITOCPOUYHBIE KOHTPAKTHI CpokoM oT 9 mo 11 mer Ha
IMOCTaBKy BHCKTqueCKOﬁ U TeMI0BOM OHEPruu. KOHTpaKTBI 3aKJIII0OYC€HbI CO CBiA3aHHBIMU
CTOpOHaMH, HaxXOOAIIUMUCA 1104 KOHTPOJIEM HCHOCpCI[CTBCHHOﬁ MaTepHHCKOﬁ KOMITIaHHUH
I'pynner. KoMIanuu rpymnnsl U CBSI3aHHBIE CTOPOHBI MOJAIOT U PETHUCTPUPYIOT 3asIBKH HA
MOKYIIKY M TIPOJAXy 3JIEKTPOIHEPIMHM M MOILIHOCTH IO JOJTOCPOYHBIM JOTOBOPAM HA
MOKYNKY M TMPOAAXY D3JIEKTPOIHEPrUUM U MOUIHOCTH Yy AJMHHHUCTpAaTOpa TOProBOM
cucreMbl (ATC) Ha exxeMecsIIHON WU eXEKBapTalIbHON ocHOBE. KoMmaHus mojaraer, 4To
B HACTOSIIEE BpEeMs aHHBIC JIOJITOCPOUYHBIC JOTOBOPHI MPEICTABISIIOT cO00i HamepeHue
MPUOOPECTU BJIEKTPOIHEPTHUIO M MOIIHOCTH B 00bEME HE BBIIIE YKa3aHHOTO IO 3apaHee
YTBEPKICHHOU LICHE.

B pesynerare, Ha 31 nexabpst 2012 roga KommaHus mepeorieHMIa MpOU3BOIHBIC (DHHAHCOBBIC
00s13aTeIhCTBA HA OCHOBE 3aKPETUIEHHBIX KOHTPAaKTaMU OOBEMOB 3JIEKTPOIHEPTHH W MOITHOCTH,
YKa3aHHBIX B YBEIOMIICHUsX, mpeaocTaBieHHbIX B ATC, u npusHana yOBITOK B pa3mepe 71 MiH
nmomn. CIIA.
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ToproBasi u npoyasi KPeAUTOPCKAA 3210/ IKEHHOCTh

erxmmpcrcaﬂ 3aJ0JI’KEHHOCTD II€pEA TPETLUMU CTOPOHAMHA

erxmmpcrcaﬂ 3aJ0JI’KEHHOCTD II€pea CBA3aHHBIMU CTOPOHAMM,
BKJIIOYas:

Komnanuu, oxaszvlearoujue cyujecmeeHHoe 6usiHue
Komnanuu, naxooswuecs noo obwum koumponem
3asucumvle kKomnanuu

ABaHCBHI IOJTyYeHHBIE

ABaHCBI, TOJIyYeHHbIE OT CBSI3AHHBIX CTOPOH, BKJIIOYAas:
Komnanuu, oxaszvlearowjue cyujecmeeHHoe 6usiHue
Komnanuu, naxooswuecs noo obwum konmponem
3asucumvle kKomnanuu

[Iquaﬂ KpeauTopCcKas 3210/’ KEHHOCTb U HAYUC/ICHHBbIC
00513aTEILCTBA

HpO‘laH KpeauTopCKas 3210/ I’ KEHHOCTb 1 HAYUCJICHHBIC
00513aTEIHCTBA nepea CBA3AaHHBIMU CTOPOHAMU, BKJIIOYas:

3asucumvie kKomnanuu
IIpoune Hanoru k ymiare

HeToprosasi kpequTopckas 3a10/1:KeHHOCTD Nepe]l TPeTbUMHU
CTOPOHAMM

Obveounennan Komnanusa Pycan
Tosicnenus kK KOHCOMUOUPOBAHHOU PUHAHCOBOT OMUemHOCmU 3a 200, 3akonuuswiutics 31 dexabps 2012 200a

31 nexadpsn 31 nexadpsn
2012 2011
MuH poJu. Mun goJur.
CIIA CLIA

640 537
153 87

73 53
80 29
- 5
226 262
278 453
255 394
5 57
18 2
218 168
6 5

6 5
133 153
2 2
1656 1667

O)KI/II[EICTCSI, 4YTO BCC CyYMMbI TOpI‘OBOﬁ u npoqeﬁ erl[HTOpCKOfI 3aJ0JI2KCHHOCTHU 6y)1}IT IIOoramcHbI
WKW TpU3HAHBI B COCTAaBC JOXOAOB B TCEUCHHUE TroAa, 1160 6YZ[yT Morami€Hbl IO MIEPBOMY

TpeOOBaHHMIO.

B cocraB ToproBoil W mpouel KpeIUTOPCKOW 3aJI0JKEHHOCTH BXOJUT TOProBas KpeIaUuTOpCKas
3aJI0JKEHHOCTb, CPOKH TIOTAIIEHHsI KOTOPO IO COCTOSHUIO Ha OTYETHYIO JaTy COCTaBIIIM:

[MoanexuT norarieHuo B Te4eHne 12 MecsleB WK 110 IEPBOMY
TpebOBaHUIO

31 nexadpsn 31 nexadpsn
2012 2011
Mun gout. Mun gout.
CIIA CIIA

793 624
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Komnanus
31 nexadps 31 nexadps
2012 2011
M poJn. MuH poJut.
CIIA CIIA
Toprosas u mpodasi KpeIUTOPCKas 3a10JKEHHOCTh 822 803

anaBJleHne q)I/IHaHCOBLIMI/I PUCKaAMM M ClIpaBed/JInBasi CTOUMOCTb

CopagBenjuBasi CTOMMOCTD

PykoBOACTBO momaraer, 4To CIpaBeIUBasi CTOMMOCTh (DMHAHCOBBIX aKTHBOB WM (DHMHAHCOBBIX
0053aTeIHCTB COOTBETCTBYET X 0aTaHCOBOM CTOMMOCTH, 33 HCKITIOYCHHEM ITEPEUNCIICHHBIX HIKE
CITydJaes.

[Ipn pacuere cripaBeTMBON CTOMMOCTH (PMHAHCOBBIX WHCTPYMEHTOB HCIOJIB30BANNCH CIIEIYIOIINE
METO/IBI:

ToproBasi u npouasi 1e0MTOPCKAs 32/10J’KEHHOCTD, IEHE:KHbIE CPEICTBA M X IKBHBAJICHTHI,
KPaTKOCPOYHbIe KPEeAUTHI W 3aiiMbl, TOProBasi M NMpoyas KPeIUTOPCKAs 3aJ0/LKEeHHOCTh:
OamaHCcOBasi CTOMMOCTh JaHHBIX WHCTPYMEHTOB TPUOIU3UTENIFHO pPaBHA WX CHPaBEIINBOM
CTOMMOCTH B CHITy KPaTKOCPOYHOTO XapaKTepa TaKUX HHCTPYMEHTOB.

JoarocpoyHble 3aiiMi W KPeIUTHI, NMPOYHE TOJTOCPOYHBbIE 00513aTEIbCTBA: CIIPABEINBAS
CTOUMOCTh OIPECIISUIACh UCXON W3 TPUBEICHHON CTOMMOCTH OXHJACMBIX ITOTOKOB JICHEXKHBIX
CPeACTB M TPHOJIM3UTEIIEHO COOTBETCTBYET OallaHCOBOW CTOMMOCTH, KpOME OOJUranuii B
oOpamennu. CripaBeyinBasi CTOMMOCTh OOJMranvii B OOpalleHHH MO COCTOSIHHIO Ha 31 nmexabps
2012 roga cocramna 931 mua gomwt. CLHA.( Ha 31 nexabps 2011: 854 muH.qom.).

IIpousBoanbie (HUHAHCOBBICE HWHCTPYMEHTBI: CIpPAaBEVIMBas CTOMMOCTb IPOHU3BOJHBIX
(DMHAHCOBBIX WHCTPYMEHTOB, BKJIIOYas BCTPOCHHBIC MPOM3BOJHBIE MHCTPYMEHTHI, OCHOBaHA Ha
LIEHaX, KOTHPYeMBbIX Ha Oupxkax. B cimyuyae oTcyrcTBUs mH(pOpManuu O LEHE Ha MPOW3BOIHBIC
(UHAHCOBBIE MHCTPYMEHTHI Ha OHMpKaxX, IPU HEBO3MOXKHOCTH IOJNYYUTH WH(POPMAIMIO O LEHAX
yepe3 albTEePHATHBHBIE PHIHOYHBIE MEXaHM3Mbl WM IPU OTCYTCTBUM HH(OpMAIMU O HEAABHO
OCYIIECTBICHHBIX CIENKAX, CIPaBEAINBas CTOMMOCTb PACCUMTHIBAETCS HA OCHOBE OIICHOK I pymimbl
0 CONOCTaBHMBIX OyAyIIUX LIEHAaX, C KOPPEKTUPOBKOW Ha BEJIMYHMHY PUCKA JIMKBUAHOCTH, PUCKA
MOJETUPOBAHUS U APYTUX PHCKOB, HEOTIEIUMBIX OT AaHHOU oueHku. [Ipon3BoaHbIe pUHAHCOBBIE
WHCTPYMEHTHI Ha 0a3ze OINIMOHOB OIIEHUBAIOTCA Ha ocHOBe mozaenu bmk-lloyms m mo meromy
Monte-Kapno. [IpousBogHble (UHAHCOBBIE HMHCTPYMEHTBI OTPAXKAIOTCA TI0 CHPaBEATHBON
CTOMMOCTH Ha OTYETHYIO JIaTy.

B npuBeneHHod Hmxe Talnuie — mpeAcTaBieHa HHGpopMmanus o OalaHCOBOW CTOMMOCTHU
(MHAHCOBBIX MHCTPYMEHTOB, OLIEHMBAEMBIX 10 CIIPABEUIMBOW CTOMMOCTH, Ha KOHEIL OTYETHOTO
MepPHUO/Ia, COTIACHO TPEM YPOBHSAM HMEpapXHM CIpPaBeNINBOM cTouMocTH, onpeaensiemoin MCDO 7
«®Dunancoseie UHCcTpyMeHThl: PackpbiTrey. CrnpaBeanuBas CTOMMOCTh KaXAOTO (PUHAHCOBOTO
WHCTPYMEHTa TMOJBEpPrHyTa KaTeropus3ali B COOTBETCTBHH C HauOojiee HHU3KUM YypPOBHEM
BXOJMIINX NaHHBIX, KOTOPBIH MMEET 3HAYEHHE U1 OLECHKH CIIPABENIMBOW CTOMMOCTH. YpPOBHH
OIIPENEIIAIOTCS CIELYIOUIUM 00pa3oM:

VYpoBeHb 1 (BeICIIMH YpOBEHB): CHpPABEAJHMBHIE CTOMMOCTH ONPEACISIIOTCS KOTHPOBOYHBIMHU
1eHaMu (0e3 MMornpaBoK) Ha JICHCTBYIOIINX PBIHKAX U aHAJIOTHYHBIX (PUHAHCOBBIX HHCTPYMEHTOB.

YPOBGHL 2: CIIPAaBCJIMBBIC CTOUMOCTHU OIPCACIAIOTCA KOTUPOBOYHBIMU LICHAMHA Ha ,Z[eﬁCTByIOHIPIX
PBIHKaX 1A IMOXO0XHUX (bI/IHaHCOBLIX HUHCTPYMEHTOB, UJIM C UCIIOJIB30BAHUEM OILICHOYHBIX TEXHUK, B
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KOTOPBIX BCS 3HayMMas HCXOAHAas WHGOpMAIUs HaMpsSMyl0 WIM KOCBEHHO OCHOBaHa Ha

Ha6JHOI[aGMLIX PBIHOYHBIX JaHHBIX.

YpoBeHb 3 (HU3IIHUI ypOBEHB): CIPaBEUIMBBIC CTOMMOCTH OIPEACIAIOTCS C HCIOJIB30BAaHUEM

OLICHOYHBIX TCXHHK,
Ha6J'I}O,Z[aeMLIX PBIHOYHBIX JAHHBIX.

B KOTOpPBIX BCd 3HauMMasA HUCXOIHaA I/IH(i)OpMaHI/IH HC OCHOBaHa Ha

31 oekabpa 2012
I'pynna
Yposens 1 Yposens 2 YpoBensb 3 Bcero
Mun poJu. Mun poJu. MuH poJu. M poJu.
CIIA CIIA CIIA CIIA
AKTHBBI
[IpousBonHBIC (PMHAHCOBBIC AKTHUBEI - - 15 15
- - 15 15
Oo6s3aTebCTBA
IIpousBoaHbIie (HPHHAHCOBBIC
00s3aTeNbCTBA - - 226 226
- - 226 226
31 oexabpa 2011
I'pynna
Yposens 1 Yposenn 2 Yposens 3 Bcero
MuH goJui. MunH goJui. Muoan goJu. MunH goJui.
CIIA CHIA CIIA CIIA
AKTHBBI
TIpousBoIHbIe (PHHAHCOBHIE AKTHUBBI - - 34 34
- - 34 34
Oobs3aTenbCTBA
[IpousBonHbIC (PUHAHCOBBIE
00s13aTeNbCTBA - - 198 198
- - 198 198
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JIBrokeHHe OaTaHCOBBIX 3HAUCHHMU CIPABEIUIMBBIX OICHOK YPOBHS 3 MPOUCXOIUIIO CIEAYIONINM
obpazoM:

IIpousBoaubie puHaHCOBbIE 00513aTEILCTBA: Muan poaa. CHIA
Ocratok Ha 1 staBaps 2011 627
W3meHeHMs B OLIEHKE CIIPaBeIMBON CTOMMOCTH IIPU3HAHHEIC B TEUEHHE TOaa (224)

PeanuzoBannas yacth OJICKTPUYECKNX KOHTPAKTOB ITPU3HAHHAA B

cebecTonmMocTu (239)
Ocratok Ha 31 nexabpst 2011/1 saBaps 2012 164
M3MeHeHwusl B OIIeHKE CIIPaBEIIIMBOM CTOMMOCTH MPHU3HAHHBIE B TEUSHHE T'0Ja 129

Peanu3oBaHHas 4acTh MEKTPUUECKUX KOHTPAKTOB TPH3HAHHAS B
ce0ecTouMOoCTH (82)

Ocratok Ha 31 gexa6ps 2012 211

Heau u cnoco6b! ynpasJjieHnsi UHAHCOBBIMH PUCKAMU

K ocCHOBHBIM (DPMHAHCOBBIM HWHCTpyMEHTaM ['pymnmbl OTHOCATCS OaHKOBCKHE KPEOUTHl |
KpEeIuTOpCKas  3aJ0/DKEHHOCTh  Iepel  MOCTaBIIMKaMH W noapspduxkaMu.  OCHOBHOE
NpeIHa3HAYeHUE JaHHBIX (UHAHCOBBIX HMHCTPYMEHTOB 3aKJIOYaeTcsl B  IPUBJICYCHUU
(buHAHCHPOBaHUS [UIA XO3MHCTBEHHBIX omepauuii ['pymmel. YV I'pynmel umerorcss pasiuyHbIe
(MHAHCOBBIE aKTUBBI, TaKHe Kak JeOUTOpCKas 3aJ0DKEHHOCTH IMOKyHareiled W 3aKa3dHKoB,
JICHEe)KHBIE CPEACTBA U KPAaTKOCPOUHBIE NEMO3UTHI, KOTOPHIE 00pa3yloTCs HEMOCPEACTBEHHO B
IIpoLecce AeSITeIbHOCTH [ pynmbL.

OCHOBHBIMH PHUCKaMH, CBA3aHHBIMH C ()MHAHCOBBIMH WHCTPYMEHTaMH | pymIbl, SBISIOTCA PHCK
W3MEHEHUS MPOIEHTHBIX CTaBOK I10 MOTOKaM JEHEKHBIX CPEJICTB, PUCK HEIOCTAaTKa TMKBUHOCTH,
a TaKkKe BaJIOTHBIM M KPEAUTHBIA PHUCKU. PyKOBOACTBO aHAIM3UPYET KaXKIbIM M3 yKa3aHHBIX
PHUCKOB M BbIpa0aThIBaCT COTJIACOBAHHBIC CIIOCOOBI YIPABICHHUS UMU (CM. HIDKE).

OTBETCTBEHHOCTL 3a CO3JaHUC CHCTEMBI YIIPABJICHUA pPUCKAMU Fp}/HHBI N KOHTpPOJb 3a €€
adpextuBHOCTRIO HeceTr Comer JupektopoB. Comer [upekTopoB chopmMupoBan TrpyIry
yIpaBJicHWsT pUCKaMH B cocTaBe JlemapTamMeHTa BHYTPEHHErO KOHTPOJS, KOTOpas OTBEYaeT 3a
paspaboTKy TOJUTHKH YNPaBICHUS PUCKAMH [pyHmbl W KOHTPOJb 3a €€ COOJIOJCHUCM.
HenaprameHT peryisipHo mnpexactaBisier COBETY AMPEKTOPOB OTUYETHI O pe3yjbTarax CBOCH
JIeSITEITbHOCTH.

[MonuTHka yrnpaBIeHUs] PUCKAMU MIPOBOJUTCS B LENSAX BBISBICHUS M aHATN3a PUCKOB, CBA3aHHBIX C
JeSITENBHOCTRIO [ pyIITIBI, ONpeieSICHNs] COOTBETCTBYIOIINX JIUMUTOB PUCKA M CPEJICTB KOHTPOJIS, a
TaKXKe OCYINECTBICHUS ONCPATHBHOIO KOHTPOJS 3a YPOBHEM pHCKA U COOMIOJCHHUEM
YCTaHOBJICHHBIX JTUMHUTOB. [loNMTHKA U cCUCTEMa YNpaBICHHUS PUCKAMU PETYIISPHO aHATU3UPYIOTCS
C YYETOM U3MEHCHHS PBIHOYHBIX YCJIOBHU U COJAepXaHus JesreabHocTH ['pymnmbel. C MOMOIIBO
YCTaHOBJICHHBIX CTAHIAPTOB U TPOILEAYp OOy4YeHHs IMEpCOHaja W OpraHu3aluu padboTel ['pymma
crpeMuTcs copMupoBath AHPEKTHBHYIO KOHTPOJIBHYIO CpEIdy, IPEAIOIararonry0 BBICOKHI
YPOBEHB JUCIMIUIMHBI BCEX COTPYIHHUKOB U MOHUMAHHUE UMHU CBOUX (QYHKIHUI U 00sI3aHHOCTEH.

Aynutopckuii Komurer I'pynmsl ocyiiecTBisieT Haa30p 3a TEM, KaK PyKOBOACTBO oOecreyrBaeT
OTIePaTUBHBII KOHTPOJIb 32 COOMIOICHHEM TTONUTHKH U TIPOLEAYp YIpaBlIeHHs puckaMu [ pymnsl, a
Takke oneHnBaeT 3(QPEeKTUBHOCTH CyIIeCTBYIOIIEH CUCTEMBI ynpaBieHus puckamu. CozpelicTBre
Aynutopckomy Komurery mpH OCyIIECTBICHHHM HAA30pHBIX (QYHKIMKA okas3biBaeT Ciryx0a
BHyTpeHHero ayaura. Ciyk06a BHYTPEHHErO ayauTa INPOBOIUT pPETYJSIPHbIE M BHEIJIAHOBBIE
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NPOBEPKU APPEKTUBHOCTH CPEICTB KOHTPOJIL U NPOUEAYpP YIPABICHHUS PUCKaMM, O pe3yjbTraTax
KOTOpPBIX TOKIaasIBaeT KoMHuTeTy 1O ayIuTy.

PoiHOYHBI pUCK

PeIHOUYHBIN pUCK 3aKiIIOYaeTcss B TOM, YTO KOJeOaHHsI PHIHOYHON KOHBIOHKTYPHI, B 4aCTHOCTH,
W3MEHEHHE BAJIIOTHBIX KYpCOB, MPOLEHTHBIX CTaBOK WJIM IIEH Ha aKIUHM, MOTYT IOBJIUATH Ha
MpuOBLTE ['pyNIbl MM CTOMMOCTh MMEIOUINXCS y Hee (PMHAHCOBBIX MHCTPYMEHTOB. YIIpaBlieHHE
PBIHOYHBIM PHUCKOM OCYINECTBISIETCA C LENbI0 yAEpXKAaTb €ro Ha IPUEMIIEMOM YpPOBHE,
OHOBPEMEHHO ONTUMU3UPYS NOIYYaEMYIO OT HETO BBITOAY.

Puck u3mMeHeHHUs 1leH HA CbIpbE

B Teuenme 2012 u 2011 rr. I'pynma 3akmrounia psii JOJTOCPOYHBIX JOTOBOPOB Ha TOCTaBKY
JIEKTPOHEPIHH U MIPOYMX JEPHUBATHBHBIX JOIOBOPOB HA MOCTABKY CHIPhS C LIEIbIO YIIPABICHUS
PHCKOM H3MEHEHHs IIeH Ha chipbe. JlomomHuTenbHas MHGOpPMAaLUs NO JOrOBOpPaM PAacKphbiTa B
npuM. 28.

Puck uzmenenusn RPOUEHMHbBIX CHMABOK

Puck wn3MeHEHUs pBIHOYHBIX MPOLEHTHBIX CTAaBOK B OCHOBHOM CBSI3aH C JIOJTOCPOYHBIMU
JIONITOBBIMHA  00513aTeNhCTBAMUA [ pYIIBI C TJIaBarolield MPOIEHTHOW CTaBKOW (cM. mpuMm. 25).
I'pynna KOHTpOJNIMPYET pPacxoibl IO YIUIATE HPOLEHTOB IIyTEM OTCICKUBAHUA H3MEHEHHH B
MIPOIEHTHBIX CTaBKaXx IO MPUBJICYEHHBIM KPEIUTaM U 3aiiMaMm.

B Ta6J'II/ILIe HHWIKEC MNPCACTaBJICHA I/IH(l)OpMaLII/IH O MNPOLCHTHBIX CTAaBKaX IO KpCAUTaM H 3aliMaM
prHHBI n KoMmanuu Ha OTYCTHEIC JaThbI:

I'pynna 31 nexaOps 2012 r. 31 nexadps 2011 1.
Mun Mun
b dexTuBHAT A0JLL. ObpdexTHBHAS 011,
craBka % CIIA craBka % CINA
Kpeautbl 1 3aiiMbI ¢ TOCTOAHHOM
CTaBKOI
Kpenurs! 1 3aiiMbl 5,09%-10,13% 4909 5,09%-5,8% 4301
4909 4301
Kpenutsl u 3aliMbl ¢ nepeMeHHOI
CTABKOI
Kpenutsl n 3aiimbl 5,15%-9,94% 6 468 1,88%-10,5% 7470
6 468 7470
11 377 11771

Ha 31 nexaOps 2012 rpynmnoBas (GUKCHpOBaHHas CTaBKa 10 KpEAMTaM W 3aiiMaM BKIJIIOUACT
obmuramuu B cymme 530 muta mout. CIIIA ¢ mponeHTHO# craBkoit 5,13% u obnuraruu B cymme
533 mma gomr. CHIA ¢ mpomentHoit craBko 5,09%. Ot oOmuranuu  MpeNCTaBIISIOT
XCIDKUPOBAHHYIO CYMMY PYOJIEBBIX 0053aTeNbCTB (IS JIeTalbHOW WHGOPMAIMH CM. MpUM. 20).
Taxke, ctoma BkmoueHa cymma 3,3 mupa. moimr. CIIA mo KpeauTHOMY COTJANICHH0, KOTOpast
XeJDKHPYeTCs MPOLEHTHBIM cBOMoM U 18,3 mupa.pyOineit mo KpeauTHOMY COTJIAIIEHUI0, KOTopas
YaCTUYHO XEPKUPYETCS BAFOTHBIM CBOTIOM (IS IETAIbHOM WH(OPMAIIMH CM. TIPUM. 28).
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Komnanus 31 nexadps 2012 r. 31 nexa6ps 2011 r.
Muan Man
JddexTUBHAN A0JLIL. J¢pdexTuBna A0
craBka % CIIIA s1 cTaBKa % CIIIA
Kpeautpl 1 32iiMbl ¢ NOCTOSIHHOM CTABKOM
Kpenuts! u 3aiiMbI 0%-10,13% 1382 0%-8,51% 442
1382 442
Kpenuts! u 3aiiMbl ¢ IepeMeHHOI cTaBKOil
Kpenuts! u 3aitmbl 5,15%-5,96% 8 687 3,53%-5,8% 9577
8 687 9577
10 069 10 019

B Tabnuiie Huke TOKa3aHa YyBCTBUTEIHHOCThH IMOKa3aTeliel MPHUOBLIM J0 HAIOTOOOIOXKCHUS U
cOOCTBEHHOTO KamuTtana [pynmbsl K BO3MOKHBIM H3MEHEHHUSIM B TIPOLIEHTHBIX CTaBKax (M3-3a
BIIUSHUSA, OKa3bIBAEMOTO KpEAWTaMH M 3aiMaMH C TIEPEMEHHOW CTaBKOH) TIpH YCJIOBHH
HEU3MEHHOCTH BCEX OCTAIBHBIX IEPEMEHHBIX. BnmsHne Ha mpHOBLUIH WM YOBITOK, MOJTYYEHHOM
['pynmoit 10 HANOTOOONOKEHNS, KAlUTANI U HepaclpeAeleHHYI0 MPUObLIE/HAKOIUIEHHBIA YOBITOK
ONpeNelICHO KaK ToJ0Bas BEIMYMHA PACXOAOB IO MPOIEHTaM K yIUIaT€ WIM JOXOAOB IIO
MPOIEHTaM K TOJYYEHHIO B pe3yJibTaTe H3MCHCHHMI B TPOIICHTHBIX CTaBKax. AHamu3 ObLI
MPOBEZICH HA OJMHAKOBBIX YCIOBHIX IJISI BCEX MPEICTABIEHHBIX TEPHOJIOB.

YBeauuenne/ Bansinue Ha nNpUOBLLIL IddexT Ha
yMeHbIIeHHe 10 HAJIOT000JI0KEeHU ST KanmuTaJ 3a rojg
(K0JIMYeCTBO 0A3MCHBIX M COOCTBEHHbII
I'pynna IYHKTOB) KaIuTaj 3a roj

Muan poaa. CHIA Muan poan. CHIA
Ha 31 nexadps 2012 r.
basucHble IPOLEHTHBIE IIYHKTbI +14 &) 7

basucHble IPOLIEHTHBIE ITYHKTbI -14 9 (7

Ha 31 nexadps 2011 r.

basucHble IPOLEHTHBIE IIYHKTbI +24 (18) 15
basucHble IPOLEHTHBIE ITYHKTbI -24 18 (15)
Banrommuwuii puck

I'pynna moasepraercss BaMIOTHOMY PHCKY, OCYLIECTBISASA ONEpaluy IO MpoJakaM, 3aKynkaMm H
MIPUBJIEYCHUIO 3a€MHBIX CPEJICTB, KOTOPbIC BHIPaKEHBI B BAJIOTE, OTIIMYHON OT (YHKIMOHAIBHOU
BAJIOTHl  COOTBETCTBYIOIIMX  MNpeanpuatuii  [pynmel,  OCYIIECTBISIOIIMX  OMeEpariu
npeumyiiectBeHHo B jgoiutapax CIIA, a takke B pyOssiX, YKpamHCKMX TpUBHaxX W eBpo. B
OCHOBHOM BaJIFOTHBIH PUCK BO3HHMKAET IO OIIEPAIMsIM, COBEPILIAEMBIM B pyOisix, nouiapax CILIA u
€Bpo.

Kpenutsl 1 3aliMbl B OCHOBHOM BBIPaXKCHBI B TOH K€ BAJIIOTE, YTO U MOTOKHU JICHEXKHBIX CPEJICTB,
MOCTYMNAIIIME OT COOTBETCTBYMOIMUX omepamnmii ['pymmel, T. €. B momapax CIIIA, a taxxke B
py6msax u eBpo. Takum 006pa3oM, TOCTHTAETCS SKOHOMUYIECKOE XEHKUPOBAHNE 0€3 UCIIOIb30BaAHMS
MPOU3BOTHBIX HHCTPYMEHTOB.
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B oTHOwmIEHMHM NPOYMX MOHETAPHBIX AKTUBOB U 0053aTENBCTB, BHIPAKEHHBIX B HWHOCTPAHHBIX
BaNIOTaxX, l'pynma mOpuUHMMaeT BcEe MeEphl Ui TOrO, YTOOBI COOTBETCTBYIOLIAs IO3ULMA,
MOJBEep)KeHHAsl PUCKY, HE MpEeBbIIIaja AOMYCTHMOTO YPOBHS, Ui 4Yero MpH HEOOXOIMMOCTH
OCYILECTBISIET CHENKMA KYIUIM-TIPOJ@XH HWHOCTPAHHOW BAIOTHI IO CIOT-KypCy C UEIblo
yCTpaHEHHsI KpaTKOCPOUYHOIo AucbanaHca.

B Tabnuie HKe N0Ka3aHa MOABEPKEHHOCTh | 'pyIIbl BaJFOTHOMY PUCKY IO IIPU3HAHHBIM aKTHBaM
U 00s3aTenbCcTBaM, BBIPOKCHHBIM B BIIOTE OTJIMYHOW OT (YHKUMOHAJIBHOH BalllOTHI
MPEeINpUATHH, K KOTOPBIM OHU OTHOCATCA. KypcoBble pa3HHIBI, BOZHHMKAIOIIME IMpPH IMEepecueTe
(MHAHCOBOM OTYETHOCTH 3apyOCHBIX NPEANPUATHA B BAIIOTY HpeACTaBlieHHS (UHAHCOBOI
OTYETHOCTH [ pyNIbl, UTHOPHPYIOTCS.
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BoipaskeHsl B Bripaxkens! B BbipaskeHbl B €BpPO Boipaskensl B
nosut. CHIA pyoasx (pyHKIHOHANBLS JPYroii BaJIloTe
(pyHKIHOHANBLS (pyHKIHOHANBLS BAJIIOTA — J0JLT. (pyHKIHOHAIBA
BAJIOTA — py0Jib) BAJIIOTA — 0L CHIA) BAJIOTA — 10JLI.
CIIA) CIIA)
Ha 31 2012 2011 2012 2011 2012 2011 2012 2011
Aexadps
M M M M M M M M
J0JLT. JOJLI. A0JLT. A0JLT. A0JLT. JOJLT. J0JLT. J0JLT.
CIIA CIIA CIIA CIIA CIIA CIIA CIIA CHIA
BueobopoTHbie
AKTUBBI - - 2 2 17 - 20 48
Toprosas u
npouast
nebuTopckas
3a10JDKEHHOCT
b 1 - 294 340 32 88 69 22
JleHexxHbie
CpPEZCTBa U HX
SKBUBAJICHTHI 106 - 113 165 35 29 11 14
ITpousBoxnxsle
aKTHBBI - - 15 25 - - - -
Kpenuts! u
3aiiMBbl (228) (227) (390) (327) (184) (179) - -
Pe3epBol - - (127) (102) (59) (40) (40) (18)
[IpousBoansie
00s13aTenbCTBa - - 47) (24) - - - -
Jonrocpounsie
o0s13aTeNbCTBa - - - (1) - - - -
Kpenuropckas
3aJ10JDKEHHOCT
b 110 HaJIOTy Ha
pUOBLITb - - 3) ©6) €)) (1) (10) (6)
Toprosas u
npodast
KPEIUTOPCKast
3aJ10JDKEHHOCT
b - (€)) (522) (338) (71) (40) (73) (85)
Herro-
BEJINUMHA
pHcka
(121) (228) (665) (266) (231) (143) (23) (25)

Ananus uyecmeuntesibHocmu USMEeHERUSl KypCcoe eirom

PesynbraTtel aHamm3a HIDKe, TIOKa3bIBAIOT HMHAWKATHBHOE W3MEHEHHMS KypCOB BAJIIOT Ha
npuOBLTE/(YOBITOK) ['pynmbl 710 HANOrooONOXKEHHS 10 COCTOSHHIO Ha OTYETHYH naty (u,
COOTBETCTBEHHO, BEIMYHMHY HEpAclpele]eHHON NpHObUIM WM yOBITKA). AHAJU3 HPOBOIUICS
UCXOJIsl M3 JOIYIIEHUS O TOM, YTO BCE MIPOYKE IEPEMEHHBIE OCTAIOTCS HEU3MEHHBIMHU.

I'on, 3akonunBmmiics 31 nexadps 2012

HN3meHeHnne Bausinue Ha IddekT Ha
Kypca BaJIOThI npuobLLIL 10 KaMUTAJ 32 rojl
HAJ10r000.105KeHU S MuiH goJuI.
U COOCTBEHHBIH CIIA
KanuTaJjl 3a roj
M poJu.
CHIA
Manenue Jomn. CHIA k Py6. 5% 27) (32)
IMagenune Jomr. CIHIA k Espo 5% (12) (12)
Mapenue Jonn. CHIA k qpyrum BaitoTam 5% (D) (1)
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Ioa, 3akonunBmniics 31 nexadps 2011

HN3meHenne Bausinue Ha IddekT Ha
Kypca BaJIOThI npuobLLIL 10 KaMUTAJ 32 rojl
HAJIOr000./105KeHUsI Mun goJu.
U COOCTBEHHBIH CIIA
KanuTaJj 3a roj
MuH goJui. Muin goJu.
CIIA CIIOA
Mapenue Jomr. CIIA k Py6. 5% (2) 5)
[Manenue Jonn. CIHIA x EBpo 5% (7 7
[Manenue Jomn. CHIA x apyrum BaigroTam 5% (1) (1)

Pe3ynbraThl TMPUBEACHHOIO aHAIM3a MPEACTCTABISIIOT COOOW arrperupoBaHHBIM MIHOBCHHBIH
3¢ dekT Ha TMpUObUTL N0 Haiora [ pymIel pacCUMTaHHBIA B COOTBETCTBYIONIEH (YHKIMOHAILHON
BaJIOTe, U epecunTaHHbli B 1oi1. CIIIA o kypcy Ha OTYETHYIO aTy B IPE3EHTAMOHHBIX LIEIAX.

AHanu3 4yBCTBUTEIHLHOCTH IPEIONaraeT, 9YT0 U3MEHEHHS BAFOTHBIX KYPCOB MPHUMEHSIINCH IS
MIEPEOIICHKH TeX (PMHAHCOBBIX HCTPYMEHTOB, KOTOPHIC TIOJIBEPratOT [ pymiy pUCKy MO COCTOSHHIO
Ha OTYETHYIO JaTy. AHalu3 HE YUYUTHIBACT KYpPCOBBIC pPa3HUIIBI, BO3HHUKAIOIIWE B pe3yibTaTe
nepecueTa (UHAHCOBOW OTYETHOCTH 3apyOeKHBIX NPEANPHATHA B BATIOTY MPEICTABICHUS
¢uHaHCOBOM oTdeTHOCTH ['pynmel. [Tokazarenn ka)moro MmepHojia aHAIM3UPOBAJIUCH HA OCHOBE
OJTHUX U TeX )K€ MPHUHIIUIIOB.

Puck HemocTaTKa JUKBUIHOCTH

Puck HemocTaTka JMKBUIHOCTH 3aKJIOYAaeTCs B TMOTCHIMANBHON HecrmocoOHocTH ['pymisl
BBIMOJIHUTE CBOM (DUHAHCOBBIE O00s3aTENbCTBA TPU HACTYIJICHUH CPOKOB HUX HCIOJHEHHUS.
[omutuka ['pynibl COCTOUT B TOM, YTOOBI MOAJCPKHUBATh JOCTATOYHBIA YPOBEHBb JICHEIKHBIX
CpCACTB M HUX DOKBUBAJICHTOB HIIHU O6eCHe‘II/IBaTI> HeO6XOI[I/IMOC q)HHaHCI/IpOBaHI/Ie ImyTeM
IMPUBJICYCHHUA HEJICBBIX KPEAUTOB B 06BGMC, JOCTAaTOYHOM JJId UCIIOJIHCHUSA MMPOU3BOACTBCHHBIX 1
(hMHAHCOBBIX 00S3aTENBCTB | pyIIITEL.

Hmxe npeacTraBjiCHa I/IH(I)OpMaLII/IH O CpoOKax MmorameHus HCIOPOU3BOAHBIX (bHHaHCOBLIX
00513aTeNBCTB prnnH, OIIPEACICHHBIX HAa OCHOBAHUH HC NUCKOHTUPOBAHHBIX ACHCKHBIX ITOTOKOB
(BKH}O‘laH BBIIIJIATHI MPOLCHTOB, PACCUUTAHHBIX COTJIACHO YCTAHOBJICHHBIM OOTOBOpaMH CTaBKaM,
nJy, B Ciiy4yae HepeMeHHOﬁ CTaBKH — IIO0 CTaBKaM, I[eﬁCTBYIOI]_[HM Ha OTUCTHYIO naTy) n UCXoOs U3
Hanbomee PaHHUX BO3MOXKHBIX CPOKOB ITOralli€HUA 3aJ0JKEHHOCTH.
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I'pynna

31 nexadpsn 2012 r.
HenuckoHTHPOBAHHBIE IOTOKH J€HEKHBIX CPEICTB 10
J0TOBOPY
B
TedeHne
1 roma banan-
WIH 10 coBas
Tpeodo- orlroma or2pa05 0os1ee 5 CTOM-
BaHHIO 0 2 j1er Jer Jer BCEI'O MOCTH
Mun Muan Muan Muan Muan Muan
0L, 0. A0JLI. J0JLI. 0. 0.
CIIA CIIA CIIA CIIOA CIIA CIIA
Toprosast 1 mpoyast
KpEAUTOPCKAs
3aJI0JDKEHHOCTH TIepeT
TPETBUMHU CTOPOHAMHU 860 - - - 860 860
Toprosas 1 npoyast
KpEIUTOPCKast 3a10JKEHHOCTh
nepe] CBI3aHHBIMU
CTOpOHAMH 159 - - - 159 159
OO6nHraIMOHHbIE 3aiMBI 54 564 546 - 1164 988
Kpenuts! u 3aiimMbl, BKIItOUYas
MIPOIICHTHI K yIIjIaTe 1575 1536 8963 510 12 584 10 346
2 648 2100 9509 510 14 767 12 353
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31 nexadps 2011 r.
HeanckoHTHPOBaHHbIE NOTOKHU JE€HEKHBIX CPEACTB 10

A0TOBOPY
B
TeyeHune
1rona banan-
WIH 10 coBasi
Tpe6o- orlroma or2p05  OomaeeS CTOU-
BaHUIO o 2 jger Jer JeT BCEI'O MOCTh
Muan Muan Muan Man Muan Muan
JT0JLI. JT0JLI. JTO0JLI. 0L, JT0JLI. JTOJLI.
CIIA CIIA CIIA CHIA CIIA CIIA
Toprosas u npoyast
KpEAUTOPCKAst
3aJI0JDKEHHOCTh MepeT
TPETbUMU JTULIAMU 707 - - - 707 707
Toprosast 1 mpoyast
KpEAUTOPCKAs
3a[I0JDKEHHOCTH TIepeT
CBSI3aHHBIMH CTOPOHAMHU 92 - - - 92 92
OOJrarMoHHbIE 3aliMBI 54 54 1102 - 1210 932
Kpenutsl u 3aiimMbl, BKIIIOYas
MIPOIICHTHI K yIIIaTe 1157 1 874 9153 1 048 13232 10 763
2010 1928 10 255 1048 15241 12 494
Komnanus
31 nexadps 2012r.
HenuckoHTHPOBAHHBbIE MOTOKH I€HEKHBIX CPEICTB M0
JIOTOBOPY
B orlrona or2pa0S 0oJiee S BCET'O banan-
TeyeHHe 10 2 jeT Jer Jer coBas
1 roaa cTOH-
WIH 10 MOCTh
Tpedo-
BaHHUIO
Muan Man Muan Muan Muan Man
JT0JLI. JIOJLI. JTO0JLI. JTO0JLI. T0JLI. 0L,
CHIA CHIA CHIA CHIA CIIA CHIA
Toprosas u npouas
KpEAUTOPCKAs
3a10JDKEHHOCThD Tepe
TPETHUMHU JIUIAMU 3 - - - 3 3
Toproast 1 poyas
KpEAUTOPCKAs
3aI0JDKEHHOCTH Tepet
CBSI3aHHBIMH CTOPOHAMH 819 - - - 819 819
Kpenuts! u 3aiimbl, BKIItOUas
MIPOIICHTHI K yIIIaTe 1192 1 660 8621 510 11983 10 130
[Ipoune obs3aTenpcTBA 1 630 - - - 1630 1452
3 644 1 660 8 621 510 14 435 12 404
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HeauckoHTHPOBaHHBIE MOTOKH ICHEKHBIX CPEICTB 10

JA0rOBOPY
B
TeyeHue
1 roma banan-
HJIH 110 coBast
Tpedo- orlroma or2pa05 0oJiee 5 CTOHU-
BaHHIO J0 2 JIeT JIeT J1eT BCEI'O MOCTh
Muan Muan Mun Mun Mun Muan
JIOJLII. J0JLI. JOJLI. JI0JLI. JOJLI. JI0JLII.
CIIA CIIA CIIA CIIA CIIA CIIA
Toprosast 1 mpoyast
KpEAUTOPCKAs
3a[I0JDKEHHOCTH TIepeT
TPETEUMHU JIUIIAMHA 2 - - - 2 2
Toprosas u npoyast
KpeIUTOpCKas
3a/I0JDKEHHOCTD TTepe]
CBS3aHHBIMU CTOPOHAMHU 801 - - - 801 801
Kpenuts! u 3aiimbl,
BKJTFOYAst TPOIICHTHI K
yIuiaTe 1038 1303 9039 1 048 12 428 10 078
[Ipouwne obs3aTenbCTBA - 1718 - - 1718 1383
1 841 3021 9 039 1048 14 949 12 264

KpeauTnslii puck

['pymnma ocymiecTBIseT TOPTOBBIE OMEPALMH TOIBKO C XOPOIIO M3BECTHBIME, KPEIUTOCITOCOOHBIMHU
CTOPOHHUMH opraHuzanusmMu. CoriacHO yCTaHOBJIEHHOMY B I'pyIine mopsaky, Bce MOKyNaTenu U
3aKa34MKH, JKEJAIOIHe BECTH TOPTOBHIE ONEpallMi Ha YCIOBHSIX KPEAUTOBAHMS, B 0053aTEILHOM
MOPAZKE TMPOXOAAT KPEAUTHYIO OLIEHKY. bObIas yacTh TOProBoi JeOUTOPCKOM 3a10KEHHOCTH
TPETHUX JIUI] MPEICTABISIET COOOW OCTATKHM IO pacdyeTaM C BEAYITUMH MHUPOBBIMH KOPIIOPALIUSIMHU
MeTaiuTyprudeckoit orpaciu. [lomumo atoro, B ['pymme ocymiecTBiseTcs MOCTOSHHBINA KOHTPOJIb 32
OoCTaTKaMH IO cYeTaM JeOUTOPCKOW 3aJ0DKEHHOCTH, B Pe3yJbTaTe Yero pPHCK BO3HUKHOBEHHS
0e3HaJEe)KHBIX JIOJTOB SIBISIETCS HECYIIECTBEHHBIM. [Ipomykims peanu3yercss Ha YCIOBHSIX
BPEMEHHOTO COXpaHEHHs IpaBa COOCTBEHHOCTH Ha MpPOJAHHBIE TOBAapbl, MO3TOMY B Cciyd4ae
Heriatexxa y ['pynmel wMeeTcs oOecrnedeHHoe IpaBo TpeboBaHus. [pymma He Tpebyer
BBICTABIICHHI OTAETHHOTO 00ecTieueH s I0 AeOUTOPCKON 3aoinkeHHoCcTr. MHpOopManms o pezepse
1o Oe3HaJIeXKHBIM JIOJITaM PacKpbhIBaeTcs B puM. 22. BennmuuHa KpenIuTHOTO prcka ['pymisl paBHa
COBOKYITHOMY OCTaTKy ()MHAHCOBBIX aKTUBOB U BBIIAHHBIX ()MHAHCOBBIX TapaHTHH.

ITo cocrosnuto Ha 31 nexabps 2012 m 2011 rr. KOHUEHTpauusi KpeOUTHOro pucka ['pymmbl
coctaBmsier 1,4% u 01% cymMMapHO TOProBOMl JEOMTOPCKON 3aqOKEHHOCTH OT OIHOTO
KpynHeimero mokymarens [pymmer 1 6,9% u 16,1% cymmapHOW TOpProBoOi JeOHUTOPCKOM
3aJ0OJUKEHHOCTH TISITH KPYMHEHIIMX TIIOKyTaTeled ¥ 3aKa34ukoB [ 'PyMIbl, COOTBETCTBEHHO
(pacKpbITHE BBIPYUYKH OT KPYMHEHIIEro NOKyHaTes B IPUM.S).

B mensx ynpaBneHus KpEAHTHBIM PHCKOM, CBSI3aHHBIM C (DMHAHCOBBIMH TapaHTHUsMU, [ pymnma
BbIJACT (bI/IHaHCOBBIe FapaHTI/II/I TOJIBKO CBOUM I[OqepHI/IM " 3aBUCHUMBIM OGHIGCTBaM, HaxXogsamumces
B €€ MOJIHOW COOCTBEHHOCTH.

YnpasiieHue KanuTajaoM

YmpaBrneHne pHCKaMH, CBSI3aHHBIMH C KaIUTaJOM, OCYIIECTBIIIETCS C IENBI0 TapaHTHPOBATh
I'pynmie  BO3MOXHOCTH TPOAODKATh (PYHKIMOHHPOBATH B COOTBETCTBHH C JOIyIIEHHEM O
HENPEPBHIBHOCTA  ACSITETBHOCTH, C TeM 4YToObl oOecneunBaTh TNPUOBUIH aKIHOHEpaM |
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OKOHOMHUYCCKYIO BBITOAY IAJId APYTHUX I'PYIIl 3aUHTECPCCOBAHHBIX JIUIl U COXPAaHATH ONTHMAJIBHYIO
CTPYKTYpPY KamnuTaja, HCO6XO,I[I/IMYIO Il CHUJKCHHU CTOMMOCTH MPUBJICUCHUS KallkuTaja.

I'pynma ocymiecTBisieT ympaBiieHHE CTPYKTYpOH KamuTajla M COOTBETCTBYIOIIMM 00pa3oM
KOPPEKTUPYET €€ C YUETOM U3MEHSIOLUINXCS SKOHOMHUYECKHUX YCIOBUH. JlJIs1 TOro 4TOOBI COXpaHATh
CYLIECTBYIOLIYIO CTPYKTYpY KamuTajla WM BHOCHTH B Hee HEOOXOAMMBIC M3MeHeHws, | pymma
MOJKET KOPPEKTHUPOBATh pa3Mep AMBHJICHIOB, BBIIJIAYNBAEMbIX aKIIMOHEpaM, BO3BpAIIaTh KaluTajl
aKlMOHEepaM, BBHIMYCKAaTh HOBblE aKIMM WJIH TPOJABaTh AaKTHBBl C LEIbI0 COKpaIleHHUs
3aJJ0JKCHHOCTH.

Coset JlupexTopoB ['pynmbl mpoBOIUT MOJWTHKY, HANpaBICHHYIO Ha MOAJEPKaHHE CTaOMIIBHO
BBICOKOTO YPOBHS KallhTaja, MO3BOJISIIOIIETO COXPAaHATh OBEPHUE HHBECTOPOB, KPEIAUTOPOB U
YYaCTHUKOB pBhIHKA U OOCCICYUBATH YCTOWYMBOE pa3BUTHEe Om3Heca B Oyaymiem. CoBeT
JTUPEKTOPOB NIEPKUT IO/ KOHTPOJIEM IOKa3aTellb MPUOBUIM Ha COOCTBEHHBIN KamuTaj, KOTOPHIi
ompenenseTcs [pymmoit kak dYacTHOE OT JCNCHHS YHCTOW TPHOBUIM OT ONEPaIMOHHOMN
JIeSITEeIbHOCTH Ha COBOKYTTHBIM COOCTBEHHBIN KaluTall 32 BEIYETOM IPUBHIIETHPOBAHHBIX aKIIUH, HE
MOJIIE)KAIINX BBIKYITY, © MUHOPUTAPHBIX Josiell yuacTrst. COBET AUPEKTOPOB TAK)KE KOHTPOIUPYET
YPOBCHb NUBUACHAOB, BhITIJIAYMBACMbBIX BJIaJICJIbIIaM O6I)IKHOBGHHLIX aKHHﬁ.

CoBet [IupeKTopoB CTPEMHUTCSI COXPAHSITH Pa3yMHBIN OallaHC MEXIy 0oJiee BRICOKOHM MPUOBLIEIO,
KOTOPYI0O MOXKET TPHUHECTH BO3POCIIMN ypOBEHb 3aWMCTBOBaHWH, H TMPEUMYIIECTBAMH,
obecnieunBaeMbIMH 00JIee KOHCEPBATUBHOM CTPYKTYpOH KaluTaa.

B TedeHme oT4yeTHOro roja He MPOM3OLLIO HHUKAaKUX H3MEHEHMH B mnoaxojgax ['pymmer k
YIIPABJICHUIO KaIIUTAJIOM.

Y Kommanuum u ee [OYEpHUX MPEIINPUATHH B TEUEHUE [BYX JIET, IPEACTABICHHBIX B
KOHCOJIMIMPOBAaHHOW  OTYETHOCTH, HMEJIHCh BHEIIHHWE OTpPaHUYUTENbHBIE  TpeOOoBaHMUS,
OTHOCAILUECS K KallUTaly.

Oo0s3aTeabCTBA

NHBecTHIIMOHHEBIE 0013aTEILCTBA

B mae 2006 rona ['pynna noanucana cornamerue o cotpyanudectse ¢ OAO «Pycl'unpo» (panee
OAO «I'uapoOI'K») u «PAO EQC». B cootBeTcTBHH ¢ naHHBIM cornamieHneM OAO «Pycl'umpo»
u [I'pynma JOMKHBI OBITM  COBMECTHO (DHMHAHCHUPOBAaTh CTPOUTENBCTBO U JAaJbHEHIIYIO
nesTeapbHOCTh mpoekta bBOMO, B Tom umcne borydanckyro I'9C («bol'2C») u amroMUHUEBEII
3aBOJI, TUIAHUPYEMBIN, OCHOBHOW moTpebuTens dnekTposHeprun bol'3C. CTopoHBl OCHOBAIM JIBa
COBMECTHBIX MpEANpusTHs, KoHTponupyeMbix 50:50, B koropeie ['pymma o0s3anmach
unBecTupoBath 2 121 mun gomn. CIIA k xonmy 2015 roga (31 nexabps 2011: 1 946 muH poiut.).
BennunHa o6s3arenseTB Mo coctossHUIO Ha 31 mexabpst 2012 r. cocrasnsier 510 muH gon. CLHA
Ha CTPOMTEIBCTBO 3aBOJIA MO MPOU3BOJICTBY aIIOMUHUS 10 KoHIa 2015 r. (Ha 31 nekadps 2011 . -
738 wmute momin. CIIA) u 83 muH. mommt. CIIIA Ha cTpOUTETHCTBO THAPOIIEKTPOCTAHIINN O KOHITA
2013 r. (ma 31 mexabps 2011 r. - 12 mun gomr. CIHA).

IMTomumo storo, I'pynma 3akmioyuia psj JOTOBOPOB, MPEAYCMATPHBAIOUIMX BBIMOIHCHUE
pa3iauyHBIX PabOT MO CTPOUTENILCTBY U KalUTAIBHOMY peMoHTy. 1o coctosHuio Ha 31 nexaOps
2012 1 2011 rr. BenmuunHa 00s3atenbcTB cocrasigeT 371 v momwt. CHIA u 388 M momwt. CHIA
COOTBETCTBEHHO. CPOK MCIOJHEHHS YKa3aHHBIX 00S3aTEe/IbCTB HACTYIACT B TCUCHUE HECKOJIBKUX
JIET.

00s13aTeJIBLCTBA MO 3aKyNTKAM

CymMa 00s13aTeIbCTB Iepell TPETbUMH JIMLAMHU B OTHOLIEHUM 3aKyIOK IJIMHO3€Ma, OOKCHTOB U
Ipyrux BuAOB cbipbsi B 2013-2034 rr. mo JOATOCPOYHBIM JOrOBOpPaM IOCTABOK COCTAaBISAET IO
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cocrosiHuio Ha 31 mekabpst 2012 1. ot 2 853 muH momn. CIIA no 2 941 mun monn. CIIA (ma 31
nmexabps 2011 r.: or 3 012 muH momn. CIHA go 3 088 mua momwr. CIIA) B 3aBHCHMOCTH OT
(bakTHYeCKUX 00BEMOB 3aKYTOK U IICH.

CyMmmMa 00513aTeIbCTB Tiepe] CBA3aHHBIMUA CTOPOHAMH B OTHOIICHWH 3aKYIIOK TIIMHO3eMa U JPYTUX
BUJIOB ChIpbs B mepuos ¢ 2013 mo 2014 rona no 3akiIr0YeHHBIM JOTOBOPaM MOCTABOK OLIEHHUBAETCS
B pa3mepe ot 230 MuH. ot 1o 272 muH. 10t Ha 31 nexabps 2012 roga (31 nexadps 2011 roxa:
oT 339 muH. momn. mo 393 muH. o). JlaHHBIe 00s3aTenbCTBA OYAYT HCIOMHEHBI C YYETOM
PHIHOYHOM CTOMMOCTH Ha JaTy moctaBku. Ha 31 mexaOps 2012 HeT 00s3aTeNbCTB TIepel TPETHIMHU
CTOPOHaMH B OTHOIIEHUH TPAaHCIOPTHBIX YCIYT MO JAONTOCPOUYHBIM foroBopam (31 gexadbps 2011:
OT 8 MJIH. JOJU1. 10 12 MIIH. AOJI.)

Oo6s13aTesbCTBA 1O MPOAAKAM

[To pacueTHBIM OLIEHKaM, CyMMa O0sI3aTENbCTB MEpel] TPETbUMHU JIMLIAMH B OTHOIIEHHH MPOJaK
TJIMHO3eMa W JIpyruxX BUAOB chIpbst B 2013-2016 rr. cocraBisieT mo cocrostHuIo Ha 31 mekaOps
2012 1. ot 799 M momn. CHIA mo 965 mumH gomn. CIIA (ma 31 nexabpst 2011 1. — ot 819 muH
momn. CIHIA mo 974 wma pomr. CIIA). Pacdersl mo maHHBIM 00s3aTENbCTBAM  OyayT
IIPOM3BOJMUTECS TI0 PHIHOYHBIM IIEHaM Ha JaTy IOCTaBKU. PacueTHas cymma 00s3aTeNnbCTB Iepen
CBSI3aHHBIMM CTOPOHAMH B OTHOLIEHUU mponax riuHozema B 2013-2015 r. cocraBiser mo
cocrosHuio Ha 31 gexabps 2012 r. oxono 698 muH moit. CLIA (uHa 31 mekabps 2011 r.: 115 muH
nmoin. CIIA).

PacuetHass cymma o00s3aTenbCTB TIEpel CBSI3aHHBIMH CTOPOHAMHM B OTHOIIGHHUH IPOJAXK
MEPBUYHOTO AMIOMUHUSA U ciuiaBoB B 2013-2016 rr. cocraBiseT mo cocTtosHUIo Ha 31 mexadps
2012r. ot 5 029 wmuH momn. CIIA no 5 715 mma momn. CIIA (ma 31 mexabps 2011 r.: ot 4 208
miH nomt. CIOA no 4 935 mma gomn. CILIA). PacderHas cymma o0s3aTeNbCTB Tepe]] TPEThUMHU
JUIAMUA B OTHOILIEHUU MPOJaX MEPBHUUHOTO ATIOMUHHUSA U cIuiaBoB B 2012 r. cocraBisger Mo
coctosianio Ha 31 mekabpst 2012 r. ot 1 244 v momn. CIIA no 1 297 mua gomn. CIIA (Ha 31
nexabps 2011 r.: ot 1 139 M gomut. CIOA no 1 316 mun nomn. CLIA). [lanabie 06s3aTenbCcTBa
OTpaXaroT MPOJAXKH NMEPBUYHOTO ATIOMHHUS IO KOHTPAKTaM, TJe YCIOBHSA YETKO OIpPEEICHBI U
3a(pUKCHpPOBAHBI, OJHAKO HaHHBIE O00S3aTENBCTBA BKIIOYAIOT MPOAAKHA  KOMITAaHWU | JIeHKop,
COTJIACHO [IOJITOCPOYHOMY JOTOBOpY, TZleé OOBEMBI MPOJIAXK 3aBHUCAT OT (DaKTUYECKOro o0Bhema
npousBoacTBa B 2013-2018 rr. O0beM npojak NEepBUYHOTO ATIOMUHHS KOMIMaHUH [ JIeHKOp Ha
2013 rox onpenenen u coctaisieT oT 3 253 muH. qomwi. CIIA go 3 386 mura. moywt. CLIA.

O0s13aTeabCTBA MO onepalmomloﬁ apeHae

ApeHIIHBIC TUIATS)KU 10 JIOTOBOpPaM, KOTOPhIE HE MOTYT OBITh PacTOPTHYTHI TOJUICKAT YyIjare B
CIIEYFOIIEM TTOPSIIKE:

31 nexadps 31 nexadps
2012 2011
MuIH noJuI. MuJIH 1oJL1.
CIIIA CIIIA
Memnee roga 3 5
Ot 1 o 5 ner 11 15
14 20

O0s13aTe/IbCTBA COUMAIBHOIO XapaKTepa

I'pynma mpuHEMaeT ydacThe B paboTax 1O TEXHHYECKOMY OOCITYXMBAHHIO ¥ COICPKAHHIO
COLMAJTIbHBIX O0BEKTOB HMH(QPACTPYKTYphl, a TaKXKe OCYIIECTBISAECT MPOrPaMMbl COI[HAILHOTO
obOecniedeHust ISl CBOMX pPa0OTHWKOB. B wactHocTH, ['pynma ydacTByeT B CTpPOUTENBCTBE H
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colepKaHUM  KWIOro  (oHAa, JIeUeOHO-03J0POBUTEIBHBIX  YUPEKACHHH, TPAHCHOPTHOU
HHQPACTPYKTYpPsl M JPYTUX OOBEKTOB COITMANBHONW CGephl B POCCHHCKHX pErHOHAax, TIe
pacmoiokKeHbl IPOM3BOACTBEHHbIE Npeanpusatus [pynmel. 3arpaTel Ha (¢UHAHCHPOBaHUE
COIMANTBHBIX TPOTPaMM PETYJSIPHO PACCMATPUBAIOTCS PYKOBOJCTBOM M KAIHTATM3UPYIOTCS WIN
CIMCHIBAIOTCS 110 MEPE BO3HUKHOBEHUS B COOTBETCTBHH C YCTAHOBICHHBIM TOPSITKOM.

YciaoBHBIE 0093aTEILCTBA

HaJjoroo0.10:xenue

Poccuiickoe HanoroBoe, BalIOTHOE U TaMOXKEHHOE 3aKOHOJATENBCTBO JIOMYCKACT pa3IUYHBIC
TOJIKOBaHUA W TIIOABCPKCHO YaCTbIM H3MCHCHUAM. TonkoBaHue PYKOBOACTBOM MTOJI0KEHHU I
3aKOHOAATEJIbCTBA MIPUMCHUTCIIBHO K OIICpalusaIM U XO3SIMCTBEHHOM ACATCIBbHOCTH prngI MOXKET
OBITH OCIIOPEHO COOTBETCTBYIOIIMMH MECTHBIMH, PETHOHAIBHBIMH U (pelepaJbHBIMH HaJIOTOBBIMHU
opranamu. B dwactHocTH, mocienHue coOwbiTus B Poccuiickoit denmepannu roBOpST O TOM, 4YTO
HAJIOTOBBIC OpPraHbl HAYMHAIOT 3aHUMaTh Bce Ooyiee JKECTKYIO IO3WIHUI0 TPU TOJKOBAHUU H
00eCreYeHNU  WCIIONHEHMSI HAJIOTOBOTO  3aKOHOJATENIbCTBA, BKIIOYash MeEphl  CyAeOHOTO
npecieoBanus (0OCOOCHHO 3TO OTHOCHTCS K HCIOJBb30BAaHHIO OMPEICICHHBIX CXEM IPOBEICHUS
TOProBBIX U KOMMEPYECKUX CACIOK, KOTOPBIC MOTYT INPUMCHATHCA HAJIOTOINIATCIIbIIUKAMU, HO
MPOTHUBOPEYNTH TO3WIIMHA HAJOTOBBIX OPraHOB W HE COOTBETCTBOBATH NPHUMEHSBIINMCS paHee
TOJIKOBAaHUSIM WU TpaKTUKe). Pa3myHoe TONKOBaHNE HAIOTOBOT'O 3aKOHOIATENILCTBA HAJIOTOBBIMHU
OpraHaM{ pa3HOTO YPOBHS, a TaKXe HEMOCIeN0BATeIhbHOCTh IMPABOIPHMEHUTENBHON MPAKTHKH
CO3/aI0T JIOMOJHUTEIBHYI0 HEONPEACICHHOCTh B cepe Hamoroobnoxenus B Poccuiickoit
®denepanuu.

[IpaBUIbHOCTH 3aIIOJIHEHUS HAJIOTOBBIX JICKJIapalliii BMECTE C COOTBETCTBYIOIEH JOKyMEHTAaINel
MOJJIEKUT TPOBEPKE CO CTOPOHBI IEJIOTO DPS/la PETYIUPYIONINX OPTaHOB, KaXABIH M3 KOTOPBIX
MMEET MPaBo HaJarath mrpadHble CAHKINH U B3BICKUBATh MIEeHN. HamoroBeie opraHsl UMEIOT MPaBoO
MPOBEPATHh MPABWIBHOCTh W IOJHOTY HCUMCIICHUS HAJOTOB B TEUCHHE TPEX KaJICHAAPHBIX JIET,
CIEIYIOIMUX 33 HAJOTOBBIM TOAOM (Ui TAaMOXCHHBIX OPIaHOB 3TOT CPOK COCTAaBJISCT OJUH
KaJIeHJapHBIH TOoa). B HEKOTOPBIX OOCTOSITENBCTBAX BBIMICYKA3AHHBIA TIEPHOJ MOXKET OBITH
yBenmyeH. Kpome Toro, B HEKOTOPBIX CITydasX HOBBIE MPaBHJIa HAJIOTOOOJIOKEHHS TTPUMEHSIIOTCS
PETPOCTIEKTHBHO, T. €. HUMET oOpaTHyro cury. [lo pe3ympTraTaM HaJIOTOBBIX TPOBEPOK B
Poccuiickoit Denepanuy MOTYT HAUYUCISITHCS TOTIOJTHATEIBHBIE CYMMBI HAJIOTOB, IITPadbl U MEHH,
KOTOPBIE MOTYT CYIIECTBEHHO MOBJIHATH Ha PUHAHCOBOE MOJIOKECHIE HAJIOTOTLIATEIIBIIIKOB.

B nomonHeHuWe K pe3epBaM [0  HAJIOry Ha MNpHObUIb, OTPAXXCHHBIM B  HACTOSIICH
KOHCOJIMINPOBAHHOW (PMHAHCOBOM OTYETHOCTH (CM. mpuM. 27), y I'pynmnsl UMe0Tcs HEKOTOpbIe
HAaJIOTOBBIC TIO3WIIMHM, B OTHOIICHWW KOTOPBIX CYIIIECTBYET BEpOSATHOCTH (XoTa m Menee 50%)
JIOHAYMCIIEHUS CyMM HAJIOTOB 110 UTOTaM HAJOTOBBIX MPOBEPOK HIIH IO Pe3yJbTaTaM pa3pelieHus
CIIOPOB C HaJNOTrOBbIMH opraHamu. [lo oreHkam pykoBOjCTBa, ecnu ['pymie He ymactes qokas3aTh
MPaBOMEPHOCTh,  CBOMX  HAJOrOBBIX  TIO3UIMI, COBOKYIIHas MaKCUMalbHas  BEIUYHHA
JIOHAYUCIICHHBIX CYMM, MOJICKAIIHNX yIUiaTe 1o cocTostauio Ha 31 pexabps 2012 u 20111r., MOXKET
cocraButh 409 mutH goyur. CHIA u 278 man gomn. CIIIA cooTBETCTBEHHO.

OCHOBHBIE TOPTOBBIE KOMIAHUH | pyTIBI 3aperucTpUpPOBaHbl B IOPUCAUKINAX C HU3KAM yPOBHEM
HayorooOnoxenus 3a mpenenamu Poccuiickolt denepanuu, mpu 3TOM HA JaHHBIE KOMITAHUHU
MPUXOJUTCS 3HAYUTENbHAS YacTh moy4aeMoit ['pymmoii nmpuObun. PykoBojacTBO mosaraer, 4ro
JIAHHBIC TOPTOBHIC KOMITAHUM HE TIOJUIekKAT HAJOTOOOJOKEHHIO 3a TMpeAeiaMH CTPaHbl
PETHUCTpaIliH, a TAKKE 9TO KOMMEPUECKUE YCIOBHUS CACIOK MEXAY STUMHU KOMITAHUSMHU U JPYTUMHU
MpeanpuaATHsIMA [ 'pynIiel He JOJDKHBI BBI3BIBATH MPETEH3WH CO CTOPOHBI COOTBETCTBYIOIINX
HAJIOTOBBIX OpraHoB. Hacrosmias KoHcoMMIupoBaHHAs (pPUHAHCOBAasS OTYETHOCTH TOATOTOBIEHA
WCXOMs W3 BBINIEYKAa3aHHOTO AOMyIeHus. BMmecrte ¢ TeM, IMOCKONBKY JaHHBIE KOMIAHUH BEIyT
OOLIMPHYIO BHEUIHETOPIOBYIO MAEATEIBHOCTh C MPEANPUSATHUSAMU [pyNmbl B OpYrux CTpaHax,
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CyIIECTBYET PUCK TOrO, YTO HAJNOroBble opranbl PM u Apyrux crpaH MOTYT MONBITAThCA OCIIOPUTH
MOPSANOK Y4YETa BHEUIHETOPIOBBIX CHEIOK U IPOU3BECTU JOHAYMCICHUE COOTBETCTBYIOIIUX CYMM
HasoroB. OmpenenuTs BEIMYMHY YKAa3aHHOTO pPHCKa B KOJMYECTBEHHBIX II0KA3aTelsIX HE
IIPENCTABISCTCS BO3MOMXKHBIM.

HoBble 3akoHOIaTENBHBIC HOPMBI, Kacaroluecs TpaHchepTHOro IeHO00pa30BaHUs, BCTYTUBIIHE B
cuiny ¢ 1 saBapst 2012 roga, mpuOIU3WIN MECTHOE 3aKOHOAATEIHLCTBO K HOPMaM, YCTaHOBICHHBIM
OECD, HO OTHOBPEMEHHO C 3THM BHECIH HCOMPEICICHHOCTh B IPAKTUYCCKOM IPUMCHECHHUH
HAJIOTOBBIX HOPM B OTIPECIICHHBIX CUTYaIUAX.

HoBrle mpaBuma TpaHchepTHOTO IeHOOOpa3oBaHHS  OOS3BIBAIOT  HAIOTOILIATEINBIIIMKOB
MOATOTABIMBATh JTOKYMEHTAIIMIO Ui KOHTPOJIUPYEMBIX OIEpalMif, a TaKXe BBOAST HOBBIM
MEXaHU3M MJI1 HAYKMCIICHUS AOIMOJHUTENBHBIX HAJOTOB W MPOIEHTOB, B CIy4yae €CIU ILI€Ha IO
KOHTPOJIMPYEMBIM OIEPaIlUsAM OTJIUYACTCS OT PHIHOYHOM IieHbl. HoBBIe mpaBuia TpaHCHEPTHOTO
1eHooOpa3oBanust OTMeHSToT npuHIUT 20% OTKIOHEHHUS, JEeWCTBOBABIIETO JUIA OIepaIuii,
ocymiecTBiIeHHbBIX 10 31 nexadps 2011.

HoBseble npaBuia TpanchepTHOro HEHOO0pa30BaHus OyAyT IPUMEHATHCA KaK AJIsl MEKAyHapOIHbBIX
onepanuil CBA3aHHBIX KOMIaHUH, TaK M U ONpPENEIeHHBIX MEXIYHAapOJHBIX ONepanuil MexmTy
HE3aBUCUMBIMY KOMIIaHUSIMH, B cooTBeTcTBMM Hanoroseim Kogexkcom P®. Takxke, HOBbIE ITpaBUiIa
OyoyT NpPUMEHSATbCA ISl ONepaluii BHYTPH CTPaHbl MEXAY CBSI3aHHBIMH KOMIAHHSIMH, €CIIH
CYMMapHBIH TOIOBOH 00BEM TaKuUX CHEIOK MEXIY CTOPOHaMHU OyleT NpEeBbIIaTh yPOBEHb B 3
MuiLHapaa pyosnei B 2012 rogy, 2 muwmmuapaa pyonei B 2013 rogy u 1 muumapa B 2014 roxy u
T.J.

B cBsa3u c orcyTrcTBHEM CYyACOHOM MNPAaKTHKA NPUMEHEHHsS JaHHBIX HOPM TpaHC(EpTHOTO
HEHOOOpa30BaHUs, CIIOKHO TMpenckasarb d3(dekT oT TNpUMEeHeHHs JTUX HOPM Ha
KOHCOJIANPOBAHHYIO (PUHAHCOBYIO OTYETHOCTD.

Kommanust cuutaer, 4Tro IEHCTBYET B COOTBETCTBMM C HOBBIMH NPaBHJIAMH, IIOCKOJBKY,
UCTOPUYECKH, OHa OCYILECTBISUIA CBOIO JAEATENIBHOCTH B COOTBETCTBHMM C NPHUHLUIAMU
yctanoBineHHbsIMu OECD.

OreHKa CyMMBI TOHAYMCIIEHHBIX HAJIOTOB, KOTOPblEe MOTYT MOJUIeXKATh YIUIaTe, IO ONpPEAeTIeHHIO
HE MOXET OBITh TOYHOH. B CBsI3M ¢ 3TUM BO3MOXKHO, YTO HWTOTOBAsl JOHAYMCIICHHAs CyMMa
MIPEBBICUT PACUETHYI0 MaKCHMAaJbHYIO BEJIHMUWHY 00S3aTeIhCTBA, ONPEACICHHYI0 PYKOBOICTBOM
I'pynmsbl, XOTS pyKOBOJACTBO CUMTAET 3TO MAJIOBEPOATHBIM.

YciaoBHbIe 00513aTEJILCTBA 10 NIPUPOJOOXPAHHOM 1esITeILHOCTH

I'pynma (kak w mpennpusatus, Ha 0a3e KOTOPBIX OHa OblIa CO3/[aHa) OCYIIECTBISET CBOIO
nesTenbHOCTh B Poccutickoit @enepanuu, Ha Ykpaune, Smaiike, B [aitane, PecriyOnuke ['Bunest u
cTpaHax EBpomeiickoro cors3a B TEYECHHE MHOTHX JIET, YTO MPHUBEIO K BO3HUKHOBEHUIO
OTIpEeICTICHHBIX PKOJIOTHIECKUX MpobieM. ['ocyqapcTBeHHBIE OpTraHbl IOCTOSTHHO TIEPECMAaTPUBAIOT
TOJIO’KEHUST 3aKOHOJIaTeNIbCTBA MO0 OXPaHE OKPYXKAIOIIEeH CpeJibl U MEphI MO0 €ro WCIOJHEHUIO, B
CBS3M C 4YeM ['pymnma MepHoAMYecKH MPOBOJHUT OIEHKY CBOHUX OOS3aTENBCTB IO COOIIOICHHIO
MPUPOIOOXPAHHOTO 3aKOHOAATeNbCcTBa. (O0s3aTENbCTBA MPU3HAIOTCS HEMEIEHHO 10 Mepe WX
BO3HHMKHOBEHUSI. B HacTosiiee Bpemsi HE MPEACTaBISETCS BO3MOXKHBIM JOCTOBEPHO OMPEICIUThH
BEITMYNHY 0053aTEILCTB MO MPUPOJOOXPAHHBIM MEPONPHUATUAM, KOTOPHIE MOTYT BO3HHUKHYTH B
pe3yibpTaTe MPUHATHS BHECEHHBIX HAa PACCMOTPEHHE WU OYyIyIIMX 3aKOHOJATEIBHBIX aKTOB WU
MpUMEHEHUsT 0ojee  JKECTKHX Mep [0 OOCCICUCHHIO COONIONICHHUS  CYIICCTBYIOIIETO
3akoHojaTenbcTBa. (€ y4eTOM  CYILECTBYIOLIEH MPAaKTUKA MPUMEHEHHsI JEHCTBYIOLIETO
3aKOHOJIATENbCTBA IO OXpaHE OKpY’KaloLIeH cpeAbl pPYyKOBOACTBO Iojiaraer, 4ro y I'pymmbl
OTCYTCTBYIOT BEpOSITHBIC 00s3aTelbCcTBA B 3TOW 001acTH, KOTOpPhIE MOTJIM OBl OKa3aTh
CYIIECTBCHHOE OTPHIIATEIIBHOE BIMSHAE Ha e¢¢ (DUHAHCOBOE TMIOJIOKCHHUE U  PE3YJIbTAThI
nesitenpHOCTH. BMecTe ¢ Tem ['pymnma HamepeBaeTcst OCyIIECTBUTD P KPYITHBIX HHBECTUITHOHHBIX
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MPOCKTOB C LENbI0 TOBBIMEHHUS J(PQPEKTHBHOCTH CBOeH Oyayiied NpUPOTOOXpPaHHOU
JIEATENEHOCTU U IPUBEIEHUS €€ B ITOJIHOE COOTBETCTBHE C AECHCTBYIOIINM 3aKOHOJATEIBCTBOM.

Opuauyeckne ycJIOBHbIE 00513aTeJILCTBA

I'pymnma siBisieTcsl OTBETYUKOM IO Py CYACOHBIX MCKOB, & TAKXKE CTOPOHOH B JPYTHX CYACOHBIX
pasdupaTensCTBax, MPOBOJUMBIX B XOJI¢ OOBIYHON XO3SHCTBEHHOM MesITENbHOCTH. PyKOBOACTBO
pEryJsIpHO TPOBOJHUT OICHKY BO3MOXXHOTO WCXOAa MPETCH3WH, CYACOHBIX HCKOB U HWHBIX
pa30UpaTeNbCTB, U B TEX CIy4YasX, TJ¢ OICHKA BEPOSTHOTO OTTOKA CPEACTB U3 ['pymibl sBIseTCS
BBICOKOH, CO37aeTcsi pe3epB, KOTOPBIM OTpakaeTcs B CTPOKE pEe3epBbl B  JIaHHOM
KOHCOJIMTUPOBAHHON (DMHAHCOBOM OTYETHOCTH (CM. TIpuM. 27(C)).

B mae 2009 IlpaBurensctBo 'BuHen momano uck Ha cymmy 1 000 mume gomr. CIIA mportus
JIoYepHUX KoMIaHui ['pymiel, ocniapuBas yCaoBHUs MPUBATU3ALMK JOYECPHUX KOMIIAHUM TPYMIIBI B
I'Bunee. ['pynma momyunia pelieHHe ammeIsuoHHOro cyaa T. KoHakpu, B COOTBETCTBUU C
KOTOPBIM MpeAbIayIee pelieHrue Mo JaHHOMY Jedy KacaTelbHO IOPUCAUKIIMU MECTOTO cyda O
paccMoTpeHun nena B I'BuHeu sBisercs HenehWcTBuTenbHBIM. B mione 2011 roma omgHOo w3
COOTBETCTBYIOIIUX JOYEPHUX HpeanpussTuil ['pymmel momano HCKOBOE  3asiBICHUE B
MexnyHaponubiii Apoutpaxkssiii Cyn B Ilapmwke mpotwB PecryOmukm ['BuHes, BKIIOYaroriee
3asBJIIGHUSI O TOM, YTO TIPHUBATU3alUs sIBIAETCS neiicTButenbHON. B mae 2012 roma PecmyOnmka
I'BuHes HampaBuiia BCTPEYHBIM OTBET O TOM, YTO IPHUBATH3ALUs SIBISCTCS HENCUCTBUTEIBHOM.
[Mocne atoro PecryOnmuka I'BuHest oTo3Bana CBOM BCTPEYHBIH UCK M TEMEPh MPOCTO OTPHUIIALT, YTO
MIPETeH3UsI COOTBETCTBYIOIIECH Kommanuu [pymmbel o60ocHoBaHa. OKOHYATENBHOE CIYIIAHHE IIO
Iy 3arlaHupoBaHo Ha ceHTs0pb 2013 roma. Ha ocHOBaHWM TOTO, YTO BCTPEUYHBIA HCK OBLIT
OTO3BaH, PYKOBOJICTBO CUUTAET, YTO PUCK 3HAUYMTEIBHOIO OTTOKA JIEHEXHBIX CPEICTB B CBSI3U C
JIEJIOM SIBJIIETCS MaJIOBEPOSTHBIM.

24 wmosops 2006 roma r1-Hy Omery Jlepumacke, KOHTPOJIUPYIOMEMY akInoHepy En+, ObLI
MIPEeIbsIBICH UCK OT UMEHM r-Ha Muxauna Yepnoro. 'ocnogun [lepunacka 27 centsops 2012 r.
uHpopmupoBan Kommanuiro o ToMm, 4Tto cyneOHOe pa3OHpaTelabcTBO rocmoguHa YepHoro B
OTHOLIEHUHU TOCHOAMHA Jlepurnacku NMpeKpaiieHo, U rocnoiuH YepHslil He OyIeT NpeabsBIAThH
TpeOOBaHMS MPOTUB aKIUil UM akTuBoB Kommanuu rocrioguna Jlepunacku.

4 anpens u 23 wmrons 2012 roma Komrmanus mosrydmiia OTHEIbHBIC 3alpOCHl HA apOUTpaskHOE
pasbuparenscTBo B JIOHZOHCKOM MEXAYHAPOIHOM apOUTPaKHOM CyJIE, B COOTBETCTBHUH C
apOUTPaKHBIM perjiaMeHToM, Jjsi Hayana pasoupatensctBa SUAL Partners mpotuB Glencore
International AG, EN+, Komnaann u Omnera [epunacku. B nanpHelimem nBa pa3OupareibcTBa
ObTM 00BETUMHEHBI B OJHO. Pa30MpaTeNnbCTBO KACAeTCS OMPEICICHHBIX JOTOBOPEHHOCTEH
aKLIMOHEpOB Mexay cropoHamMu B oTHomeHMM Kommanmn. SUAL Partners yTBepxnaer, B
YaCTHOCTH, YTO ONpeJelieHHble KOHTpakThl Mexny Kommanuweit u Glencore International AG, a
TaKke KOHTPAKT MeXay Komranweld M KOMITaHMEW, KOCBEHHO KOHTpoimpyemoit EN+, Obimm
3aKJIIOYeHBl (WM JOJDKHBI OBITh 3aKIIOYEHBI), HapymIAloT WM OyOyT HapyllaTh Takue
JnoroBopeHHocTH akuuoHepoB. SUAL Partners mpocuT, B 4aCTHOCTH, HAJOXKUTh CyIeOHBIN 3amper
10 oTHOLIEHMIO K KoMnanuu ass npeaoTBpallieHus BBIIOJIHEHHS €10 KOHTPAKTOB, aHHYJIUPOBAHUS
KOHTPaKTOB, U HaHeceHus yuiepba Kommanmu. He oxwumaercs, uro BoBineueHue Kommanum B
apOMTpakHOE  pa30MpaTeNnbCTBO — OK&KET  KaKoe-MHMOO  CyIIeCTBEHHOE  HEOIarompusaTHOE
BO3/ICHCTBHE Ha €€ NeSITEeIbHOCTb.

Pucky U KOHIIeHTpalUusl PUCKOB

Onucanve OCHOBHBIX BHIOB MPOAYKIMH ['pynmbl u BakHEHIINX PBHIHKOB COBITA, a TaKkKe ee
MOJBEP)KEHHOCTH BAJIOTHOMY PHUCKY COAEPKHTCA B mpuM. 1 «OOmIue MoMoXeHUs» U MpuUM. 3
«OCHOBHBIE TIONIOKEHUSI YYETHOH NOJIMTHUKK». OAHUM U3 OCHOBHBIX (DAaKTOpPOB, BIMSIOIIMX Ha
BBIpYUYKY ['pymnmsl, sBIETCS LI€HA, MO KOTOpPOU I'pymma MOXeT peaau3oBaTh CBOXO NMPOLYKIHIO.
Ilens!, ycranaBnuBaeMble [ 'pynmnoi, B 3HaYUTEIBHON CTETIEHN ONPEAEIAIOTCS [IEHAMH Ha MUPOBOM
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peiHKe. PeHTabenpHOCTh M 00IIMe ToKazaTelu nesTensHocTH [pynmel B OymymieM BO MHOTOM
OyIyT 3aBHCETH OT IIEH Ha MEPBUYHBIA aJIOMUHHIA HA MEPOBOM PBIHKE.

CtpaxoBanue

PriHOK cTpaxoBbix yciayr B Poccuiickoit Denepaliii HaXOUTCA Ha CTaJIMA CTAHOBJIEHUS U MHOTHE
(hOpMBI CTpaxoBaHUs, paCIPOCTPAHEHHBIE B APYTUX CTpaHAX MHUpa, TIOKa He MOCTYHHBI B Poccum.
['pynna He wuMeeT MOJHON CTPaxOBOM 3alllUTHI B OTHOILIEHWU CBOUX IPOU3BOJICTBEHHBIX
COOPYKCHUM, YOBITKOB, BBI3BAHHBIX OCTAHOBKAMH IPOW3BOJICTBA, WIH BO3HHKIIHUX 00s3aTEIbCTB
nepea TpeTbMMU CTOPOHAMH B CBS3H C YHIep6OM, HAHCCECHHOM O6’beKTaM HEABMXXNUMOCTH HIIN
OKpYyXarollle cpejie B pe3ysibTaTe aBapuil win JearenbHoctu ['pynmsl. Jlo Tex mop, nmoka ['pynmna
He OyIeT MMEeTh IMOJHOIICHHOTO CTPaxOBOTO MOKPHITHA, CYIIECTBYET PHUCK TOTO, YTO yTpaTa WM
MOBPEXK/ICHUE OTPEACTCHHBIX aKTHBOB MOXET OKa3aTh CYIIECTBEHHOE HETaTHMBHOE BIUSHHUE Ha
JEeSITENBHOCTD ¥ (PMHAHCOBOE MOJIOKEeHHE [ pymIbL.

Onepauuu co cBI3aHHBIMU CTOPOHAMH
Onepaunn C WICHAMM PYKOBOJACTBA M UX OJIM3KHUMH POACTBEHHUKAMHU

Bosnazpasicoenue pykoeoocmaey

CyMMBI BO3HATPAKACHUS, MONYUYCHHBIC KIIOYEBBIMUA PYKOBOSIIUMH COTPYAHUKAMH B OTYETHOM
TOJly ¥ OTPa’KEHHBIE B COCTABE PAacXO0B Ha MEePCOHAN (CM. IpuM. 9(a)), COCTaBHIH:

I'oa, 3axkonunBmmiics 31

aexadps
2012 2011
Ml goJur. MuH goa.
CIIA CIIA
3apaboTHas I1aTa U IpEeMHUN 91 81
KomrieHcalimoHHbIe BBIIIATH B pOpMe aKIHid 3 8
94 89

Omnepanuu ¢ 3aBUCHMBbIMH KOMIIAHUAMH H KOMIAHUSIMH, HAXOAAIIUMUCS MO 001IHM
KOHTPOJIeM
Nuadopmaruss o mpomakax 3aBUCHMBIM KOMIIAHUSM PACKpPHIBAETCS B TPHM. S5, O TOPTOBO

JIeOUTOPCKOM 3a/I0JDKEHHOCTH 3aBUCHMBIX KOMIAHHWA — B MPHUM. 22, O TOPTOBOW KPEAUTOPCKOI
3aJI0JKEHHOCTH Tepe]] 3aBUCUMBIMU KOMITAaHUSIMHU — B TIpUM. 29.

Onepauuu ¢ NpPOYMMU CBSI3AaHHBIMHU CTOPOHAMU
I'pynna

I'pynma coBepiuaer omepanydy C MPOYUMHU CBSI3aHHBIMH CTOPOHaMH, OOJBIIMHCTBO W3 KOTOPBIX
SBJIAIOTCS MIPEATPUATHAMHE, HAXOAAINMHUCS IO/ OOIINM KOHTpoJIeM [ pymIibl, Wi 10T KOHTPOJIEeM
CVYAJl Ilapraepc Jlumuren mmbOO €€ KOHTPOJHMPYIONIMX aKIIMOHEPOB, UM TIOJ KOHTPOJIEM
Glencore International AG 1100 KOHTPOIHPYEMBIX €10 MIPEIIPUATHH, U TT0 KOHTposieM Onexim
00 ee KOHTPOJIHUPYIOUIUX aKIIMOHEPOB.
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Nnudopmarms o mpoaaxax CBsI3aHHBIM CTOPOHAM 3a MEPHUOJ PACKPBIBAETCS B MIPUM. 5, O TOPTOBOit
JIeOUTOPCKOM 3a10JDKEHHOCTH CBSI3aHHBIX CTOPOH — B NPHUM. 22, O JICHEXKHBIX CPEACTBaX U HX
SKBUBAJIEHTaX — B MpUM. 23, O TOPrOBOM KPEIUTOPCKON 3aJ0KEHHOCTH IMepe]l CBSI3aHHBIMHU
CTOpPOHaMHU — B IpuM. 29, 00 00s3aTenbCTBaX MEped CBA3aHHBIMH CTOPOHaMHU — B IpuM. 31, o
MPOYMX OIEPALHUAX C aKIIHOHEPAMH — B IIPHUM. 24.

OnepauI/m 110 3aKyIIKaM Yy CBA3aHHBIX CTOPOH CBIPb U YCIYT, @ TAKKE MPOLUECHTHBIC JOXOAbI 1
pacxoasl 3a I€pUOa COCTaBUIIN:

T'on, 3akonunBmmiics 31

nexadps
2012 2011
MuH goJui. MuH goJui.
ClIA CIIIA
3aKyIKy CHIPhS — KOMIIAHWH, HAXOAAIINECS 0 OOIIIM KOHTPOJIeM 148 135
3aKyIKy TIAMHO3eMa, OOKCHUTOB U IPYTHX BHIOB CHIPhS — KOMITAaHHH,
OKa3bIBAIOIIHE CYIIECTBEHHOE BIUSHIE 345 246
3aKyIKy CHIPbS - 3aBHCUMbIE OOIIECTBA 30 29
Pacxompl Ha 3HEpropecypchl — KOMIIAHUHN, HAXOISIIUECS 0] OOIUM
KOHTpPOJIEM 742 782
Pacxonpl Ha 3HEpropecypchl — KOMIIAHAH, OKA3bIBAIOIINE CYIIECTBCHHOE
BIIMSIHUE 182 190
[pouwre pacxoabl — KOMIIAHUU, HAXOSIIUECS O] OOIIUM KOHTPOJIEM 17 9
I[Ipoune pacxosl — 3aBUCHMBIE OOLIECTBA 198 191
KoMmMepueckre pacxoapl - KOMIIAHUH, HAXOSAIIHECS MO 00IM
KOHTPOJIEM 10 5
1672 1587

ﬂoeoeopa HA nocmaexKy 91eKmposnepsuu u MOM/;HOCmelZ

I'pynmna BeIpasnia HaMepeHUe O MOKYIIKE AIEKTpoIHeprun, HaunHas ¢ 2012 roaa u Briots a0 2020
rojia, MCIONB3Yys IOJITOCPOYHEBIE JOTOBOpa CO CBSI3aHHBIMU cTOopoHaMHu. OTIIEHOYHAs CTOMMOCTH
3THX O00s3aTeNBCTB IS KaXJOTO ToJa TpHBEIeHa B TaONWIE HEWXKEe W OCHOBBIBaeTcS Ha
oxkunaembix kommoneHnTax 2011 roga T (6a3oBble), kak onpeneneHo B mpumedannn 28 u 30 (c) (i),
32 HMCKIIOYEHHUEM BIMSHUS BCTPOCHHBIX ACPUBATUBHBIX HHCTPYMEHTOB, OTPaKaeMbIX B 3THX
(DMHAHCOBBIX OTUYETAX.

T'on 2013 2014 2015 2016 2017 2018 2019 2020

O6bemsl, mitH. KBT-
yac

OreHoyHas
CTOUMOCTE, MJIH.
nosapos CLIA 409 414 419 425 430 435 100 105

45898 46128 46384 46735 46900 46952 18300 18300

B nauane 2011 r. mpaBuia U HOPMbI ONTOBOTO PHIHKA 3JEKTPOIHEPIMU U MOILHOCTH B
Poccuiickoit ®enepanny 3HAYUTENIBHO M3MEHWIUCh. B dWacTHOCTH, cpeau mIpouyux
U3MEHEHUH, KOMIAHMU JOJDKHBI I0J1aBaTh U PErUCTPUPOBATH 3asBKM Ha IOKYINKY H
MPOJAXy AJIEKTPOIHEPTHH M MOIIHOCTEN, B COOTBETCTBUU C JOJITOCPOUYHBIMU JIOTOBOPAMU
Ha MOKYIIKY U MPOJAXy 3JEKTPOIHEPIMH M MOIIHOCTH, HA MECSYHOM WJIM KBapTaJbHOM
OCHOBE.
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Komnanus
Ton, 3akonunBmmiics 31
aexadps
2012 2011
M goi. Mun goa.
CIIA CIIA
WuBecTunuu B 1ouepHHUE 00LIeCcTBa 18 763 17 813
3aiiMbl, BEIJaHHBIE KOMITAHUAM [ pyTimmbt 9 510
KpenuTs! 1 3aiiMbI, TOTYYEHHBIE OT CBSI3aHHBIX CTOPOH 15 15
WuBecTunuu B 1ouepHHUE 001IeCTBa 833 463
3aiiMbl, BEIJaHHBIC KOMIIAHUSAM TPYIIIBI 819 801
[Tpoune ooOs3arenscTBa (1) 1452 1383

(i) B cocraB mpoumx 00s3aTENbCTB BKIIOUCHA 3aJ0JDKEHHOCTH TIepell OJHHM U3 JOYEPHUX
npeanpustuii Kommanuu no omnare 1 600 0OBIKHOBEHHBIX aKUU C MPaBOM BBIKYNA CO
CTOPOHBI JIOYEPHETO TMPEeNNpusTHs, BHIMIyIIeHHBIX 12 ¢eBpams 2010. HomwmuanbpHas
CTOMMOCTb KPEIUTOPCKO 3a10JKEHHOCTH, KOTOPas IOJICKUT IOTAIICHHUIO 10 TPeOOBaHUIO
Ha wiu nocie 7 nexabps 2013 roma, cocramser 1600 muH. momn. CLHOA. Ha nary
MIEPBOHAYAIILHOTO TPHU3HAHUS CIpPaBeUIBas CTOMMOCTh KPEIUTOPCKOM 3a0KEHHOCTH
Oplma ompenenena B pasMepe 1 057 muH. momapoB CHIA MeTonoM AMCKOHTHPOBAHUS IO
IIPUMEHUMOM TEKyIlleH MPOLICHTHOM cTaBke. PazHuia Mexay HOMUHAJIBHOU U CIIPaBEeJIMBOM
CTOMMOCTBIO OblIa OTpak€Ha HEMOCPEACTBEHHO B COCTaBe COOCTEHHOTO KamuTaja
Komnanun. banmancoBasi cToMMOCTh TaHHOW KPEAMTOPCKOH 3a0KEHHOCTH Ha 31 mekadpst
2012 1. cocraBmina 1425 wmma. momr. CIIA  wHa 31 mekabps 2011 roma: 1284
MIH. 01 CIITA).

OcraBmasicss CymMMma IPOYNX 00S3aTEILCTB MPEICTABIAET COOOM OE3MPOIEHTHIN BEKCED,
BBINYIICHHBIH OJHUM W3 J04YepHUX npeanpustuii Kommanum B pazmepe 553 MiH. IO
CIIIA, co cpokoM morameHuss 10 TpeOoBaHMio. Ha nmaTy mepBOHAYalbHOTO MPU3HAHWS
CIIpaBeININBasi CTOMMOCTh BEKcelsl Oblta ompenencHa B pasmepe 420 murH. mommn. CIIIA
METOAOM JUCKOHTUPOBAHMS 10 IPUMEHUMOM TEKyIlleH IPOLIEHTHOM cTaBke. PasHuna mexny
HOMHHAJIBHOW M CIPABEJIUBOM CTOMMOCTBHIO OBbLIa OTpa)Xe€Ha HEMOCPEICTBEHHO B COCTaBE
coOcTBeHHoro kamurtana Kommanuu. bamancoBas cromMocTh Bekcenst Ha 31 mexaOps 2012
roma cocrapmia 27 MiaH. 1oL CILIA (ra 31 mexabps 2011 roga: 99 mura. momn. CIIA).

OcTraTku no onepanuvsaM Co CBA3AHHBIMU CTOPOHAMMU

B coctaB BHEOOOPOTHEIX akTHBOB Ha 31 mexadps 2012 BKIIOYEHBI OCTATKU IO OIEPAIHSIM CO
CBSI3aHHBIMH CTOpoHaMu B pasmepe 32 miuH noiut. CIIA (31 gexa6ps 2011: 30 man gosn. CIIA).

HonuTnka neHoo0pa3oBaHus

HCHBI o CACJIKaM CO CBA3AHHBIMU CTOPOHAMM YCTAHABJIMBAIOTCA B KaXXKAOM CJIydac OTACIbHO U
HE003aTEILHO SBIISIOTCS PBIHOYHBIMH.

Cy1mecTByeT TpH THIIA CACIOK [ pymibl co CBA3aHHBIMH CTOpOHAMHU: (i) CHENKH, 3aKJIF0YaeMble Ha
PBIHOYHBIX YCIIOBUSX, (i1) CHCNKH, 3aKIIOYacMble HE HA PBHIHOYHBIX YCIIOBHUSX, W SBIISFOIINAECS
4yacTeio OoJice OOIIMPHOW CHENKH C HECBSI3aHHBIMU TPEThUMH JIMIIAMH, 3aKIIOYCHHOW 0e3
3aMHTEPECOBAHHOCTH, (ii1) CACIKH, 3aKITI0YaeMble Ha YHUKAIBHBIX YCIOBHSIX, XapaKTEPHBIX TOJBKO
Ju1st I'pyninisl ¥ Ipyroro y4aCcTHUKA CAEIIKH.
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OcHOBHbIE 104YepHUE NMPeANPUITHS

[lo cocrosauio Ha 31 pexabps 2012 w 2011 rr., KommaHus HampsMyro WIH KOCBEHHO
KOHTPOJIUPYET JAEATENbHOCTh CIEIYIOIMX [JOYCPHUX KOMIIAHMM, IIOKa3aTenu (pUHAHCOBOH
OTYETHOCTH KOTODPBIX OKa3bIBAIOT CYIIECTBEHHOE BIMSHHE Ha (UHAHCOBYIO HH(POPMALUIO

['pynmsr:
IIpaso
co0CTBeH-
HOCTH U
Crpana 0J1s1
perucTpanuu u Jara yJactus B
BeJleHusl perucrpa- AKIVOHePHBIH YCTaBHOM OcHoBHO¥ BHX
HaumenoBanue JesITeTbHOCTH HUHU KaIMuTAal Kanurase HesITeTLHOCTH
Compagnie Des Bauxites  ['Bunes 29 HosiOps 2 000 akuuit 100,0% JloObrua
De Kindia S.A. 2000 HoMHHasIoM 25 000 OOKCHTOB
TBHHEHUCKHX ()PaHKOB
Friguia I'Bunes 9 388 649 shares of 100.0% I'muno3eM
(beBpans GNF 1987 831, 98
1957
PYCAJI Auunck Poccus 20 anpens 4 188 531 akuuit 100,0% I'nmunozem
1994 HOMUHaIOM 1 py0sb
RUSAL Mykolaev Ltd VYkpauna 16 1 332 226 akuuit 100,0% I'munozem
CEeHTAOps HOMHMHajoM 720
2004 YKPauHCKHX I'PHBEH
PYCAIJI Poccus 27 1012 350 akuii 100,0% I'nunozem
Bokcuroropckuit OKTSOps HOMHUHaIOM | pyOnb
TJINHO3EM 1992
Eurallumina SpA Uranusa 21 mapra 10 000 000 axnmit 100,0% I'muao3eM
2002 HOMHUHaoM 1,55 eBpo
PYCAJI Bparck Poccus 26 HOs1Opst 5 505 305 akumid 100,0% [TponsBoncTBo
1992 HomuHAaIoM 0,2 AFOMUHHUS
pyoneit
PYCAJI KpacHosipck Poccus 16 nHostOpst 85 478 536 axumii 100,0% IIpousBoacTBo
1992 HOMHuHaiIoM 20 ATIOMHUHHUS
pyOueit
PYCAJI HoBoky3nenk Poccus 26 uoHs 53 997 170 akuuit 100,0% IIpousBoacTBo
1996 nomuHaynom 0,1 ATOMHHHS
pyOueit
PYCAUJI CastHoropck Poccus 29 urons 59902 661 099 akiuii 100,0% IIpousBoacTBo
1999 nomuHanoM 0,068 AOMUHHS
pyoneit
Xaxkacckuit Poccus 23 nrons YcraBHblil KanuTan 100,0% IIpousBoacTBo
ATFOMUHHUEBBIN 3aBO/I 2003 10 077 594 515,07 ATFOMUHUS
py6neit
PYCAJI Pecan Poccus 15 HOs0pst  YcTaBHBIN KarmuTal 100,0% O6paboTka
1994 27951217,29
pyoneit
PYCAJI CASTHAJI Poccus 29 59902 661 099 akimii 100,0% [TponsBoncTBo
nexalps HomuHaioM 0,006 ATIOMUHHUEBON
2001 r. pyoIst tdonbru
PYCAJI APMEHAIJI Apmenus 17 mas 3 140 700 akumit 100,0% IIpousBoacTBo
2000 r. HOMUHAJIOM AITFOMUHHUEBOU
1 000 apmsHCKHX Gbombru
Jpam
00O Pyc-UnxuHupuHr Poccus 18 aBrycta  YcraBHbII KanuTai 100,0% PemonT 1
2005 . 2026200 136,37 TEXHUYECKOE
pyois 00CITy)KUBaHHE
OAO Pycckuii anromu- Poccus 25 23 124 000 000 akmmit 100,0% XoJauHroBas
HUHI nexkabdpst HOMHMHaJOM | py0ib KOMITaHHS
2000 .
Rusal Global Poccus 8 mapra YcTaBHBIHM KanuTan 100,0% VYnpasnstomas
Management B.V. 2001 r. 50 000 pyomneit KOMITaHHsI
0OJSC United Company Poccus 15 mapra 163 660 akmuit 100,0% Toprossie
RUSAL Trading House 2000 . HomuHajom 100 ornepanuu

pyoneit
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IIpaso
co0CTBEH-
HOCTH U
Crpana 0JIs1
perucTpanuu u Jara yJactus B
BeJleHusl perucrpa- AKUIHOHEPHBIH YCTaBHOM OcHoBHO¥ BHY
HaumenoBanue JeSITeTbHOCTH HUHU KaIHTA KanurTase NesITeTLHOCTH
Rusal America Corp. CIIOA 29 mapra 1 000 axrmmit 100,0% Toprossie
1999 r. nomuHayom 0,01 orneparuu
nomn. CIHA
RS International GmbH lIBeituapust 22 mast 1 aKuus HOMUHAJIOM 100,0% Toprossie
2007 r. 20 000 mBewiI. onepanuu
OpaHkoB
Rusal Marketing GmbH [IBelinapus 22 mas YcraBHBIN KanuTal 100,0% Toprossie
2007 r. 2 000 000 mBeiit. omepanuu
(hpankoB
RTI Limited 0. [lxepcu 27 2 aKnuii HOMHHAJIOM 100,0% Toprossie
OKTAOps 1 momn. CIIIA orneparnuu
2006 .
Alumina & Bauxite bpuranckue 3 mapra 50 000 akumit 100,0% Toproseie
Company Limited Buprunckue 2004 r. HOMHHaJOM | nom. orepanyuu
0OCTpOBa CIIA
Komu AmroMununit Poccus 13 1703 000 000 axrumit 100,0% 'nunozem
(heBpais HOMUHaIOM | pyOnb
2003 r.
Bokcurer Tumana Poccus 29 44 500 000 axiuii 80,0% Jlo6brua
nexa0ps HOMHHaAJIOM 10 OOKCHUTOB
1992 r. pyoneit
OAO «Cesepo- Poccus 24 oxtsa0ps 2 386 254 akuuu 100,0% Jlo6brua
Vpanbckuit 60KCHTOBBII 1996 . HoMuUHanoM 275,85 OOKCUTOB
PYIHHK» pyoust
OAO «CYAJI» Poccus 26 2 542 941 932 akuun 100,0% [TponsBoxacTBO
CEHTSOps HOMHHaJIOM | py0Iib TIIMHO3EeMa U
1996 1. MIEPBUYHOTO
QTIOMUHUS
3anopoxKCKui VYkpanHa 30 622 729 120 axuuit 98,0% IIpousBoacTBoO
aTFOMUHUAEBBIN KOMOUHAT CeHTSOPsI HomuHaiIoM 0,25 TJIIHHO3EMA U
(BAJIK) 1994 r. pyoust MEPBUYHOTO
ATIOMUHUS
000 «CYAIJI-IIM» Poccus 20 VcTaBHBINA KanmuTas 100,0% [IpousBoxacTBO
OKTSOpst 56 300 959 pyGueit ATFOMHUHUEBBIX
1998 r. MTOPOIIKOB U
nyap
3A0 «Kpemunii» Poccus 3 aBrycra 320 644 axmit 100,0% [IpousBoacTBO
1998 1. HOMHHAJIOM KpeMHHUS
1 000 py6neit
000 «CYAJI-Kpemuuii-  Poccus 1 mapta YcraBHblil KanuTan 100,0% IIpousBoacTBoO
Ypam» 1999 r. 8 763 098 pyoduneit KpeMHUS
UC RUSAL Alumina SImaiika 26 anpens 1 000 000 axiuit 100,0% ['munozem
Jamaica Limited (a) 2001 r. HOMHUHaJIOM | mom.
CLIA
UC RUSAL Alumina SImatika 16 mas 200 akumii 100,0% I'nunozem
Jamaica II Limited (b) 2004 r. HOMHUHaJIOM | Jom.
Kubikenborg Aluminium  IlIBerms 26 auBaps 25 000 axuuii 100,0% IIpousBoacTBoO
AB 1934 r. HomuHaioMm 1 000 ATIOMUHHUSA
LIBEJICKKX KPOH
Aughinish Alumina Ltd Wpnannus 22 1 000 akruii 100,0% I'nunozem
CeHTSOPsI HOMUHAJIOM 2 €BpO
1977 r.

Toproesie KOMITAHUN OCYIIECTBIISAIOT OTIEPAIIAHN IO MPOAAKE MPOLYKITUU TTPOU3BOICTBECHHEIM
MPEINPUATHSIM H 110 PeaTN3aliy UX TPOAYKIINH.
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(a) Baanmeer 93% none#t xommanuu Windalco, HaxomsIIeiicss B COBMECTHOM COOCTBEHHOCTH, B
COCTaB KOTOPOM BXOISIT OOKCUTOBBIC PYIHUKH M TIIMHO3EMHBIC 3aBOJTBI.

(b) Ilo cocrosiauto Ha 31 nexadps 2011 I'pynna Bnagena 65% mnoneit komnanuu Alpart.

16 centsa6ps 2011 r. OK Pycan 3akmoumnna cornamenne ¢ Norway’s Norsk Hydro ASA o
NpUOOpEeTeHNH OcTaBIIelcss nonu B pa3mepe 35% 3a 46 MIIH NOJUIapOB M KOMIAHHUS CTania
100% mouepHeit KoMIaHuEeH.

HenocpencrBeHHasi 1 KOHeYHAs] KOHTPOJMPYIOIAsi CTOPOHA

Ha 31 pexabpst 2012 roma m 2011 roma, mampekropa cumtaioT Ent+ mnpsiMoli MaTepHHCKOI
koMmmanued ['pynmsl, 3apeructpupoBaHHodl Ha 0. [Ixepcu. IOpuanueckuit agpec Kommanuu:
Oruep Xayc, 33 Ocmnaneitn, Cent-Xenuep, Ixepcu JE4 OWG. Ent+ HaxoguTcs moj KOHTPOJIEM
xomnanuu Fidelitas Investments Limited (3apeructpupoBannoit Ha bpuTanckux BupruHckux
0CTpOBax), sBisAck ee 100% nouepHeit komnanuel. I'-u Oner Jlepunacka siBIS€TCS OCHOBAaTENEM,
COOCTBEHHHKOM M OCHOBHBIM OC€He(UIIMapoM, KOHTpoHpyromuM komnanuto Fidelitas Investments
Limited. OTueTHOCTh HA OTHON W3 dTUX KOMITAHWH HE ITyOJINKYETCSI.

CoObITHA ITOCJIE OTYETHOM 1AThI

B suBape 2013 roxma I'pynma 3akirouniia MHOTOBAJIOTHOE KPEOUTHOE COTJIAIIIEHHE HAa OTKPBITHE
KPEIUTHOW JIMHUH C Pa3IMYHBIMH MEKAYHApOJHBIMH OaHKamu o0Imeil cymmon 400 MUILTHOHOB
nmoimapoB  CIIIA cpokom mo 5 ser. B deBpane 2013 roma cpenctsa 3Toro Kpeaura B cymme 328
MuunoHOB noiapoB CIHIA  coBMecTHO ¢ COOCTBEHHBIMU CpEACTBAMH KOMITAHUU B cymme 78
MuuTHOHOB noiutapoB CIIIA Ha oOmyto cymmy 406 mummuonoB noiutapoB CIIA  Obiim
WCIIOJIB30BAaHBI JUIsI TOCPOYHOTO MOTalIeHUs 3aA0JLKeHHOCTH 3a 3 u 4 kBapTansl 2013 roga mo
CHHIUITUPOBAHHOMY KPEeIUTy Ha cymMMmy 4,75 muummapaa moimapos CIIA.

B smBape 2013 roma Kommanwuei ObUI MONMy4YeH MpHKa3 O BBEI30BE B CyI M MCKOBOE 3asBJICHHE,
noganHoe B BepxosHsiit cyn Teppuropun denepansaoit cromumbl (Adymxa) uctom BFIG Group
Divino Corporation (BFIG) nmpotuB ogHoro u3 godepHux npeanpustiii Kommnaanu (moapoOHOCTH
cMm. mpumeuanue 32(c)). [laHHBI HMCK Ha KOMIICHCAIMIO YOBITKOB, BO3HHKIIHUX IO MPHYUHE
BMEHSIEMOTO B BHMHY OTBETUYHMKY HEMPABOMEPHOTO MPEMSTCTBOBAHMS HCTIy B XOJI¢ TEHAEpa Ha
pUOOpEeTeHNE MaKOpUTApHOH noyn akiui Aluminium Smelter Company of Nigeria (ALSCON) u
3asBiIeHHON ToTepu B TpuoObu BFIG, moHeceHHO# e# 1Mo mpWdYWHEe IPOUTPHIIIa B TCHIAEpPE Ha
npuoOpererre  BemmeymomsayTod gomm B ALSCON. BFIG  TpebyeT  BO3MEIICHHS
KOMIIEHCATOPHBIX yOBITKOB B  pasmepe 2, muumapna Aoml.CIIA. OcHoBbeiBasich Ha
MpeBAPUTEIBHON OLGHKe UCKa, KommaHuss HeE O0XHIAaeT Kakoro-aubo 3HAYUTEIIEHO
HeOIaronpusaTHOTO BO3IEHCTBUS Ha (PMHAHCOBOE IMOJIOKeHHWE [pymiel WiM ee JesTeNbHOCTH B
LEJIOM.

B derpamre 2013 roma ['pymnma Takxke moracmia 9acTh 3a70/DKeHHOCTH 10 3aiimy BTB B cymme 2
MUILTHapa pyOIieid, UCTIonb3ys COOCTBEHHBIE CPEICTRA.

Hcnoab3oBanue npogeccuoHAIBHBIX CYKICHHH, PACYETHBIX OLICHOK H
AOIYIIeHU i

I'pynmioit ompeneneHsl cieqyromye CyIECTBEHHbIE TMOJOXEHHS YYETHON MOJUTHKH, Ha OCHOBE
KOTOPBIX IIPOBOJAUTCS TOATOTOBKA BaKHEHIIMX MPO(ECCHOHATBHBIX CYXKICHHN, pacdeTHBIX
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OIICHOK ¥ JIONMYyIIEHUH W TPU KOTOPHIX (PAKTUUECKUE pE3yNbTaThl OTIMYAIUCh OBl OT
MOATOTOBIICHHBIX OIIEHOK, €CITH OBl OBUTH MCIIOIB30BAHBI IPYTUE JOMYIICHUS U YCIOBHSI, KOTOPHIC
MOTJIH OBl CyIIECTBEHHO NMOBIHATH Ha (DMHAHCOBBIE PE3YJIbTATHI MM (PHHAHCOBOE IOJIOKEHHE B
OyIyIIMX OTYETHBIX MEPUOIAX.

OcnosHule cpet)cmea — eo3mewiaemas Cmoumocmo

B cooTBercTBUM C y4eTHOW MOMWUTHUKOW ['pynmbl B KaXKJIOM OTUYETHOM IMEPHUOJE MPOU3BOIUTCS
OIICHKa KaXKIIOTO AaKTHUBa WM €IUHUIIBI, TEHEPHPYIOIIEH JICHEeKHbIE IIOTOKH, Ha MpPEeaMeT
BBIABIICHUSI TPU3HAKOB oOecueHeHus. [Ipu BBIABICHWU MPHU3HAKOB OOCCICHEHHS MPOBOIUTCS
(opmarbHas OleHKa BO3MEIAEMOW CTOMMOCTH M NMPHU3HAETCS YOBITOK OT 00ECLEHEHUS B CyMMeE
MIPEBBIIICHNs] 0alaHCOBONW CTOMMOCTH HaJ BO3MEIaeMoil cTomMocThI0. BenuunHa Bo3MeraeMoit
CTOMMOCTH aKTHBa WJIM TPYMIBl aKTHBOB, TEHEPUPYIOMIEH NeHEeKHBIE TIOTOKH, OMPEAEISETCS MO0
HauOONBIIeH W3 CIPaBeIUBOW CTOMMOCTH 3a BBIUYETOM pAcXOJOB IO MPOAake WM HEHHOCTH
WCTIOJIH30BAHMSI.

CripaBeyiuBasi CTOMMOCTD OIpeNeNsieTcss Kak cCyMMa, KoTopas Obiia Obl MoJydeHa OT HPOJaKh
aKTHBa B X0A€ CIACIIKH, COBCpHIaeMOfI Ha PBIHOYHBIX YCJIOBHUAX MECXKAY CTOpOHAMH, HAMCPCHHBIMU
€€ COBEpIIUTb, U OOBIYHO OIpPEAENIETCS KaK IMPUBEACHHAS CTOMMOCTH OXHAAEMBIX OYIyIInuX
JICHS)KHBIX MOTOKOB OT TIPOIOJDKCHMS HCIIONIB30BAaHMS aKTHBA, B TOM YHCIE B PE3yJIBTAaTEe €ro
MOJEpHH3ALNH, WIH OT €T0 BO3MOKHOH MPOJAXKH.

LleHHOCT, OT HCHONB30BAaHHUA TAaKXKe OOBIYHO ONpEAeIIeTCs Kak MpUBEACHHAas CTOMMOCTH
OKUIAeMBIX OyIyIINX IEHEKHBIX ITOTOKOB, HO TOJIBKO TEX, MOJYyYeHHE KOTOPBIX MPENNoaaraeTcs
OT MPOJOJDKEHUST HCIOJIb30BaHMsI aKTHBA B €ro TEKYIIEM COCTOSHHM WM OT €ro MOCHEAyIoIeH
peanm3anuu. IIpuBeneHHAs CTOMMOCTH OINpPENESIeTCS C HCIONb30BAHHUEM CTaBKH JIUCKOHTA 0
BBIYETA HAJIOTOB, CKOPPEKTHPOBAHHOM C Y4ETOM PHCKOB M NPUMEHHUMOH K PUCKaM, NPUCYIINM
KOHKPETHOMY akTuBY. OLEHKH OyAyIIMX IEHEXHBIX MOTOKOB IMOArOTOBICHBI HA OCHOBE JAaHHBIX
00 oXHgaeMbIXx 00beMax MPOU3BOACTBA U MPOJAKH, TOBAPHBIX IIeHaX (C yUETOM TEKyIIMX LEeH U
LEeH TNPEeAbIIYINX MEPUOIO0B, LIEHOBBIX TEHICHUUN U ApYyTrux (akTopoB), oObeMax 3amacoB (CM.
pazgen «OmeHka 3amacoB OOKCHTa» HIDKE), OINEpaIMOHHBIX pacxonJax, pacxojax Ha
BOCCTAHOBJICHHE OKPY’KAIOIIEH CPe/ibl U PEKYIbTUBALIMIO 3eMeJIb M KATUTAIIOBIOKEHHAX OYTyIIHX
nepronoB. JlaHHas nonuTHKa TpedyeT OT PyKOBOACTBA MOATOTOBKHM YKa3aHHBIX PACUETHBIX OI[EHOK
U JIONyIICHUI, Ha KOTOpPBIC OKA3bIBAIOT BIMSHHE PHCKA U HEONPEICICHHOCTh, IOITOMY
CYLIECTBYET BEPOSTHOCTh TOIO, YTO HM3MEHEHHS B OOCTOSTENbCTBAX MPUBEAYT K H3MEHEHHUIO
MOJTOTOBJICHHBIX MTPOTHO3HBIX JaHHBIX, H, COOTBETCTBEHHO, MOTYT OKa3aTh BIHMSIHUE Ha BETUUUHY
BO3MCIIAEMOW CyMMbI aKTHUBOB. IIpM Takux OOCTOATENBLCTBAX YACTh WM BCs OamaHcoBas
CTOMMOCTb aKTHBOB MOJKET MOIBEPTHYTHCS OOECIIEHEHHIO, KOTOPOE JOJDKHO OBITh OTPaKeHO B
oTYeTe O MPUOBLIAX U yOBITKAX.

3anacvl: uucmas cmoumocmo pearuzayuu

['pynma mpoBOAWUT CHUCAHHWE 3allacOB OCHOBBIBASCH HA OIICHKE YUCTOH CTOMMOCTH PEaTH3aIlUu
oTuX 3amacoB. CrucaHue MMPOU3BOAUTCA, KOI'Ja COOBITHS WM HU3MEHEHHS B OOCTOATEILCTBAX
VKa3blBalOT Ha TO, YTO YHCTas CTOMMOCTh pEaNM3allii MEHbIIE WX YYETHOH CTOUMOCTH.
OrmpeneneHne YUCTOW CTOMMOCTH pealn3allid TPeOyeT HCIOMb30BaHUEe TMPOdeCcCHOHAITBHBIX
CYXJICHHI M PACYETHBIX OICHOK. ECIU oKumaemas CTOMMOCTh OTIIHUYACTCS OT MEPBOHAYATBHBIX
OIICHOK, Pa3HMIIA BJIMSICT HAa OaJaHCOBYIO CTOMMOCThH 3allaCOB M CITUCAHHE 3alacoB B OTYETE O
MpUOBIIAX U YOBITKAX 32 T€ MEPUOJIbI, KOTJIa OI[EHOYHAs CTOMMOCTH TOMEHSJIACh.

Tyosunn — eosmewaemasn cymma

B cooTBeTcTBMM C TONOXKECHWSAMHM YYETHOM TOIMWTHKM [pynmsl TyIOBWJII OTHOCHTCA K
ATIOMUHUEBOMY OICPAlMOHHOMY CEerMEHTy ['pymmbl, MOCKOJIBKY OH HPEACTaBISIOT CcOOOH
0a30BBIl YpOBEHb, Ha KOTOPOM B [pymie ocyIecTBiseTcs MOHMTOPHHI TYABHJUIA IS Lieneid
BHYTPEHHETO YMPABICHHUS M €XETrOJHO IPOBOAUTCA TECTUPOBAHHE HA TPEAMET BBISBICHUS
NPU3HAKOB €ro oOeclieHeHns nyTeM (OpMallbHON OIIEHKH BEIMYUHBI BO3MEIIAEMON CYMMBI.
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B03MemaeMaﬁ CyMMa pPAaCCUUTBHIBACTCA KaK HNEHHOCTL HCIIOJIb30BaHUA [JId AJIIOMUHUCBOTO
OIICPAIIMOHHOI'O0 CETMCHTA.

HpOI_ICI[ypBI, AHAJIOTUYHBIC ONHNCAHHBIM BBIIIC, KOTOPBIC MNPUMEHAIOTCA K OLCHKE BCINYUHBI
BO3MeEIIaeMOM CYMMBI OCHOBHBIX CpPCIACTB, HNPHUMCHAIOTCA TaKXE MW K OLCHKEC BCINYUHBI
BO3MeEIIIaeMOM CYMMBI 'y ABUJLTIA.

Hneecmuuuu 6 ACCOYUUPOBAHHbLE KOMNAHUU U COBMECMHblE npednpuﬂmu;z — eo3mewaemas cymma

B cooTBeTcTBUMM C TOJOXKEHUSIMM YYETHOM NONMMTUKM ['pynmbl, KaXAblii OTYETHBIH TNEpHOL
MIPOM3BOANTCS OLEHKAa KaKJIOM MHBECTHLMH B aCCOLMHMPOBAHHYIO KOMIIAHHIO WM COBMECTHOE
MpeanpuaATAe Ha TIPeAMET BBIBICHHA IPH3HAKOB OOECIICHEHUS, €CITH 3Ta HHBECTHIIHS
YUUTHIBACTCS TI0O METOAY J0JIeBOoro ydacTusi. [Ipwm BBISIBICHWHM TPU3HAKOB OOECIICHEHUS
MpoBOAUTCS PopMalbHas OIICHKa BO3MEIIAeMOI CyMMBI U TIPU3HAETCS YOBITOK OT 00ECIIeHEHUS B
CyMMe TpeBbILICHHS 0alaHCOBOM CTOMMOCTM HajJ BO3MeIlaeMoil cymmoil. Bennumna
BO3MEIIIAeMOl CTOMMOCTH MHBECTHLUM B AaCCOLMUPOBAHHYI0O KOMIIAHMIO WIHM JOYepHee
NPEANPHUATHE OTPEACIICTCS Mo OONBIICH U3 CIIPAaBEJIMBOW CTOMMOCTH 33 BBIUETOM PacX0J0B 110
MpoAaske WM IIEHHOCTH UCTIOJIB30BAHMS.

Hpoueuypm, AHAJIOTUYHBIC ONHCAHHBIM BBIIIC, KOTOPBIC MNPUMCHAIOTCA K OLCHKC BCIMYUHBI
BO3M€H.IaeMOI>'1 CYMMbI OCHOBHBIX CpPCACTB, HNPHUMCHAIOTCA TaKXKE W K OHCHKC BCINYUHBL
BO3MeIIaeMoit CYMMBI I/IHBGCTHI_[I/II)'I B aCCOOMUPOBAHHBIC KOMIIAHUN WU COBMECTHBIC MPCAIIPUATHUA.
B AOOIIOJIHCHUE K Hpoucaypam, OIMMCAHHBIM BBIINIC, KOMIIAHUA MOXKET OLCHUTL NPCAIojaracMblC
JCHECXKHBIC ITOTOKU OT AUBUJACHIOB OT MHBCCTHIIMH, €CJIN TaKast I/IH(i]OpMaHI/DI ABIIACTCA I[OCTynHOﬁ
1 MOXECT CUHUTATbhCA HOCTOBepHOﬁ.

Cyoebuvie pazbupamenvcmaa

B xome ocymiecTBieHHs CBOEH XO3SICTBEHHOH AeATENbHOCTH I'pyIna MOMKET ydacTBOBAaTh B
pa3IMyYHBIX Cy/eOHBIX pa3oupaTenbcTBax. Kormaa pykoBOoJACTBO MPUXOAUT K BBIBOAY O TOM, YTO 11O
pe3ynbTaTaM CyneOHOro paszOuparenbcTBa ['pymme, ckopee BcCero, MNpPUIAETCS IPOU3BECTH
KOMIICHCALlHOHHBIE BBIIUIATHI B MOJIB3Y TPETBUX JIHI, B OTYETHOCTH NPHU3HACTCA PE3EPB B CYMME,
KOTOpas, Kak OXKHzIaercs, OyJeT MoajiexkaTh ymiare. B ciydyae ecnu BEpOSITHOCTH TOrO, YTO IO
pesyibpTaTaM cyneOHoro pasbuparenscTBa ['pymiie HpUAETCs NPOU3BECTH KOMIICHCAIMOHHBIE
BBIIJIATBl TPETBUM JIMIIAM, pacCMaTpUBAaeTCid PYKOBOJCTBOM KaK MHHHMaJbHas, WJIM KOrzJa B
pEelKUX CIy4asX paccyhTaTh JOCTATOYHO TOYHYH) CYMMY, KOTOpas, Kak OXXHAAeTcs, Oyner
MoJUIeKaTh yIlaTte, HE MPEACTaBIAETCS BO3MOXHBIM, Pe3epB IMOJ BO3MOXKHOE 00s3aTENbCTBO B
OTYETHOCTH HE INPHU3HAETCS, HO caMHM OOCTOSITEIbCTBA M HEOIPENENICHHOCTh OTPAXAIOTCSH Kak
ycloBHBIE 00s3aTenbeTBa. OLEHKa BEpOATHOTO HMCXOAa CyA€OHOro pa3OMpaTeNbcTBa M CYMMBI
BO3MOKHOTO 0053aTeNIbCTBA MPEAINONAraeT HCIOIb30BaHUE MPOPECCHOHANBHOTO CYXICHHS.
[IpuHrMas BO BHHMaHHE, YTO 3aKOHBI U HOPMAaTHBHO-TIPAaBOBOE PETryJIMpOBaHHME B CTpaHax, B
KOTOPBIX TpeAnpusaTHs [pynmbl OCYIIECTBISIOT CBOIO JIEATENBHOCTb, €€ pPa3BUBAIOTCS, B
YacTHOCTH, B TakuX cepax, Kak HaIorooOJOXeHHe, MpaBa Ha HEIPOIOJIb30BaHHE M 3alluTa
OKpY’Kalolllell Cpeabl, HEONpPENCIICHHOCTh B OTHOLIEHHMHM XO0Ja CyIeOHBIX pa30upaTenscTB U
MIPABONPUMEHUTENBHON MPAaKTUKH 3HAYUTEJIBHO MPEBBINIACT HEONPEAEICHHOCTh, XapAKTEPHYIO
JUISL CTpaH ¢ 0oJiee pa3BUTON HOPMAaTHUBHO-TIPaBOBOW 6a30ii.

Peseps na soccmanosnenue okpysicaroujeti cpedvl u pekyibmueayuto 3emeisb

[Ipu HaTMUUU IOPUINYECKOTO WM KOHCTPYKTMBHOTO O0s3aTENIbCTBA MO JEMOHTaXy aKTUBOB U
BOCCTAHOBJICHHIO 3€MeNb y4YeTHass IMONWUTHKA [pynmsl TpeOyeT TMpH3HAHHUS peE3epBOB Ha
BOCCTAHOBJICHHE OKpYKalOleW cpeibl ¥ pEeKyJbTUBAIMIO 3EMeNh Ha KaKIOM OOBEKTe.
[Ipu3HaHHEIN pe3epB MpeAcTaBiseT cOOOH ONTHMATIbHYIO OLEHKY PYKOBOJICTBOM IPHUBEICHHOM
CTOMMOCTH Oyaymmx pacxonoB. [lpm omnpeaeneHun pasMepa pe3epBa Ha BOCCTaHOBJIICHHE
OKpyXKaroIlel cpeasl M PEeKyJIbTUBAIMIO 3€MENb MPOU3BOAMTCA MOATOTOBKA CYIIECTBEHHBIX
pacueTHBIX OIICHOK U JIOMYyIIeHWH. YKa3aHHbIE pacueTHbIE OLEHKH M JOIMYyIIEHUS YUUTHIBAIOT
Takre (PaKTOpBl HEONPENETeHHOCTH, KaK W3MEHEHHWS IPaBOBOTO PETyJIMPOBAaHUS, MaciiTaObl
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BO3MOXKHOT'O 3arpsi3HCHHSI, CPOKH, OOBEMBI MEPONPHUATHI IO BOCCTAHOBJICHUIO OKPY KAIOIICH
Cpenbl U peKyJIbTUBALIUN 3€MeNb, 4 TAK)KE MX CTOUMOCTh. YKa3aHHBIC (aKTOPHI MOTYT B OyayIemM
MIPUBECTH K TOMY, UYTO pa3Mephl (aKTHISCKUX PACXOI0B OyAyT OTIMYATHCSA OT PACUCTHBIX OIICHOK
Y JIOTyIIICHUH.

Peseps, nmpusHaHHBINA MO KaXaA0OMy OOBEKTY, NEPUOIUYECCKH MEPECMATPUBACTCS M U3MEHSICTCS C
y4eToM (HaKTOB U OOCTOSITENIECTB, CYIISCTBYIOIIMX HAa MOMEHT mepecMoTpa. M3MmeHeHus B
OKMJIaeMOH BEJIMYMHE PACXOJ0B OYIYIIUX TMEPUOAOB MEHCTBYIONIUX OOBEKTOB MPU3HAIOTCS B
OyxrajiTepckoM OanaHce IMyTeM KOPPEKTHPOBKH CTOMMOCTH aKTHBA U pe3epBa HA BOCCTAHOBJICHHE
OKPY’KaIoIIeH Cpeasl M PEKYJIBTHBAINIO 3eMelb. [10100HbIe H3MEHEHUST B OyIyIIeM IPHBEAYT K
W3MEHEHWIO BEJIMYWHBI HAYUCIEHHOW aMOpTH3allid W TpoleHTOB. [lo 3akphITEIM 00BEKTaMm
W3MEHEHHS PacueTHON BEIUYMHBI PACX0JI0B MPU3HAIOTCS HETIOCPEACTBEHHO B OTYETE O MPHUOBLIIX
1 yOBITKaX.

Hanozoobnooicenue

VYyernas nonutuka ['pynmbl B 9acTi Haorooo60keHus TpeOyeT 0T PyKOBOJICTBA HCITOIB30BAHUS
Mpo(heCCHOHANBHBIX CYXICHUH MPH OLIEHKEe HEOOXOIUMOCTH MPU3HAHMS OTIOKEHHBIX HAIOTOBBIX
aKTHBOB M HEKOTOPBHIX OTJIOKEHHBIX HAJOTOBBIX 00S3aTeNbCTB B OyXraiarepckoM OalaHce.
OTJIO)KEHHBIC HAJIOTOBBIC aKTHBBI, B TOM YHCIIE aKTHBbBI, BO3HUKIIUE MO pe3ysibTaTaM MepeHoca
yOBITKOB B CUET MPHOBUIA OyIyNIMX MEPUOJIOB, YOBITKH MO KAITMTAIOBIOKEHHUSIM M BPEMEHHbIC
Ppa3HUIlbl, NPU3HAIOTCA TOJIBKO KOIrJJa CYLIECCTBYCT BBICOKAsA BCPOATHOCTH WX BO3MCUICHHA, YTO
3aBUCHUT OT TOJIYUCHHS B OYyIyIIeM IOCTaTOYHOW HajorooOiaraeMoit mpuObumH. OTIOKEHHBIC
HAJIOTOBBIE 00sI3aTENLCTBA, CBA3aHHBIE C BPEMEHHHIMH PAa3HHUIAMHU MO0 (PMHAHCOBBIM BIIOKEHUSM,
KOTOpBIC BOSHHKAIOT B OCHOBHOM IO TIPHYMHE TOTO, YTO HEpACIIpPe/IeIeHHAs] IPUOBUTh OCTAETCS B
3apyOeXHBIX HAJIOTOBBIX OPUCIUKIUSAX, TPU3HAIOTCSA, €CIM BO3MOXXHOCTH KOHTPOJNS 3a
penarpuanmell HepaclnpeaeIeHHON MPUOBLIN OTCYTCTBYET, @ CaMOW penaTpualiii B OJvkaiiiem
OymyIieM He 0>KHIaeTCsl.

Jomymenns o moigydeHHH B OyaymuX IepHogax HamorooOiaraeMoi HpHOBUIM M penaTpHalun
HepacnpeielIeHHOW TPHOBUIN 3aBHUCAT OT OLECHKU PYKOBOACTBOM BEIMYMHBI OyIYIINX JECHEKHBIX
noToKoB. OHHU 3aBHCAT OT OIIEHOK 00BEMOB IPOU3BOJCTBA NMPOAYKIMU M €€ MPOAAX B OymayIIHX
nepuojax, TOBapHBIX IIeH, OOBEMOB 3allacoB, ONEPALHMOHHBIX PacxXolOB, pacxolOB Ha
BOCCTaHOBJICHUE OKPYIKAIOIIEH Cpefbl W PeKyJIbTUBAIMIO 3€MEllb, KalTUTAIOBIOKEHUH Oy IyIIuX
MEePUOJOB, BHIIAT IUBHACHIOB W WHBIX OIEpalMid IO YIPaBICHUIO KamuTaaoM. B wactu
NPUMEHEHUS TI0JIOKEHUH JEHCTBYIOIIEro 3aKOHOAATENbCTBA IO HAJIOTy Ha NPHOBUIL TakkKe
TpeOyeTcsi MCHOJIb30BaHHE NOMyIleHnd. Ha 3T pacueTHble OLEHKHM W IOMYIICHUS OKa3bIBAIOT
BJIMSTHAE PHCKU U HEONPEICNICHHOCTb, MI03TOMY CYLIECTBYET BEPOSITHOCTH TOTO, YTO N3MECHEHHS B
CUTyallud NPUBEAYT K H3MCHEHHIO OXHIACMBIX PE3yJIbTaTOB, UYTO, COOTBETCTBEHHO, MOMKET
MOBNHMATh HAa BEIMYMHY OTJIOKCHHBIX HAJIOTOBBIX aKTHBOB M O0S3aTElbCTB, TPU3HAHHBIX B
OyxranTepckoM OanaHce, a TaKke Ha BEJIMYMHY NPOYMX HAJOTOBBIX YOBITKOB M eIle He
NPU3HAHHBIX BPEMEHHbIX PA3HUI. B Takmx o0CTOATENBCTBAX MOKET BOSHUKHYTH HEOOXOJMMOCTD
B KOPPEKTHPOBKE YAaCTH WJIM BCEH BEIMYMHBI OATAHCOBOM CTOMMOCTH TPH3HAHHBIX OTJIIOKEHHBIX
HaJIOTOBBIX aKTUBOB M 0053aTENBCTB, YTO MPHBEAET K COOTBETCTBYIOIIEMY HAUUCICHUIO B OTYETE O
NpUOBUIAX U YOBITKAX.

Kak mpaBuio, ['pynma oTpakaeT B OTYETHOCTH PACXOABI IO HAJOTy HAa HPUOBUTH TEKYIIErO
MEepruoia B COOTBETCTBUU C MPHUHATON MOJIUTHUKON HAJOTOBOrO y4eTa (WM TOJUTHUKH, KOTOpas
Oyzer mpuHATa) HAa OCHOBAaHMM JAHHBIX HAJIOroBoi aeknapammu. Korma mocraToyHo Besuka
BEPOATHOCTb TOTO, YTO IO pe3yJbTaTaM IPOBEPKH MPHHATOW ['pynIoil MOJUTHKH HAJIOrOBOTO
ydeTa HaJOroBble OpraHel MPOU3BENYT AOHAYMCIEHHE Haimoros, ['pymnma, mocne TIIaTenbHOR
OIIEHKH, CO3JaeT B COCTaBE PAacXOOB IO yIJIaTe HAJOTOB Pe3epB B pa3Mepe BO3MOXKHOH CYyMMBI
JIOHAYMCIICHHBIX HAJIOTOB, BKIIIOYAsl BCE MIEHH U MTPaQBbI.
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Oyenka 3anacos boxcuma

JlanHbpie O 3amacax MPeACTaBIIOT COOON PEe3ynbTaT OLCGHKH OOBEMOB IOJE3HBIX HCKOTAEMBIX,
o0BIYa KOTOPBIX SIBJSIETCS OOOCHOBAHHOM C AKOHOMHYECKOH TOYKH 3PEHUS W MPOU3BOIUTCS Ha
3aKOHHBIX OCHOBAaHMSAX Ha YydYacTKaxXx HeAp, Ha pa3paboTKy KOTOphiXx y ['pymmber ecth Bce
HeoOxoaumMble nuieH3nd. C TEeNnplo ToJcYeTa 3amacoB HEOOXOAMMO IOATOTOBUTH pPacyeTHEIE
OIICHKM W JIOIYIIECHUS B OTHOIICHUH ILEJIOr0 psifia (PaKTOPOB TeOIOTUYECKOr0, TEXHUYECKOTO U
9KOHOMHYECKOTO XapaKTepa, B TOM YHCIe O KOJIMYECTBE, KaTerOpUH 3aMacoB, CIIoco0ax U TeMIax
oOBIYM, 3aTpaTax Ha J0ObIUY, TPAHCHOPTHBIX pacxojaxX, TOBAPHOM CIIPOCE, TOBAPHBIX LIEHAX U
OOMCHHBIX Kypcax.

I'pynna mpou3BOIUT ONpEnAeieHHEe M IMOATOTOBKY OTUYETOB O 3amacax pyAd B COOTBETCTBHU C
HopmaMu u npaBuiiaMy I0 COCTaBJICHHIO OTYETOB O pecypcax M 3amacax pya (Ascrpanus u IOro-
Bocrounast Asust), yTBepKAEHHBIMH B ceHTA0pe 1999 roma. ns pacdera oOBEMOB 3amacoB
JAHHBIN TOKyMEHT TpeOyeT MPUMEHEHHS COOTBETCTBYIOUINX HHBECTULIMOHHBIX JOMYIIECHHH.

O1eHKa KOJMYECTBA W/MITM KaTETOPUH 3aracoB TpeOyeT ompelesieHus pa3mepa, KoHQurypanua u
IMyOMHBI PYOHBIX TN WM 3aleXKed IyTeM aHajdu3a TeOJOTHYECKHX aHHBIX, TaKUX Kak
pe3ynpTaThl OypeHHs. DTO MOXET IOTPeOOBaTh IIOATOTOBKH KOMIUIEKCHBIX W CIIOMKHBIX
npoeCCHOHANBHBIX CYXICHUH B 00JIaCTM TEOJOTMH, a TaKXkKe pacyeToB, HEOOXOMUMBIX IS
WHTEPIPETALNH JaHHBIX.

[TockonbKy HMOMyIIEHHS SKOHOMHYECKOTO XapakTepa, HCIIOJB30BaHHBIC JUIsI OIEHKH 3aIlacos,
MEePUOTUIECKA  M3MCHSAIOTCS, W  TIOCKOJNBKY JOIOJHHUTEIBHBIC JaHHBIE TC€OJOTHYCCKUX
HCCIICIOBAaHUHN TTOTYYaIOTCs HEMTOCPEICTBEHHO B TIpoliecce MOOBIBAOMICH NeATEIPHOCTH, BETUIHHA
OIICHEHHBIX 3aI1acOB TAK)KE€ MOKET BPEMsI OT BPEMEHU U3MEHSThCSL.

W3meHeHus B OTPaKCHHOW BEJMYMHE 3allacOB MOTYT MOBIHATH Ha (DMHAHCOBBIE PE3YJIbTATHI
JesITeNbHOCTH [ pymniiel 1 ee GUHAHCOBOE MOJI0KEHHUE CIEAYIOIINM 00pa3oM:

e 0anaHCOBas CTOMMOCTh AKTUBOB MOXET M3MEHHUTHCS B PE3yJIbTaTe WU3MEHEHUS BEIMYUHBI
OKHJIAEMBIX OyIyIINX JCHEKHBIX IOTOKOB;

e MOKa3aTesb aMOPTH3ALUH, OTPAKCHHBINH B OTYETE O MPUOBUIAX U YOBITKaX, MOKET M3MEHUThCH,
ecld OH OBUI paccuMTaH MO METOAY HAYHCICHHS aMOPTH3alM{ MPOMOPLUOHATIBLHO 00beMy
JOOBIYY MJIH €CIIH U3MEHSATCS] CPOKU II0JIE3HOTO MCIIOJIb30BAHUS aKTHBOB;

® BCIMYMHA PE3€PBOB HAa JEMOHTAX IPOMU3BOACTBCHHBIX rmomaz[eﬁ, BOCCTaHOBJICHHE O0BEKTa H
OXpany Oprmanmeﬁ Cpeabl MOKCET H3MCHUTBHCA, CCJIIM M3MCHCHUS 00BEMOB OICHCHHBIX
3aI1aCOB NOBJIMAKOT HAa OXXKUAAHHSA B OTHOLICHUHN CPOKOB MM PACXOA0B HAa OCYHICCTBIICHUC JTOH
JACATCIBHOCTH.

Pacxoowt Ha pazseoky u oyenxy

YyeTHas mnoiauTHKa ['pynmel B OTHOLIEHWM Yy4yeTa pacXOJOB Ha pa3BEIKy U OLECHKY
MpeyCcMaTpUBaeT KaMUTATU3aIUI0 OTACIBHBIX PAcXOIOB MO OOBEKTaM, KOT/Ia OHU CUHUTAIOTCS
MEPCIEKTUBHBIMU [JIsl NaJbHEHIIEro OCBOCHUS WM NPOJAXH WIM KOrJa JESATENbHOCTh MO HUX
OCBOCHHUIO HE BBIILIA HAa YPOBEHb, JOMYCKAIOUIMH MpPOBEJCHNE OOOCHOBAHHOW OLEHKH HAJIMYHUs
3armacoB. llpumensemas monuTHKa TpeOyeT OT PYKOBOACTBA IOATOTOBKH COOTBETCTBYIOIINX
OIICHOK M JOMYLICHWH B OTHOIIEHWH pPa3BUTHUS COOBITHH B OyIyUIMX IMepHOAax, B YaCTHOCTH,
OyIeT T SKOHOMHYECKH IIeTIeco00pa3HON e TeNFHOCTD 0 T00bIYe MIHEPATBHBIX pecypcoB. Bee
MoTI0OHBIE OLIEHKU W JOMYIICHUS MOTYT U3MEHAThCS 10 Mepe MOCTYIUICHUS! HOBBIX JaHHBIX. Eciu
MoCJIe KanmuTalIh3alui PacXxol0B, MPOU3BEACHHON COTJIACHO MOJOKEHUSM YYETHOW MOJIUTUKH,
chopMHupOBaHO TpodeccHoHaTbHOE CYKICHHE O TOM, 4YTO BO3MELICHHE pacxoja SBISETCS
MaJIOBEpPOSITHBIM, CyMMa KaIllUTaJH3UPOBaHHBIX PAcXOJOB OyJeT OTHeceHa Ha (PHHAHCOBBIN
pe3yibTar.
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Pacxoovl na paspabomky

Pa3zpaboTka pyAHBIX Ten M 3ajexkell HauyMHAeTCs MOcje YTBEPXKACHUS MPOEKTa PYKOBOACTBOM
COOTBETCTBYIOIIEro ypoBHA. IIpodeccroHanbHOE CyXIEHHE NPUMEHSETCS PYKOBOIACTBOM IIpU
ONpEeNeNICHUH TOTO, KOTAa MPOEKT BBIIEN] HA 3Tal, Ha KOTOPOM JA0OBIYa 3amacoB SBISIETCS
HKOHOMHUYECKHU LIeNIecO00pa3HON U PYKOBOJICTBO MOXET pa3peruTh pa3padbotky. [Ipu npuMeHennn
TAKOTO TPOQPECCHOHANBHOTO CYXKICHHS PYKOBOACTBO 005S3aHO MOATOTOBHTH HEOOXOIMMBEIE
pacueTHbIe OIIEHKH W JOIYyIIEHHUS, aHAJOTWYHBIE MPEACTABICHHBIM paHee M OTHOCSIIUMCS K
KalMTaJIM3alii pacxoJ0B Ha pa3BeAKy M OlEHKYy. Bce momoOHbBIE OIEHKH U AOMYIIECHHS MOTYT
U3MEHSTHCS 110 MEpEe MOCTYIUIEHHUs HOBBIX AaHHBIX. Eciiu mmocie Hadana pa3pabOTKK HOATOTOBICHO
npodecCHOHANBHOE CYKAEHHE O TOM, YTO MPOHU30LUIO0 oOecleHeHne pa3pabaThIBAEMOro akTHBA,
COOTBETCTBYIOIIAsi CyMMa OyZeT oTHeceHa Ha (pUHAHCOBBIN pe3yJIbTar.

Ilencuonnvle naamvl ¢ YCMAHOGNEHHLIMU BLINAAMAMU U Opyeue CXeMbl B03HASPANCOCHUS
PAOOMHUKAM NO OKOHYAHUU MPYO08OU 0esIMeNbHOCMU

[lo mmaHam c yCTaHOBJIEHHBIMH BBIIIJIATAMHU 3aTpaThl, OTPAKEHHBIE B OTUETE O MPHOBUIAX H
yOBITKaX, BKIIIOYAIOT CTOMMOCTh TPYZ03aTpar TEKYIIETO W MPEeNbIIyIInX EePHOIO0B, MPOIEHTHHIE
pacxonmbl B CBS3W C 00S3aTENbCTBAMHU 10 IUIAHAM C YCTAHOBIICHHBIMHU BBITUIATAMH, a TaKkKe
BIMSHUE BCEX YMEHBIICHHWI B BEIIMYMHE O0S3aTeNbCTBA 10 IUIAHY WM €ro IOoTramieHus (3a
BBIUETOM OKHIAEMOH MpUOBUIM MO aKTHBaM IIaHa). B pe3yibpraTe akTHB WM 0053aTENBCTBO
oTpakaeTcsi B OyXraiaTepckoM OajiaHce MO MPHUBEIEHHOW CTOMMOCTH OYIYyLIMX BBIIIAT MO IUIaHy
32 BBIYETOM HENPU3HAHHOM CTOMMOCTH TpPYJ03aTpaT IPOLUIBIX IIEPUOJOB M CIIPABEIMBOU
CTOMMOCTH aKTHUBOB IIJIaHA.

VYueTHas NONUTHKA TpeOyeT OT PYKOBOIACTBA IOATOTOBKHM MNPO(PECCHOHANBHBIX CYXICHUH B
OTHOLICHUH XapaKTepa BBIIUIAT M0 KAXKIOW cXeMe M Kiaccu(uKaluy Kaxaon cxemsl. 1o mianam ¢
YCTaHOBJICHHBIMHM BBIIUIATAMH PYKOBOJCTBO JIOJDKHO €KEroOJHO IOJATrOTaBIMBAaTh pacueTHbHIE
OLICHKU H JIOMYIICHUsI 0 OyayIueil mpuObUIM N0 Pa3HBIM KiaccaM aKTHBOB IJIaHA, U3MEHEHHSIM B
CHCTEME BBIIIATHI BO3HATPaXICHWH B OyIymuMX Iepuojax, IMOKa3aTene TEeKy4YecTH KaIpoB,
aAMUHHUCTPAaTUBHBIM pacxoJaM, W3MEHEHHMAM CyMM BBIIIJIAT, TeMnaM HHQIAIUHA, OOMEHHBIM
KypcaMm, NpPOJODKUTENIBHOCTH JKU3HHM W TPEANoJaracMblM OCTAaBIIUMCS CpPOKaM CIIy>KOBI
paGotHukoB. Ilpn MOAroTOBKE 3THX OLEHOK M IOMYLIEHUH PYKOBOICTBO HCIOJB3YET YCIyTH
BHEIIHMX KOHCYJIBTaHTOB, akTyapueB. Korma ¢akTuueckue pe3yibTaThl OTIMYAIOTCS OT
MOJITOTOBJIEHHBIX OLIEHOK, B OTYETE O MPU3HAHHBIX JTOXO0JaX M pacxo/Jax HEMEUIEHHO OTpa)KaroTcs
aKTyapHble IPUOBLIH U yOBITKH.

Cnpaeeonusas cmoumocms YUCMvlX UOSHMUDUYUPYEMBIX AKMUBOE NPUOOPEMEHHbIX KOMNAHULL

HJ’IH OIIpeACICHUA CHpaBeHJ’IHBOﬁ CTOUMOCTHU YHUCTBIX I/I,HGHTI/I(l)PILII/IpyeMLIX AaKTUBOB
HpI/IO6p6TCHHLIX KOMITAaHUHA B paMKax BCEX CYICCTBCHHBIX CACJIOK prrma IIPpUBJICKACT
HC3aBHUCHMOI'0O OLICHIIMKA.

B 3aBucuMocTH OT XapakTepa NPHOOPETEHHBIX AKTHBOB M HAJIU4YMS HEOOXOAMMOM PBIHOYHOM
WHQOPMAIH AJISl ONPENEICHUS] CTOMMOCTH NPUOOPETEHHBIX YHCTHIX aKTUBOB B XOJIE€ OIICHKU
UCIIOJIB3YETCs LEINBIH psif MeTonoB. boiee nmoxpobHas nuHdopmMaiys 06 UCIOIb30BaHHBIX METOJAX
U JIONYIIEHUAX, MOATOTOBJICHHBIX AJS OLEHKH CHPaBEAJIMBON CTOMMOCTH OCHOBHBIX CPEICTB,
MpeACTaBlicHa B MpUM. 15, HeMaTepHaJIbHBIX aKTUBOB — B MpUM.16, pe3epBoB — B mpum. 27,.
[Tpoune mpuoOpeTeHHbIE AKTHBBI M 005S3aTENbCTBA, B TOM YHCIIE PE3EPBHI, OLCHUBAIOTCA B
COOTBETCTBHH C JCHCTBYIOIIMMHU MPUHIUIIAMHA yUeTHON MOJIUTUKM [ pynmbl, KoTopas moapoOHO
paccMaTpHBaeTCs B IIPUM. 3.
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Bo3moikHoe BiIMsiHUE MONMPABOK, HOBBIX CTAHIAPTOB M HHTEPIpeTALMi,
KOTOpbIe ObLIU BbIMYIIEHbI, HO ellle He BCTYNMUJIU B 1eliCTBHE B
OTYETHOM Iepuoae

Jo MomeHTa yTBepXAeHHUs NaHHOW (UHAHCOBOW oTdeTHOCTH, CoBeT mo MeXIyHapOoIHBIM
Crannapram byxrantepckoro VYuera BbBIIyCTHJI CIEIYIOLIIME IONPAaBKH, HOBBIE CTaHIAPTHI,
HMHTEPIPETaIlu, KOTOPhIE HE BCTYNUIIMN B IEHCTBUE B OTHOILIEHUH OTYETHBIX TO0B BKIIIOUEHHBIX B
JaHHYI0 (DUHAHCOBOM OTYETHOCTh, U HE OBUIM YYTEHBI MpPHU IOATOTOBKE IAHHOW (MHAHCOBOH
OTYETHOCTH.

I'pynna Haxomurtcs B IpoLiecCce OLCHKU BIMSAHUS 3THX IIONPABOK, HOBBIX CTaHJApPTOB U HOBBIX
WHTEpIpETalii Ha OTYETHBIN MEPUOJ, B KOTOPOM OHH OyIyT BIIEpBbIE MPUMEHEHBI, HO HE MOXKET
MOKa yTBEpXKIaTh, YTO NAHHBIC IMONPABKH, HOBBIE CTAHAAPTHI M HHTEPHpPETAMU OYyAyT HMEThH
CYIIECTBEHHOE BIHSHUE HA (UHAHCOBBIN pe3yNbTaT H (PMHAHCOBOE MOJIOKEHUE [ pyTIIbL.

Ipumenumo k omuemHnvim
nepuooam, HaUUHAWUMCS Ha
My 0amy uau nosoice SMotl
oamul
Nzmenenns k MCOO (IFRS) 7, ®unancoBsli

HuctpymenTsl. Packpuimus — Ceopayusanue puHancosvix

aKmueos u 0053amenbcme

MC®O (IFRS) 12. Packpeimue ungopmayuu 0 00AAX 8 NPOUUX
npeonpusmusx

MC®O (IFRS) 10, Koncoruouposannas gpunarcosas omuemnocms
MC®O (IFRS) 11, Cosmecmuvie coznawenus

Hneecmuyuonnvie npeonpusmus ( Usmenenus k MCOO (IFRS) 11,
MC®O (IFRS) 12 u MC®O (IAS) 27

MC®O (IFRS) 13, Oyenxa no cnpageonusoii cmoumocmu

MC®O (IAS) 27, Omoenvras ¢punancosas omuemnocmo(2011)
MCOO (IAS) 28, Hnsecmuyuu 8 accoyuuposantvie U CO8Mecmuble
npeonpusmusi(2011)

IFRIC 20, 3ampamul no eckpvluie Ha nPouxeo0cmeerHouU gasze
MC®O (IAS) 19, Bosnaepasicoenus pabomuuxos(2011)

MC®O (IFRS) 9, @urnarcoguvle uncmpymenmoi

Nzmenenns kK MCOO (IAS) 32 ®GuHaHCOBBIH HHCTPYMEHTBI:
Ilpeocmasaenue —Ceopauusanue Gpunancoguix
aKmueos8 u 00a3amenbCme

1 ssaBaps 2013

1 suBaps 2013
1 suBaps 2013

1 ssuBaps 2013
1 ssuBaps 2014

1 ssaBaps 2013
1 ssaBaps 2013

1 ssuBaps 2013
1 ssuBaps 2013
1 urons 2013

1 suBaps 2015

1 ssaBaps 2014
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