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AyauTopckoe 3aK/l04eHue He3aBUCUMOro ayauTopa

AkunoHepam n HabnogarenbHomy Cosety
OAQ «Cbepbank Poccun»

Mbl NpoBeNu ayauT npunaraemMon KOHCONUAMPOBAHHON thnHaHcoBoW oTyeTHOCTN OAO «ChbepbaHk
POCCHMWU» 1 €0 A0YEPHUX OpraHn3auuni, CoCTOALLEeN U3 KOHCONMANPOBAHHOIO OTYeTa O
(PMHAHCOBOM MONOXKEHMKU NO COCTOAHKIO Ha 31 aekabpa 2013 roga, KOHCONMAMPOBAHHOMO OTYeTa
0 NpubbLINAX 1 YObITKaX, KOHCONUANPOBAHHOMO OTYETa O COBOKYMHOM JOXOAE,
KOHCONMANMPOBAHHOIO oT4eTa 06 M3MEeHeHUAX B cocTaBe COBCTBEHHbIX CPeACTB U
KOHCONMMANPOBAHHOIO OTYeTa O ABUMXKEHUN feHeXHbIX cpeacTs 3a 2013 roa, a Takxe uHhopmaunu
0 CYLLIeCTBEHHbIX acneKkTax y4YeTHOW NOMNTUKU U APYrOv NOACHUTENbHOM MHhopMaLnK.

OTBeTCTBEHHOCTh aYAHUPYEeMOoro nuua 3a KOHCONUAUPOBAHHYO (DUHAHCOBYIO OTYETHOCThL

PyKOBOACTBO ayaupyemMoro nnua HeceT OTBeTCTBEHHOCTb 3@ COCTaBNeHUe N AOCTOBEPHOCTh
yKa3aHHOM KOHCONMAMPOBAHHOM PUHAHCOBON OTYETHOCTM B COOTBETCTBUM C MeXXaYyHapOAHbIMY
cTaHpapTamm UHAHCOBOW OTYETHOCTU U 3@ CUCTEMY BHYTPEHHero KOHTpons, Heobxoaumyto ans
COCTaBNEHUA KOHCONMAUPOBAHHOW (PUHAHCOBOM OTYETHOCTU, HE COAepKalllel CyLLIeCTBEHHbIX
UCKaXKeHui BcneacTeme HenobpoOCOBECTHbIX AENCTBUIA UK OLLNBOK.

OTBeTCTBEHHOCTbL ayauTopa

Halwa oTBeTCTBeHHOCTb 3aKNK04YaeTCA B BblPpaXK eHWMM MHEeHUA 0 AOCTOBEPHOCTU
KOHCONMAMPOBAHHOW (PMHAHCOBOW OTHETHOCTW Ha OCHOBE NPOBELAEHHOIo HaMK ayauTa.

Mbl NpOBe/In ayanT B COOTBETCTBUK C heAepanbHbiMK CTaHAapTaMu ayanTopPCKON AeATeIbHOCTH,
aencteyomMmMm B Poccuiickon @egepaumn, 1 MexayHapogHbIMU CTaHaapTaMu ayauta. [aHHble
cTaHaapTbl TpebyoT cobnoaeHNs NPUMEHUMBIX 3TUYECKUX HOPM, a TaKKe NNaHMPOBaHKUA 1
nposefeHus ayanTa Takum 06pasom, YTobbl NONYUNTE AOCTATOYHYIO YBEPEHHOCTL B TOM, YTO
KOHCONMMANPOBAHHAA PUHAHCOBAA OTYETHOCTb HE COAEPKUT CYLLECTBEHHbBIX MCKAXEHWA.

AyauT BKNoYaeT B ceba nposBeaeHne ayanuTopCkux NpoLUeayp, HanpasneHHbIX Ha nonyyveHne
ayAMTOPCKUX LOKA3aTeNbCTB, NOATBEPKAAILNX YNCNOBLIE NOKa3aTeNn B KOHCONUANPOBAHHOM
(hMHaAHCOBOW OTYETHOCTW U PACKPbITUE B Hel MHMopmaumn. Beibop ayguTopckux npoueayp
ABNAETCA NPEeAMETOM HaLLero CY)XXAeHWA, KOTOPOe OCHOBbLIBAETCA Ha OLleHKe pUCKa CyLLeCTBEHHbIX
NCKaXEHUI KOHCONMAMPOBAHHON (DUHAHCOBOW OTYETHOCTK, AONYLEHHbIX BCNeacTeue
HeobpocoBeCTHbIX ASNCTBMIN Ny oWnBOK. B npouecce OUEeHKW AaHHOMO pUcka ayauTop
paccMaTpuBaeT CUCTEMY BHYTPEHHEro KOHTPOnA, obecneynsaloLLyio CoOCTaBneHue n
[OCTOBEPHOCTb KOHCONMANPOBAHHOW HMHAHCOBOMW OTYETHOCTH, C LIeNbIo BbiBopa
COOTBETCTBYIOLMX ayAMTOPCKMX NPOLEAYP, HO He C LeNblo BbIPaXKeHUs MHEHMA 06
3hheKTUBHOCTU CUCTEMbI BHYTPEHHErO KOHTPONA. AYAUT Takke BkNoYaeT B cebA oueHky
Hapnexallero xapakrepa npuMeHAemMon y4eTHOM NONUTUKY U 06OCHOBAHHOCTU OLEHOYHbIX
nokasaTtenewn, NoNy4YeHHbIX PYKOBOACTBOM ayAMPYeMOoro n1uua, a Takxke oueHKy npeacTaBneHus
KOHCONMAWPOBAHHOW (PUHAHCOBOI OTYETHOCTU B LIENOM.
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CoBeplieHcTBYR Gu3Hec,
yny4waem MUp

Mbl nonaraem, YTO NOAYyYeHHbIe B Xo4e ayauTa ayauTopcKkme AokasatenbCcTBa NpeacTaBnatoT
pOCTaToyHble M Hagnexaljue OCHOBaHWA ONA BbipaXKeHUA Hallero MHeEHWA,

MHeHue

Mo HaleMy MHeHWIO, KOHCONUANPOBAHHAA (PMHAHCOBAA OTYETHOCTL OTPaXKaeT AOCTOBEPHO BO
BCEX CYLLECTBEHHbIX OTHOLLEHUAX huHaHcoBoe nonoxexHne OAO «CbepbaHk Poccumn» u ero
AOYEepPHUX KOMNaHWIA NO COCTOAHNIO Ha 31 AekabpAa 2013 r., ux (hMHAHCOBbIE pe3ybTatbl U
ABUXEHWE aeHexXxHblx cpeacTs 3a 2013 rog B COOTBETCTBUM C MeXayHapoaHbIMK CTaHaapTamu
hMHAHCOBOW OTYETHOCTW.

. \ W\S\

C.M. Tackaes
[MapTHep
3A0 «3pHCT 3HA AHr BHewayant»

24 mapTa 2014 r.

CeegeHun ob aygupyemom nuye

HaumeHosaHue: OAQ «CbepbaHk Poccumy

3annck BHeceHa B EQWHbIA rocyAapcTBeHHbIA peecTp lopuandeckunx nuy 16 asrycta 2002 rofa v npucBoeH
rocyaapCcTBEeHHbIA perucTpaynoHHblil Homepl1027700132195.

MecToHaxoxpaeHnwne: 117997, Poccua, Mockea, yn. Basunoea, g. 19.

Ceegenus o6 aygurope

HaumeHosaHwe: 3A0 «3pHCT 3 AHr BHewayguT»

3anuck BHeceHa B EQVHBINA rocyAapcTBEHHbIA peecTp puandeckix nuy 16 ceHtabpa 2002 roaa 1 nprcsoeH
roCyAapCTBEHHbIA perucTpaumMoHHbid Homep 1027739199333,

MecToHaxomaeHuwe: 115035, Pocecna, Mocksa, CapoBHuueckan Hab., 4. 77, cTp. 1.

3A0 «DpHCT 3HA AHr BHewayanT» ABNAGTCA Y1eHOM HeKkoMMepYeckoro napTHepcTBa «Ayantopckas Manata Poccuuy
(HM ANP). 3A0 «3pHCT 3Ha AHr BrewlayanT» 3aperncTprpoBaHo B peecTpe ayauTopoB U ayAnTOPCKUX OpraHmn3aumi
HI ATIP 3a Homepom 3027, a TakKe BKMIOYEHO B KOHTPO/bHBINA SK3EMNNAP peecTpa ayauTOPOoB W ayaAnTOPCKMX
OPraHn3aynii 3a 0OCHOBHbLIM PerMcTPaynoHHbIM Homepom 3anucn 10301017410.
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KoHconngupoBaHHbIiA oT4eT 0 PUHAHCOBOM NOJIOKEHUM

31 pekabpa 31 pekabpsa

(8 munnuapdax pocculickux pybetli) Npum. 2013 ropa 2012 ropa
AKTUBDI
[leHeXXHble cpeacTBa U UX SKBUBANEHTbI 7 1327,0 1290,8
Ob6na3aTenbHble pe3epBbl HA CYETAX B LLEHTPasIbHbIX 6aHKax 251,5 211,2
Toprosble LeHHble bymaru 9 101,2 90,4
LleHHble Bymaru, usmeHeHue cnpaseaIMBON CTOMMOCTU KOTOPbIX

OTpaykaeTcs Yepes cyeTa Npubbineit 1 ybbITKOB 10 17,5 19,2
CpepcrtBa B 6aHKax 8 330,5 114,8
KpeanTbl n aBaHCbl KAMEHTAM 11 12 933,7 10 499,3
LleHHble Bymaru, 3a710’KeHHble N0 4OroBOpPam peno 12 1343,8 949,7
MHBECTULMOHHbIE LieHHble Bymaru, Umetowmnecs B Haanuum gan

npoaaxu 13 476,2 804,5
MHBECTULUMOHHbIE LieHHble Bymaru, yaeprkMBaembie 40 NoraleHus 14 202,5 105,9
OTNOXKEHHbIN HAaNOrOBbIM aKTUB 29 12,3 7,5
OcHOBHble cpeacTsa 15 477,3 436,0
Mpoune dUHaHCOBbIE aKTUBDI 16 406,2 227,6
Mpoune HedUHaAHCOBbIE aKTUBbI 16 330,6 340,5
UTOro AKTUBOB 18 210,3 15 097,4
OBA3ATE/NIbCTBA
CpepctBa 6aHKoB 17 2111,3 1452,4
Cpepnctea GpUsnYeCcKUx auy, 18 8435,8 6983,2
CpepncTtBa KOPNOPaATUBHbIX KINEHTOB 18 3628,4 3196,1
BbinyLeHHble A0/roBble LieHHble Bymaru 19 853,4 691,7
Mpoune 3aemHble cpeacTsa 20 499,1 469,2
OTnoXkeHHoe Hasorosoe 0653aTeNbCTBO 29 23,8 33,2
Mpoune duHaHcoBble 06A3aTeNbCTBA 21 291,7 227,2
Mpoune HedMHaHCOBbIE 06A3aTeNbCTBA 21 60,7 35,9
CybopanHMpoBaHHbIe 3aliMbl 22 424,7 384,7
UTOro OBA3ATE/IbCTB 16 328,9 13473,6
COBCTBEHHbIE CPEACTBA
YcTaBHbIN KanuTan 23 87,7 87,7
CobCTBEHHbIE aKUWMK, BbIKYMNEHHbIE Y aKLIMOHEPOB 23 (7,2) (7,6)
IMUCCUOHHBIN [,0X04, 232,6 232,6
dPoHA nepeou,eHKN 0DUCHOM HEABUMKUMOCTHU 75,8 79,0
doHA NepeoL.eHKN MHBECTULMOHHbIX LieHHbIX Bymar, uMelowmxcs B

HaNYMKM oNA NPOAAXKMU 1,3 37,3
®oHA HaKOMEeHHbIX KYPCOBbIX PasHuL, (23,7) (4,7)
HepacnpegeneHHas npubbinb 1495,2 1186,7
NTOro co6CcTBEHHDbIX CPEACTB, NPUHAANEXKALMX aKLMoHepam BaHka 1871,7 1611,0
HekoHTponbHaA Aona yyactusa 9,7 12,8
UTOro COBCTBEHHbIX CPEACTB 1881,4 1623,8
UTOIo OBA3ATE/1IbCTB M COBCTBEHHbIX CPEACTB 18 210,3 15 097,4
YTBEPKAEHO N NOANMUCAHO OT MmeHu MNpasneHna 24 mapta 2014 roaa.

) _..i‘._

W

r.0. Mped M.10. JlykbaHOBa
Mpe3snaeHT, Mpeacenatens NpaBneHun W.o. TnaBHoro byxrantepa

MpumeyaHna Ne1-42 cocTaBnAlT HEOTLEMIEMYIO YaCTb AAHHOW KOHCONMANPOBAHHOW PUHAHCOBOW OTYETHOCTM.
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KoHconnpgupoBaHHbIiA oT4eT 0 Npubbinax n ybbiTKax

3arop,
3aKoHumBLIKiAcA 31 aekabpsa

(8 munnuapoax pocculickux pybneli) Mpum. 2013 roga 2012 roga
MpoueHTHble Aoxoabl 24 1478,6 1157,3
MpoueHTHbIE pacxoapbl 24 (587,8) (428,6)
Pacxopapbl, HenocpeACTBEHHO CBA3aHHbIE CO CTPaxoBaHWEM BKNaA0B 24 (28,6) (23,9)
Yucrble NpoLeHTHbIE A0XOAbI 862,2 704,8
YuCTbIM pacxopg, oT co3aaHusa pesepsa nog obecueHeHe KpeauTHoro noptdens 11 (133,5) (21,5)

YucTble NpoLEeHTHbIE A0XOAbI NOC/AE pe3epBa Nog obecLeHeHUe KpeauUTHOro

noptdensn 728,7 683,3
KomuccnoHHble aoxoapbl 25 244,8 189,2
KomuccroHHble pacxogpl 25 (24,5) (18,9)
(Pacxoabl 3a BblYeTOM L0X0A0B)/ AOXOAbI 32 BbIYETOM PACXOL0B MO ONepaLmam

C TOProBbIMU LIeHHbIMW Bymaramm (3,6) 3,2

Pacxoppl 3a BbIYETOM LOXOA0B NO ONEpauMsam C LeHHbIMM Bymaramu,
M3MeHeHMWe CNpaBes/IMBOI CTOMMOCTH KOTOPbIX OTPaXaeTcs Yepes cyerta

npubbinei n ybbITkos (1,1) (0,7)
[oxoapl 33 BbIYETOM PacxoA0B MO Onepaumam C MHBECTMLMOHHBIMU LieHHbIMU

bymaramu, UMeOLLMMUCA B HAIMYUM ANA NPOAANKM 10,7 7,5
ObecLeHeHNe MHBECTULMOHHDIX LEHHbIX Bymar, UMELLMXCA B HANNYUKN AR

npoaaxu (5,2) (5,0)

[loxoZibl 32 BbIYETOM PACXO4O0B MO ONepaumsmM C MHOCTPAHHOM Ba/IlOTOM,
Ba/IlOTHbIMM NPOU3BOAHBIMU MHCTPYMEHTAMM M OT NepeoLeHKM MHOCTPaHHOM

BaNtOTbI 26 12,9 19,6
[oxoapl 33 BbIYETOM PAacXoA0B MO Onepaumam ¢ A4paroLeHHbIMM MeTannammn u

NPOU3BOAHBIMU GUHAHCOBBIMU MHCTPYMEHTaMM C APArOLLEHHbIMU MeTaniamu 2,4 5,8
[oxoapbl 33 BbIMETOM PACcXo40B MO oNepaumam ¢ NPOYMMU NPOU3BOAHBIMU

MHCTPYMEHTaMM 8,2 4,2
ObecueHeHVe 4enoBow penyTtaunm 16,40 (8,7) (1,7)
Mpoune pesepsbl 14,16,33 (5,9) (4,1)
BblpyyKa, nonyyeHHas oT HepUHAHCOBbLIX BUAOB AeATENBHOCTU U CTPAXOBOTO

bu3Heca 27 38,1 51,2
CebecToMmocTb NPoaax No HednHaHCOBbIM BUAAM AEATENbHOCTM U CTPaXoBOMY

6usHecy 27 (36,8) (38,6)
Mpoyne onepaLMOHHbIE AOXOAbI 10,3 4,3
OnepaumoHHble aoxoabl 970,3 899,3
OnepaumoHHble pacxoabl 28 (514,6) (451,4)
Mpubbinb a0 HanoroobnoxeHUA 455,7 447,9
Pacxopa, no Hanory Ha npubbib 29 (93,7) (100,0)
MNpubbinb 3a rog, 362,0 347,9
MpunbbINb, NPUXOAALLAACA Ha:
- akunoHepos baHka 363,8 348,8
- HEKOHTPO/ILHYIO 0NH0 y4acTUA (1,8) (0,9

ba3oBas u pa3BogHeHHas Npubblib Ha 06bIKHOBEHHYIO aKLUIO, NPUXOAALLAACA
Ha aKkunoHepoB baHKa 30 16,78 16,03
(B poccuiicknx pybnsx Ha akumio)

YTBEpKAEHO N NOANMUCAHO OT meHu MNpasneHna 24 mapta 2014 roaa.

i W DCE{:{'((, _—

[.0.lped |V|.|O.]'|‘§/KbﬂHOBa
Mpe3ngeHT, Npeacepatens MNpasneHuna W.o. ThaBHoro byxrantepa

MpumeyaHna Ne1-42 cocTaBnAlT HEOTLEMIEMYIO YaCTb AAHHOW KOHCONMANPOBAHHOW PUHAHCOBOW OTYETHOCTM.



KOHCOI’IMAMPOBaHHbIVI oT4yeT 0 COBOKYyNnHOM aoxoae

3aroga,

3aKoHuuBLMKIcA 31 aekabpa

(e munnuapdax pocculickux pybneti) Mpum. 2013 roga 2012 ropga
Mpubbinb 3a roa, NPU3HaAHHAA B oTYeTE O NPUBLINAX U Y6bITKaX 362,0 347,9
Mpouunii COBOKYNHbINA A0X04;:

Mpoyuli cosoKymnHbIli 00x00, Komopbili Moxem 6bimb

pekxnaccugpuyuposaH 8 npubsiab uau yoeimok e byoyuem
MHBECTULMOHHbIE LieHHble Bymaru, umetowmecs B HaMYMK ANA

NPOAANKMU:

- (Pacxoabl 3a BbluETOM L0X0A40B)/ AOXO4b! 32 BbIYETOM PacXxof0oB OT

nepeoLeHKU MHBECTULMOHHDBIX LieHHbIX Bymar, UMeroLmMXca B Hanunm

019 NPOAaXKu (39,9) 58,2
- ObecLeHeHne MHBECTULMOHHBIX LLEeHHbIX BymMar, UMetoLLMXcA B

HaZ YUK ANA NPOAANKM, OTHECEHHOE Ha cyeTa Npubbinelt n yobiTKOB 13 5,2 5,0

- HakonneHHble goxoAbl, OTHECEHHbIE HA CYETA NPUObLINEN U YOLITKOB B

CBA3M C BbIObITUEM UHBECTULMOHHBIX LLEeHHbIX ByMar, UMEIOLLUXCA B

HaNUYMM ANA NPOAAXKM (10,7) (7,5)
BauAHMe nepecyeTa BantoT (9,0) 0,9
OTNOXKEHHbIV Hanor Ha NPWbbIIb, OTHOCALLMIACA K Npoyemy

COBOKYMHOMY Aoxo4y no:

- MHBECTULMOHHBIM LLeHHbIM Bymaram, UMeloLWUMCA B HANNYMKN ANA

npoaaxu 29 9,4 (10,9)
WUtoro npouero coBoKynHoro (y6biTKa)/ Aoxoaa, KOTOpbiii MOXKeT 6biTb

peknaccudpunumposaH B npubbiib Uau y6bITOK B byayliem, 3a

BblYeTOM Hanora (45,0) 45,7
COBOKYNHbIN A0X0A 33 rog, 317,0 393,6
COBOKYMHbIN A0X04 33 OTYETHbIN NEepMoa, NPUXOAALLNNCA Ha:

- akumnoHepos baHka 318,8 394,6
- HEKOHTPONBHYIO 00 yyacTua (1,8) (1,0)

Mpumeyanns Ne1-42 cocTaBNAKOT HEOTbEM/IEMYHO YaCTb AAHHON KOHCOIMANPOBAHHOM GUHAHCOBOW OTYETHOCTY.



;‘\‘?) CBEPBAHK POCCUM

KOHCOHMAMpOBaHHbIﬁ oT4yeT 06 U3MeHeHUAX B cOCTaBe COBCTBEHHDbIX cpeacTts

Mpuxoaurtca Ha akuMoHepoB baHka

doHp,
nepeoueHKu
MHBECTH-
LMOHHbIX
LLeHHbIX
CobcTBeHHble doHp, 6ymar, doHp,
aKuum, nepeoueHKu nmerowmxca HaKONNEeHHbIX Hepacnpe- HeKoHTposibHan Utoro
YcTaBHbIi BbIKYN/eHHble 9MUCCUOHHDIA oducHon B HaMuum KYpPCOBbIX AeneHHan Aona co6CTBEHHBIX
(8 munauapdax pocculickux pybned) Mpum. Kanutan Y aKUMoHepoB poxopa HEABUXUMOCTU ANA NPOoAAXKU pasHuL npubbiib WUtoro yyactua cpeacTs
Ocratok Ha 31 aekabps 2011 roaa 87,7 (7,0) 232,6 81,5 (7,5) (5,7) 882,9 1264,5 3,5 1268,0
N3MmeHeHUA B cocTaBe COGCTBEHHbIX CPEACTB
aKLMOHEepPOB 3a roA, 3aKoOHYMBLUMIACA
31 pekabps 2012 roga
Pe3ynbTaT oT onepauuii ¢ Co6CTBEHHbIMM
AKLMAMM, BbIKYMIEHHbIMM Y aKLMOHEPOB - (0,6) - - - - - (0,6) - (0,6)
[vsunaeHapl 06bABNEHHbIE 30 - - - - - - (47,5) (47,5) - (47,5)
AmopTun3aums boHAa nepeoLleHKn odbucHom
HEeABUNKMMOCTM - - - (2,5) - - 2,5 - - -
M3meHeHWe f0AM yHaCcTUA B LOYEPHUX
KOMNaHMAX - - - - - - - - 10,3 10,3
COBOKYMHbIV [0X04, NPU3HAHHbIN 32 roa,
3aKoHYmBWMitca 31 aekabps 2012 roga - - - - 44,8 1,0 348,8 394,6 (1,0) 393,6
OcraTok Ha 31 aekabpsa 2012 roaa 87,7 (7,6) 232,6 79,0 37,3 (4,7) 1186,7 1611,0 12,8 1623,8
N3MmeHeHUA B cocTaBe COBCTBEHHbIX CPEACTB
aKLMOHEepPOB 3a roA, 3aKoOHYMBLUKIACA
31 pekabps 2013 roga
Pe3ynbTaT oT onepauuii c Co6CTBEHHbIMM
aKLMAMM, BbIKYM/IEHHBIMM Y aKLMOHEPOB - 0,4 - - - - - 0,4 - 0,4
[OuBnaeHabl o6baABNEHHblE 30 - - - - - - (58,5) (58,5) - (58,5)
AmopTusaums GoHAa nepeoLeHKn oducHom
HEeABUMKMMOCTH - - - (3,2) - - 3,2 - - -
N3meHeHWe NoNKN y4acTUA B AOHEPHUX
KOMNaHUAX - - - - - - - - (1,3) (1,3)
COBOKYMHbIV [0X04, NPU3HAHHBIN 32 roa,
3aKoHumBLUKIiCA 31 nekabpsa 2013 roga - - - - (36,0) (9,0) 363,8 318,8 (1,8) 317,0
OcraTtok Ha 31 aekabpsa 2013 roga 87,7 (7,2) 232,6 75,8 1,3 (13,7) 1495,2 1871,7 9,7 1881,4

Mpumeyanma N21-42 cocTaBAAT HEOTbEMJIEMYIO YaCTb JAaHHOM KOHCOAMAMPOBAHHON GUHAHCOBOM OTYETHOCTY.



;‘\‘?)’ CBEPBAHK POCCUM

KoHconngupoBaHHbIA OTYET O ABUXXEHUN AEHEXKHbIX CpeacTs

3aroa,

3aKoHuMBLIKMIiCA 31 AeKabpa

(8 munnuapdax pocculickux py6nedi) Mpum. 2013 ropa 2012 ropa
JeHexkHble cpeacTsa oT i pes ™
MpoLeHTbI NoAy4YeHHble 1445,8 1135,2
MpoueHTbl ynnayeHHble (507,1) (384,5)
Pacxoppbl ynnayeHHble, HeNnocpeacTBEHHO CBA3aHHbIe CO CTPaxoBaHWeM BKNa[08 (26,8) (22,9)
Komuceum nonyyeHHble 2442 188,3
Komuceum ynnadeHHble (25,5) (16,7)
(Pacxoppbl 3a BbIMETOM OXO/0B YNAAUYeHHbIE) / JOXO/AbI 33 BbIETOM PACXOA0B NONYUYEHHbIE MO OMepaLyAM C TOProBbIMMU LieHHbIMU Bymaramu (3,3) 5,9
JloxoAbl 33 BbIYETOM PACXOA0B NONyYeHHbIE / (PacXoAbl 33 BbIMETOM A0XOA0B YNA4eHHbIE) MO ONepaLuam C LeHHbIMKU Bymaramu,

M3MEeHeHWe CnpaBe//IMBOIi CTOUMOCTU KOTOPbIX OTPaKaeTca Yepes cueTa Npubbiieit 1 y6bITKOB 1,2 (1,7)
(Pacxogbl 3a BbIMETOM 4OXOA0B YNNAYeHHbIE) / LOXOAbI 33 BLIMETOM PACXOA0B MOJYHEHHbIE MO ONEPaLMAM C MHOCTPAHHOI BAaNOTOM U C

Ba/IIOTHBIMM NPOU3BOAHbIMU MHCTPYMEHTaMMN (10,3) 16,6
JloxoAibl 33 BbIYETOM PACXOA0B NONYYeHHbIE / (PAacXOAbI 33 BLIMETOM A0XOA0B YNA4YEHHbIE) MO ONepPaLUam C MPOYUMMU NPOU3BOAHBIMM

OUHAHCOBBIMM MHCTPYMEHTaMM 0,5 0,7)
Joxopbl 32 BbIYETOM PAacXoA0B NOJyHeHHble NO onepaLymAM C APAroLeHHbIMU MeTaNlaMM1 U NO CPOYHbIM CAENKaM C AparoLeHHbIMN

meTannamm 0,9 5,0
BbipyuKa, nonyyeHHas oT HepMHAHCOBbIX BUAOB AEATENbHOCTM U CTPAX0BOro 6usHeca 31,8 48,7
CebecToMMoCTb NPOAax Mo HeGUHAHCOBLIM BUAAM LEATENbHOCTH (33,1) (34,4)
CTpaxoBble Npemum nonyyYeHHble 8,9 0,5
Mpoyre onepaLMOHHbIe AOXOAbI MONYYEHHbIE 24,8 8,5
YnnaueHHble onepaunoHHbIe pacxoabl (417,3) (370,7)
YnnaueHHblit Hanor Ha Nnpubbinb (98,2) (100,1)

cpepcTBa, y ot A ocTh Ao e IX aKTUBaX U 06A3aTenbcTBax 636,5 477,0

n B IX aKTUBaX M 06A3aTeNnbCTBaX
YucTbI NPMPOCT Mo 06s3aTeNbHbIM pe3epBam Ha CYEeTax B LEHTPaANbHbIX BaHKax (51,1) (36,2)
YucToe CHUNKEHME MO TOProBbIM LieHHbIM Bymaram 36,1 6,8
Yuctbii (npupoct) / © no Ly 6ymaram, CrpaBe//IMBOIi CTOMMOCTM KOTOPbIX OTPakKaeTca Yepes cueTa npubbineit n

y6bITKOB (0,4) 31,1
YuCTbIM NPMPOCT MO cpesacTBam B 6aHKax (224,7) (62,3)
YUCTbIM NPUPOCT NO KPEAMTaM W aBaHCaM KIMEHTaM (2422,0) (2003,3)
YWCTbIN NPMPOCT MO NPOYUM aKTUBaM (128,7) (69,8)
YucTbli NpUpoCT No cpeacTeam 6aHKoB 652,4 820,9
YUCTbI NPUPOCT No cpeacTBam GUUYECKUX UL 1438,2 867,8
YWCTbIM NPUPOCT NO CPeACTBaM KOPMOPATUBHbBIX KIMEHTOB 340,0 664,3
YMCTbIM NPUPOCT MO BbINYLLEHHBIM JONTOBbIM LEeHHbIM Bymaram 113,3 257,3
YucTbii npupocT / (CHUKeHMe) No Npounm obs3aTenscTsam 13,5 (34,6)
Yucrble cpeacTsa, y ot 1 peatenbHOCTM 403,1 919,0
JeHexHble cpeacTsa ot A ocTn
MoKynKa MHBECTULMOHHbIX LLeHHbIX Bymar, UMeIOLLMXCA B HANNYUK ANA NPOAANKMU (710,0) (474,9)
BbipyyKa OT peanusaLum 1 NoraleHna MHBECTULIMOHHBIX LIEHHbIX ByMar, UMEIOLMXCA B HaIMYUM ANA NPOAANKN 541,1 232,2
MoKynKa MHBECTULMOHHbIX LieHHbIX Bymar, yaep. 4,0 Nor: (168,3) (8,0)
BbIpyyKa OT MoraleHna MHBECTULIMOHHBIX LIeHHbIX ByMmar, yaepnBaembix A0 noraweHns 107,0 61,1
MNpurobpeTteHne OCHOBHbIX CPEACTB (124,5) (144,4)
MpuobpeTeHne HBECTULMOHHOMK COBCTBEHHOCTM 0,2) 0,2)
BbIpyUKa OT NPOAaXMU MHBECTULMOHHOM COBCTBEHHOCTM 0,8 -
Bbipyyka OT peasv3aumum OCHOBHbIX CPEACTB M NONyYeHHbIe CyMMbl CTPaXOBOrO BO3MeLLeHUA 16,4 4,5
BbIpyuKa OT NPOAAXKM acCOLMMPOBAHHBIX KOMNAHWIA 3,4 -
MoKynKa fo4YepHUX KOMNAHUIA 3a BbIYETOM AEeHEXHbIX CPeACTB, MONy4YeHHbIX B pe3ynbTate npuobpereHns (12,1) (93,2)
BbipyuKa OT NpoAam A04epHUX KOMNAHWIA 33 BbIMETOM AE€HEXHDBIX CPEACTB, BblGbIBLUMX B pe3yNbTaTe NPoAaXMn AO4EPHNUX KOMNAHNIA 0,6 8,6
AvBuaeHabl NonyyeHHble 1,3 51
Yucrbie Ay P ucno. B UHBECTULIMOHHOM AEeATeNbHOCTH (344,5) (409,1)
JleHexHble CPeACTBa OT GUHAHCOBOW AEATENLHOCTU
Mony4eHHble Npoune 3aemMHble cpeacTsa 258,6 141,9
MoralueHne NPOYNX 3aeMHbIX CPEACTB (249,2) (98,8)
MpoUeHTbI, yniaueHHble Mo NPOYMUM 3aeMHbIM CPeACTBaM (14,1) (5,4)
MonyyeHHbIi cybopaNHUPOBaHHbIN 3aiim 39,5 66,0
MoraweHune cy6opaNHNPOBaHHOTO 3aiiMma (0,7) (0,2)
MpoLeHTbI, yniayeHHble No cybopAMHUPOBaHHOMY 3aiimy (24,6) (19,8)
CpeacTBa, NOJTyYeHHbIe OT BbIMYCKa HOT y4acTUA B KpeauTtax B pamkax MTN nporpammbl 439 144,3
MoralleHune HOT yyacTva B KpeauTax B pamkax MTN nporpammbl (36,5) (8,1)
MpoueHTbI, ynaayeHHble No CpeACcTBam, MOAYYEHHbIM OT BbIMYCKa HOT y4acTUA B KpeauTax, BbiNyLeHHbIX B pamkax MTN nporpammbl (18,7) (11,8)
JleHexHble CPpeACTBa, NONYUEHHbIE OT HEKOHTPONMPYIOLMX aKLMOHEPOB 1,9 -
MpuobpeTeHne HEKOHTPONLHOM AN YHACTUA JOYEPHUX KOMMAHUIA 0,3) -
MoKynKa co6CTBEHHbIX aKLLMiA, BbIKYMIEHHbIX Y aKLLMOHEPOB (49,2) (0,6)
BbIpyyKa OT NPoAau COBCTBEHHDBIX aKLMiA, BLIKYMNEHHDBIX Y aKLMOHEPOB 48,8 -
JiMBuaeHAbI ynnayeHHble 30 (58,3) (47,3)
Yucrbie g cpepcTBa, (Uc B)/ y ot i peaTenbHoOCTU (58,9) 160,2
BAunAHMe n3meHeHN i 06MEHHOrO Kypca Ha AEHEeXHbIe CPEeACTBA U UX SKBUBANEHTbI 37,5 (4,2)
BausHue runepuHGAALMM Ha JEHeXKHble CPeACTBa U UX SKBUBANEHTbI (1,0) 0,7)
Yucroe yBesMyeHME JEHENKHbIX CPEACTB U UX IKBUBAIEHTOB 36,2 665,2
JleHexKHble cpeacTBa M UX SKBMBANEHTbI HA HaYano roga 1290,8 625,6
JleHexHble cpeACcTBa U UX SIKBMBA/NIEHTbI HA KOHEL, OTYETHOro nepuoaa 7 1327,0 1290,8

Mpumeyanns Ne1-42 cocTaBNAKOT HEOTbEM/IEMYHO YaCTb AAHHON KOHCOIMANPOBAHHOM GUHAHCOBOW OTYETHOCTY.
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MpumeyaHma K KOHCONNANPOBAHHOIK PUHaAHCOBOM oTyeTHOCTU — 31 AeKabpsa 2013 ropa

1 BBepeHue

[aHHaA KOHCoNMAMPOBaHHasA pUHaAHCOBasA OTYETHOCTb OTKPbITOrO akuMoHepHoro obuectea «CbepbaHK Poccum»
(Banee «baHK») U ero fo4YepPHUX KOMMNaHUI (COBMECTHO MMeHyemblx «Ipynna» uamn «Fpynna CéepbaHka Poccumn»)
NMOAroTOBNEHA B COOTBETCTBUM C MexayHapoaHbimm CraHgaptamu  ®uHaHcoBon OTYeTHOCTM 3a rog,
3aKoHumMBLlIMICA 31 aekabpsa 2013 roga. OcHOBHble Ao4YepHME KOoMMaHuM [pynnbl BKAKOYAKOT POCCUMCKME U
MHOCTPaHHble KOMMepyeckme BaHKM M Apyrme opraHusauumn, KOHTpoaupyemble Fpynnoi. MNepevyeHb OCHOBHbIX
[0YEPHUX KOMMaHUM, BKAKOYEHHbIX B AHHYIO NMPOMEXKYTOUYHYH COKPALLEHHY KOHCONMANPOBAHHYIO GUHAHCOBYHO
OTYETHOCTb, NpuseaeH B Mpumeyanum 40.

BaHK ABNSAETCA OTKPbITbIM aKLUMOHEPHbIM 06LLEeCTBOM; OH 6bln ocHoBaH B 1841 rogy M C 3TOr0 BpemMeHu
OCYLLECTBAAN onepauun B Pas/NYHbIX topuauyecknx popmax. baHK 3aperucTpupoBaH M UMEET lopUaANYECKUi
agpec Ha TeppuTopumn Poccuiickont depepaumm. OCHOBHbIM akuMoHepom baHka asnsetca LleHTpanbHbI 6aHK
Poccuiickon degepaumnn («baHK Poccum»), KoTopomy no cocTosHMio Ha 31 aekabps 2013 roga npuvHaAANeXuT
52,3% 06bIKHOBEHHbIX aKkuuMi BaHka mam 50,0% natoc 1 ronocyowaa akuMa OT KOJIMYECTBA BCEX BbIMYLLEHHbIX
aKkumit baHKa (31 aekabpa 2012 roga: 52,3% obblKHOBEHHbIX akuMi baHka nam 50,0% natoc 1 ronocytowas akumsa
OT KOZIMYECTBA BCEX BbINyLLEHHbIX akumit BaHKa).

Mo coctoaHuto Ha 31 pekabps 2013 roga HabnwgaTtenbHbir CoBeT baHka Bosrnasnser C.M. WUrHatbes,
MNpeacenatens baHka Poccun B nepuog ¢ 2002 roga no 2013 rog. B HabnwoaatenbHbln coBeT baHKa BXoaaT
npeacTaBUTEIN OCHOBHOTO aKLMOoHepa baHKa 1 ApyrMx akUMOHEPOB, a TaKXKe He3aBUCUMbIe AupeKTopa.

BbaHK paboTaeT Ha OCHOBaHWW reHepasbHOW 6aHKOBCKOM NNLEH3UN, BblAaHHOM BaHkom Poccuu, ¢ 1991 roga. baHk
TaKXKe MMeeT JIMUEH3UU, Heobxoaumblie AO/1A XPaHEHUA U OCYLLECTBAEHMA TOProBbIX OMepauui C LeHHbIMU
bymaramu, a TaKXe MPOBeAEHMA MPOYMX OMEepaumnit C LeHHbIMM Bymaramu, BKAtoYan BPOKEepPCKyto, AUNEPCKYIO
OEeATeNnbHOCTb, GYHKUMKM  4Eeno3uTapus WM ynpaBieHMa akTuBamu. [eatenbHocTb baHKa peryavpyetca u
KOHTposiMpyeTca BaHKOM Poccuum, KOTOpbIM ABASETCA eAuMHbIM Perynatopom 6aHKOBCKOM AeATe/bHOCTU U
dUHaHCOBbIX PbIHKOB B Poccuitickoit Pepepaumn, n ssasetca npasonpeemHukom PepepanbHoit cayxKbbl no
dMHaAHCOBbIM PbIHKaM, KOoTopas 6bina ynpasaHeHa B 2013 roay, v Bce ee dyHKUMKM Bbinv NnepeaaHbl baHKy Poccuu.
MHocTpaHHble  BaHKM/KomnaHum  [pynnbl  OCYLLECTBAAIOT CBOW  AEATENbHOCTb B  COOTBETCTBUM  C
3aKOHO4aTEeNbCTBOM CBOMX CTPAH.

OCHOBHbIM BMAOM [AeATenbHocTU [pynnbl ABAAIOTCA KOPMOPATUMBHblIE U PO3HWYHbIE BAHKOBCKME onepauuu.
[aHHble onepauMu BKIOYAIOT (HO He OrpaHWYMBAIOTCA) MPUB/IEYEHME CPEACTB BO BKAAAbl U NpenocTaBieHne
KOMMEpPYECKUX KpeauToB B CBOBOAHO KOHBEPTMPYEMbIX BajtoTax M MECTHbIX BafloTax CTpaH, rae 6aHku —
YYaCTHUKM Tpynnbl OCYLLECTBAAIOT CBOM OMNepauuu, a TaKKe B POCCUUCKMX pybnsx; npesocTaBieHue ycayr
K/MEHTaM NPWU OCYLLECTBAEHUM UMM IKCMOPTHLIX/MMNOPTHbIX ONepaLmii; KOHBEPCMOHHbIE onepauun; TOProso
LEHHbIMM BymMaramM UM NpPOM3BOAHbIMM  GUHAHCOBLIMM  MHCTPYMEHTaMW. [pynna ocCylLecTBASeT CBOO
[eATeNbHOCTb KaK Ha POCCUIMCKOM, Tak U Ha MeXKAyHapoAHOM pbiHKax. Mo cocTtosHUo Ha 31 aekabps 2013 roaa
AeAtenbHocTb pynnbl Ha Tepputopum Poccuiickon Pepepaumm ocyulectnsetca 4vepe3 CbepbaHKk Poccum,
KoTopbiit umeeT 17 (31 gekabpa 2012 roga: 17) TepputopuanbHbix 6aHkos, 77 (31 aekabpa 2012 ropga: 193)
oTAeNneHui TeppuTopuanbHbix 6aHKoB M 17 893 (31 aekabpa 2012 ropa: 18 377) ¢dunmanos, a TakkKe uyepes
OCHOBHbIe [loYepHMe KOMMaHWK, pacnonoxeHHble B Poccuiickoin ®eaepauumn, — 3A0 «CbepbaHK JInsmHry, 000
«CbepbaHK Kanutan», kKomnaHum 6biBLuel Mpynnbl KoMmnaHuii «Tpolika Auanor» u «Cetenem baHk» OO0 (6biBLLKIA
«BHN MNapwnba Boctok» O00). OestenbHocTb Mpynnbl 3a npegenamu Poccuiickoit Pepepaumm ocylectBaserca
yepes 6aHKM — yyacTHMKKM [pynnbl, pacrnosioKeHHble B Typuuu, YKkpauHe, Pecnybnvke benapych, KasaxcraHe,
AscTtpuu, LLiBeiuapunmn n npoumx ctpaHax LleHTpanbHOM 1 BocTouHoM EBponbI, a Tak:Ke yepes otaeneHue B HauK,
npeacrasutenbctea B lepmaHum u Kutae M KomnaHuu OGbiBwer [pynnbl KoMnaHuin «TpoWka [uanory,
pacnonoeHHble B CLUA, BeankobpuTtaHum, Ha Kunpe u page apyrux cTpax.

PaKTUYeCKaa YUCNEHHOCTb COTPYAHWKOB [pynnbl no coctoAHMto Ha 31 pekabpsa 2013 ropa cocTasBuna
306 123 yenoBeka (31 aekabps 2012 roga: 286 019 yenosek).
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MpumeyaHma K KOHCONNANPOBAHHOIK PUHaAHCOBOM oTyeTHOCTU — 31 AeKabpsa 2013 ropa

1 BeeaeHue (npoponikeHue)

3apeaucmpuposaHHbiii adpec u mecmo eedeHus OeamesnbHocmu. baHK 3aperncTpuMpoBaH MO CAeayloLemy
agpecy: yn. Basunosa, 19, Mocksa, Poccuitickaa degepaums.

Banroma npedcmaeneHua omyemHocmu. [laHHas KOHCONNAMPOBaHHAA GUHAHCOBAA OTYETHOCTb NPeACTaB/eHa B
poccUMcKux pybnsax (panee no TekcTy — «pybamn»). Bce umdpbl NpeactaBneHbl B MUAAMApAax pybnen, ecan He
YKa3aHo uHoe.

2 JKoHOMMuUeCcKan cpeaa, B KOTopoi [pynna ocywecTeaseT CBOI AeATeNbHOCTb

lpynna ocywiecTBAAeT CBOK AeATeNbHOCTb Ha Tepputopum Poccuiickon ®Pepepaumn, Typumu, ctpadH CHP
(8 YkpauHe, Pecnybnunke Benapycb, KasaxctaHe), Asctpuwu, LlUseiuapum n apyrux cTpaHax LeHTpanbHoi u
BocTouHow EBponbl.

Pocculickaa ®edepayus. Hanbonbliaa yacTb onepauunii Mpynnbl OCYLECTBAAETCA Ha Tepputopum Poccuiickoi
depepaunu.

BaxHelwum TpeHaom 2013 rofa B pOCCUCKOM 3KOHOMMUKE CTaso CyLLECTBEHHOE 3amea/IeHMe SKOHOMUYECKOTO
pocCTa, BblpasuBLIEEcs B CHUXKeHUMU TemnoB pocTa BBIM B8 2013 roay Ao 1,3%, cornacHo npeasapuTesibHOM OLLEHKe
MWHUCTEPCTBA 3KOHOMMYECKOro pa3BuTMA Poccuiickoi Pepepaunn, NPEUMYLLECTBEHHO BBUAY HM3KOro
WHBECTULMOHHOTO Crpoca. BHewHMe dpaKTopbl TakKe BO MHOFOM Onpesennin SKoHOMUYeckme TpeHapl B Poccum B
2013 roay. B 2013 rogy HameTUACs 3HAUMTE/IbHBIN OTTOK KanuTana C Pa3BMBAIOLLMXCS PbIHKOB, B TOM YMCae U U3
Poccun, BbI3BaHHbIM NnaHamu PepepanbHoit pesepsBHO cuctembl CLUA MO COKpaleHUIO TpPeTbero payHaa
KonndecTBeHHoro cmarderua (QE3). B pesynbTaTte, pybab 3a 2013 rog notepan 7,2% CTOMMOCTU MO OTHOLLEHMIO K
pgonnapy u 10,5% no OTHOWEHWIO K €BPO, YCWAMB TeHAEHUMIO K ocnabneHuio, onpeaensaioLLyocs
byHoameHTanbHbIMK  pakTopamu. HecmoTpa Ha OTHOCUTENbHYK CTabuabHOCTb LeH Ha HedTb B 2013 roay
COKpalleHMe npoduLMTa cyeTa TEKYLWMX onepaLmin Hapaay C BbilenepeyncsieHHbIMU HeraTtMBHbIMU GakTopamm
HebaronpuaTHbIM 0Opa3oM MOBAMAAM HA NEPCReKTUBbI poccuiickoro pybns. NHonsuma no utoram 2013 roaga
coctasuna 6,5%, npeBbICMB BEPXHIOW TpPaHULy LeneBoro opueHTupa LleHTpanbHoro 6aHka Poccuiickoin
depepaunu.

B 2013 roay npoucxoamnio 3amensieHue pocTta notpebnenuns (3,9% 8 2013 rogy npotuB pocta Ha 6,3% B 2012
roZly), HoO OHO OCTaI0Ch IMIaBHbIM APaBEPOM 3KOHOMMYECKOTO pocTa. [laHHoe 3amea/ieHne B pocTe noTpebneHus
CTaNo pe3ynbTaTOM TOM e TeHAeHUMW B ob6bemMax PO3HUMYHOMO KpPeguTOBaHWA BBMAY OFpaHUYEHUH,
yCTaHOB/EHHbIX BaHKOM Poccum, KoTopble NPUBOAAT K 0cnabaeHuIo 0X0408 HaceNeHMsa M TEMMNOB POCTa 3apnaar.

MOMMMO MOAWTUKM MO OrpaHUYEHUIO POCTa PUCKOBAHHOTO 6e33a/710roBOro MOTPeBUTENbCKOTO KpPeauTOBaHUA,
PeryaaTop WHUUMMPOBAA KaMMaHW MO MepeperucTpauum HEerocyfapcTBeHHbIX MNEHCUOHHbIX $OHAOB B
aKuMoHepHble obuwiecTBa M nNpoAo/kKan [AencTBue No  ounmctke 6GaHKOBCKOW cuctembl OT  HaHKOB,
CMEeLManmn3npyroOLWNXCA Ha OTMbIBAaHUM JEHEer U YKJIOHEeHWU OT ynnaTbl Hanoros. B pesynbraTte 3aduKkcMpoBaHo
CyLLEeCTBEHHOE CHUXXEHWe A0Bepus HacesneHus, Bbipa3uBLLEECA B Nepexose K BKNajam B UHOCTPAHHOM BanoTe U
[paroueHHbIX MeTannax B 6aHKax ¢ rocy4apcTBeHHbIM y4acTUEM.

Temnbl POCTa KOPNOPATUBHOFO KPeaMTOBaHUA OTCTaBa/M OT POCTA PO3HUYHOIO KPEAUTOBAHMA, YBENUYUBLUUCD HA
12,7% B cpaBHeHun c 28,7% B 2013 roay. HeBbiCOKasa MpuB/EKAaTe/IbHOCTb KOPMOPATUBHOIO KpeamMTOBaHUA
obycnosneHa HU3KMM WMHBECTULMOHHbIM CMPOCOM W KpalHe HEeBbICOKOW [A0NeN WHBECTUMUWKM, KoTopas
durHaHcMpyeTca 3a cyeT 6aHKOBCKUX KpeamuToB (oKono 10%). POCT MPOMBIWIEHHOTO NPOU3BOACTBA MPOLOIKUA
KonebaTbCA BOKPYr Hy/neBOW OTMeTKUM. Kpome TOro, cpepHeB3BELUEHHble peasibHble MPOLEHTHbIE CTaBKM
COXPAHAIOTCA HA AOCTAaTOYHO BbICOKOM YPOBHE, YTO TaKKe AEeCTUMYAMPYET CNpOC Ha KpeamuTbl. PocT BHewHeM
33[L0/1XKEHHOCTM KOPMOPATUBHOIO CEKTOpa CTan ele oAHMM daKTopom, CnocobCTBOBaBLIMM 3aMef/IEHUIO POCTa
TEMMOB KPeauTOBaHMA.
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2 JKoHOMMUUECKas cpeaa, B KOTOPo Npynna ocylecTeaAeT CBOI0 AeATeNbHOCTb (NPoaoKeHne)

CokpaleHre npoouuMTa CcyeTa TEKYLLMX Onepauuit Hapsagy C OTTOKOM KanuTana npuBenu K ocnabneHuio
OCHOBHbIX NoaAep:KMBalowmx GaKTOPOB ANA Kypca POCCUMACKOro pybas, BCAeAcTBME Yero cO CTOPOHbI BaHKa
Poccumn noTpeboBanuch BanloTHble MHTEPBEHLMKM, KOTOPble Hayanucb B mae 2013 roga v NpuvBean K HEKOTOPOW
HanpPsXEHHOCTM B CUTyaLUW C JIMKBUOHOCTbIO Ha [AEHEKHOM pbIHKE poccuiickoro pybnsa. B pesynbTate,
LeHTpanbHbIA 6aHK NnocnenoBaTe/lbHO Hapalwmeaa ob6bembl pepuHaHCMpPOBaHMA BAHKOBCKOFO CEKTOpa 0COBEHHO
BO BPeMs Ha/IoroBbIX NepuoaoBs. 3a40/1KeHHOCTb 6aHKoB nepes, baHkom Poccum no onepauuam peno 4octuria
MaKcumyma — 6onee 3 TpaH. pyb. CTaBKM Ha MeXOaHKOBCKOM pPblHKe B TeyeHue BCEro roga COXPaHA/iUCb Ha
BbICOKOM YpOBHE, AOCTMras BO BpPeMsA Ha/NOroBblX MNEpPMOAOB BEPXHEN rpPaHuLUbl MPOLEHTHOTO Kopwuaopa,
ycTaHaBavMBaemoro baHkom Poccuu.

Mpoyue ropucoukyuu. Kpome Poccuiickonn ®eaepaumnn Mpynna ocywecTBAAET CBOKO AEATENbHOCTb Ha TEPPUTOPUN
cTpaH CHI (YKpauHa, Pecnybnunka benapycb, KasaxcraH), ctpaH LleHTpanbHoW n BocTouHoit EBponbl (ABcTpus,
Yexus, ChoBakus, bocHuaA un FepuerosuHa, CnoseHus, Cepbus, BeHrpusa, Xopsatua), Typuun, LLiseiuapum n apyrmnx
cTpaH. TpyaHaa S3KOHOMMYECKas CUTyauma M npobaembl C IMKBUAHOCTbIO BO MHOMMX CTpaHax npusenu anbo K
CHUMKEHUI0, NMbo K He3HauuTenbHoMmy pocty BBIT W nocnepoBaBliemMy CHUMKEHUIO MNOTPebaeHMA WU
WHBECTULMOHHOM aKTUBHOCTU. OCHOBHbIMM LMW NOKaNbHbIX PEryaaTopos Oblan nogaepraHue ctabuabHoCTH
Ha AEeHEeXHOM pbIHKe, ynpasaeHue aeduuutom BB n perynvposaHue ypoBHa nHdnaumu. B 2013 rogy skoHOMMKa
PecnybavKku benapycb ocTanack runepmuHOAALMOHHON B cooTBeTcTBMM ¢ MCDO (IAS) 29.

3 OcHOBbI cOCTaBNEHUA 4)VIHaHCOBOﬁ OTYETHOCTU U NPUHUMUNDbI yquHOﬁ NONUTUKHN

OcHoB8bl cocmaesieHusa omyemHocmu. [laHHas KOHCONMAMPOBaHHaA GMHAHCOBAs OTYETHOCTb NOATrOTOBAEHA B
COOTBETCTBUM C MexXayHapOoAHbIMU cTaHAApTaMK GUHAHCOBOM oT4eTHOCTU («MCDPO») Ha OCHOBE NpPaBKA yyYeTa No
nepBoHayasbHOM CTOMMOCTM C MOMNPaBKOM Ha MepeoueHKy OdUCHOW HEeABMKMMOCTHM, WHBECTULLMOHHOM
COB6CTBEHHOCTH, PUMHAHCOBBLIX aKTUBOB, UMEIOLLMXCA B HAaAUYUWM ANA MPOAANKM, U GUHAHCOBLIX UHCTPYMEHTOB,
U3MEHEeHWe CnpaBeaIMBOMA CTOMMOCTM KOTOPbIX OTPaXKAeTcA Yepes cyeTa npmbblaen u ybbITKOB.

MPUHLMMbI YY4ETHON MNOJIUTUKM, UCNOJIb30BAHHbIE MPX MOAFOTOBKE AAHHOMW KOHCOAWMAMPOBAHHOW (MHAHCOBOM
OTYETHOCTW, MpeacTasfieHbl HuMKe. JaHHble MPUHUMMbLI MPUMEHANNCL MOCAeA0BaTEe/IbHO B OTHOLIEHUU BCEX
nepuoaos, NpeAcTaB/NeHHbIX B OTYETHOCTM, EC/IU HE YKa3aHOo NHOoe.

KoHconudupoeaHHas gpuHaHcoeasa omyemHocmb. [loyepHWe KOMNAHWKW NPeACcTaBAAloT cobol TakMe 0ObBEeKTbI
MHBECTULUMIA, BKAOYAA CTPYKTYPUPOBAHHbIE KOMMaHWW, KoTopble [pynna KOHTpoAupyeT, Tak Kak pynna (i)
06/11aaeT NONHOMOYUAMM, KOTOPblE MPEAOCTABASAIOT el BO3MOXHOCTb YMPaB/ATb 3HAYMMOMW AEeATeSIbHOCTLIO,
KOTOpas OKa3blBaeT 3HauuWTesIbHOE BAMAHME Ha Aoxon obbekta wuHBecTUuumid, (i) noasepraerca puckam,
CBAA3aHHbIM C NEPEMEHHbIM A0X040M OT Y4acTMs B 06beKTe MHBECTULMIA AN MMEET NPaBO Ha NoJlyyeHue Takoro
aoxoaa, v (iii) MMmeeT BO3MOXKHOCTb MCNO/b30BaTb CBOM NOJIHOMOYUA B OTHOLIEHWW 0B6bEKTa MHBECTULMIA C LieNblo
OKa3aHWA BAUAHUA HA BEAMYMHY O0X04a MHBeCTopa. Mpu oueHKe Hannuma y Fpynnbl NONHOMOUYMUIA B OTHOLIEHUN
APYroi KOMNaHMM HEOBXOAMMO PACCMOTPETH HAIMUME U BAMAHME CYLLECTBYIOLLMX NPaB, BKAOYAA NOTEHUMaNbHbIe
npaBa rosnoca. [paBo ABNAETCA CYWECTBYIOLWMM, €CAW JeprKaTeslb MMeeT NPaKTUYECKYld BO3MOMHOCTb
peann3oBaTb 3TO NPaBO NPU NPUHATUM PELLEHUA OTHOCUTE/IbHO YNPaBJeHUA 3HAYMMOMN AeATeNbHOCTbI0 06beKTa
nHeecTUUMin. Fpynna moxeT 06a1a4aTb NOHOMOYMAMU B OTHOLIEHUM OBbEKTa MHBECTUUMIA, AaXKe eC/M OHa He
nmeeT 6O/bLUIMHCTBA NpPaB rosioca B 06bekTe UHBECTMUMA. B nogobHbIX caydasx O1a onpeaeneHus Haauuus
peasnbHbIX MOAHOMOYMI B OTHOLIEHMM 0ObEKTA MHBECTULMIA [pynna A0KHA OUEHUTb pasMep NakeTa CBOMX Mpas
ros0ca No OTHOLLEHMIO K PasMepy U CTeMeHn paccpeaoToueHNa NaKeToB APYruMX AeprKaTenei npas ronoca. MNpasa
3alLMTbI APYrMX MHBECTOPOB, TaKMe KaK CBA3aHHble C BHECEHMEM KOPEHHbIX U3MEHEHWI B AeATe/IbHOCTb 06beKTa
WHBECTULNI AN NPUMEHAIOWMNECA B UCKHOUMTENbHLIX OBCTOATENLCTBAX, HE NPENATCTBYHOT BO3MOMKHOCTM [pynnbl
KOHTPO/IMPOBATb OOBEKT MHBECTULMIA. [loyepHME KOMMAHUM BKJIOYAKOTCA B KOHCONMAMPOBAHHYIO GUHAHCOBYIO
OTYETHOCTb, HauMHasA C A[aTbl nepegauyn [pynne KOHTPOAA HaZ MX OMNepaumamM, W UCKAKYaloTCA U3
KOHCO/IMAMPOBAHHOM OTYETHOCTU, HAaYMHAA C AaTbl MPEKPALLEHNA KOHTPOAA.
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ObbeanHeHna 6M3Heca y4yMTbIBAOTCA C UCMOJ/b30BaHMEM MeToda npuobpeteHmit. Mpu Kaxkaom obbeguHeHun
6u3Heca NoKynaTe/ib OLLEHNBAET HEKOHTPOJIbHYHO AO0/H0 Y4acTUA B NPUOBPETEHHON KOMMaHMM Mo cnpaseannson
CTOMMOCTM WAM MNPOMNOPLMOHANBHO A0NE HEKOHTPONBLHOMO Yy4yacTMAa B MAEHTUOULMPYEMbIX UYMCTbIX aKTMBaAX
nprMobpeTaemoit KOMNaHMKU, MPOUYNE KOMMOHEHTbI HEKOHTPOIbHOW 40/M YY4aCTMA OLEHMBAOTCA NO CNpaBeaanBoi
CTOMMOCTV Ha AaTy npuobpeTeHus. HEKOHTPO/IbHAA A40NA y4acTUsA — 3TO A0/A B AOYEPHUX NPeanpuaTUAX, He
npuHagnexawas pynne. Pacxofbl, CBA3aHHble C NPUOBPETEHMEM [0YEePHUX KOMMaHWIA, OTHOCATCA Ha cyeTa
npubbinein U ybbITKOB. HEKOHTPOMbHAA [0/1A y4acTUs OTPayKaeTCs OTAEe/IbHOM CTPOKOM B COCTaBe COBCTBEHHbIX
cpeacrTs.

[enosaa penytauma npeacTasnsaer coboit  NpesblleHWe CYMMbl MOMIHOM CTOMMOCTM  MNpuobpeTeHus,
HEKOHTPONbHOW [0AWM y4yacTuA, CNpaBes/MBOM CTOMMOCTM paHee NpUobBpeTeHHbIX Josei B npuobpeTaemoi
KOMMNaHWM Ha JaTy npuMobpeTeHusa Hajg CnpaBeavBOMA CTOMMOCTBIO MAEHTUOULMPYEMbIX UYMCTbIX aKTUBOB
npuobpetaemoli KOMMaHMM Ha JaTy npuobpeTeHusa. B cnyyae ecnn  chnpaBedsivMBas  CTOMMOCTb
NOEHTMOULMPYEMbIX YNCTbIX aKTMBOB NpMobpeTaemoit goYepHei KoMnaHMM Ha Aaty npuobpeTeHuna npesbiwaert
CYMMY MOJIHOM CTOMMOCTM MPUOBPETEHMA, HEKOHTPONbHOW AOAM y4acTUA U CNpPaBeaA/IMBOM CTOMMOCTM paHee
npuobpeTeHHbIX A0Nel B npuobpeTaemolt KOMMaHUMM Ha AaTy NpuobpeTeHWs, TaKas pasHuua (moxon ot
NPUMOBPETEHUA NO LeHe HUMKEe PbIHOYHOM) NPU3HAETCA B KOHCONMAMPOBAHHOM OTYeTe O NPMBLINAX M yBbITKaXx.
Mocne nepBoHaYabHOrO NPU3HAHMA AE10Ban PenyTauma yYuTbiBaeTcs No CTOMMOCTU NPUOBPEeTEHUS 32 BbIYETOM
HaKoMJAeHHoro obecueHeHus.

Onepauyn mexay KomnaHuamu Fpynnbl, OCTaTKM NO COOTBETCTBYIOLLMM CYETAM WM HepeasIM30BaHHbIe LOXOAbl NO
onepaumuam mexay KomnaHuamu Fpynnbl B3aMMOUCKAOUAIOTCA NOAHOCTbIO. Hepeann3oBaHHbIE pacxobl TaKKe
B3aMMOWCKNIOYAIOTCA, KPOME CAy4vaeB, Korga COOTBETCTBYHOLWLAA onepauma csuaeTenbctsyeT ob obecueHeHun
nepefaBaeMoro akTMBa. baHK 1 Bce ero govyepHMe KOMMNaHUU NPUMEHAIOT efUHbIe MPUHLMIMbBI YYETHOW NOANUTUKM
B COOTBETCTBMM C NOAUTUKOM pynnbl 415 NOATOTOBKM SAaHHOW KOHCONMANPOBAHHOM PUHAHCOBOMN OTYETHOCTW.

AccoyuuposaHHble KOMMNAaHUU. ACCOLMUPOBAHHbIE KOMMaHMM — 3TO KOMMAHUKM, Ha KOoTopble pynna oka3sbiBaeT
3HaYUTENbHOE BAUSIHME (MPSAMO MM KOCBEHHO), HO HE KOHTPO/NIMPYET MX; KaK NpaBuao, A0AA NPaB ronoca B 3TUX
KomnaHuax coctasnsaeT oT 20% oo 50%. MHBecTULMKN B acCcOLMMPOBaAHHbIE KOMMNAHUM YYUTbIBAIOTCA NO MeToAy
[0N1IeBOr0 Y4acTUA M NepBOHAYasIbHO OTpakatoTcA no cebectommoctn. banaHcoBasa CTOMMOCTb aCCOLUMPOBAHHbIX
KOMMaHMWM BKAOYAET MAEHTUDULMPOBAHHBIM B MOMEHT NPUOBPETEeHUA ryABUA 33 BblMETOM HAKOMAEHHbIX YObITKOB
OoT obecueHeHVA B CAyvyae HaAMuuA TakoBbiX. [AuBMAeHAbl, NOMYYEHHble OT aCCOLMUPOBAHHBLIX KOMMAHWUM,
YMeHbLUAOT 6aNaHCOBYIO CTOMMOCTb MHBECTULMIA B acCOUMMPOBAHHbIE NpeanpuaTua. Mpoune M3MeHeHua 40U
Mpynnbl B YUCTbIX aKTMBAX aCCOLMMPOBAHHBIX KOMMNAHWUIM Nocae NpuobpeTeHus oTpaxKatoTca cneayowmm obpasom:
(i) mona Tpynnbl B nNpubbiNAXx W yBbITKAX ACCOUMMPOBAHHbLIX KOMMAHMMIA  OTpParKaeTca B CocCTase
KOHCONMAMPOBAHHOM NpubblAM MAM yObITKA 33 rof, Kak [ona GMHAHCOBOro pesysibTaTa acCoOUMMPOBAHHbIX
KomnaHui, (ii) mons Mpynnbl B NpoYem COBOKYMHOM A0XO/E OTPArKaeTCsi B COCTaBe MPOYero COBOKYMHOro A0X0A4a
oTAeNbHOM cTpokoi, (iii) Bce npoune mMameHeHua B gone [pynnbl B 6aNaHCOBOM CTOMMOCTM YWUCTbIX aKTUBOB
ACCOLMMPOBAHHbIX KOMMAHWUI OTpaKatoTca B Npubblan mMam ybbiTKe B cocTaBe A0/ PUHAHCOBOrO pesynbTaTa
ACCOUMMPOBAHHbIX KOMMaHWn. OgHaKo Korga Aons yobITKOB Mpynnbl, CBA3aHHbIX C aCCOLMMPOBAHHOM KOMMAHWUEN,
paBHa MW NPeBbILAET ee J0I0 B aCCOLMMPOBAHHON KOMMNaHUK, BKAOYas Ntobyto HeobecneyeHHyo 4ebUTopcKyto
3a[l0/I)KEHHOCTb, [pynna oTpakaeT nocneayowme yobITKM TONbKO B TOM C/y4ae, €CiM OHA MpPUHANA Ha cebs
06A3aTeNbCTBA AW MPOU3BOAMAA NNATEXKMN OT UMEHW AAaHHOW aCCOLMMPOBAHHON KOMMNaHUMK.

duHaHcosble uHcmpymeHmol - Knawouyesvie memods! oyeHKU. PUHAHCOBbIE WHCTPYMEHTbI OTPaKaloTca Mo
nepeoHavasbHON CTOMMOCTH, CNpaBeanNBo CTOMMOCTM MU aMOPTU3MPOBAHHON CTOMMOCTU, B 3aBUCUMOCTM OT
nx KnaccuduKkaumm. Huxke npeacrtaBneHo onucaHmue 3STux MeTo408 OLEHKM.

MepsoHauaneHas cmoumocme npeacTaBnser coboll CyMMY YNIAYeHHbIX [JeHeXHbIX CPeacTs WM UX
3KBMBA/IEHTOB, WM CNPABEA/IMBYHO CTOMMOCTb NPOYMX PECYPCOB, MPELOCTABAEHHbIX 418 NPUMOBpeTeHNA aKTUBA Ha
ATy MOKYMKKM, M BKAOYAET 3aTpaTbl No caenke. OueHKa nNo NepBoHaYaNbHON CTOMMOCTU NPUMEHAETCA TONbKO B
OTHOLIEHUN UHBECTULMIA B A0NEBbIE MHCTPYMEHTbI, KOTOPbIE HE MMEIOT PbIHOYHbLIX KOTUPOBOK W crpasea/iMBas
CTOMMOCTb KOTOPbIX HE MOXEeT BbiTb HaAEKHO OLEeHeHa, MOCTaBOYHbIX NMPOM3BOAHbIX GUHAHCOBbLIX MHCTPYMEHTOB,
6a3nCHbIM aKTMUBOM MO KOTOPbIM AB/AIOTCA TaKME HEKOTUPYEMbIE LONEBbIE MHCTPYMEHTbI.
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3 OCHOBbI COCTaB/IEHUSI OTYETHOCTU U NPUHLMIbI YYETHOM NOANTUKM (MPoJoIKeHne)

3ampamel  no cOesnke ABAAIOTCA  OOMONHWTENbHLIMW  3aTpaTaMu, HEMNOCPEACTBEHHO  CBA3AHHbIMU  C
npuobpeTeHMem, BbIMYCKOM WAM BblbbiTUEM (GUHAHCOBOrO MHCTPYMeHTa. [ONOAHWUTE/IbHble 3aTpaTbl — 3TO
3aTpaTbl, KOTOpble He 6blaM Bbl NOHECceHbl, ecan Bbl cAenKa He cocToAnacb. 3aTpaTthbl MO CAENKE BKAKOYAOT
BO3HArpaxX4eHUa 1 KOMUCCUW, yNaYeHHble areHTam (BK/oYaa COTPYAHMKOB, BbICTYNAOWMX B Ka4eCcTBe TOProBbIxX
areHTOB), KOHCY/IbTaHTaM, BpoKepam 1 annepam; cbopbl, ynaaunBaemble peryimpyowmm opraHam u GoHA0BbIM
6upKam, a TakKe Hasorm v cbopbl, B3MMaemble Npu nepegade co6CTBEHHOCTU. 3aTpaTbl Ha OCYLLECTBAEHWE
COEMKM He BKAOYAOT MPeMUu UAM AUCKOHTbI MO A0ATOBbiM 0653aTenbCTBam, 3aTpatbhl Ha ¢GUHAHCMPOBaHMeE,
BHYTPEHHME aAMUHUCTPATUBHbIE PACXOAbl MK 3aTPaTbl Ha XPaHeHMe.

Cnpaeednusas cmoumocms — 3TO LeHa, KoTopas 6bina 6bl NoMyyeHa Npu NPoAarke aKTMBa WM yMnjiadeHa npwu
nepepaye 06a3aTenbCcTBa B XO4e COENKM, COBepLIaeMoit B 0BbIMHOM MOPSAAKE MEXAY YY4acTHMKaMM PbiHKa, Ha
Aaty oueHkun. OueHKa cnpaBea/iMBoi CTOMMOCTM OCHOBaHa Ha MPeAnoJIOXKEHUN, YTO CAe/IKa MO NPOoAANKe aKTuBa
nnn nepegaye o6sA3aTeNbCTBa OCYLIECTBAAETCA HAa OCHOBHOM A1 AaHHOIO aKkTMBa WM 0BA3aTeNbCTBA PbIHKE
NMbo, B YCNOBUAX OTCYTCTBMA OCHOBHOMO PbiHKA, Ha Hanbosiee 61aronNpUMATHOM PbiHKE A1A AaHHOIO akTMBa UK
obssatenbcrea. CnpaBea/iMBaa CTOMMOCTb MPeAcTaBaAeT coboi TeKylLyHo LeHy cnpoca Ha GpUHAHCOBbIE aKTUBbI,
TEKYLLYIO LeHy NpeaoXeHns Ha GUHaHCOBble 0653aTeNbCTBa, KOTUPYEMbIE Ha PbIHKE, U CPEAHIO LieHY MeXay
TEKyLLEeW LLeHoM cnpoca 1 NpeanoXKeHus, Koraa Fpynna HaxoguTca B KOPOTKOM U AJIMHHOW NO3WULMM NO O4HOMY U
TOMY Xe GUHAHCOBOMY MHCTPYMEHTY. «KoTMpyemble Ha aKTUBHOM PbIHKE» 03HAYaeT, YTO KOTUPOBKMU MO AaHHbIM
MHCTPYMEeHTaM ABAAIOTCA CBOOOAHO M PeryisipHo AOCTYMHbIMW Ha GOHA0BOM BUPIKE UM B APYroi opraHM3aumu, a
TaK¥Ke TO, YTO 3TU LEHbl OTPAMKalOT AENCTBUTE/IbHbIE M PEry/APHbIE PbIHOYHbIE OMepauun, OCyLLECTBAAEMble Ha
PbIHOYHbIX YC/OBUAX.

MemoOduKu oueHKU NPUMEHAITCA ANA onpeaeneHns cnpaseanBoin CTOMMOCTM GUHAHCOBbIX MHCTPYMEHTOB, ANA
KOTOPbIX HegocTynHa MHOOPMaLMA O PbIHOYHLIX LLEHaX CAeNOK. TakuMe MeTOAMKM OUEHKWU BKAOYaloT B cebsA
MOAENN SUCKOHTUPOBAHHbIX AEHEXHbIX NOTOKOB, OBLLENPUHATbIE MOAENN OLLEHKM CTOMMOCTU OMLIMOHOB, a TaKKe
MOAENN, OCHOBaHHbIe Ha AaHHbIX 06 aHaNOrMYHbIX ONepaumax, COBepLIaeMbIX Ha PbIHOYHbIX YCAOBUAX, UAN Ha
dMHAHCOBbIX MOKasaTensax obbekta MHBecTUUM. [11a pacyeToB C NOMOLLLIO A3HHbIX METOAMK OLLEHKM MOMKeT
OKas3aTbCa HeobxoaumbiM cHOPMUPOBATL CYXKAEHUA, He MOATBEpPMAeHHble HabAAaeMbIMU  PbIHOYHbIMM
AaHHbIMKU. B cnyyae ecnn MameHeHMe CYXKAEHWM B CTOPOHY BO3MOMKHOM anbTepHaTUBbl BeAeT K CyLLeCTBEHHbIM
M3mMeHeHuaMm npubbian, Aoxoaos, obliei BeNMYMHbI aKTMBOB MAM 06A3aTeNbCTB, HEO6XoAUMble PacKpbITUA
npuBeAeHbl B LaHHOM KOHCOIMAMPOBAHHOW GMHAHCOBOM OTYETHOCTM.

AMOPMU3UPOBAHHAA CMOUMOCMb  NPeACcTaBnseT Ccoboi CTOMMOCTb  QMHAHCOBOrO MHCTPYMEHTa npwu
nepsBoHayasibHOM MPWM3HAHUM 33 BbLIYETOM BbIMNJAT OCHOBHOMO A40/ra, C KOPPEKTUMPOBKOM Ha HapalieHHble
NPOUEHTLI, a ANA GUHAHCOBbIX aKTMBOB — 3a BbIYETOM 1IH0BOr0 CMMCAHMA NOHECEHHbIX YObITKOB OT 0becleHeHus.
HapalleHHble NPOLEHTbl BKAKOYAOT amopTM3aLMIO OTIOMEHHbIX 3aTpaT No caefke NpuU MNepBOHaYa/bHOM
NPU3HaHWUKM, NOBLIX NMPEMUIA UAN OAWCKOHTOB OT CYMMbl MOTalleHUs C MCNO/Jb30BaHWeM MeToda 3$GEeKTUBHOM
NMPOUEHTHOM CTaBKW. HapallieHHble NPOLEHTHble A0XOAbl WM HApalleHHble NPOLEHTHbIEe PacxoAbl, BKAOYas
HapaLLeHHbIA KYNOHHbIM 40X04 U aMOPTU3NPOBAHHbINA AUCKOHT UAKU NPEMMIO (BKAOYAA KOMUCCUU, OTIOMKEHHbIE
NPM WX MOAYYEHUM, B C/yYae HaAAMUMA TAKOBbIX), HE MOKa3blBAlOTCA OTAE/IbHO, a BK/OYAIOTCA B TEKYLLYIO
CTOMMOCTb COOTBETCTBYIOLLMX CTaTei oTyeTa 0 GMHAHCOBOM MONONKEHNN.
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Memoo agpekmusHol npoueHmMHoOl cmasku — 3TO MeTOA pacrnpefesneHna MPOUEHTHbIX AO0X040B MAK
MPOUEHTHbIX PAaCX040B B TEYEHWE OnpeaesIeHHOro NepmMoaa C Lesbio Noyd4eHUs NOCTOAHHOW NPOLLEHTHOM CTaBKK
(3ddeKTMBHOM NPOLLEHTHOM CTaBKM) Ha TEKYLLYH CTOMMOCTb MHCTPYMEHTA. P dEKTUBHAA NPOLEHTHAsA CTaBKa — 3TO
TOYHAA CTaBKa AMCKOHTMPOBAHMA pacyeTHbiX OyAyliMX AEHEXHbIX BbINAaT WAM MNOCTyNAeHMi (He BKAKo4Yan
byaywme ybbITKM MO KpeguTam) Ha OXWUOAEeMbld CPOK AeicTBMA (UMHAHCOBOrO WMHCTPYMEHTa WAKW, B
COOTBETCTBYIOLLMX C/Iy4asx, Ha 6osiee KOPOTKUI CPOK A0 YMCTOM TeKyLlel CTOMMOCTU GUHAHCOBOTO UHCTPYMEHTA.
Mpemun M OMCKOHTbI MO WMHCTPYMEHTam C NJaBaloWell CTaBKOW amMOpTU3MPYIOTCA 00 A4aTbl ClAefylollero
nepecmoTpa MPOLUEHTa, 33 MCK/AYEHWEeM NPeMuUM WMAW OMCKOHTA, KOTOPble OTPaKaloT KPeauTHbIA Ccnpag K
NNaBalolein CTaBKe, YKa3aHHOM A1A [OaHHOTO MHCTPYMEHTa, WAM MO APYrMM nepemeHHbiM daktopam, He
YyCTaHaB/AMBAaEMbIM B 3aBUCMMOCTM OT PbIHOYHOIO 3HayeHuA. TakMe NpPemMum UAM SUCKOHTbI aMOPTU3UPYIOTCA Ha
NPOTAXEHUN BCEr0 OXWMOAEMOro CpoKa o06paleHus WHCTPyMeHTa. PacyeT AMCKOHTMPOBAHHOW CTOMMOCTM
BK/IlOYAET BCE KOMUCCMM U COHOpbI, BbiNNayeHHble WMAW MOJIyYeHHble CTOPOHAMM KOHTPAKTa M COCTaBAsloLMe
HeoTbeMIeMYt0 4acTb 3GGPEKTUBHOM MPOLLEHTHON CTaBKM (cm. MpPUHUMNLI YY4ETHOM MNOJIMTUKM B OTHOLLUEHUMU
NpU3HaHMA 40X040B U PacxonoB).

MepeoHayanbHoe npu3HAHUe (HUHAHCOBLIX UHCMPYMeHmoe. Toprosble LeHHble Gymaru, npoynme LeHHble
b6ymaru, MsmeHeHWe CMNpaBes/IMBOM CTOMMOCTM KOTOPbIX OTpakaeTca 4yepes cyeTa nNpubbinelt u ybbITKOB, M
NpounsBoAHble GUHAHCOBbIE MHCTPYMEHTbI NEPBOHAYANLHO NPU3HAKOTCA NO CNPaBe/MBOM CTOMMOCTU. Bce npoune
dUHaHCOBbIe aKTUBbLI MEePBOHAYANIbHO OTPAXKAKOTCA MO CNPaBeAIMBON CTOMMOCTM, BK/IIOYAA NOHECEHHble 3aTpaTbl
no caenke. Haunydwmnm NoAaTeepKAeHNEM CnpaBea/IBo CTOMMOCTM NPY NePBOHaYabHOM NPU3HAHMK ABAETCA
ueHa caenku. Npubbinb MAK YBbITOK NPU NEPBOHAYANbHOM NPU3HAHUKM YYUTLIBAKOTCA TOIbKO B TOM C/ay4yae, eciu
€CTb PasHMLA MeXay CnpaBeaNnMBON CTOMMOCTbIO M LIEHON CAe/KW, NOATBEPXKAEHMEM KOTOPOM MOTYT CAYXKWUTb
Apyrme Habngaemble TeKyWME CAENKM C TEM Ke WMHCTPYMEHTOM Ha PbIHKE WM MEeToh, OLUEHKW, KOTOpbIi B
KauecTBe 6a30BbIX LaHHbIX UCNOb3YET TO/IbKO AaHHble, HabaloAaemMble Ha OTKPLITOM PbIHKeE.

MoKynka v npoaaka GpMHAHCOBLIX aKTMBOB, NMOCTaBKa KOTOPbIX LO/IKHA MPOM3BOAWUTLCA B CPOKM, YCTaHOBAEHHbIE
3aKOHO4ATE/IbCTBOM WM 06blYasAMM 4eN0BOro 060poTa A1 AAHHOMO PbiHKa (MOKYMKa M NpoAarka «Ha CTaHAAPTHbIX
YCNIOBUAX»), OTPAXKAIOTCA Ha AaTy COBEPLUEHMA CAENKWU, TO eCTb Ha AaTy, Koraa [pynna npuvHumaer o6sa3aTenscTso
NocTaBuTb GUHAHCOBbIA MHCTPYMEHT. Bce apyrve onepauum no NpuoBpeTeHuio M Npogaxke NPUsHaloTCA, Koraa
lpynna CTaHOBWTCA CTOPOHOM KOHTPAKTa MO onepaLyam ¢ 4aHHbIM GUHAHCOBLIM MHCTPYMEHTOM.

JeHexcHble cpedcmea u ux aKkeueaneHmol. [leHeKHble CPeaCcTBa U MX IKBUBAEHTbI ABAAIOTCA aKTUBAMM, KOTOpbIe
Nerko moryt 6biTb KOHBEPTMPOBaHbI B OMNPeAeNeHHyl CyMMYy [AEHEXHOW HaAMYHOCTM WM MOABEPNKEHbI
HEe3HaYUTENbHOMY PUCKY U3SMEHEHUSA CTOMMOCTM.

[eHexxHble cpeacTBa U UX SKBMBANEHTbl BKNOYAIOT CPeACTBA HA KOPPECMOHAEHTCKUX cyeTax, mexbaHKoBCKue
KpeauTbl OBEPHAWT, a TaKKe cAeslKM obpaTHOM npopaxu («obpaTHoe peno») Ha cpok Ao 1 aHA. Cymmbl, B
OTHOLLIEHUWN KOTOPbIX MMEKTCA KaKkmne-1mbo orpaHMYeHUs Ha UCNONb30BaHME, UCKIIOYAOTCA U3 COCTaBa AeHeXHbIX
CpeacTB U MX 3KBMBaNEHTOB. B TeueHue roga, 3aseplumslueroca 31 gekabpa 2013 roga, pykosoacTsom [pynnbl
6bIN10 NPUHATO peLleHne 06 U3MEeHEHUM METOANKMN OLEHKM B OTHOLIEHMUM MAKCMMA/IbHOTO CPOKa MeXKBaHKOBCKMX
KpPeanTOB, a TaKXKe CAENOK Peno, Knaccubuumpyemblix Kak AeHexHble CPpeacTBa M UX SKBUBaNeHTbI, ¢ 30 gHen po 1
pabouero gHs. CpaBHUTENbHbIE AaHHbIE HE KOPPEKTUPOBANNUCD.

O6sa3amenvHble pe3epebl HA cyemax 6 yeHmMpanbHbix 6aHKkax. Ob6asaTenbHble pe3epBbl Ha cyeTax B
LeHTpasibHbIX 6aHKax OTpaKakoTcA Mo aMOPTM3MPOBAHHOM CTOMMOCTM U NPeacTaBAAT coboi CpeacTBa, KOTopble
He npeaHasHayeHbl Ans GUHAHCUMPOBAHMA exeaHeBHbIX onepauunii Fpynnbl. CregoBaTeibHO, OHWU UCK/OYAOTCA U3
COCTaBa [AOEHEXHbIX CPEeACTB M WX IKBMBANEHTOB ANA LENei COCTaBAEHMA KOHCONMAMPOBAHHOIO OTYyeTa O
ABUMKEHUM AEHEXHbIX CPeaCcTB.

ApazoyeHHble memannbl 8 gusuyeckoli popme. [lparoueHHble meTannbl B pusmnyeckoir popme 1M aAenosuTbl B
AParoueHHbIX MeTafNax OTPaXkalTcA MO HaMMEHblUeW M3 CTOMMOCTM NPUOBPEeTEeHMA M YMCTOM CTOMMOCTM
peanunsaumm Ha OTYETHYIO AaTy.
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He3asepweHHble pacyemeol No nNaacCMuKoesiM Kapmam. HesaBeplleHHble pacyeTbl NO MNJIAaCTUKOBbIM KapTam
OTpa*xakTca no aMOpTVISVIpOBaHHOl‘;I cToumocTu. lMepBoHaYanbHOe NpPU3HAHME He3aBepLUEeHHbIX pPacyeToB MO
NNAaCTUKOBbIM KapTam npouncxoaumt npum BO3HUMKHOBEHUU HOPUANYECKOTO MpaBa Ha MoayyvyeHne wan ynnaty
AeHEeXHbIX CpeacTB B COOTBETCTBMU C YCZIOBUAMKU A0OIroBOpa.

Topzosebie yeHHble bymaau. Toprosble LeHHble Bymarn — 3To LLeHHble bymaru, KoTopble npuobpeTatoTca ¢ Lesbto
noayyYeHns NpubbIAM 3a CYET KPaTKOCPOUHbIX KoAeBGaHWi LeHbl MAW TOProBOM MapXW, UAM UeHHble Bymaru,
ABNAOLWMECA YacTbio nopTdens, GakTUYECKn MCNOoNb3yeMoro A/1A NOAYyYeHUA KPaTKOCPOoUHOM npubbiaun. Mpynna
KnaccuduumpyeT LeHHble Bymarn Kak Toprosble LeHHble Bymaru, ecaM y Hee ecTb HamepeHue NpogaTtb UX B
TeyeHue KOPOTKOro Nepmoaa ¢ MOMeHTa NPUoBpeTeHUs, TO eCTb B TEYEHME LIECTU MECALEB.

Toprosble ueHHble 6ymarM OTpakaloTcA MO CNpPaBeaiMBOM CTOMMOCTU. [lpOUEHTHble A0X0Abl MO TOProBbiM
LeHHbIM Bymaram, paccymTaHHble C MCNoNb30BaHNeM meToaa 3GGEKTUBHOM NPOLEHTHOM CTaBKKU, OTpaXKaloTcs B
KOHCO/IMAMPOBAHHOM OTYeTe O NPUbbINAX M YObITKax B COCTaBe MPOLLEHTHbIX 40X0A40B. AnBUAEHAbI OTpaXKaloTcs
no cratbe «JMBMAEHAbI NONYYEHHbIE» B COCTaBE NPOYMX OMNEPALLMOHHBIX LOXOA0B B MOMEHT YCTaHOB/EHMA NpaBa
Fpynnbl Ha NoNyYeHMe COOTBETCTBYIOLWMX BbINAAT. BantoTHaA nepeoLieHKa TOProBbIX LLeHHbIX Bymar BKAOYaeTcs B
[oxoabl 3a BbIYETOM PACXOZO0B NO oOMepaumMam C MHOCTPAHHOW BaNlOTOW, Ba/OTHLIMM TMPOU3BOAHbLIMM
MHCTPYMEHTaMM M OT NEepPeoLeHKM MHOCTPAHHOW BantoTbl. [JpyrMe M3meHeHWs B CNpaBesMBOM CTOMMOCTM, a
TaKKe Npubblab AN YObITOK B MOMEHT peanunsaLmm TOProBbix LEeHHbIX GyMar 0TpaKaloTca B KOHCONNANPOBAHHOM
oTyeTe O NPUBLINAX U YObITKAX B COCTaBE AOXOA0B 3a BbIYETOM PACXOA0B MO OMepaunam C TOProBbIMU LEEHHbIMK
6ymaramv B OTYETHOM MeproAe, KOraa OHM BO3HUK/N.

LjeHHble 6ymazu, usmeHeHue cnpasednueoli CMouMocmu KOmopbix ompaxcaemcsa Yepe3 cyema npubvineli u
y6bimKo8. LleHHble bymaru, UsmeHeHWe cnpaBea/IMBON CTOMMOCTU KOTOPbIX OTPArXKaeTca Yepes cyeta Npubbiaei 1
yObITKOB, BKAHOYAIOT LEHHble Oymaru, KoTopble OblM OTHECEHbl K 3TOW KaTeropum npu nNepBOHAYabHOM
npusHaHuM. PykoBoacTBo pynnbl OTHOCUT LieHHble Bymarn B AaHHYH KaTeropuio TO/IbKO B TOM Caydae, eciu
rpynna ¢uHaHCOBbIX aKTUBOB YNpPaB/AETCA M OLEHWBAETCA MO CNpasBeaMBOM CTOMMOCTM, U MHbOPMaUUA O ee
M3MEHEHUMN PEerynspHO NPeACTaBNAETCA K PacCMOTPEHMIO pyKoBoAcTBy [pynnbl. MpusHaHMe M OLEHKa
(bUHAHCOBbIX aKTMBOB 3TOW KaTeropumn COOTBETCTBYET BbllEeyKa3aHHOM NOMTUKE yuyeTa TOProBbiX LieHHbIX Bymar.

Cpedcmea e 6aHKax. CpeactBa B HaHKax yuMTbIBAOTCA B TOM C/ydae, Korga Mpynna npefoctaBnseT AeHesKHble
cpeactea baHKaM-KOHTpareHTam; Npu 3Tom y Fpynnbl OTCYTCTBYET HamepeHMe OCYLLECTBAATbL TOProsble onepawum
C BO3HUKatoWe A4ebUTOPCKOM 3a40M1KEHHOCTbIO, HE CBA3AaHHOW C NPOM3BOAHBIMU GUHAHCOBLIMWU MHCTPYMEHTAMM
N He MMeloLLEN KOTUPOBOK Ha OTKPLITOM PbIHKE Ha YCTAHOB/AEHHYIO MK onpegensemyto aaty. Cpeacrsa B 6aHKax
OTpakakoTCcA N0 aMOPTU3NPOBAHHOW CTOMMOCTM.

Kpedume! u aeaHcbl KaueHmam. KpeguTbl M aBaHCbl KAMEHTaM YYMTbIBAKOTCA B TOM caydae, Korga lpynna
nepeyncnseT [AeHeXHble CpeacTBa KAMEHTaM C  Uenblo  npuobpeteHns wau  cosgaHua aebuTopcKoi
334,0/1KEHHOCTU, He CBA3AHHOW C NPOM3BOAHLIMU GUHAHCOBLIMM MHCTPYMEHTAMMU U HE MMELWEell KOTUPOBOK Ha
OTKPbLITOM pbIHKe, NoA/exKalleli NoraleHnio Ha YCTaHOBAEHHYIO UK onpeaensemyto 4aTy, U npu aTom y Mpynnbl
OTCYTCTBYET HaMepeHUe OCYLLEeCTBAATb TOProBble onepauun ¢ 3Tol AeOUTOPCKOWN 3a40/KeHHOCTb0. KpeauTsl m
aBaHCbl K/IMEHTaM YYMTbIBAIOTCA MO aMOPTU3UPOBAHHOW CTOMMOCTM.
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ObecyeHeHue (hUHAHCOBLIX AKMUEBOB, OMPAM(AEeMbIX M0 aMOPMU3UPOBAHHOIU cmoumocmu. Y6bITKM OT
obecueHeHMs GUHAHCOBbLIX aKTUMBOB, YYMUTbIBAEMbIX MO aMOPTU3MPOBAHHOM CTOMMOCTM, MPU3HAIOTCA Ha cyeTax
npubbliei 1 yObITKOB MO Mepe MX MOHECEHWUs B pe3y/abTaTe OAHOro uan bonee cobbiTMiA («CobbITUI YObITKa»),
npousoLweawmnx nocse MepBOHaYasbHOrO MNPU3HAHUA GUHAHCOBOTO aKTMBA M BAUAIOWMX HA BEANYMHY WU
BPEMEHHbIE CPOKM PacYeTHbIX ByAyLmnx AeHEeXHbIX NOTOKOB, KOTOPble CBA3aHbl C GUHAHCOBLIM aKTMBOM MU C
rpynnoi GuHaHCOBbLIX aKTMBOB, KOTOPbIE MOMHO OLEHUTb C AOCTaTOYHOM CTENEHbIO HAageXHOCTH. B cayyae ecan y
Mpynnbl OTCYTCTBYIOT 06bEKTUBHbIE AOKa3aTeNbCcTBa obecueHeHna Ans MHAMBUAYANbHO OLEeHEeHHOro GUHAHCOBOro
aKTMBa (HE3aBMCMMO OT €ero CyLWeCTBEHHOCTM), 3TOT aKTUB BK/OYAeTCA B rpynny ¢GWHAHCOBbLIX aKTUBOB C
aHaNOMMYHbIMUN XapaKTEPUCTUKAMMU KPeAWTHOrO PUCKA M OLLEHMBAETCA B COBOKYMHOCTM C HWMW Ha npeamet
obecueHeHnsA. OCHOBHbIMK paKTopamK, KoTopble Mpynna NpMHMMaeT BO BHMMaHWE NPU PacCMOTPEHMM BoMpoca
06 obecueHeHUM GUHAHCOBOrO aKTMBa, ABAAOTCA (i) NPoCpPOYEHHbIN cTaTyc GUHAHCOBOroO aKTMBa, (ii) duHaHcoBoE
NnonoXKeHue 3aemumKa, (iii) HeyaosneTsopuTenbHoe obcny»kmBaHue aonara u (iv) BO3MOXHOCTb peanusaumu
MMeloLLLerocs 3anora.

KpeauT cumMTaeTca NpoCcpoYeHHbIM, eC/iv Ito60I YCTaHOBIEHHbIW NaTeX NO KpeauTy NPOCPOYEH NO COCTOSHUIO Ha
OTYeTHylo AaTy. B Takom c/iyyae BcA cymma npuyuTaowmxcs Fpynne nnatexkell B COOTBETCTBUM C KPeAUTHbIM
[OrOBOPOM, BK/OYaA HaUYMC/EHHbIE MPOLEHTbI M KOMMUCCUM, CUMTAETCA MPOCPOYEHHOM. 1A ueneil OUeHKM
KPEeAMTHOTrO PUCKa, COMacHO No3unumum Fpynnbl, KPEANUT CHUTAETCA «HepPaboTaoWMMY, eC/IU BbinaaTa CyMMbl 40/Ira
n/MNn NPoLEHTOB NO Hemy npocpodeHa 6onee Yyem Ha 90 gHel.

Y6bITKM OT obecueHeHWA MPU3HAKTCA MyTEM CO34aHWA pe3epBa B pasmepe, HEOBXOOUMOM AN CHUNKEHUSA
TEKyWwel CTOMMOCTM aKTMBa [0 YPOBHA TEKyLLEeN CTOMMOCTM OXMAAEMbIX OyAyLIMX AEHEXKHbIX MNOTOKOB (He
yunTbiBaa byaywime, ewe He MOHEeCceHHble YBbITKM MO KpeauTam), AMCKOHTMPOBAHHbLIX MO NEepBOHaYabHOM
3¢ PeKTMBHON MPOLLEHTHON CTaBKe A/A [AaHHOrO aKTMBa. PacuyeT [MCKOHTMPOBAHHOM CTOMMOCTM Oyayuimx
OEHEXHbIX NOTOKOB 0b6ecneyeHHOro ¢GUHAHCOBOTO aAKTMBA Y4YMTbIBAET AEHEXHble MNOTOKM, KOoTopble MOryT
BO3HWKHYTb B pe3y/sibTaTe BCTYMN/JEHUSA KpeauTopa BO BNALEHME MMYLLECTBOM [O/IKHWMKA, 32 Bbl4ETOM 3aTpaT Ha
nony4yeHue u npogaxy obecneyeHus.

BoccmaHosneHue obecyeHeHus. Ecnv B nocnepylowem OTYETHOM Mepuvofe cymma ybbiTKa oT obecLeHeHus
CHUXKAETCA, N 3TO CHUKEHWE MOMKET BbbiTb 06bEKTUBHO OTHECEHO K COBbITUIO, HACTYNUBLUEMY MOCAE NPU3HAHUA
obecueHeHMs (Kak, Hanpumep, MNOBbIWEHWE KPeaUTHOro penTuHra aebutopa), paHee OTParKEHHbIN yObITOK OT
obecueHeHMs BOCCTaHaB/MBaETCA NOCPEACTBOM KOPPEKTMPOBKM CO34aHHOro pesepsa 4Yepes cyeTa npubbiiein mn
yObITKOB.

CrniucaHue aKmMuUeos, y4umebl8deMbIX M0 AMOPMU3UPOBAHHOU cmoumMocmu. AKTUBbI, MNOralleHWe KOTOPbIX
HEeBO3MOMHO, CMUCbIBAOTCA 3a cyeT cPopMMpOBaHHOro pesepsBa nog obecueHeHWe NOC/e 3aBepLieHUs BCex
HeobX04MMbIX npoueayp MO BO3MELLEHUIO CTOMMOCTM aKTMBa M MOCAe OnpeaeNneHus OKOHYaTe/bHON CYMMbl
ybbITKa.

ObecueHeHue Kpedumos U a8aHC08, B8bl0GHHbLIX topuduyeckum auyam. OueHKa pesepBa nog obecleHeHue
KPeAMTHOro nopTdens AN KOPropaTUBHbIX KPEAMTOB BK/IKOYAET CieaytoLme 3Tanbl:

> BbiABNeHMEe NHOMBUAYANBHO CYLLECTBEHHbIX KPeAUTOB, UMEIOLLNX NPU3HAKK O6ECLI,EHEHVIF|, TO €CTb TakKux
KpeauToB, KOTOopble npun MNOAHOM OGECLI,EHeHVIM OKasanu 6ol cywectBeHHoe BAunAHWE Ha BeIUYUHY
onepaumoHHbIX Aoxo408 pynnbl.

> OnpegeneHve Haanuma OBOBEKTMBHbLIX (AKTOPOB, NOATBEPXAAOWMX obecueHeHne WHAMBUAYANbHO
CYLWeCTBEHHOro KpeauTta. [1s 3TOro OLEHMBAOTCA CPOKM M BEANUYMHAE OKMAAEMbIX AEHEXHbIX MOTOKOB OT
noraleH1s MNPOLEHTOB M OCHOBHOW CYMMbl KPeamTa, a TaKXe CYMMbl MOKPbLITUA MO KpeauTy B BUAE
rapaHTMih M obecrneyeHusa, OUCKOHTUPYS MX MO NepBOHa4a/ibHON 3GGEKTUBHOW MNPOLEHTHOM CTaBKe
Kpeguta. Kpegut cumtaetcA obecueHeHHbIM, ecM ero TeKylw,as CTOMMOCTb CYLLEeCTBEHHO MpeBbiWwaeT
BO3MELLAeMyl0 CTOMMOCTb. [N KaXKAOro MHOMBUAYA/IbHO CYLLECTBEHHOTO ObecLEeHeHHOro KpeauTa
onpepenaeTtcs pasmep ybbiTKa oT obecueHeHus.

17



% CBEPBAHK POCCUU

MpumeyaHma K KOHCONNANPOBAHHOIK PUHaAHCOBOM oTyeTHOCTU — 31 AeKabpsa 2013 ropa

3 OCHOBbI COCTaB/IEHUA OTYETHOCTU U NPUHLMUMbI YYETHOU NONIUTUKM (NpoaoIKEHME)

> Bce npoume KpeauTbl, a TaKXKe WHAMBMAYANbHO CYLLECTBEHHble KpeauTbl 6e3 Hannuma O6bEKTUBHbIX
daKTopos, noaTeepKaaoWwmnx obecLeHeHne, OLEHMBAIOTCA Ha KONNEKTUBHOW OCHOBE.

lpynna npumeHseT MeTOAMKY CO34aHMA pe3epBa Noja obecueHeHVMe KpeauTOB Ha KOJIIEKTUBHOW OCHOBe,
onucaHHyto B MC®O (IAS) 39 «duHaHcoBble UHCMpPYMeHMbl: MPU3HAHUE U OUEHKa», U CO34aeT pe3epB noj
obecueHeHne KpeauTHoro noptoena gnsa ybbITKOB, KOTOpble OblIM NMOHECEHbI, HO He 6blNn MAEHTUDULMPOBAHDI
No OTAENbHbIM KpeauTam Ha OTYeTHylo AaTty. Mcxoas M3 AaHHOW MeTogosiorvu, obuwas cymma pesepsa Mog
obecLeHeHME MOKET MPeBbIWaTb CYMMY UHAMBUAYANbHO 06ECLEHEHHbIX KPeAUTOB A0 Bbl4eTa pe3epBoB Mo Mx
obecueHeHue.

B uensax uamepeHuss M aHaAM3a KPeamuTHOro pucka pynna Knaccuduumpyet KpeauTbl B 3aBUMCMMOCTM OT UX
KayectBa. MOHMTOPUHI KayecTBa KOPMOPATMBHOIO KpeauTa MPOM3BOAMTCA PEryaspHO B BUAE KOMMAEKCHOro
aHanu3a GMHAHCOBOrO COCTOAHMA 3aeMLUMKA W BK/IOYAET aHa/iM3 ANKBUAHOCTM, AOXOAHOCTM M O0CTaTOYHOCTU
cobcTBEHHOro KanuTtana. TaKe cloda MOryT BKAHOYATbCA AaHHble MO CTPYKType KanuTana, opraHM3aumoHHOW
CTPYKTYpE, KPeauTHON UCTOPUN U OeNoBOW penyTaumy 3aemiuuKa. [pynna yuyuTbiBaeT MOMOXKEHUE 33aeMLLMKA B
OTpac/iM M Ha PEervoHasbHOM PbIHKE, OCHALLEHHOCTb NPOM3BOACTBEHHbLIM 060PYAOBAHMEM W YPOBEHb
NPUMeHAEMbIX TEXHOIOTUM, a TaK:Ke 06Lyto 3GDEKTUBHOCTb yNpaB/ieHua. B pesyabTaTe aHaiM3a KOPNOpPaTUBHLIM
K/MEHTaM MPUCBaMBAOTCA BHYTPEHHME PENTUHIM M KNAcCbl. B UENAX OUEHKM HEMPOCPOYEHHbIX KPeauToB W
aBaHCOB Ha KOJIJIEKTMBHOM oOCHOBe, [pynna aHanusMpyeT KpeauTbl Ka)KAOro Kjacca Mcxoas W3 AaHHbIX
NCTOPUYECKUX NMOTEPb M YPOBHA BO3BPATHOCTM OTAE/bHO A/ KPeAMTOB, YC0BUA KOTOPbIX BblIM NepecmoTpeHbl, 1
KPeguToB C MepBOHa4asbHbIMU YCAOBUAMM. [aHHble MNPOWbIX NET KOPPEKTUPYIOTCA C YYEeTOM TeKyLMX
HablogaemMbiX AaHHbIX 418 OTPaXKEeHUA BO34ENCTBMA TEKYLLMUX YC0BUIA, KOTOpble HE MOBAWAAM Ha Npeapblaylime
nepuvoabl, U gNA ycTpaHeHUa adpdeKTa NpoLibiXx cCObbITUI, KOTOpble He CYLLEeCTBYIOT B HacToswee Bpema. [ns
uenei KONNEKTUBHOW OLEHKM MPOCPOYEHHbIX KPEeAMTOB WM aBaHCOB KauveHTam [pynna aHa/ivM3upyeT CPOK
HaXOMAEHMUA KPeaMTOB Ha CYeTax NPOCPOUEHHOMN 3a40/IKEHHOCTU.

ObecuyeHeHue Kpeoumose U a8aHC08, 8bIOAHHbLIX (YU3UYECKUM Auuam. B uenax aHanMsa KayecTBa KpeauTHOro
noptoens, KpeauTbl, BblAaHHble OM3UYECKMM AMLAM, FPYNMNMPYIOTCA NO TUNaM KPeauTHbIX MNPOAYKTOB B
oTaenbHble cybnopTdenu ¢ 0AMHAKOBbIMM XapaKTEPUCTUKAMM pUCKa. [pynna aHaAusMpyeT KaxKablii cybnoptdens
NCXOAA U3 CPOKA HaXOXKAEHMUA KPeaUTOB HA CYETax MPOCPOUYEHHOM 3a40/I3KEHHOCTU.

UNHeecmuyuoHHble yeHHble bymazu, umerowjuecsa 8 HaAUYUU 047 NPooaxcu. [JaHHas KaTeropua UeHHbIX Bymar
BK/OYAEeT WHBECTULUMOHHblE LeHHble 6ymary, KoTopble [pynna HamepeHa YyAep»uBaTb B TedyeHue
HeonpeaeseHHOro nepuMoaa BPEMEHM W KOoTopble MOryT 6biTb NpoAaHbl B 3aBUCMMOCTM OT TpeboBaHMi no
NoAAepKaHUIo NNKBUAHOCTU UM B Pe3yNbTaTe U3MEHEHUA MPOLEHTHLIX CTaBOK, 0BMEHHbIX KYPCOB MW LieH Ha
aKkumu. Fpynna KnaccuduumpyeT MHBECTULMM KaK MMEIOLLMECS B HANNMYUK ANA NPOLAAXKM B MOMEHT MX NOKYMKMU.

MHBECTUUMOHHbIE LeHHble Bymaru, MMelroWMecs B HaavuuuM A8 NPOAAXKM, YYMTbIBAKOTCA MO CrpaBen/iMBOM
ctoumocTi. TpPOLEHTHbIM 40X04 MO WMMEWLWMMCA B HaAMuMM ANA NPOAAXKM AOATOBbIM LEHHbIM Bymaram
PacCYMTLIBAETCA Ha OCHOBE MeToAa 3GPEeKTMBHOM MPOLEHTHOW CTaBKM M OTpaKaeTcs Ha cyeTax npubbiaei u
ybbITKOB. [lMBUAEHAbI NO A0NEBLIM MHBECTULMAM, UMEIOLLMMCA B Ha/IMUMK A8 NPOLAXKNU, OTPAXKaloTCA Ha cYeTax
npubbiNeit 1 ybbITKOB B COCTaBe MPOYMX ONEPALMOHHbIX LOXOA40B B MOMEHT YCTaHOB/eHWA Npasa lpynnbl Ha
nosyyeHne BbINAaThl. KypcoBble pasHMLpl, BO3HMKAOLME MO LO/ITOBbIM LEHHbIM Bymaram, Mmelowumca B
HaANuYUKU AN NPOLAXKM, MPU3HAKOTCA Ha cYeTax NpPubbINei 1 ybbITKOB B TOM NepUosae, B KOTOPOM OHWU BO3HUKW.
Bce ocTtasnibHble 31E€MEeHTbl M3MEHEHUI CnpaBes/iMBo CTOMMOCTM YYMTLIBAOTCA B COCTAaBe MPOYUX COBOKYMHbIX
[0X040B [0 MOMEHTa OKOHYaHMA NPU3HAHUA MHBECTULMMU UK ee obecLeHeHns, MPM 3TOM HaKonaeHHasa Npubbinb
UK yBbITOK OTHOCATCA Ha cyeTa Npubbinein 1 ybbITKOB.
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Y6bITKM OT obecueHeHUn MPU3HAKOTCA Ha cyeTax npubbiaeit n y6bITKOB N0 Mepe MX MNOHeceHus B pesyabraTe
ogHoro uau 6onee cobbiTMi («COBbLITMIN yBbITKa»), MPOM3OLIEAWNX MOCNE MepPBOHaYasbHOrO MNPU3HAHUA.
CyLecTBeHHOE UK AANTENIbHOE CHUMKEHWE CnpaBea/IMBOi CTOMMOCTM 40/1€BOM LLEeHHOM Bymarn HuKe CTOMMOCTH
ee npuobpeTeHUa ABAAETCA NpuU3HAKOM ee obecueHeHus. KymynaTUBHbIN yBbITOK OT obecueHeHus,
onpegensemblit Kak pasHMULLA MeX4y CTOMMOCTbIO NpUobpeTeHnn (3a MMHYCOM KOHTPaKTHbIX MOraleHuin cymmbl
OCHOBHOTO [0/ra ANS OO/ITOBbLIX LLeHHbIX bymar) u Tekylel cnpaBesiMBOM CTOMMOCTbIO 3@ BblYeTOM yObITKa OT
obecueHeHMA aKTUBA, KOTOPbIA Obla paHee MPM3HAH Ha cyeTax Npubbliei U yObITKOB, NEPEHOCUTCA CO CYETOB
MPOYMX COBOKYMHbIX AOXO40B Ha cyeTa npubbineit n ybbiTKOB. MpU3HaHHblE YObITKM OT obecueHeHus 40/eBbIX
MHCTPYMEHTOB BMOCAEACTBUM He BOCCTaHaB/AMBAOTCA Yyepes cyeTa npubbiieit n ybbITKoB. Ecan B nocneaytoliem
nepuvoae cnpaBea/iMBan CTOMMOCTb AOATOBOr0 MHCTPYMEHTA, OTHECEHHOIO K KaTeropmMm «MmeloLLmMeca B Haanumm
ONA NPOAaXKM», YBENMYMBAETCA, M TaKoe YBe/WYEHWE MONKeT OblTb OBBEKTUBHO OTHECEHO K CObbITHIO,
npousolleawemy nocsie TOro Kak ybbIToK oT obecueHeHWa 6bin NPU3HAH Ha cyeTax Npubbinelt U ybbITKOB, TO
ybbITOK OT obecLeHeHNA BOCCTaHABNMBAEGTCA Yepes cyYeTa Npubbliei 1 yObITKOB TEKYLLEro OTYeTHOro nepuoaa.
HepeannsoBaHHas nepeoLeHKa WMHBECTULIMOHHBIX LeHHbIX Bymar, MMEeRLMXCcA B HA/MYUKU ONA NMPOAAXKMU, He
npeacTasaatoLLan cobom yobITKM OT UX 06ecLLeHEHNS, OTPAXKEHA B COCTABE MPOYMX COBOKYMHbIX AOXOA0B MO CTaTbe
[OX040B 33 BblETOM pacxoaos/ (PacxofoB 3a BbIYETOM A0X0A40B) OT NEPEOLEHKM MHBECTULMOHHBIX LEeHHbIX
6ymar, MMeloLWMXCA B HaANYUW ANA NPOLANKMN.

B cnyyae ecnm y Fpynnbl eCTb HAMEPEHWE U BO3MOMKHOCTb YAEPKMBATb 40 NOralweHna MHBECTULMOHHbIE LLeHHble
B6ymarn, MMerLMecs B HaMuMM A8 NPOAANKM, OHM MOTYT BbiTb MepeHeceHbl B KaTeropuio MHBECTULIMOHHbIX
LeHHbIX Bymar, yaep»uBaemblx 40 noraweHus. pu 3Tom cnpasegnneas CTOMMOCTb Takux 6Bymar Ha aaty
nepeHoca CTaHOBWUTCA MX HOBOW aMOPTM3MPOBAHHOM CTOMMOCTbIO. Pe3epB HAKOMAEHHOW MepeoueHKU LEeHHbIX
6ymar ¢ GUKCMPOBAHHLIM CPOKOM A0 MOralleHMs amopTU3MPYeTCA B TeYeHMEe CPOKa, OCTaBLUEroca A0 WX
noraweHus, Ha cyeTa Npmbbineit 1 yBbITKOB C NpUmeHeHem meToaa 3GpeKTUBHOM NPOLEHTHOMN CTaBKMU.

CdenKu no 0ozoeopam npodaxu u o6pamHo20 ebikyna. Caenkun No A0roBopam Npoaaxu u obpaTHOro BbiKyna
(«peno») paccmaTtpuBaloTcAa Kak onepauumn npusiedeHns cpeacts nog obecrnedveHme LeHHbIX bymar. MpusHaHue
LeHHbIX Bymar, NpoAaHHbIX MO 4OroBOpPamM MPOAaXKM M 06paTHOro BbiKyna, He npekpalaerca. NepeHoc LeHHbIX
6ymar B gpyrve ctaTbu OoT4eTa 0 GUHAHCOBOM MONOXKEHUN HE MPOU3BOAMUTCA, KPOME CAy4aeB, KOraa nokynaTesb
MMeeT NPaBOo MO KOHTPAKTY UM B COOTBETCTBUM CO CIOMKMBLUEMCA NPAKTUKOWM NPOAATb UK NEPE3aN0XUTb LieHHbIe
Bymarun. B TakuMx cnydasx OHM MepeBOAATCA B KaTeropuio «LleHHble Gymaru, 3a10’KeHHble Mo 40roBopam peno».
CooTBeTcTBYIOLIME 0DA3aTeNbCTBA OTPaXeHbl Mo cTpoke «Cpeactsa 6aHKoB» uan «CpeactBa KOPMNopaTUBHbIX
K/IMEHTOB».

CpeactBa, NpefocCTaBNeHHble B pamKax LOroBopoB obpaTHOW Npogaxu («obpaTHoe peno»), oTpakaroTca no
CTpoKe «JleHeskHble CPeacTBa M WX 3KBMBaNeHTbl», «CpeactBa B ApyrMx 6aHKax» uam «Kpeautbl M aBaHChbl
K/IMEeHTaM» B 3aBMCUMOCTM OT KOHTPAreHTa 1 CPOKa CAe KM,

PasHuUa Mexay LLeHON Npoaaxun 1 LLeHon o6paTHOro BbiKyna Mo cAesikaM Mo AOroBopam MpoaarKu n obpaTHoro
BbIKYMa, @ TaKXe cAesKkam 0bpaTHOro peno paccMaTPUBAETCA KaK MPOLEHTHbIN A0X04/ pacxod W Hauucasercs B
TeyeHue BCero CpoKa AeMNCTBUA CAENKN HAa OCHOBaHUN MeToAa 3GDEKTUBHOM NPOLLEHTHOM CTaBKU.

LleHHble 6ymary, npefocCTaBleHHble KOHTpPareHTam B KayecTBe 3aiima 3a BO3HarpaXkAeHwe, NpoAo/IKatoT
OTpPaXKaTbCA B KOHCONMAMPOBAHHON GUHAHCOBOM OTYETHOCTU B UCXOLHOW CTaTbe KOHCO/MMAMPOBAHHOIO OTYeTa O
bUHAHCOBOM NONOMKEHUM, KPOME C/IyYaEB, KOTAa KOHTPAreHT UMEET NPaBo MO KOHTPAKTy WAW B COOTBETCTBMU CO
CIOKMBLUENCA MPAKTUKOM NPoAaTb UAW Nepe3anoXuTb AaHHble LeHHble Bymarn. B Takux cnyyasax npovssoauTcs
UX peKNaccuduKauMa B OTAE/bHYIO CTaTbl0 KOHCO/NMAMPOBAHHOIO OTYeTa O GWHAHCOBOM MOJIONKEHUMN.
MonyyeHHble B 3alM LeHHble BymarM He OTPaKalTCA B KOHCONMAMPOBAHHON GMHAHCOBOM OTYETHOCTU, Kpome
CNly4yaeB, KOrAa OHU PeannsyloTcs TPETbUM CTOPOHaAM. B TaKMx ciyyasx MOCTYNeHWs OT MPOAANKM 3TUX LLEHHbIX
bymar oTpakaloTcA Kak ToproBoe 06A3aTenbCTBO Mo O6paTHOMY BbIKyMy WM BO3BpaTy LeHHbIX 6ymar. Takoe
0643aTeNbCTBO YYUTHIBAETCA MO CNPaBes/MBON CTOMMOCTU, U 3DGDEKT MNEepeoLeHKM OTPaXKaeTca Mo CTPOKe
«[loxoabl 3a BblMeTOM pacxofos/ (pacxofbl 3a BbIYETOM [AOXOAOB) MO OMNepauMsM C TOProBbIMU LEEHHbIMU
H6ymaramu» B KOHCO/IMAMPOBAHHOM OTUETE O NPUBBINAX U yObITKAX.
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UHeecmuyuoHHble yeHHble Bymazu, yoepycueaemole 00 no2aweHusA. B faHHYIO KaTeropuio BXOAAT KOTUPyemble
HenpoussoaHble GMHAHCOBbIE aKTMBbI, KOTopble [pynna uMmeeT HamepeHuWe U BO3MOXKHOCTb YAEPKMBATb A0
noraweHus, ¢ GUKCUPOBAHHLIMU WM 3apaHee OnNpeseneHHbIMW NaaTeamM UM GUKCMPOBAHHBLIMK AaTamu
noraweHus. PyKoBOACTBO KnaccuduumpyeT GUHAHCOBLIA aKTUB B KaTeropuio MHBECTUUMOHHBIX LeHHbIX bymar,
YAEPKMBAEMbIX A0 MOralleHus, NPy MX MepBOHAYaNbHOM MPU3HAHMKM, a TaKKe MNpuU NepeBode M3 Kateropuu
LLeHHbIX ByMar, MMEIOLLMXCA B HAANYUK ANA NPOAaKN. MHBECTULMOHHbIE LeHHble Bymaru, MMeloLmMeca B Haanumm
AN NPOAANKM, MOTYT BbITb peKnaccMdUUMpPOBaHbl B KaTETOPUIO MHBECTULIMOHHBIX LLEeHHbIX Bymar, yaep>Kusaembix
[0 norawleHus, B caydae ecan Mpynna M3MEHAET CBOM OMAAHMA U MMEET BO3MOMKHOCTb YAEpKMBaTb AaHHbIe
6ymarm 4o noraweHus. MIHBECTUUMOHHbIE LEeHHble Bymaru, yaepkMBaemble A0 MOralleHMs, YYuTbiBaloTCA Mo
aMOpPTU3NPOBAHHOMN CTOMMOCTH.

MpexkpawieHue nNpu3HAHUA GPUHAHCOBbIX aKkmMueos. [pynna npekpawaeT NpusHaBaTb (GUHAHCOBbIE AKTUBSI,
(a) Koraa 3TM aKTMBbI MOraweHbl AW MpPaBa Ha AEHEXHble NOTOKM, CBA3AaHHbIE C 3TUMM aKTUBAMMU, UCTEKAN, UK
(6) FTpynna nepegana npaea Ha AeHeXKHble MOTOKM OT (GUMHAHCOBbLIX aKTMBOB WMAWM 3aK/OUMNa corialleHne o
nepegaue, 1 npu 3tom (i) TakKe nepegana, No CywWeECTBY, BCE PUCKU U BbIrOAbl, CBA3aHHbIE C BAaAEHMEM STUMMU
aKkTMBamu, uam (ii) He nepesana M He COXpaHUNa, NO CYLLECTBY, BCE PUCKWM U BbIrOAbl, CBA3aHHbIE C BAaAEHUEM
3TMMM aKTMBaMM, HO YTPaTWNA MPABO KOHTPOAA B OTHOWEHWWM AAHHbIX aKTMBOB. KOHTPOAb COXpaHAETCA, ecau
KOHTPAareHT He MMeeT NPaKTUYECKO BO3MOKHOCTM NOJIHOCTbIO NPOAATb aKTUB HECBA3aHHOM TpeTbel cTopoHe be3
OOMO/IHUTENbHBIX OrPaHWYeHWd Ha nNpojaxy. B naparpade HWMKE MOMKHO O3HAKOMUTLCA C  y4yeTom
PEeCTPYKTYpM3aLMiA, KOTOpPbIE BeAyT K MPeKpPaLLeHNIo NPU3HaHUA GUHAHCOBbLIX aKTUBOB.

PecmpykmypupoeaHHbie (huHaHco8ble aKkmuebl. B xoae Tekylwein geatenbHocTM [pynna pecTpyKkTypupyet
¢dUHaHCOBbIE aKTUBbI, B OCHOBHOM KpeauTbl.

Yuem pecmpykmypu3ayul, Komopble He 8e0ym K NpeKpauieHuro Mpu3HaHUA pUHAHCOB8bIX AKMugos. Ecav ycnosua
[OroBOpa WM3MEHAIOTCA  HECYLECTBEHHO, PecTPYKTypu3auusa OUMHAHCOBLIX WMHCTPYMEHTOB  Yy4YMTbIBAeTcA
nocpeactsom nepecyeta 3¢pHEeKTUBHOM NPOLEHTHOW CTaBKM Ha OCHOBAHWW TeKyllel 6anaHCoBOM CTOMMOCTU U
N3MEHEHHbIX BYAYLMX AeHEKHbIX MOTOKOB.

Yuem pecmpykmypu3ayuli, Komopsie 8e0ym K MpeKpaweHuro Npu3HaHus GUHAHCO8bix akmueog. CyliecTBeHHoe
M3MeHeHMe YCNOBUIA AOroBOpa BEAET K MPEKPaLLeHUIo MPU3HaHUA O4HOro GpMHAHCOBOrO aKTMBa M MPU3HAHWUIO
HOBOro (MHAHCOBOrO aKTMBa MO CNpaBeaNMBON CTOMMOCTU. Cneaylolme CyLLECTBEHHbIE M3MEHEHUA YCNOBUIA
[0roBopa ABAAIOTCA 3HAYNMMbIMM:

> M3meHeHMe BankoThbI, B KOTOpOVI HOMUWHKUPOBAH ,ﬂ,eHEH(HbIVI NOTOK;
> 06'bep,VIHEHVIe WA pasaeneHne HeCKO/NIbKnxX d)VIHaHCOBbIX MHCTPYMEHTOB;
> MpueepeHHan CTOMMOCTb  HOBbIX  AeHeXHbIX NOTOKOB, AOWNCKOHTUPOBAHHbLIX C npUMeHeHnem

nepBoHavyanbHoM 3¢pOEKTUBHOM NPOLEHTHOW CTaBKWU, He MeHee Yem Ha 10% oTanyaeTcs oT npuseaeHHOM
CTOMMOCTM OCTaBLUErocs AEHEXKHOro NOTOKa NePBOHAYaIbHOrO GMHAHCOBOIO aKTUBA.

Bo Bcex c/ayyasx, ecAu pecTpyktypusauma OMHAHCOBbIX aKTUBOB CBA3aHa C (MHAHCOBbIMM TPYAHOCTAMM
3aeMLLMKa, nepes NpM3HaHMeM pPecTpyKTypu3aumm NponsBoanTcs oLeHKa obecueHeHns GUHAHCOBbIX aKTUBOB.
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Aenosasa penymayus. [lenosaa penytauusa npeacraBaset coboi npesbllleHUe COBOKYMHOW CYMMbl CTOMMOCTU
npuobpeTeHns, HEKOHTPO/NIbHON [0/W Y4acTuA, CnpaBei/IMBOM CTOMMOCTM paHee NpuobpeTeHHbIX Aosei B
npuobpetaemori KOMMaHWM Ha A[aTy npuobpeTeHMA Hafh ChnpaBeA/IMBON CTOMMOCTBIO UYMCTbIX aKTMBOB
npuobpetaemoit KOMNaHWW Ha AaTy npuobpeteHus. enosaa penytaunsa, CBA3aHHaA C NpMobpeTeHneM A04EPHUX
KOMNaHWIM, OTparkaeTcA B COCTaBe MpoYMX aKTMBOB. [lenoBas penyTauusA, CBA3aHHaA C npuobpeTeHnem
aCCOLMMPOBAHHbIX KOMMAHWIM, OTPajKaeTcs KaK 4YacTb WMHBECTUUMW B accoUMMpPOBaHHble KomnaHuuu. [enosas
penyTauma oTpakaeTca No CTOMMOCTU NPUODBPETEHMA 32 BbIYETOM HAKOMIEHHbIX YObITKOB OT obecueHeHus (npu
Ha/NM4MK TakoBbIX). TecTMpoBaHWe AenoBON penyTauumn Ha obecLeHeHWe npousBoguTca Mpynnoi, No MeHbluen
Mepe, pa3 B rof, a TaKXKe Koraa CyLecTBYIOT MPU3HAKM ee BO3MOXKHOro obecueHeHus. [enosas penyTauua
OTHOCUTCA Ha eAWHMULbI, TeHepupyloWne AeHeXHble MOTOKW, WAM Ha TPYnMbl TakMX eAMHUL, KOoTopble, Kak
0XMOaeTcs, NosayyaT BbIroAy OT yBennyeHua 3GPeKTUBHOCTM AeATeNbHOCTU B pe3ynbTaTe obbeauHeHuA. ITu
eOuHULbl UAX TPYNMbl eAuHuUL, ABAAoTcA 6a3oBbiIM ypOBHEM, MO KOTopomy [pynna BedeT yyeT [Aen0BOM
penyTauun, U No CBOEMY pasMepy OHU He NPEBbIWAIT OTYETHbIV cermeHT. Mpu BbIObITUM aKTUBA U3 eAMHULbI,
reHepupyloLLei AeHEeXHbIM NOTOK, Ha KOTOPYlo bblna OTHECEHA Ae/10Bas penyTalus, COOTBETCTBYOWME Npubblim
N yObITKM OT BbIOLITUA BK/IOYAIOT TEKYLLYIO CTOMMOCTb AE/0BOI penyTauuu, CBA3aHHOW C BbIObIBLUMM aKTUBOM,
KoTopasa ob6blMHO onpeaenseTcs NPOMNOPLMOHANbHO [fose BblObIBLIEr0O aKTMBa B CTOMMOCTM eAMHWULbI,
reHepupyoLWwen AeHeXHbl NOTOK.

30aHus u obopydoeaHue. O6opyLOBaHME N 34aHUA 338 UCKAOYEHUEM ODUCHOM HEABUMKMMOCTM YYMUTbIBAOTCA MO
CTOMMOCTM NpUOBpPEeTEeHNA 33 BbIYETOM HaKOM/IEeHHOro u3Hoca. OduCHas HEeABUKMMOCTb Y4WUTbIBAETCA MO
cnpaseanBoi CTOMMOCTM U NEPEOLEHMBAETCA Ha PeryispHoOi OCHOBE A0 PbIHOYHOW cToMmocTW. [loxoabl OT
NnepeoLLeHKN OTPaXKakTcA B COCTaBe MPOYMX COBOKYMHbIX A0XOA0B. YacToTa nepeoueHKn 3aBUCUT OT U3MEHEHMSA
cnpaBeanBoOi CTOMMOCTM MepeoLLeHNBaEeMblX OOBEKTOB OCHOBHbIX cpeacTB. POHA NepeoueHKM oducHown
HeABUXMMOCTHM, BKNIOUYEHHbIW B COBCTBEHHbIE CPEACTBA aKLMOHEPOB, NePEeHOCUTCA HENOCPEACTBEHHO Ha cyeTa
HepacnpezeneHHOM NPUbbLINN paBHBIMK AOAAMM NO MEPEe UCMONb30BaHUA akTMBa pynnoi. Mpu BbIGbITUM UK
peanusauMu aKTMBa OCTaBWMICA GOHA MepeoLeHKM MepeHOCUTCA Ha cyeTa HepacnpeaeneHHol npubbiau
MOJIHOCTbHO.

HesaBepleHHOe CTPOUTENbCTBO YUYMTLIBAETCA Ha OCHOBAHWM (GaKTUYECKWMX 3aTpaT, 33 BbleTOM pe3epBa noj
obecueHeHMe (Tam, rae 310 HeobxoaMmo). Mo 3aBepLIeHNM CTPOUTENbCTBA aKTMBbI NEPEBOAATCA B COOTBETCTBYIOLLYHO
KaTeropuio 34aHni 1 060pyA0BaHUA 1 OTPAXKAIOTCA MO TEKYLLEeN CTOMMOCTM Ha MOMEHT nepesBoaa. HesaseplieHHoe
CTPOUTENLCTBO HE MOA/EKUT aMOPTU3ALMN 40 MOMEHTA BBOAA B SKCMJIyaTaLMIo.

Pacxoapl No Tekywemy pemMoHTy U TeXHUYEeCKomy O6Cl'|y)KVIBaHM}O Y4UTbIBAKOTCA B COCTaBe KOHCONMMAUPOBAHHOIO
oT4yeTa O I'IpVIGbU'IFlX n y6bITKaX no mepe WUX BO3HMKHOBEHMA. Pacxodbl MO 3ameHe KPYMHbIX KOMMOHEHTOB
OCHOBHbIX CPpeAcCTB KannTaJn3npyrTca C nocaegyrowmm cnncaHnem 3aMeHeEHHOTo KOMMOHEHTa.

B cnyyae obecLeHeHUA CTOMMOCTb 34aHUIM YMEHbLUAeTCs 40 Hanbonbluein n3 CToMMoCTH, NOy4Yaemolt B pesyabTaTe
MCNO/Ib30BaHUA, U CNPaBeA/IMBOI CTOMMOCTM 3a BbIYETOM 3aTpaT Ha NPOAarKy. YMeHbLUeHMe TeKyLeln CTOMMOCTH
OTHOCMTCA Ha cyeTa Mpubblaein U yObITKOB B CYMME MPEBbIEHMA Be/MYMHbI 0becueHeHna Hag HaKoMnAeHHOW
NONIOXKUTENbHOW NEePEeOL,EHKON, paHee OTParKEHHOM B COCTaBe NPOYEro COBOKYMNHOro 40Xoaa.

Mono)uTenbHas NepeoLeHKa aKTMBA OTPAXKAETCA B COCTaBe Mpubbliei U yBbLITKOB B pasmepe OTPULATENbHOM
NepeoLLeHKN TOTO Ke aKT1Ba, paHee NPM3HAHHOM Ha cyeTax Npubbiiei n ybbiTkoB. Cymma, NpeBbilatoLan paHee
MPU3HaHHYIO B cOCTaBe npubblLieid M YOLITKOB OTPULLATE/IbHYIO MEPEOLEHKY, OTHOCAT Ha cyeTa MNpoYero
COBOKYMHOrO A0X04a.

[oxoabl MAn pacxodpl OT BblObITUA ONPeaEenAtoTCA NYTEM CPAaBHEHWA CYMMbl BbIPYUYKM OT MPOAAXKM U TeKyLien
CTOMMOCTM 1 BKNHOHAIOTCA B COCTaB Npubbineit 1 ybbITKOB.
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Amopmu3zayua. 3eMns He amopTu3npyetca. AMOPTU3aLUMA NO MPOYMM OCHOBHbIM CPEACTBAM PaCCUMTLIBAETCA C
MCNo/b30BaHNEM IMHEMNHOIO METOAa, TO €CTb PaBHOMEPHbLIM CMUCaHWEeM NepPBOHAYaNbHOW WM NepeoLeHeHHoM
CTOMMOCTM [0 OCTaTOYHOWM CTOMMOCTM B TEYEHME CPOKa MOJE3HOr0 MCMO/Ab30BaHMA aKTMBA C NPUMEHEHMEM
CneayroLWwmxX rofoBbIX CTaBOK aMmopTMU3aLMM NO KaTeropmsamM OCHOBHbIX CPeACTB:

OducHble 3aaHuA 2,5-3,3%;
Mpoune 3paaHna 2,5%;
OducHoe obopynoBaHue 14,3%;
KomnbioTepHoe o6opyaoBaHue 33,3%; n
ABTOMOBWUAM U ApYyrMe OCHOBHbIE CPeacTBa 18%.

B TeueHue ropa, 3asepwmsweroca 31 aekabpa 2013 roga, pykoBoAcTBo pynnbl MOMEHSAN0 METOAUKY OLEHKMU
OXMAAEMOro CpOKa MOJIE3HOT0 WUCMONb30BaHUA OGUCHOrO M KomMNbloTepHoro obopyaoBaHuA. Ha ocHoBaHWM
NnpoBeAeHHOro aHanusa, HauuHaa ¢ 1 uona 2013 roga, npeanosiaraemblii CPOK MOJIE3HOTO WUCMOJ/Ib30BaHMA
odurcHoro obopyaoBaHus 6bin n3meHeH ¢ 4 neT go 7 feT, KomnbloTepHoro obopynoBaHus - ¢ 4 net go 3 net. Ecan
6bl AaHHble U3MEHEHMA He BblAN OCYLLEeCTB/IEHbI, aMOPTMU3ALUMOHHbIE OTYMC/IEHMA MO 343aHMAM U 060PYA0BaHMUIO
3a rog, 3asepwwmslumniica 31 pekabpsa 2013 roga, Bbipocan 6bl Ha cymmy okono 4,1 mapa. py6. CpaBHUTeNbHbIE
[aHHble He KOPPEKTUPOBANMUCH.

OcTatoyHasa CTOMMOCTb aKTMBa nNpeAacTaBaseT coboi OUEHOYHY cymmy, KoTopyto [pynna noayduna 6bl B
HaCTOAWMIA MOMEHT B C/lyYae MPOoAaKM 3TOro aKTMBa, 33 BbIYETOM OXMAAEMbIX 3aTpaT Mo BblbbITUIO, ecnun bbl
COCTOSIHME U BO3PACT SAHHOrO aKTMBa COOTBETCTBOBA/IM BO3PACTy M COCTOSIHWMIO, KOTOPbIE AaHHbIN aKTUMB byaeT
MMEeTb B KOHLE CpPOKa MONe3HOro Mcnosnb3oBaHMsA. OCTaToyHas CTOMMOCTb aKkTMBa paBHa Hyo, ecau pynna
HamepeHa MCMo/b30BaTb aKTMBbI 40 KOHLA GU3MYECKOro CPpoKa WX IKCmayaTaumnm. OCcTaTouHas CTOMMOCTb aKTUBOB
M CPOK MX MONE3HOrO WMCMO/b30BaHWA MEepPecMaTpuBaloTCA U, eciv HeobX04MMO, KOPPEKTUPYHOTCA Ha Kaxayto
OTYETHYIO AaTy.

UHeecmuyuoHHas cobcmeeHHOCMb. MHBecTUUMOHHaA COBCTBEHHOCTb — 3TO He ncnonblyemaa B OCHOBHOWM
[eATenbHOCTM [pynnbl HEABUMKUMOCTD, YAEPKMBAEMAA C LENblo NOAYYEeHUA apeHAHOro A0X04a MAW MNOBbILWEHUA
CTOMMOCTU BJZIOXKEHHOTO KanuTtana.

MHBECTUUMOHHanA COBCTBEHHOCTb Y4YMUTLIBAETCA MO CMpaBej/IMBOM CTOMMOCTM, KOTOpas OTpaXkaeT TeKyLyto
PbIHOYHYKO CTOMMOCTb W MpeacTaBaseT coboit Cymmy, Ha KOTOPYK MOMKHO OBMeHATb 3Ty CO6CTBEHHOCTb Mpu
COBEPLUEHUUN COE/KM Ha PbIHOYHbIX YCIOBUAX MEXKAY XOPOLIO OCBEAOM/EHHBIMU, HE3aBUCUMbIMU CTOPOHAMMU.
MepeoueHKa WHBECTULMOHHOW COBCTBEHHOCTM OCYLLECTB/IAETCA Ha KakKaylo OTYETHYIO 4aTy M npusHaetca B
KOHCO/MIMAMPOBAHHOM OTYeTe O MpUbbLINAX M yBbITKax Kak «Jloxoabl/(pacxoabl) OT NepeoueHKM WMHBECTULIMOHHON
cobcTBeHHOCTM». 3apaboTaHHbIM apeHAHbIN [0X04 OTPaXkaeTca B KOHCONMAMPOBAHHOM OTYeTe O NpubbINAX M
y6bITKax B cOCTaBe NPOUYMX ONepPaLMOHHbIX 4OXOA40B.

Mocnegytowme 3aTpaTbl KaNUTANN3UPYIOTCA TONIBKO TOr4a, KOrAa CyLwecTByeT BePOATHOCTb TOro, Yto Mpynna noayyuuT
CBA3aHHblE C HUMWN OONO/IHUTENIbHbIE 6yp,yu.|,Me 3KOHOMMUYEeCKMe Bbiroapl, N YTO X CTOMMOCTb MOXKET 6bITb HageXHo
oueHeHa. Bce npouune 3aTpaTbl HA PEMOHT U TexHUYecKoe O6CJ1Y)KVIBaHVIe YYUTbLIBAKOTCA KaK pacxodbl Mo mepe
noHeceHwuA.

Echm BaHK HauMHaeT WCNonb30BaTb WMHBECTULMOHHYIO COBCTBEHHOCTb B OCHOBHOM [AeATe/bHOCTM, TO 3Ta
COBCTBEHHOCTb NEPEBOAUTCA B COOTBETCTBYHOLLYIO KaTeropuio OCHOBHbIX CPEACTB MO ee TEKyLLe CTOMMOCTU Ha aaTy
peknaccuduKaLmm U yuntbiBaeTcs B 0bLem nopaake, NpesycMoTPEHHOM ANA TaKoW KaTeropum.
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OnepayuoHHaa apeHda. Korga [pynna BbICTynaeT B pPOAM apeHAaTopa M BCE PUCKM M A0X04bl OT BAafeHuA
obbekTammn apeHabl He nepegaloTca apeHgogatenem [pynne, obwasa cymma naatexeild Mo AOrosopam
onepauMoHHON apeHAabl OTParKaeTca Ha cyeTax Npubblneidr M yBbITKOB PaBHOMEPHO B TeYeHMEe BCEro Cpoka
apeHabl.

®uHaHcosaa apeHOa. Mpu GUMHAHCOBOW apeHAe MPOMUCXOOMT nepefaya BCEX PUCKOB WM BbIrOA, CBA3AHHBIX C
npaBoOM BafeHMA akTMBOM. B ciyuae ecav Mpynna sBasetca AnsuHrogatenem, Mpynna oTpaskaeTt 4ebuTopcKyto
33[0/1I)KEHHOCTb MO apeHAHbIM MiaTekam B CyMMe, PaBHOW YMCTbIM MHBECTULMAM B apeHAy, HauyuMHas C Aatbl
Ha4asa cpoka apeHapl. PUHAHCOBbIN A0XO4 UCHUCNAETCA MO CXeMe, OTPaXKalowen NOCTOAHHYIO Nepuoanyeckyto
HOPMY AOXOA4HOCTM Ha TEKYLLYIO CTOMMOCTb YUCTbIX MHBECTULMIA. MepBOoHaYabHble NMPAMble Pacxoabl BKAOUYAKOTCA
B CTOMMOCTb MpPW MNEPBOHAYaNbHOM MPU3HAHWUM /IM3UHTFOBLIX MNAaTeKel. YncTble MHBECTUUMU B (GUHAHCOBbLIN
JIM3MHT OTPAXKaloTCA B COCTAaBE KPEeAWUTOB M aBaHCOB K/AMEHTaM.

Cpedcmea 6aHKoe. CpefcTBa GaHKOB yYMTLIBAIOTCA HaYMHAA C MOMEHTa Bblgaun [pynne AeHeXHbIX CPeacTB Uan
NPOYMX aKTMBOB BaHKaMU-KOHTpareHTamu. CpeacTea 6aHKOB NpeacTaBaAloT coboi HenponssogHblie PUHAHCOBbIE
0643aTeNbCTBA M OTPAXKAOTCA MO aMOPTU3MPOBAHHOW CTOMMOCTH.

Cpedcmea dpusudecKux AUy U KOpnopamueHuix KaueHmose. CpeactBa U3MYECKMX AUL, M KOPMOPATUBHbIX
K/IMEHTOB BK/IOYMAIOT HEMpOM3BOAHble ¢UHaHCOBble o0b6a3aTenbcTBa nepes  GU3NYECKUMM  MUAMU U
KOPMOPaTUBHbLIMU KAMEHTaMM (BKtoUanA rocyAapCTBEHHbIE OpraHbl M KOMMNaHWM, NOAKOHTPOJIbHbIE rOCYAapCTBy) U
OTPa’KatoTCA N0 aMOPTM3MPOBAHHOM CTOMMOCTM.

BuinywjeHHble 0os1208ble UYeHHble bymaau. BbinylleHHble [AOAroBble LeHHble 6ymary BK/IOYAOT BeKcens,
Aeno3unTHble U cbeperaTenbHble cepTUPUKATLI, a TaKKe NpoYme A0ATOBble MHCTPYMEHTbI, BbiNyLWweHHble Mpynnoi.
BbinyLLeHHble AOATOBbIe LLeHHble Bymaru, 3a UCKNHOYEHNEM CTPYKTYPHbIX HOT, ONUCAHHbIX HUXKeE, OTpaKatoTca Mo
aMOpPTU3NPOBAHHOM cToMMOCTU. Eciv Tpynna BbIKynaeT cobCTBEHHbIE BbINMYLLEHHbIE 0NTOBbIE LieHHble Bymaru, To
OHM WUCKNIOYAIOTCA M3 KOHCO/IMAMPOBAHHOrO ot4eTa O GUHAHCOBOM MOJIOMKEHWUM, a PasHULA MEXAYy TeKyluen
CTOMMOCTbIO 06s3aTeNbcTBa M yNAavYeHHOM CYMMOW BKAKHOYAETCA B COCTaB KOHCONMAMPOBAHHOIO OTYeTa O
NpunbbLINAX M yObITKaXx.

CmpyKkmypHbie Hombl. CTPYKTYpHble HOTbI BbiNycKatoTcA [Pynnoi 1 yunTbiBatOTCA NO CNpaBeannBoin ctoumocTu. B
OCHOBE CTPYKTYPHbIX HOT /IeXKaT LeHHble Bymaru, BbiNyLWeHHbIe POCCUUCKMMM KOMNAHUAMM, KOTOPble HEe MOTyT
6bITb NPYOBPETEHbI HAaMPAMYKO MHOCTPAHHbIMM KaneHTamu [pynnbl. MpusHaHMe M OUEHKa AaHHbIX GUHAHCOBbIX
0653aTeNbCTB COOTBETCTBYET NOJIMTUKE yHETa TOProBbIX LLEeHHbIX 6ymar, yKa3saHHOM Bbilwe B 4aHHOM lprumedaHuu.
CTPYKTYpPHbIE HOTbI BXOAAT B COCTaB BbiNyLEHHbIX A40ATOBbIX LEHHbIX Bymar.

Mpoyue 3aemHble cpedcmea. poune 3aemHble CPeacTBa MPeAcTaBleHbl CUMHAMUMPOBAHHLIMKU KpeauTamu,
npuBaeYeHHbIMX TPyNnoi Ha GUHAHCOBLIX PbIHKAX, @ TaKKe CAeNKaMu TOProBoro ¢uHaHcMpoBaHua. lMpouune
3aeMHble CpeaCcTBa OTPaXKakoTCcA MO aMOPTU3NPOBAHHON CTOMMOCTMY.

06sa3amenscmea no nocmaske yeHHoix bymaa. O6a3aTenbCTBa NO NOCTABKE LEeHHbIX bymar npeacTaBnstoT coboi
onepauuu, B KOTOpbIX pynna npoaaeT LeHHble bymary, KOTopbIMK He BNageeT U KOTopble OHa 06s3aHa BEPHYThL B
6yaywem. Takne onepaumm NnepBoHaya bHO YYUTLIBAIOTCA MO CTOMMOCTU NPUOBpPETEHNs B KauecTBe 0653aTeNbCTB
lpynnbl, a 3aTtem nNo cCnpaseaaMBoM CTOMMOCTM. [lepeoueHKa Takux 6ymar y4uTbiBaeTca B CcocTase
KOHCO/IMAMPOBAHHOro otyeta 0 NpPMbLINAX M ybbITKax No cratbe Joxoabl 3a BblMeTOM pacxodos/ (pacxodp! 3a
BbIYETOM [0XOA0B) MO ONepaumam C TOProBbIMK LLEHHbIMM Bymaramu M npeacTtaBnset coboi pasHUULy mexKay
CTOMMOCTbIO MPOAAXKM U TEKYLLLEN CTOMMOCTbIO OTKPbITOM NO3MLMK NO LeHHbIM Bymaram. Ipynna peanunsyet aoxoa,
MM yBbITOK B MOMEHT 3aKpbITUA KOPOTKOM nosvuuun. OnpegeneHne CTOMMOCTM TaKMX LEHHbIX 6Gymar
COOTBETCTBYET YYETHOW NOAUTUKE MPynMnbl B OTHOLIEHMM TOPTOBbIX LIeHHbIX Bymar.

Cy6opOuHuposaHHble  3ailimbl. CybopaMHUMPOBaAHHbIE  3aliMbl  ABAAKOTCA  AOJITOCPOYHBIMW  3aliMamu,
npuBAeYeHHbIMM [pynnoi Ha MeXAyHapoAHbIX GUHAHCOBbIX PbIHKAX WAM Ha BHYTPEHHEM pblHKe. B cnyyae
NIMKBMAALMM KOMNaHWA Fpynnbl KpeauTopbl No cybopanHMpoBaHHbIM 3aimy ByayT nocneaHMMM No oYepesHoCTH
BbinAaTthl goara. CybopaMHNPOBaHHbIE 3aiMbl YHUTbIBAIOTCA MO aMOPTUIUPOBAHHOW CTOMMOCTMH.
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Mpou3eodHsle puHaHcoable UHCMpymeHmol. NPon3BoAHbIE GUHAHCOBbIE MHCTPYMEHTbI, BKAKOYan dopBapaHble 1
dbloyepcHble KOHTPAKTbI, OMUMOHHbIE KOHTPAKTbl Ha GUHAHCOBbIE MHCTPYMEHTbI M ONepaLLMm CBON OTpakakTca no
CcnpaBeaIMBoOM CTOMMOCTU. Bce NpPoOM3BOAHbIE MHCTPYMEHTbI YYMTHIBAIOTCA KaK aKTMBbI, €CAU chnpasBea/ivBas
CTOMMOCTb AaHHbIX MHCTPYMEHTOB fBAAETCA MONIOMMUTENbHOW, U Kak 06s3aTenbCTBa, ecnn Mx cnpaBesansas
CTOMMOCTb ABAAETCA OTPULLATENbHOW. M3MeHeHWa cnpases/iuBOi CTOMMOCTM BasloTOOBMEHHbIX MPOWU3BOAHbIX
$UHAHCOBBIX MHCTPYMEHTOB OTHOCATCA B KOHCO/IMAMPOBAHHOM OTYETe O MpubbLIAX U yBbITKax Ha «Joxoabl 3a
BblueTOM pacxogdos/ (pacxodbl 3a BbIYETOM AOXO40B) MO Onepauusm C MHOCTPAHHOW BantOTOM, BaNOTHbIMU
NPOU3BOAHbLIMU UHCTPYMEHTAMM U OT NEPEOLLEHKU MHOCTPAHHOM BatoTbl». MI3MeHeHUa cnpaBeannBoin CTOMMOCTH
NPOU3BOAHbIX GUHAHCOBbLIX MHCTPYMEHTOB C APArOUEHHbIMKU MeTallaMU OTHOCATCA Ha «J[loxoabl 3a BblYETOM
pacxonoB/(pacxoabl 3a BblMETOM [OXOA0B) MO ONEpauusam C AparoueHHbIMWM MeTanfamMu M NPou3BOAHbIMU
GUHAHCOBBIMM  MHCTPYMEHTAaMM C  AParoueHHbIMM  METaslaMn»;, U3MEHEHMs CrnpaBeaIMBoOA  CTOMMOCTM
NMPOU3BOAHbIX MHCTPYMEHTOB C LEHHbIMM Bymaramu, NpPoOM3BOAHbIX WHCTPYMEHTOB Ha MPOLLEHTHbIE CTaBKW M
MPOYUX MPOU3BOAHLIX PUHAHCOBLIX MHCTPYMEHTOB — Ha «JloX0Abl 38 BbIYETOM PacxoAoB/(pacxodbl 3a BblYETOM
[0X0408) MO onepaumam ¢ NPOYMMM NMPOU3BOAHbIMU GUHAHCOBLIMU UHCTPYMEHTAMM Y,

Hanoz Ha npubbinb. B KOHCONMANPOBAHHON GUHAHCOBOW OTYETHOCTM OTPAXKEHbI PAcXoAbl MO Hanory Ha NPUBLIIbL
B COOTBETCTBUM C TpeboBaHMAMMU AENCTBYIOLLENO MAWM MO CYLECTBY BCTYMMBLUETO Ha OTYETHy AaTy B Cuay
3aKoHoZaTenbcTBa Poccuiickoli depepauumn M Apyrux CTpaH, Ha TeppuTopuKM KoTopbix [pynna ocywecTBnseT
AeATeNbHOCTb. Pacxodbl MO Hanory Ha Npubblib BKIOYAKOT TEKYLLME HANOroBble MAATEXM W OTAOXKEHHOE
HaNoroob10KeHWe U OTPAXKAOTCA Ha cyeTax Npubblaen N yObITKOB, €CIN TONbKO OHWU He A0/MKHbI ObITb OTPaXKeHbI
B COCTaBe MPOYero COBOKYMHOIo A0X0A4a B CBA3M C TEM, UTO OTHOCATCA K ONepaLmsam, KOTOPble TaKk»Ke OTpaXKeHbl B
3TOM Ke WMAW APYrOoM Nepuose B COCTaBe NPOoYero COBOKYMNHOro 4oxoaa.

Tekyuwee HanoroobnoxeHune pPacCcynTbiBae€TCA Ha OCHOBE CYMM, OXHMNOaeMblX K ynaaTte B 6}0,CI,)KET/BO3MELLI,EHVIPO n3
6|O,£I,)'KETa B OTHOLLEHUM Hanoroobsaraemom I'Ipl46blﬂl4 nnun y6bITKOB 3a TEKyLU,l/Iﬁ M npeguwecrteyrouime nepmnoabl.
Pacxoapbl o NpoyYnm Hanoram, Kpome Hasora Ha I'IpM6bIJ'Ib, OTpPa*akoTcA B COCTaBe onepaulMOHHbIX pacXxoaoB.

OTNOMKEHHbIN Hafor Ha NpubbINb NPW3HAETCA B OTHOLWEHWWM OT/IOMKEHHbIX HA/NOroBbIX YObITKOB U BPEMEHHbIX
pa3sHuL, Mexay Hanoroobsaraemon 6a3oi aKTMBOB M 00653aTENBLCTB M UX TEKYLLEM CTOMMOCTbIO B COOTBETCTBUM C
®OVHaAHCOBOM OTYETHOCTbIO. OT/IOMKEHHbIN HANOr HE Y4YUTbIBAETCA B OTHOLWIEHUMM BPEMEHHbIX PasHUL, Npwu
nepsoHavabHOM MPU3HAHUW 4EN0BOMN penyTaumMm UaM NPoYMX aKTUBOB MAM 06A3aTENbCTB NO CAE/KE, ec/n 3Ta
caenKa npu nepBoHaYaNbHOM yYeTe He BMAET HM Ha ByXranTepcKyto, HX Ha HaNoroByto NpMbbIb.

AKTMBbI M 00A3aTenbcTBa MO OT/IOKEHHOMY Hanoroob/0XKEeHUIO ONpeaensAlTcas C WCNOAb30BaHWEM CTaBOK
Hanorooba0XeHnA, KoTopble AeWCTBYIOT WAKM MO CYLLECTBY BCTYMUAW B CUAY Ha OTYETHYIO AATy M KOTOpble, KaK
oxupaaetca, byayT NPUMEHATbCA B Mepuoj, Koraa 6yayT BOCCTAaHOBAEHbl BPeMEeHHble PasHULbl WAW 3auyTeHbl
OT/IOXKEeHHble Hanorosble Y6bITKA. OTNOXKEHHblIE HaNOrosBble aKTUBbI M 06A3aTeNbCTBA B3aMMO3a4uMTbIBAIOTCA
TO/IbKO B PaMKax KaxAoW OTAe/IbHON KoMnaHuu pynnbl.

OTNOMEHHble HasoroBble aKTUBbl MO BPEMEHHbIM pasHMLAM, YMeHblualoWmMm Hanoroobnaraemyio 6asy, u
OT/I0}KEHHbIe HAaNoroBble YBbITKM OTPaXKaloTCcA B oT4eTe 0 GMHAHCOBOM MOJIONKEHWUW TOIbKO B TOW CTEMNEHU, B KAKOM
CYLLEeCTBYET BEPOATHOCTb NOJyYeHUA Hanoroobnaraemon NpPubbLIIM, NPOTUB KOTOPOIN MOTYT BbiTb MCMOAb30BaHbI
BPEMEHHbIE PasHULLbI.

OTNOMKEHHbIN HANor Ha MNPUObLIIb PACCYUTLIBAETCA B OTHOWEHWW HepacnpeaeneHHoW Npubbianu, NoayvyeHHOM
nocne npuvobpeteHMsa A04YepHUX KOMMAHUIA, Kpome Tex c/yyaes, Korga lpynna KOHTPO/MpyeT AUBUAEHAHYIO
NOJIMTUKY AOYEPHEN KOMMAHUU U CYLLECTBYET BEPOATHOCTb TOrO, YTO BPEMEHHbIe PasHMLbl He ByayT 3auTeHbl B
o603pmmom byayliem nocpeacTsom AMBUAEHAOB UM MHbIM 06pasom.
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Pe3epe nod ob6asamenbcmea u omyucneHusa. Pe3epB nopg o6A3aTenbcTBa M OTYMCNEHUA  ABASETCA
0653aTenbCcTBOM HepUHAHCOBOrO XapaKTepa C HeonpeaeeHHbIM CPOKOM UK CYMMOM. PesepBbl co3garotca npm
BO3HMKHOBEHUM Yy [pynnbl 06A3aTeNbCTB (MPaBOBbLIX WM BbITEKAOLWMX W3 COXMBLIENCA A,EN0BOW MPAKTUKK),
BO3HMKLIMX B pe3y/ibTaTe cO6bITMIA, Npousoweawnx A0 OTYETHOM Aatbl. lpU 3TOM CylecTByeT BbICOKas
BEPOATHOCTb TOTO, YTO ANA UCTMOJHEHUA 3TUX 0653aTenbCTB Mpynne noTpebyeTcs OTTOK IKOHOMUYECKUX PECYPCOB,
M cymma 06A3aTeIbCTB MOXKET BbITb OLLeHEHa C 40CTaTOYHOM CTEMEHbIO TOYHOCTH.

Pacyuembl ¢ nocmaswjukamu u npoyvyas KpeOumopcKAsa 3a00sXeHHOCcMb. KpeauTopcKas 3a40/1KeHHOCTb
HAUMCNAETCA, €CAN  KOHTPareHT BbIMOAHWA CBOW KOHTPaKTHble 06s3aTeNbCcTBa, W OTparKaetca no
aMOpPTU3NMPOBAHHOMN CTOMMOCTH.

3mMuccuoHHbIli 00X00. IMUCCUOHHBIW A0X04 NpeacTaBaseT coboi npesblleHNe B3HOCOB B YCTaBHbIN KanuTan Hag,
HOMMHAIbHO CTOMMOCTbBHO BbIMYLLLEHHbIX aKLMWIA.

MpusuneaupoeaHHbie akyuu. NPUBUAETMPOBAHHbIE aKLMK He Mog/exaT 06a3aTenbHoMy noraleHuto. NMopagok
BbINIaTbhl AMBMAEHAOB onpegenserca baHkom. B cnyyae BbinaaThl AMBMAEHAOB MWHMMAJbHbIA YPOBEHbL MO
NPMBMAETMPOBAHHbLIM aKUMAM cocTaBaAeT 15% rogosbix OT UX HOMWHANA M 0406psAeTca exerogHbiM cobpaHnem
aKuMOoHepoB. MNpnBUAErMPOBaHHbIE aKLMKN OTPAXKAKOTCA B COCTaBe COBCTBEHHbIX CPEACTB.

CobcmeeHHble aKyuu, 8biKynsaeHHble y akyuoHepoe. Ecnn BaHK naun ero goyepHue KOMNaHUKM BbIKyNaoT akuum
BaHKa, cobCTBEHHbIE CPEACTBa YMEHbLLLAIOTCA Ha BEIMYMHY YNNAYeHHOM CYMMbI, BK/OYAA BCe AOMNOJHUTE/NbHbIE
3aTpaTbl N0 cAe/lKe 40 MOMEHTA peann3auun UK NoralleHus AaHHbIX akuui. B ciyyae nocnegytowen nposaxku
WK NepeBbInyCcKa 3TUX aKUMid NOyYEeHHan Cymma BKAOYaeTcA B COBCTBEHHbIE CpeacTBa.

AueudeHdbl. JnBnaeHabl OTPaXKaloTCA B COCTaBe COBCTBEHHbIX CPEeACTB B TOM Mepuoae, B KOTOPOM OHM 6binn
obbasneHbl. WMHPopmaumsa o AvBMAEHAAX, OObBABJAEHHbIX MOC/Ae OTYEeTHOM AaTbl, HO A0 TOro, Kak
KOHCO/IMAMPOBaHHaA (MHAHCOBaA OTYETHOCTb Oblna yTBEP)KAEHA K BbIMYCKY, OTPa)KaeTca B NpUMeYaHuM
«CobbITMA nocnae OTYETHOM AaTbi». Pasmep AMBMAEHAHbLIX BbINAAT PACCYMTLIBAETCA HAa OCHOBAHWWM YMCTOM
npubbiAM, nocymtaHHoM no MCOO; BbiNnaTa AMBUAEHOOB OCYLECTBASETCA M3 4YMCTOM npubbinn BaHKa,
MOCYMTAHHOW B COOTBETCTBUM C POCCUMCKMMM CTaHZAPTammn ByxranTepcKoro yyeTa.

Mpu3sHaHue 0oxodo08 u pacxodos. [POUEHTHbIE A0X0Abl M pacxodbl MO BCEM MPOLEHTHbIM WMHCTPYMEHTaM
OTPaKaloTCA Ha cyeTax NpubbIIel M yObITKOB N0 METoAY HauyWUC/IeHUA C UCNO/Ib30BaHWMEM MeToda 3pPeKTUBHOM
NPOUEHTHOM cTaBKkW. Takol pacyeT BKAOYAET pacrnpeneneHne Bo BpeMeHn BCeX KOMUCCUIM U cBOpOoB, ynaadeHHbIX
M NONYYEHHbIX CTOPOHAMM AOroBOPa M COCTaBAAIOWMX HEOTbEMIEMYIO YacTb 3GPEKTUBHOM NPOLEHTHOMN CTaBKM,
3aTpaT No CAe/Ke, a TaKKe BCeX MPOUYMNX NPEeMMUit UAN SUCKOHTOB.

KomuccnoHHble foxoabl, oTHOCALWMECA K 3GPEKTUBHOMN NPOLLEHTHOM CTAaBKe, BKIOYAOT KOMWUCCUU, MONYYEHHble
WAW ynnayeHHble B cBA3W C dopmupoBaHMem uan npuobpeteHnem GUHAHCOBOFO aKTMBA WU BbIMYCKOM
¢dburHaHcoBOro 0bsA3aTeNbCTBaA (HanpMmep, KOMUCCUM 33 OLLEHKY KpeauTOCNOCOOHOCTH, OLLEHKY MM YYET rapaHTUi
nnu obecneyeHus, 3a COrnacoBaHmne ycaoBMii GUHAHCOBOrO MHCTPYMEHTA M 32 06paboTKy AOKYMEHTOB NO CAENKE).
Komuccnn 3a 06s3aTenbCTBO MO NPEAOCTaBNAEHMIO KpeguTa Mo PbIHOYHbIM CTaBKaMm, MoJlydyeHHble [pynnow,
ABNAIOTCA HEOTbeM/NIEMOM YacTbio 3GPEKTUBHON MPOLLEHTHOM CTAaBKWU, €C/NU CYLLECTBYET BEPOATHOCTb TOro, YTO
lpynna 3aKkNYUT KOHKPETHOE KPeaUTHOE CornalleHme u He byaeT NAaHNPoBaTb Peannsaumio KpeanuTa B Te4eHue
KOPOTKOro nepuoa nocne ero npegocrasneHus. Fpynna He oTHOCUT 06A3aTeNbCTBO NO NPEAOCTaBAEHUIO KpeauTa
K ¢uHaHcoBbIM 06A3aTeNbCTBaM, M3MEHeHMe ChpaBeaNMBOM CTOMMOCTM KOTOPbIX OTPArKAeTcs 4epes cyeTa
npubbinei n yobITKOB.

ECiM BO3HMKaeT COMHEHME OTHOCWUTE/IbHO BO3MOMHOCTM MOralleHMsl KPeaWuTOB WAM  APYrUX AO0JrOBbIX
MHCTPYMEHTOB, To 6a3a pacyeTa Be/IMYMHbI MPOLEHTHOMO 40X043a YMEHbLAETCA 40 AUCKOHTMPOBAHHOW CTOMMOCTM
OXMAAEMbIX [OEHEeXHbIX MOTOKOB, MOC/Ae Yero MPOLUEHTHbIA A0X04 OTparKaetcA C yyeTom 3bPeKTUBHOM
NPOUEHTHOM CTaBKM N0 AAaHHOMY MHCTPYMEHTY, AeACTBOBaBLUEN 40 NPU3HaHMA obecLeHeHns.
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KomunccHoHHbIE O0X04bl MO OpraHM3auMuM CAENOK ANA TPEeTbMX CTOPOH, WAM BO3HMKalOWMe MNpu yyacTum B
opraHM3auumn AaHHbIX CAENOK, Noydaemble Moc/e BbIMOAHEHUA CAENOK, Hanpumep, NpuobpeTeHne KpeauTos,
aKuMiA M ApYrMX LEeHHbIX 6ymar uaM Kynas-npodalka KOMMaHMI, OTPakaloTca MO 3aBEPLIEHUN CAENKM.
KOMWCCUOHHbIE 40XOAbl MO YMNPAaBAEHUIO WMHBECTULMOHHbIM MOpPThENeM M MPOYMM  YNPABAEHYECKUM U
KOHCY/IbTaUMOHHbIM YC/IlyraM OTPaXKaloTcA B COOTBETCTBUWM C YC/IOBMSAMM [0rOBOPOB 0O OKasaHWWM YCAyr, Kak
npaBu/Io, NPOMNOPLMOHANLHO 3aTPaYeHHOMY BpeMeHU. KOMUCCUOHHbIE 40X0Ab! MO AOBEPUTEILHOMY YNPABAEHUIO
aKTMBaMM M MO [AEn03UTapHbIM YC/IyramM MHBECTULMOHHbIX (OHAOB OTPaXkatoTCA MPOMOPLMOHANbHO CPOKY
OKa3aHHbIX YCAYr B TeYEHUE Nepruoaa OKasaHMA AaHHbIX YCAyT.

Bce npoure KOMUCCMOHHbIE A0X0Abl, NPOYMe AOXOAbl U NPOUYME PacXodpbl, Kak NMPaBUIOo, OTPaXKalTCA MO MeToAy
HauMCNEHMA B 3aBUCMMOCTM OT CTEMeHW 3aBEepLUEHHOCTM KOHKPETHOM CAeNKM, Oonpesensiemoi Kak A0S
baKTUYeCcKn oKasaHHOM ycayru B 06Lwem obbeme ycayr, KOTopble A0KHbI B6bITb OKa3aHbl.

O6sa3zamenbcmea KpedumHo20 xapakmepad. [pynna NpuHMMaeT Ha ceba 06A3aTenbcTBa KPegUTHOrO XapaKTepa,
BK/IIOYAA aKKpeaWTMBbI U OUHAHCOBble rapaHTMKU. PUHAHCOBbIE FapaHTMM NpPeACTaBAAOT coboit 6e30T3biBHbIE
06A3aTeNbCTBa OCYLIECTBAATL NAATENKM B C/ly4ae HEBbLIMOSHEHUA KAMEHTOM CBOMX 0653aTesIbCTB nepes, TPETbMMM
CTOPOHAaMW, W TMOABEPNKEHbl TaKOMYy XE KPeaUTHOMY PUCKY, KaK U KpeauTbl. PMHAHCOBble rapaHTUM WM
06s3aTenbcTBa MO Bblgaye KPeaMTOB NEpPBOHAYaNbHO  OTPa)kaloTcd MO CNpasBe4MBOM  CTOMMOCTH,
NOATBEPNKAEHHOM, KaK NPaBMIO, CYMMOW MNONYYEHHbIX KOMMCCUI. [JaHHas CymMMa aMOPTUM3UPYETCA JAUHENHbIM
MeToAOM B TeyeHuWe CpoKa AeicTBua 06s3aTenNbCTBa, 3a WMCKAOYEHMEM 06s3aTenbcTBa Mo NPeaoCTaBleHUIo
Kpeguta, B C/lyyae, ec/iM CyLLecTByeT BEpPOATHOCTb TOro, 4To [pynna 3aKNloYUT KOHKpPeTHoe KpeauTHoe
cornalweHve M He 6yAeT NNaHWPOBATb peanus3auMvio KpeauTa B TedeHMe KOPOTKOro nepuoga nocsie ero
NpeaocTaBNeHUs; TaKMe KOMUCCUOHHbIE LOXOAbl, CBA3aHHbIE C 06A3aTeNbCTBOM MO NPELOCTaBAEHUI0 KPeaMUTOB,
YUMTBIBAIOTCA KaK [0XO4bl OyAywmx MepuofoB M BKAKYAKOTCA B  TEKYWYH CTOMMOCTb KpeauTta npu
nepeoHavasibHOM MPU3HaAHWN.

MepeoyeHka uHocmMpaHHoOl eanomel. OYHKUMOHANBHOW BaNlOTON KaXKAOW M3 KOHCONMAMPYEMBIX KOMMaHWUM
lpynnbl ABAAeTCA Ba/nlOTa OCHOBHOW 3KOHOMMYECKOM Cpeabl, B KOTOPOM COOTBETCTBYHOLWAA KOMMaHMA
OCyLLEeCTBAAET CBOK AeATeNbHOCTb. PYHKUMOHANLHOW BanloTol baHKa M BanloTOW NpeacTaBAEHUA OTYETHOCTU
lpynnbl ABAAETCA HaLuMOHabHanA BastoTa Poccuiickon depepaumm, pocCUMCKMA pybnb.

[leHeKHble aKkTMBbI M 06A3aTeIbCTBaA NEPECYMTLIBAIOTCA B GYHKLMOHA/IbHYIO BaIOTY KaXA0N KOMMNAaHUMKM MO Kypcy
Ha COOTBETCTBYIOLLYIO OTYETHYIO AaTy. [MONOKMTENbHbIE U OTPULLATE/IbHbIE KYPCOBbIE Pa3HMLbl OT PAacYeTos no
onepaumam, COBepLlIaeMblX KOMMNaHWAMM [pynnbl, M OT nepecyeTa AEHEXHbIX aKTUBOB M 06A3aTeNbcTB B
bYHKUMOHANbHYIO Ba/IOTY KaXk4oW KOMMNaHUM OTpaKaloTca Ha cyeTax npubbinei n ybbITKoB. BanaHME KypcoBbIx
pasHMUL, Ha CNpaBea/IMBYIO CTOMMOCTb A0NEBbIX LEeHHbIX Bymar oTpayKaeTca Kak 4acTb AOX0A40B WM PacxodoB OT
nepeoLLeHKN No cnpasesInBoi CTOMMOCTH.

Pe3ynbTaTbl AeATENbHOCTU U GUHAHCOBOE MOJIOKEHWE KaxkAoW KoMnaHuu Fpynnbl (MCKAoYan Jo4YepHuidi baHK B
Pecnybivke bBenapycb, 3KOHOMWKa KOTOPOM Npu3HaHa TUMNEepPUHOAALMOHHON) NEepecynTbiBalOTCA B BalOTY
npeAcTasieHns OTYETHOCTY Caeaytomm obpasom:

(i) aKTMBbl M o06A3aTenbCcTBa MO  Ka)KAOMY MNPeACTaBAeHHOMY OTY4eTy O (MHAHCOBOM  MOJIOXNKEHUM
nepecuynTbIBaOTCA MO 06MEHHOMY KypCy Ha COOTBETCTBYHOLLYHO OTYETHYIO AaTy;

(ii) 40X04bl M Pacxodbl, OTParKeHHble B OTYeTe O MPMBLINAX M YObITKAX M OTYETE O COBOKYMHbIX A0X0AaX,
NepecuynTLIBAIOTCA KaK MO Kypcy Ha AaTy onepaumii, Tak U no cpeaHemy obmMeHHOMY Kypcy (ecnu AaHHbI
CpeaHuii Kypc fABASeTCA OOOCHOBAHHO NPUBAMMKEHHbIM K HaKonaeHHoMy 3¢deKTy KypcoB Ha AaTbl
onepaummn).

Pesynbtatbl U PUHAHCOBAA MO3MLMA KOMNAHWUK, YbA GYHKUMOHANbHAsA BantoTa ABASETCA BAJIIOTON SKOHOMMWKM,
NPU3HaHHOW r’MNePUHPNALMOHHOM, AOMXKHbI ObITb NEepecymTaHbl B APYryto BastoTy NPeacTaB/AeHUA C UCMO/b30BaHNEM
cnegylolleit npoueaypbl: BCE CYMMbl (TO €CTb aKTMBbl, 06A3aTeNbCTBa, KanuTaa, AOXO4bl M pacxodbl, BKAHOYas
CPaBHUTENbHbIE AAHHbIE) AOMXKHbI ObITb NEPEcYUTaHbI MO 3aKAYUTENBHOMY KypCY Ha AaTy NOCAeAHEro COCTaBAeHHOro
oT4eTa 0 PUHAHCOBOM MOJIOKEHUMN.
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MNMocne nepecyeta B BaNlOTY He I'MI'IEpMHd)/'IﬂLI,VIOHHOVI 3KOHOMUKUN CPaBHUTENNIbHbIMU O01KHbI 6bITb TE CYMMbI, KOTOpble
6bin npeacrasneHbl B Ka4eCtee CyMM TeKyllero roga B COOTBeTCTBerLLI,eVI I'IpOLUI'IOI'O,CI,HEVI OTYETHOCTU (TO €CTb He
CKOPpPEKTUpPOBaHHbIE BBUAY NOocCneayownx WU3MEHEHUI B ypOBHE UeH Uan nocneayrowmx WU3MEHEHUI B 0OMEHHOM

Kypce).

KypcoBble pasHuLbl, BO3HMKAIOWME MNPU OTPAKEHUU PE3yNbTaTOB AEATESIbHOCTM U GUHAHCOBOrO MOJIOMKEHUSA
KaXk4oW KOHCONMAMPYeMOl KomnaHuu [pynnbl, OTPa)KeHbl B COCTaBe MPOYMX COBOKYMHbIX AOXO40B M
npeacTas/ieHbl B BUAE OTAENbHOMO KOMMOHEHTa COBCTBEHHbIX CPEACTB.

OcTaToK $oHAa HAaKOMIEHHbIX KYPCOBbIX Pa3HMLL, OTPaXKEHHbIW B COCTaBe COBCTBEHHbIX CPEACTB, NO COCTOAHMIO Ha
31 pekabps 2013 roga npeactaBneH ybbiTKamu B pasmepe 13,7 munnunapaos pybnei (31 aekabps 2012 roga:
npeacTtaB/ieH ybbiTKamu B pasmepe 4,7 muanvapga pybnen).

Ha 31 pgekabpsa 2013 roga OCHOBHble oduuUManbHble OOMEHHble KypCbl, MCMO/Ib30BaHHble ANA MNepeBoaa
bYHKUMOHANbHBIX Ba/toT B Ba/tOTy NPeACTaBNEeHNA OTYETHOCTW, a TaKKe ANA NepeoLeHKM OCTaTKOB NO cyeTam B
WMHOCTPaHHOW BafoTe, NpeacTaB/ieHbl B TabanLe HUKe:

/RR JUAH /BYR /KzZT JEUR JCHF JTRY
RR/ 1,000 0,252 291,483 4,693 0,022 0,027 0,065
usDp/ 32,729 8,240 9 540,010 153,595 0,728 0,892 2,139
EUR/ 44,970 11,322 13 107,968 211,039 1,000 1,225 2,939

Ha 31 pgekabpa 2012 roga OCHOBHble oduLManbHble OOMEHHblE KypCbl, MCMO/Ib30BaHHble ANA MNepeBoaa
bYHKUMOHANbHBIX Ba/toT B Ba/OTy NPeACTaBNeHNA OTYETHOCTW, a TaKKe ANA NepeoLeHKM OCTaTKOB NO cyeTam B
WMHOCTPaHHOW BanoTe, NpeacTaB/ieHbl B TabanLe HUKe:

/RR JUAH /BYR /KzZT JEUR JCHF JTRY
RR/ 1,000 0,266 282,985 4,948 0,025 0,030 0,059
usDp/ 30,373 8,080 8 595,009 150,280 0,755 0,912 1,790
EUR/ 40,229 10,702 11384,078 199,046 1,000 1,208 2,371

Yuem enusAHua a2unepuHgnayuu. B cootBeTcTBUM C KpuTepuamm IAS 29 «PuHaHcosas omyemHOCMb 8 YCa08uaxX
2unepuH@nAYUoHHol sKkoHomuku» ¢ 1 AaHBapAa 2011 roga skoHOMMKa benopyccmm npusHaHa rMnepuHOAALMOHHON.
[JaHHbI cTaHdapT Tpebyer, 4Tobbl GUHAHCOBas OTYETHOCTb, MOAFOTOB/IEHHAs B Ba/lOTE MMNEPUHPNALMOHHOM
3KOHOMMKM, BblNa BbipaXKeHa B eANHULAX USMEPEHUS, AEUCTBYIOLLMX Ha KOHEL, OTYETHOIO neproaa.

Mpu npumeHeHun I[AS 29 T[pynna wucnonb3oBana KoaddPuuMeHTbl nepecyeta benopycckoro uMHAeKca
notpebutenbckmx ueH («MMNUy»), nybankyemoro MNocypapcteeHHbiM Komntetom CtaTucTkM Pecnybnukm Benapyce.
MMLU, 3a wecTtuneTHUii nepuvoa W COOTBETCTBYIOLWME KOIOOUUMEHTBI NepecyeTta € MOMEHTa NpeablayLiero
NPEKPaLLEHUA TNPU3HAHUA 3KOHOMMKM Pecnybnuku bBenapycb runepuHdnaumoHHon (1 saHsapa 2006 roaa)
npeacTaBaeHbl HAXKe:

Koadpopuumenr
lop, UHpeKc, % KOHBepcuu
2006 106,5 454,6
2007 112,0 406,0
2008 113,5 357,9
2009 109,9 325,8
2010 110,0 296,1
2011 208,7 141,9
2012 121,7 116,6
2013 116,6 100,0
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MoHeTapHble aKTMBbl M 06£3aTeNnbCTBa He NEpPecMaTPMBAlOTCA, MOCKOJIbKY Y)Ke BbIPaXKeHbl B eAuHMLax
nsmepeHus, aencreyowmx Ha 31 gekabpa 2013 roga. HemoHeTapHble aKTUBbI U 06A3aTeNbCTBa (CTaTbM, KOTOPbIE
He BblpaKeHbl B e4MHULAX U3MepeHUs, AencTeytowmnx Ha 31 aekabpa 2013 roaa) nepecmoTpeHbl C MPUMEHEHNEM
COOTBETCTBYIOLLErO MHAEKCA. IPDEKT runepuHONALUN HA YUCTYIO MOHETapHYH no3uumio Fpynnbl OTPaXKeH Ha
cyeTax Npubbinen 1 ybbITKOB.

AKmuebl, Haxodawueca Ha XpaHeHuU. AKTBbI 1 06A3aTeNbCTBa, YAepKuBaemble pynnoi OT CBOEro MMeHW, HO
MO MOPYYEHMIO M 3@ CYET TPETbMX WL, HE YUYMTHIBAOTCA B KOHCOAMAMPOBAHHOM oOTYeTe O (MHAHCOBOM
nonoxeHun. Komuccuu, nonydyaemblie Mo TakKMUM ONepaumsam, OTPaXKaloTcA B KOHCO/IMAMPOBAHHOM OT4eTe O
NPMBLINAX M YBbITKaX B COCTaBE KOMUCCMOHHbIX 4OXO40B.

AKmusebl 8 ynpaesneHuu. [pynna ydypegmna naesble UHBECTULMOHHbIE d)OH,CI,bI M BbICTYNaeT B Ka4decTBe WUX
ynpasaawwero. AKTUBbI d)OHLI,OB He ABAAOTCA COBCTBEHHOCTbIO pynnbl, NO3TOMY OHW He OTparkatoTcAa B
KOHCONMMANPOBAaHHOM OT4eTe O CbMHaHCOBOM NoNOXeHUn. KOMUCCMOHHOEe BO3HarpaxkgeHwe 3a ynpasaeHue
d)OHﬂ,aMM OTpPa*XeHO B KOHCO/IMANPOBAaHHOM OTHETE O I'IpVI6bIJ'I$IX n y6bITKaX B COCTaB€ KOMUCCUOHHbIX 40XOO08B.

YcnoeHbie aKkmusgbl. YCNOBHble aKTUBbl — 3TO aKTWBbI, KOTOPble MOFYT BO3HWKHYTb B pe3y/ibTaTe MNpPOLUAbIX
cobbITUI, N Ybe NOABAEHUE CBA3AHO C onpeaeneHHbIMU cobbITuAMK B ByayLiem, KOTOopble MOTYT MPOU3OATU UK
He NPOMU30WTHU, U HAXOZATCA BHE KOHTPOAA pynnbl. YC/IOBHbIe aKTUBbI HE OTPAXKatOTCA B KOHCONUAMPOBAHHOM
otyeTe 0 OGWHAHCOBOM MOMOXeHWWM [pynnbl, HO PACKPLIBAOTCA B MNPUMEYAHMAX K KOHCOAUAUPOBAHHOWM
(b1HaAHCOBOM OTYETHOCTM B C/1ly4ae BbICOKO BEPOATHOCTU MPUTOKA SIKOHOMUYECKUX BbIrOA,

B3aumo3zayem. ®VHAHCOBblE aKTUBbI M 06A3aTeNbCTBA B3aMMO3aUNTLIBAOTCA, U B KOHCONUAMPOBAHHOM OTYeTe O
GUHAHCOBOM TMOJIOMKEHUM OTPANKAETCA YWUCTAs TEKyWwas CTOMMOCTb TO/MIbKO B TeX C/y4yasx, KOraa cywiecrsyeT
3aKOHOAATE/IbHO YCTaHOB/IEHHOE NPaBO MPOM3BECTM B3aMMO3AYET OTPAXKEHHbIX CYMM, @ Takke HamepeHue nnbo
npov3BecT! B3anmosadet, MMb6o 04HOBPEMEHHO Peasiu30BaTb aKTUB M YperynamposaTb 0683aTesbCTBo.

Mpubbinb Ha akyuto. MNpUBMAETMPOBAHHbIE aKUWWM He ABAAIOTCA 06A3aTeNlbHbIMM K BbIKYNY W He ABAAOTCA
ronocyrowmmm. Mpubblib Ha aKUMIO PacCUYUTLIBAETCA MOCPEACTBOM [AENEeHWUA YMUCTOM Npubbinn uan ybbiTKa,
npuxoasaLeiica Ha akumMoHepos baHKa, Ha cpeaHeB3BeLLEHHOE KOMYECTBO 0ObIKHOBEHHBIX aKLMii B 06paLLeHnn B
TeyeHue OTYETHOro NePMoAa, 3a BbIYETOM COBCTBEHHDBIX aKLLMIA, BbIKYNNEHHbIX Y aKLMOHEpOB.

Pacxo0bl Ha codepxcaHue NepcoHana U c8A3aHHbIe ¢ HUMU omyucsaeHus. Pacxoabl Ha 3apaboTHYIO NaaTy, B3HOCHI
B [OCYfapCTBEHHbI MEHCUMOHHbLIM ¢oHa M DoHA couManbHOrO CTpaxoBaHusa Poccuitickoit depepauun,
on/iayMBaemMble eXerogHble OTMycKa M 6ONbHUYHbIE, MEHCMU, NPEMUM U HELEHENKHbIE JIbrOTbl HAaYUCAAKOTCA B
ro4y, Korga cootseTcTaytowme paboTbl 6blIM BbINOAHEHbI COTPYAHUKaMK Mpynnbl.

OmyemHocmeo no ceameHmam. [pynna BblaenAeT onepaumoHHble CerMmeHTbl Ha OCHOBE CBOE OpraHMU3aLMOHHOM
CTPYKTYpbl U reorpaduyecknx 30H. OnepaumoHHble CermMeHTbl MpPeacTaBfeHbl Ha OCHOBAaHMMU  AAHHbIX
ynpaB/eHYecKoro y4yera, npepgoctasnsembix CoBeTy AMpeKkTopoB. CermeHTbl, Yba Npubbinb, ¢GUHAHCOBLIN
pe3ynbTaT UK aKTMBbI COCTaBAAT He meHee 10% Bcex CerMeHTOB, OTParKaloTCA OTAE/bHO.
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lpynna npou3BOAWUT OLEHKM M AOMYLWEHUA, KOTOpPble BO34EWCTBYIOT Ha OTPa)kaemble B KOHCO/MAMPOBAHHOM
$MHAHCOBOM OTYETHOCTM CYMMbl aKTMBOB M 06A3aTe/IbCTB, a TaKXe Ha TeKylyl CTOMMOCTb aKTUBOB M
obasatenbcte B cnegyowem ¢uHaHcoBom rogy. OUEHKM U NpodeccMoHasnbHble CYKAEHMSA MNOCTOSHHO
aHaNU3MPYHOTCA HA OCHOBE OMblTa PYKOBOACTBA M APYrMx GaKTOpOB, BKAOYAA OXKMAAHWUA B OTHOLIEHMU ByayLumx
cobbITUI, KOTOpble, MO MHEHUIO PYKOBOACTBA, ABAAOTCA O0DBOCHOBaHHbIMM B CBETE TEKYLLMX OBCTOATENLCTB. B
npouecce MNPUMEHEHUA YYETHON MOAUTMKM PYKOBOACTBO [pynnbl TaKKe WCNO/Ab3yeT MNpodeccroHasbHble
cykaeHua. MpodeccroHanbHble CyKAEHUA, KOTOpble OKasblBaloT Hambosiee CcywlecTBeHHoe BO3geiCTBME Ha
CYMMbI, OTpakaemble B KOHCONMAMPOBAHHON GUHAHCOBOW OTYETHOCTU, U OLLEHKW, PE3y/IbTaTOM KOTOPbIX MOTYT
6bITb CyLWLECTBEHHbIE KOPPEKTUPOBKM TEKyLEelW CTOMMOCTM aKTUBOB M 06A3aTeNbCTB B TEUYEHWe Cneayiouiero
¢$MHaAHCOBOrO roaa, BKAOYAIOT:

Y6bimKu om obecyeHeHus Kpedumoe U aeaHcos. [pynna aHaAM3npyeT CBOW KpeauTHbIM nopTdenb Ha npegmet
obecLeHeHMn Ha perynspHoit ocHose. Mpu onpeaeneHumn Toro, cneayeT M OTPaXKaTb YObITOK OT obecLeHeHUs Ha
cyetax npubbinelt u ybbITKOB, pynna Mcnoab3yeT NPoPecCUMOHasbHbIe CYKAEHUSA O HanMuMM O6BEKTUBHbLIX
MPWU3HAKOB, CBUAETE/IbCTBYIOLMX O NOAAAIOLLEMCA U3MEPEHMIO CHUMKEHUM PACYETHBIX BYAYLLMX AEHEXHbIX NOTOKOB
no KpeauTHoMy nopTdento, npesxae yem 6yaeT OBHAPY’KEHO CHUMKEHME MO OTAE/IbHOMY KpeauTy B AaHHOM
noptdene. Takme NPU3HAKM MOTYT BKAKOUYATb AaHHbIE O HEraTMBHOM M3MEHEHWUM MIATEXKHOro CTaTyca 3aeMLUMKOB B
rpynne Mam HaumoHasIbHbIX MM MECTHBIX SKOHOMMYECKMX YCA0BUM, CBA3AHHBIX C HEBbINOAHEHWEM 0653aTeNbCTB No
aKTMBaM B rpynne. PyKOBOACTBO MPMMEHSAET OLLEHKM Ha OCHOBE AaHHbIX 06 yObITKax MPOL/bIX NeT B OTHOLUEHUN
aKTMBOB C XapaKTEPUCTMKAMM KPeAWUTHOrO PUCKa M OBBEKTUBHbLIX MPU3HAKOB ObecLeHeHWsA, aHaNoOrMUHbIX Tem
aKTMBaM B nopTdese, KOTopble NCNO/Ib30BAUCD 4/18 MPOrHO3UPOBaHMA BYAyLLMX MOTOKOB AEHEXKHbIX CPeACTB.

B HeKOTOpbIX C/Ay4yasx CUCTEMbl YhpaB/ieHYecKoro y4yeta [pynnbl He M03BOAAOT cobpaTb Heobxoaumyto
CTaTUCTUYECKYIO MHPOPMaLMIo 06 MCTOpUK YBbITKOB B MOIHOM 06beme ANA HEKOTOPbIX BUAOB KpeauToB. B Takmx
CNy4anx PYKOBOACTBO MCMO/b3yeT NpodeccuoHabHble CYXAEHMA U CTaTUCTUYECKYD MHOOPMALMIO NO UCTOpUN
y6bITKOB MO KpeauTam CO CXOXMMM YPOBHEM KPeaUTHOro pucka. MeToamka M npodeccMoHasibHble CYXAEHUS,
Mcnosibayemble MPU OLEHKE CYMM WM CPOKOB ByAyLiMX AEHEXHbIX MOTOKOB, PEryaapHO aHaAMsupyloTca ANs
COKpaLLEHMNA N0BOro PacXoXKAEHUA MeXAY PacieTHbIMU U GaKTUYECKMMU YBbITKamMU.

®duHaHcosble aKkmusbl, ydepycusaembie 00 nozauwieHus. PykosoacTso Ipynnbl npumeHseT npodeccuoHanbHble
CYXAEHWA NPU OLEHKe TOro, MOXHO /i1 MepBOHaYasIbHO KaaccuPuUMpoBaTb GUHAHCOBBIA aKTUB B KaTeropuio
(UHaAHCOBbIX aKTMBOB, YAEPKMBAEMbIX A0 NOraleHus, B YacTHOCTH, (@) Ha OCHOBaHWM HaMepPeHMA U BO3MOXKHOCTU
YAEPKMBATb aKTUB A0 MoraweHus u (6) KoTUpyeTca M akTUB Ha aKTMBHOM pbiHKe. Ecnu Mpynna 6onee He MoxkeT
YUUTBIBATb WMHBECTUUMW B KaYecTBe YAEP’KMBAEMbIX OO MOralleHus, Kpome ocobbix cayyaes, Hanpumep, npu
NpoAaXKe HE3HAUUTENBHOW CYMMbI UAW HE3AA0ATO A0 AaTbl NOralleHus, HeobxoaMMo peknaccnduLMpoBaTb AaHHbIe
WHBECTULMW B KaTErOPUIO MMEIOLLIMXCA B HANNUYMKU 1A NPOLAXKN. [03TOMY AaHHbIE UHBECTUUMN ByayT y4UTbIBATHCA
Mo cnpasBes/IMBON, a He MO aMOPTU3NPOBAHHOM CTOMMOCTU. CnpaBea/IMBaA CTOMMOCTb MHBECTULMOHHbIX LLeHHbIX
bymar, yaeprkMBaemblx 40 NMoralleHus, no coctosHuio Ha 31 aekabpa 2013 roga npeactasneHa B Npumeyannn 35.

AKTUBHbI PbIHOK A5 GUHAHCOBOrO MHCTPYMEHTA CYLLLECTBYET, €C/IM r0 KOTUPOBKM MOXKHO MoJly4aTb CBOGOAHO U
Ha perynspHoi ocHoBe OT BUPXKK, Annepa, 6poKepa, LEeHOBOW CAYXKObl AN PeryanpytoLLero opraHa, U AaHHble
KOTMPOBKM NPeacTaBAAstoT cOB6OM LeHbl AeNCTBUTENbHbIX PEryispHbIX CAE/I0K, COBEPLUAWMXCA Ha PbIHOYHbIX
yCAOBUSAX.

Hanozoeoe 3akoHoOdamenbcmeo. Hanorosoe, Ba/flOTHOE W TaMOMKEHHOE 3aKOHOAATeNbCTBa PoccuitcKoi
denepaumm JONYCKAOT BO3MOXKHOCTb PasIMYHbIX TONIKOBaHMI. CM. MpumeyaHue 33.

Mpu3HaHUe oMAO¥EHHO20 HAM0208020 aKmMued. MPU3HAHHLIA OTNIOXKEHHbIA Ha/NOroBbIA aKTUB NpeacTaBaseT
coboli cymmy Hasora Ha npubbiib, KOTOpasa MOXKeT ObiTb 3a4yTeHa NpoTMB OyAylLUMX PAcXOoLoB MO Hajory Ha
NpubbIIb, U OTPAXKAETCA B OTYETE O GPUHAHCOBOM MOOKEHUUN. OTNONKEHHDBIW HANOTOBbIA aKTUB NPU3HAETCA TOIbKO
B TOW CTEMeHW, B KOTOPOIN BEPOATHO WCMO/MAb30BaHWE COOTBETCTBYIOWEro Hanorosoro 3ayeta. OnpegeneHue
6yaywei Hanoroobnaraemoi NpuBbLIIM 1 CYMMbl Ha/JIOrOBOrO 3a4eTa, BEPOATHbIX K BOSHUKHOBEHUIO B Byayliem,
OCHOBAHO Ha OXKMAAHMAX PYKOBOACTBA, KOTOPbIE CYUTAIOTCA PA3YMHbIMM B TEKYLLMX YCAOBUAX.
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Cnpaeednueasa cmoumocmo (hUHAHCOBbIX UHCMpymeHmos. Crnpaseanneas CTOMMOCTb NpeAacTasnset coboi
CTOMMOCTb, Ha KOTOPYH GUHAHCOBbLIA MHCTPYMEHT MOXKHO OBMEHATb B XO4Ee CAENKN MeXAy 3auHTepecoBaHHbIMM
CTOPOHAMM, OT/IMYHYIO OT BbIHYKAEHHOM NPOAAXKM UAM ANKBUAALUMKU. Hannydlimm nokasatenem cnpasessmsoi
CTOMMOCTM ABAAETCA PbIHOYHAA LeHa. PacyeT cnpaBea/iMBOM CTOMMOCTM GUHAHCOBbIX MHCTPYMEHTOB NMPOBOAUTCA
lpynnoli Ha OCHOBe [AOCTYNHOM PLIHOYHOM WHPOPMALMM, eCiM TaKoBas WMMeeTCA, M Hagnexawux MeToAMK
oueHKn. OaHaKo Ana MHTeprpeTaunn PbIHOYHBIX AaHHbIX B LE/AX pacyeta Cnpasea/MBoi ctoumoctun Tpebyetca
npodeccroHanbHoe cyxkaeHue. CnpaBeannBas CTOMMOCTb GUHAHCOBbLIX MHCTPYMEHTOB, KOTOPbIE HE KOTUPYHOTCA
Ha aKTUBHbIX PbIHKaX, onpeaenserca C NPUMEHEHMEM METOAMK OLEHKM. HaCcKo/bKO 3TO NMPUMEHMMO, B MOAEeNAX
MCNO/b3YeTCA TO/IbKO MMEIWANACA PblHOYHAA WHPOpMauMsA, OAHAKO HeKoTopble 06/1acTM TPebyioT OLEeHOK
PYKOBOACTBA. M3MeHEeHMsA B OLLeHKe 3TUX GaKTOPOB MOTYT NOB/MATb HA OTPAXKaeMYHo B OTYETHOCTU CNpaBes/IMBYIO
cToMmocTb. Poccuiickas degepaums Bce elle MMeeT HEKOTOpble XapaKTepHble YepTbl Pa3BMBAOLLErOCA PbIHKA, a
3KOHOMMYECKME YCNOBUA BCE elle OrpaHMYMBalOT 06beMbl AEATeNbHOCTU HAa GUHAHCOBLIX PbIHKAX. PbIHOYHbIE
KOTMPOBKM MOTYT 6bITb YCTapeBWMMMU WAM OTParKaTb BbIHYKAEHHbIE KPM3UCHbIE MPOAAXKM AKTUBOB W, TaKUM
06pa3om, MHOrga He OTpaXkaTb CMNpPaBes/IMBYIO CTOMMOCTb (GWHAHCOBbIX MHCTPYMEHTOB. PyKOBOACTBO
MCMO/Ib30Ba/IO BCHO AOCTYMHYIO PbIHOYHYIO MHPOPMALMIO A8 OLEHKM CrnpaBes/iMBON CTOMMOCTU (GUHAHCOBbIX
WNHCTPYMEHTOB.

Onepayuu co CBA3AGHHLIMU CcmMoOpoHAmu. OCHOBHbIM aKuuMoHepom [pynnbl sBnsetca bBaHk  Poccum
(cm. Npumevanme 1). MpumevaHus B AAHHON KOHCOAMAMPOBAHHOM QUHAHCOBOW OTYETHOCTM PACKPbIBAOT
onepauun ¢ KOMNAaHUAMM, KOHTPOMPYEMbIMU FOCYAAPCTBOM, U FOCYAAPCTBEHHBIMM OpraHamu BNacTU. B AaHHbIN
MomeHT [MpaBuTenbctBo Poccuiickont ®Pepepaumm He NybAMKyeT M He NpefoCcTaBAseT KOMMAHWAM, KOTopble
Haxo4ATCA Mo4 KOHTposem/BlafeHMem rocygapctea, OQUUMaNbHbIA MOJHbIA  MepeyeHb OpraHW3auuii,
Haxo4ALWMXCcA B COBCTBEHHOCTU MM MOA NPSAMbIM UM KOCBEHHbIM KOHTPOJIEM rocyfapctea. [na onpeseneHus
06bEMOB onepaLmii Co CBA3AHHbIMKU CTOPOHAMM, OTPAXKAEMbIX B KOHCONMANPOBAHHON GUHAHCOBOM OTYETHOCTH,
PYKOBOACTBOM MPUMEHsieTcA NpodeccuoHanbHoe cyxaeHue. Cm. Mpumedarus 38 n 39.

MepeoyeHKka ogpucHoli Hedsuxcumocmu. Fpynna ocyLEecTBAAET NePeoLeHKy CnpaBeainBoi CTOMMOCTN OPUCHOM
HeaBUKMMOCTM Ha PErynspHoi OCHOBE, YTOObI YA0CTOBEPUTLCS, YTO TEKYLLAA CTOMMOCTb OPUCHOMN HEABUMKMMOCTHU
He OT/IMYaeTCs CYLEeCTBEHHO OT eé CcnpaBea/MBoM cToMMOCTU. [lepeoueHKka OQPUCHON HeaBUXMMOCTM MO
PbIHOYHON cTOMMOCTM Oblna npousBefseHa nNo cocToaHuio Ha 31 pekabps 2011 ropa. MepeoueHka 6bina
OCyLLEeCTB/IEHA Ha OCHOBAHWW 3aKNHOYEHUM HE3aBUCMMbIX OLEHLLMKOB, KOTOpble MMEKT Heobxoaumyo
npo¢deccMoHanbHyO KBaIMPUKALMIO U ONbIT OLEHKM aKTUBOB TaKOM KaTeropuu. MepeoueHKa ocyLwecTBasfach Ha
OCHOBaHMU PbIHOYHOM cTOMMOCTU. [epeoueHeHHble OCHOBHblE CPeacTBa aMOPTU3MPYIOTCA B COOTBETCTBMMU C UX
OCTaBLUMMCA CPOKOM MO1€3HONO MCNO/Ib30BaHMA, Ha4YnHaA ¢ 1 aHBapAa 2012 roaa.

ObecyeHeHue uHeecmuyuli, UMEOUWUXCA 8 HaAu4yuu 074 npodaxcu. [pynna onpenenser, YTo MHBECTULMUMU,
UMeloLLMeca B HalMuMU ONA NPOAAXKM, 0becueHUNNUCb, ecin HabadaeTcs 3HAYUTENbHOE UKW A/IUTeNIbHOe
CHW}KEHME UX CpaBea/IMBOM CTOMMOCTU HUMKE CTOMMOCTU NpuobpeTeHus. [ins onpefeneHns Toro, YTo MMEHHO
ABNIAETCA 3HAYMTE/IbHbIM WAM  AJIMTe/bHbIM, TpebyloTcs npodeccuoHasnbHble cyaeHusa. dopmupys Takue
npodeccMoHanbHble cyxaeHus, pynna, cpeaM npoumx ¢aKkTopoB, OLEHMBAET MNOABEPMEHHOCTb CTOMMOCTU
LEeHHbIX Bymar pe3kum KonebaHuaM, a TakxKe byaylime AeHexHble NoToKWU. Kpome atoro, obecueHeHne MoXKeT
UMEeTb MECTO, eC/IM ecTb NPM3HAK M3MEHEHUA TEXHONOTMI UAN NPU3HAKM yXyaleHWUs GUHAHCOBOrO COCTOAHMSA
06beKTa MHBECTULUMIA, OTPACAN UAU CEKTOPA SIKOHOMMKM AU OMEPaLMOHHbIX U GUHAHCOBbIX NMOTOKOB AEHEMHbIX
cpeacTs.
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UsmeHeHua e npedcmassneHuu puHaHcoeoli omuyemHocmu. B CBA3NM C U3MEHEHUAMM B NpeacTaBAEHUU
MHbOpPMaLMM O NPoUYNX 0653aTeNbCTBAX B TEKYLLEM nepuoae, npeseHTaums cpaBHUTeNbHOW MHPopmMaumm bbina
CKOppPEeKTUpoBaHa, 4Tobbl COOTBETCTBOBATb pPaCKpPbITUAM TeKywero nepuoda. IPPEeKT U3MeHeHM Ha
KOHCO/IMAMPOBaHHbIN OTYET O GMHAHCOBOM MONOXKEHUN N COOTBETCTBYIOLLLEE MPUMEYaHMe 3a rofl, 3aKOHUYNBLUNICA
31 peKkabps 2012 roaa, NPeAcTaB/EH HUXKe:

Cymmbl,
OTpaKeHHble ekt CKOppEeKTUpOBaHHbIE

(e munnuapdax pocculickux pybeli) paHee  peknaccupuKaumm AaHHble
Mpouue puHaHcOBbIE 0653aTeNbCTBA
HauncneHHble pacxoapl NO BbinNiaTe BO3HArpaxkaeHUs

nepcoHany - 29,3 29,3
OTNOMKEHHbIE KOMUCCUOHHbIE 40X0A4bl MO BbIMYLLEHHbIM

rapaHTuam 1,3 (1,3) -
UToro npounx ¢puHaHCOBbIX 0653aTeNbCTB 1,3 28,0 29,3
Mpoune HepuHaHcoBbIe 06A3aTeNbCTBA
HaumcneHHble pacxoAbl No BbiMaaTe BO3HArPaXKAeHUn

nepcoHany 29,3 (29,3) -
OTNOMKEHHbIE KOMUCCUOHHbIE 40X0A4bI MO BbIMYLLEHHbIM

rapaHTnAam - 1,3 1,3
UToro npounx HeprMHaAHCOBbIX 06A3aTENbLCTB 29,3 (28,0) 1,3

Beuay pocta cTpaxoBoro 6usHeca [pynnbl B AaHHOM (GWMHAHCOBOM OTYETHOCTM pe3y/bTaTbl AEATe/IbHOCTU
cTpaxoBoro 6u3Heca Oblan npeacTasneHbl OTAeAbHO. [pe3eHTauusa cpaBHUTENbHOW WHbOpMaumm 6Obina
CKOppPEeKTUpoBaHa, 4TobObl COOTBETCTBOBATb PACKPbITUAM TeKywero nepuoga. IPPeKT U3IMeHeHMM Ha
KOHCONMAMPOBAHHbIN OTYET O NPUBLINAX M YBbITKax 3a rof, 3akoHumBLIMiica 31 aekabpa 2012 roaa, npeacTaBieH
HUXKe:

Cymmbl,
OTpa)KeHHble 3ddekr  CKOppeKTUpOBaHHbIEe
(e munnauapdax pocculickux pybeli) paHee  peKknaccuduKauum OaHHble
CebecToMmocTb NPoAaK No HepUHaHCOBLIM BUAAM
LEeATeNbHOCTU U CTPaxoBoMy bU3Hecy (38,2) (0,4) (38,6)
Mpoyne onepaumoHHbIe J,OX0AbI 3,9 0,4 4,3

ddPeKT cooTBETCTBYHOLEN peKknaccuduKaumm Ha packpbiTe MHOOPMALUMM O Bbipydke M cebecToMmocTv oT
HepWMHAHCOBbLIX BUAOB AEATE/IbHOCTU M CTpPaxoBoro 6usHeca 3a rog, 3akoHumsBwwuiica 31 agekabpa 2012 roaa,
npeacTaBAeH HUXKe:

Cymmbl,
OTpaKeHHble ddpdekKr CKOppeKTUpoBaH-

(e munnuapdax pocculickux pybeli) paHee  peknaccupuKaumm Hble AaHHble
BbIpyuKa, nosy4eHHasa oT HepUHAHCOBbIX BUAOB

AeATeNIbHOCTU U CTPaxoBoro 6usHeca
- Bblpy4Ka no npoyvm onepamsam 3,9 (0,4) 3,5
- Bbipyyka no onepauumam cTpaxoBaHua - 0,4 0,4
Ce6ecToMmocTb NPoAaK No HepMHAHCOBbIM BUAAM

AeATeNbHOCTU U CTPaxoBOoMy BUsHecy
- Pacxogpbl, CBA3aHHbIE CO CTPaxoBbiM 6U3HECOM - (0,4) (0,4)
[oxoabl 3a BbIUETOM pacxoa0B OT HeHUHAHCOBbLIX BUAOB

[,eATeNbHOCTU U cTpaxoBoro 6usHeca 13,0 (0,4) 12,6
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CooTtsetcTBytoWmit 3hdEeKT Ha pacKkpbiTUe cermeHToB lpynnbl 3a roa, 3akoHumBsluMiica 31 aekabpa 2012 roaa,
npeAcTaBAeH HUXKe:

Cymmbl,
OTpaeHHble 3¢ddekt  CKOppEeKTUPOBaH-

(e munnuapdax pocculickux pybseli) paHee  peKnaccuduKaumm Hble AaHHble
CermeHT MockBa
CebecToMmOoCTb NPOAAXK NO HePUHAHCOBLIM BUAAM

OEeATeNbHOCTU U CTpaxoBomy BusHecy (11,9) (0,4) (12,3)
lMpoyne onepaymoHHbIe 40X0Abl 10,6 0,4 11,0
Urtoro
CebecToMmocTb NPoAaK No HepUHAHCOBLIM BUAAM

LEeATeNbHOCTU U CTPaxoBoMy b13Hecy (38,1) (0,4) (38,5)
Mpoyne onepauyMoHHbIe 40X0Abl 14,1 0,4 14,5

CooTBeTcTBYOWMI 3GPEKT Ha pacKkpbiTe MHGOPMALUM B KOHCONMAMPOBAHHBIM OTYETE O ABUMKEHUMU AEHEXHbIX
cpencTs 3a rof, 3akoHumsLwMinea 31 gekabpa 2012 roga, npeacTaBaeH HUXKE:

Cymmbl,
OTpa)keHHble 3ddekr  CKOppeKTUpoBaHHbIe
(e munnuapdax pocculickux pybnetli) paHee  peKnaccuduKauum baHHble
CTpaxoBble NpemMumn noayyeHHble - 0,5 0,5
MpoLeHTbl NoayYeHHble 1135,7 (0,5) 1135,2
5 MNMepexop Ha HOBble UK NepecMOTPEHHbIe CTaHAAPTbI U MHTepnpeTaunumn

HeKoTopble HOBble CTAaHAAPTbI M MHTEPNpPEeTauMn BCTynuau B cuny ana Mpynnol ¢ 1 AHBapa 2013 roga.

MC®O (IFRS) 10 «KoHconudupoeaHHasa puHaHcosas omyemHocmob». B MC®HO (IFRS) 10 npesgcraBneHa ennHan
MOZeNb KOHTPOANA, MPUMEHUMMAs ANA BCEX NPennpuaTUi, BKAlOYas NpegnpuaTUA CleumanbHOro HasHavyeHwus.
N3meHeHUs, npeacTaBneHHblie B MCHO (IFRS) 10, TpebytoT oT pykoBoacTea [pynnbl NPUMEHATb MOTUBUPOBaHHbIE
CYXXOEHUA ONA  OnpefeneHus NpeanpuUATUN, HAxoA4AWMXCA NOL KOHTPOAEM, [ANA BKAKYEHUA UX B
KOHCONNAMPOBAHHYIO OTYETHOCTb MATEPUHCKOM KOMMAHWW, NO CPaBHEHUIO C TpeboBaHWAMMK, KOTOopble Oblan
paHee npeacTtaBneHbl B MCPO (IAS) 27 «KoHCOAUOUPOBAHHAA U O0MOenbHAA UHAHCOB8AA omyemHoCcmb». B
pononHeHne, B MC®O (IFRS) 10 npeacTaBfeHO OTAENbHOE PYKOBOACTBO B OTHOLWIEHWUUM  areHTCKUX
B3aMmooOTHoLeHni. MCPO (IFRS) 10 3ameHaeT uactb MCOHO (IAS) 27 B YacTU npasBun ydyeta Ans
KOHCONNAMPOBaHHOW ¢GUHAHCOBOM oOTYeTHOCTU. CTaHAApPT TaKKe BKJKOYAeT BOMPOCbl, OTpa)keHHble B SIC-12
«KoHconudayus — lNpednpusmus cneyuaabHO20 HA3Ha4YeHus». [JaHHbI CTaH4APT BCTYNaeT B CUAY ANA rogoBbIX
neprMoaos, HaunHatowmxcs ¢ 1 AHBapa 2013 roga nav nocne 3Tou Aatbl.

MC®O (IFRS) 11 «Coz2naweHua o coemecmHoli deamenvHocmu». MC®OO (IFRS) 11 nckntouyaeT BO3MOXKHOCTb yyeTa
COBMECTHO KOHTPO/IMPYEMbIX MPEeAnpPUATUIA C UCNO/SIb30BAaHMEM METOAa MPOMOPLMOHANbHOM KOHCOAMAAUMMN.
BMecTo 3TOro COBMECTHO KOHTpPOAMpyeMble MPeAnpuATUA, YAO0BNETBOPAOLIME KPUTEPUID COBMECTHOM
0eATeNbHOCTU, AO/IXHbI YUMTbIBAaTbCA C UCNOAb30BaHMEM MeToda Aosiesoro yyactua. MCOO (IFRS) 11 3amelaet
MC®O (IAS) 31 «Yuacmue 8 coemecmHbix npednpusmusax» wn SIC 13 «CosmecmHO KOHMposaupyemeble
npednpuamua — HemoHemapHsle B83HOCLI Y4ACMHUKO8» W BCTynaeT B AelCTBME AONS TOAOBbIX MEPUOOS,
HaumHatowmxcs ¢ 1 avBaps 2013 roga uamn nocne sTon AaTbl.
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MC®O (IFRS) 12 «Packpbimue uHgpopmayuu o 00aax yyacmus 8 opyaux komnaHusax». MCPO 12 coaepkuT Bce
TpeboBaHMA K PacKpbITUiO MHPOpMaLMKM, paHee copeprkawmecs B IAS 27 «KoHcoauduposaHHAs u omoesnbHas
hUHAHCOB8AA OMYeMmHOCMb» B YacTU KOHCONMAMPOBAHHON GUHAHCOBOW OTYETHOCTM, a TaK)Ke TpPeboBaHWUA K
packpbITUO MHGOPMaUMK, paHee coaepKalumeca B cTaHaapTax IAS 31 «Yyacmue 8 coemecmHbix MpednpuamuUaxX»
n IAS 28 «MHeecmuyuu 8 AccoyuuposaHHble KomnaHuu». 3T TpeboBaHWA OTHOCATCA K AOJIAM y4yacTua B
[0YEePHUX KOMMAHUAX, COBMECTHOMW AeATeNbHOCTU, aCCOLMMPOBAHHbIX KOMMAHUAX U CTPYKTYPHbIX NPeAnpUATUSX.
Pag HoBbix TpeboBaHUI K PacKpbITUIO MHPOPMaLMM BBEAEHbI AaHHbIM cTaHaapTom. IFRS 12 npumeHseTtca gns
rogoBsbiXx Nepruoaos, HaunHaowmxca ¢ 1 aHBapa 2013 roga. NpumeHeHMe AaHHOro CTaHAapTa He BBOAMT HOBble
TpeboBaHMA K PACKPbITUIO MHGOPMAUMKN B KOHCONMANPOBAHHON GMHAHCOBOM OTYETHOCTM [PynMbl, a TaKKe He
BAMAET Ha GMHAHCOBOE MOJIOKEHUE UM ONepPaLMOHHbIE NOKA3aTeNu.

MC®O (IFRS) 13 «OuyeHka cnpasednueoli cmoumocmu». MCPO 13 ycrtaHaBAMBaeT eaAuHOE PYKOBOACTBO NO
onpegeneHuto cnpasegnmeon ctommoctv B MC®PO. IFRS 13 He u3meHseT TpeboBaHUI K WMCMNOJ/Ib30BaHMIO
cnpases/IMBON CTOMMOCTM B KOHKPETHbIX C/y4Yasx, HO NpeAocTaBAseT PyKOBOACTBO MO TOMY, Kak CrnpaBea/MBas
CTOMMOCTb A0/KHa bbITb onpegeneHa no MCPO B cayyasx, Korga TpebyeTca WUAW paspelleHo onpeaeneHue
cnpasegansoi ctoumocTtu. IFRS 13 npumeHsaeTca Aaa rogoBbix NepMosoB, HaunHatowmxca ¢ 1 aHeapa 2013 roaa.
MpumeHeHue IFRS 13 He OKa3bIBaET BAUAHUA Ha onpeaeneHne cnpaBea/IMBOM CTOMMOCTM aKTUBOB M 06A3aTeNbCTB
Mpynnbl, y4nUTbiBaEMbIX NO CNpaBesMBON CTOMMOCTH.

IAS 27 «OmdenbHaa ¢puHaHcosas omyemHocmo» (B nepecmoTpeHHoi Bepcum 2011 ropa). B pesynbrate
NPUHATUS HOBbIX cTaHAapToB IFRS (MC®O) 10 «KoHconuduposaHHasA ¢uHaHcosas omyemHocmos» u IFRS (MCPO)
12 «Packpbimue uHgopmayuu o 00aaX ydacmusa 8 Opyaux KOMnaHusax», |AS 27 orpaHuUYeH y4yeTom AO4YepHMX
KOMNAHMWIMA, COBMECTHO KOHTPOMPYEMBIX NPEANPUATUIA U aCCOLMMPOBAHHbIX KOMMAHUIN B OTAENbHON GpUHAHCOBOW
OTYETHOCTU. M3meHeHua BCTynatoT B CUNY ANA FOA4O0BbIX NepuoAoB, HaumHatowmxcAa ¢ 1 AxsBapa 2013 roga mau
nocne 3Toi Aatbl.

IAS 28 «MHeecmuyuu e AccoyuuposaHHbie u CoemecmHsie lMpednpuamusa» (B nepecMmoTpeHHol Bepcum 2011
roga). IAS 28 6bin nepevmeHoBaH B IAS 28 «MHBeCcTMUMN B aCCOLUMMPOBAHHbIE U COBMECTHbIE MPEeAnpUATUA» U
OonucbiBaeT NpUMMeHeHWe MeToAa A0/1eBOr0 Y4aCTUA K COBMECTHbIM MPeAnpuUATUAM B LOMO/NHEHUE K 3aBUCUMbIM
KoMmnaHuAm. MepecmoTpeHHasa BepcuA NPUMEHAETCA 1A FOAOBbIX Nepuoaos, HaumHawwmxca ¢ 1 axBapa 2013
roga.

Monpaeku k MCPO (IAS) 19 «Bo3HazpaxcdeHua pabomHukam». CoseT no MC®O (IASB) onyb6a1vnKoBan NonpasKku K
MC®O (IAS) 19 «Bo3HazpaxdeHus pabomHuKamy», BCTyNatoLine B CUAy ANA ro40BbiX NePUoA0B, HAUMHAKOLLMXCA C
1 aHBapAa 2013 roaa UK nNocse 3Tol AaThl, Npeanaratoline 3HauuTebHble USMEHEHMA yYeTa BbiNaaT paboTHUKaM,
B TOM YMC/E WUCKIOYEHME BO3IMOXKHOCTU OT/IONKEHHOTO NMPU3HAHWA M3MEHEHW B aKTMBAX WM 06s3aTeNbCTBaAX
NEHCUOHHbIX NIaHOB (M3BECTHbIE KaK «NoAxo Kopuaopa»). Kpome Toro, 3T nonpaBKu OrpaHUYMBaOT U3MEHEHUSA
YUCTbIX MEHCUOHHbBIX aKTMBOB (06MA3aTeNbCTB), MPU3HaBaeMble Yepes NPUbLINL UAKN YObITOK, TONbKO NPOLLEHTHBIMM
A0X0o4amu (pacxogamu) namM CTOMMOCTbIO YCAYT.

Monpasku k MC®O (IAS) 1 «lpedcmasneHue cmameii Npo4ye20 cO80KYynHo20 doxoda». MonpasKK BCTYMNatOT B
CUNY C rOA0BbIX MepMoaoB, HaunHatowmxca ¢ 1 nona 2012 roga uaum nocne 3toi aatbl. NMonpasku K MCHO (IAS) 1
«[lpedcmasneHue ¢uHaHco80l oOmuyemHOCMU» W3MEHAIOT TPYNMNUPOBKY CTaTel, OTPaXKaembiX B MNPOYEM
COBOKYNHOM pgoxoge. CTaTbu, KOTopble MOryT 6biTb peknaccuduumpoBaHbl B Npubblib an yobITOK B Byayliem
(Hanpumep, Npu NpekpaLLeHUN NPU3HAHUA AU YPEryIMPOBAHUN) NPEeACTABAAOTCA OTAE/IbHO OT CTaTel, KoTopble
HUKorga He OyayT peknaccuduumpoBaHbl (Hanpumep, NEpPeoLeHKa 34aHui). 3TM NOMNPaBKU  U3MEHWAU
npeacTaBieHne oTyeTa O NPOYEM COBOKYMHOM [0XOAE, HO HEe OKa3a/n BAMAHUA Ha GMHAHCOBOE MONOXKEHUE UK
onepaunoHHble NoKasaTenu.
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«Packpbimusa — B3aumo3avyem PUHAHCOBbLIX AKMUBO8 U (pUHAHCOBbIX o0bs3amenbcme — [lonpasku K
MC®O (IFRS) 7 ®uHaHcosble UuHcmpymeHmol: Packpbimue uHgopmayuu» (BCTynaet B CUNy AN rO4OBbIX
nepnonos, HaunHatowmxcs ¢ 1 aHeapa 2013 roga vaM nocie 3ToM AaTtbl U NPOMENKYTOUHbIX NEPUOAOB BHYTPU
rofoBblX, C PETPOCNEKTUBHbLIM MNPUMEHEHMEM). ITU PACKPbLITUA, aHANOTMYHbIE TAKOBbIM B OOHOBAEHHbIX
TpeboBaHuax US GAAP, obecneymBatloT nosb3oBaTesieil OTYETHOCTU MHbOpMaumeinr, nonesHon ansa (a) oueHKM
addeKTa nam noteHumanbHoro apdeKkTa B3aMmo3ayeToB Ha GMHAHCOBOE NONOXKEHME NpeanpuaTma u (6) aHanusa
N cpaBHeHUA GMHAHCOBOM OTYETHOCTU, MOATOTOBIEHHOM B cooTBeTcTBMM C IFRS 1 US GAAP.

YcoeepweHcmeoeaHusa MexdyHapoOdHbix cmaHdapmoe puHaHcosoli omyemHocmu. MonpaBKy BCTYyNatoT B CUNY
B OTHOLUEHWUWN FOA0BbIX OTYETHbIX MEPMOAO0B, HaunHawmxca ¢ 1 aHBapa 2013 roga naun nocne 3Toi Aathbl.

. MC®O (IFRS) 1 «llepsoe npumeHeHue MexOyHapoOHbIXx cmaHAapmos uHaHcosol omuyemHocmu»: [laHHoe
YCOBEPLUEHCTBOBAHME PA3bACHAET, YTO KOMMAHWUA, KOTOpasa npeKkpatuaa npumeHAats MCPO B npowsiom u
pewwnna unm obssaHa BHOBb COCTaB/ATb OTYETHOCTb corsiacHo MC®O, snpase npumeHuTs MCOO (IFRS) 1
noeTopHo. Echn MC®PO (IFRS) 1 He NnpumeHaeTcA NOBTOPHO, KOMMNaHMA A0/1XKHa PETPOCMNEKTUBHO NepecunTaTth
$UHaAHCOBYIO OTYETHOCTb, KaK ec/in 6bl OHa HUKOrAa He nNpekpalana npumeHaTs MCPO.

° MC®O (IAS) 1 «[llpedcmasneHue ¢puHaHcosoli omyemHocmu»: [aHHOEe YCOBEpLIEHCTBOBAaHUE pPasbsACHAET
pasHULY MeXKAY AOMNOJHUTENbHOW CpaBHUTENIbHOW MHbOpMauuen, npeacTasasemoin Ha A06poBosibHOM
OCHOBE, W MUHMMYMOM HeobxoaMMOM CcpaBHUTENbHON WHOpMauMu. Kak npaBuao, MWHWMMAIbHO
HeobxoaMMoWM CpaBHUTEIbHON MHOPMaUMen ABAAETCA MHPOPMALLMA 33 NpeablayLWMi OTYETHbLI NEPUOA.

° MC®O (IAS) 16 «OcHosHble cpedcmaa»: [laHHOe YCOBEPLIEHCTBOBAHUE PA3bACHSET, YTO OCHOBHbIE 3aMacHble
YacTu 1 BCnomoraTenbHoe 060pya0BaHNe, YA0BNETBOPAIOLLME ONPEAEEHNI0 OCHOBHBIX CPEACTB, HE ABNAIOTCA
3anacamu.

° MC®O (IAS) 32 «DuHaHco8ble UHCMpymMeHmMbl: npedcmasseHue UuHgpopmayuu»: JaHHoe ycoBepLIeHCTBOBaHME

pa3bACHAET, YTO Hanor Ha npubbiab, OTHOCALLMICA K BbiNaaTam B MO/b3y aKUMOHEPOB, y4YWUTbIBaeTcA B
cootBeTcTBUM ¢ MCDO (IAS) 12 «Has02 Ha Npubbinby.

° MC®O (IAS) 34 «[lpomerymoyHas ¢huHaHco8as omyemHocmMo»: [laHHOE yCOBepLLIEHCTBOBAHME NPUBOAMUT
B COOTBETCTBME TPebOBaHWA B OTHOLWEHMUM PACKPbITUA B MPOMENKYTOYHON GUHAHCOBON OTYETHOCTM
UHPopmaumm 06 obWwmMx Cymmax aKTMBOB CermeHTa € TpeboBaHMAMM B OTHOLIEHWWM PACKPbLITUA B HeM
MHPopmaumm 06 obasaTenbcTBax cermeHTa. CornacHo AaHHOMY Pa3bACHEHWIO, PAcKpbITUe MHbOPMALMK B
NPOMEXKYTOUYHOM GUHAHCOBOM OTYETHOCTM TaKXKe AO/IKHO COOTBETCTBOBATb PACKPbITUIO MHbOpMauuu B
rogoBot GUHAHCOBOW OTYETHOCTM.

Monpaeku k Pykoeodcmey no nepexo0HbIM nosaoxceHuam Kk MCPO (IFRS) 10 «KoHconudupoeaHHAs puHaHcoeas
omyemHocmob», MC®O (IFRS) 11 «CoemecmHasa deamenbHocmo» u MC®PO (IFRS) 12 «Packpbimue uHghopmayuu
0 donasax yyacmus e dpyaux npednpuamusax» (BbinyleHol B MioHe 2012 roga u BCTYNatoT B CUAY ANSA FOAOBbIX
nepnonos, HaunHatowmxca 1 aHeapAa 2013 roaa). JaHHble NONPaBKKU COAEPKAT Pa3sbACHEHMA MO PYKOBOACTBY MO
nepexogHbiM nonoxeHnam 8 MCPO (IFRS) 10. Npegnpusatus, nepexogawme Ha MCPO (IFRS) 10, A0MKHbI OLLEHUTD
KOHTPO/Ib Ha NepBblii AeHb TOro ro40BOro Nepruoaa, B KOTopom 6bin npuHaT MCPO (IFRS) 10, 1, ecam pelweHune o
BbIMO/HEHMM  KOHcoAMaauuMm no MCPO (IFRS) 10 oTtamyaetca oT peweHua no MCOO (IAS) 27
«KoHconnamnpoBaHHaa W oTaenbHaa ¢uHaHcoBas oTdyeTHOCTb» M SIC-12 «KoHconupauma — [Mpeanpuatua
CNeLmManbHOro HasHayYeHuA», To HeobxogMma PeTPOCMeKTUBHAA KOPPEKTUPOBKA CPABHUTE/IbHbLIX AaHHbIX (T.e.
2012 ropa), 33 WCKAOYEHMEM C/ly4aeB, KOrga 3TO NPAKTUYECKM HEBO3MOXHO. ITM MOMPaBKM TaKkKe
npeAoCcTaBAAOT AOMNOJHUTENbHOE 0CBOHOXKAEHWE Ha BpemMa nepuoaa nepexoda Ha MC®O (IFRS) 10, MCdO (IFRS)
11 n MC®O (IFRS) 12 nytem orpaHnyeHuns TpeboBaHMIM MO NPeaoCTaB/NEHNI0 CKOPPEKTUPOBAHHOWM CPaBHUTE/bHbIX
JaHHbIX TO/IBKO 3a Npeablaylimii cpaBHUTENbHbIM nepuod. Kpome Toro, B pesynbTaTe BHECEHWs MONPaBOK
OTMEHeHOo TpeboBaHME O MNpPeACTaBNeHUM CPABHUTENbHbIX AaHHbIX B PaMKax pPackpbitMa MHOOpmMaLuu,
OTHOCALLENCA K HEKOHCONNAMPOBAHHbBIM CTPYKTYPUPOBAHHbBIM NpeanpuUaTUAM A58 Nepuoaos, NpeaLlecTBOBaBLINX
npumeHeHuto MCOO (IFRS) 12.
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Mpoyue nepecmompeHHble cmaHOApMbl U pa3bsAcHeHUA: PasbacHeHne uHTepnpeTaumm IFRIC 20 «3aTpathl Ha
BCKPbIWHbIE PaboTbl Ha 3Tane 3KchnayaTauuu pa3pabaTblBAEMOro OTKPbITbIM CMOCOBOM MECTOpPOXKAEHUAY
paccmaTpuBaeT BOMPOC O TOM, KOr4a M KakMm 06pasomM yuuTblBaTb Bbiro4bl, BO3HWKalOWMe B pesynbTaTte
BCKPbIWHbIX paboT. [JaHHOe pasbACHEHWE He OKas3a/no BO3LENCTBMA HA KOHCOAMAMPOBAHHYIO ¢UHAHCOBYIO
otyeTHocTb [pynnbl. MonpaBkn K MCPO (IFRS) 1 «[lepBoe npumeHeHue MeKAyHapOAHbIX CTaHAAPTOB
OMHaAHCOBOW OTYETHOCTUY - «[OCYAaPCTBEHHbIE 3aiMbI», BbiNyLeHHble B MapTe 2012 roaa 1 BCTynatoLme B CUAY C
1 sHBapa 2013 roga, ocBOOOXKAAOT NPeAnpuUATUA, BNEPBble COCTaBAAIOWME OTYeTHOCTb Mo MC®O, oT nosHoro
PETPOCNEKTUBHOTO NPUMeHeHUA TPeBOBaHWI K y4eTy A1A 3alMMOB, MONYYEHHbIX OT rOCYAapCcTBa NO CTaBKaM HUXKe
pbIHOYHbIX. JJaHHaA nonpaBKa He oTHocUTCA K Mpynne.

BbILLEN3/10KEHHDbIE HOBbIE MW NEPEeCMOTPEHHbIE CTaHAAPTbl U MHTepnpeTaumm, BCTynMBLIME B CUAy € 1 aHBaps
2013 roga, He OKasanu CyLW,eCTBEHHOMO BAUAHMUA Ha YYETHYIO NONAUTUKY, PUHAHCOBOE NOJOKEHME UAWN Pe3yabTaTbl
AeaTenbHocTy Mpynnbl.

6 HoBble yyeTHble NONOXKeHUA

HekoTopble HOBble CTaHAAPTbl M WHTepnpeTaumn BCTYMWAWM B CUAY [AONA OTYETHbIX nepuogos [pynnbl,
HaumHatowwmxca ¢ 1 AHBapA 2014 roga nav nocne sTok AaTbl, U He HblN JOCPOYHO NPUHATBI Fpynno:

MC®O (IFRS) 9 «®uHaHcoeble uHcmpymeHmol». MCOO (IFRS) 9, sbinyuweHHbIh B Hosbpe 2009 roaa, c
nonpaBKamu, BHeCEHHbIMM B OKTA6pe 2010 roaa, aekabpe 2011 roaa, a Tak:ke Hosbpe 2013 roaa, No pesynbratam
ABYX U3 Tpex 3Tanos npoekta Coeeta no MC®O (IASB) no 3ameHe MCDO (IAS) 39 «PUHAHCOBbIE MHCTPYMEHTbI:
NMPU3HaHME W OLEHKa», NPUMEHAETCA B OTHOWEHMU KnaccudUKauum WM OLEHKM QUHAHCOBLIX aKTMBOB W
06A3aTeNbCTB, @ TAKKe yyeTa xeAKnpoBaHuA. CTaHAapT He ycTaHaB/AMBaeT AaTy 0653aTe/IbHOrO MPUMEHEHUA U
MOET TNPUMEHATbCA Ha AobpoBosibHOW ocHoBe. [lpumeHeHne MCOO (IFRS)9 oKaxeT BAMAHME Ha
KnaccupuKaumio M OLEHKY OMHAHCOBbIX aKTMBOB [pynnbl, OAHAKO BAWMAHMA Ha KAacCUPUKaALMIO U OLEHKY
drHaHCOBbIX 06513aTeNnbCTB MPynnbl HE OXKUAaeTca. Fpynna oLeHUT BAUAHWE nocae Nyb6anKaLmmn ocTaBLUencs YyacTu
CTaHAapTa, CcoAep)Kaliel YyKasaHua no obecueHeHWto (GUHAHCOBbLIX aKTUBOB. KntoueBble XapaKTePUCTUKM
CTaHZapTa NpeacTaBaeHbl HUXKe:

. ®uHaHCOBbIE aKTUBbI AO/KHbI KAaccMPUUMPOBATLCA MO ABYM KaTeropMam OLEHKW: OUeHMBaemble
BNOCNAEACTBMM NO CNpaBeaMBOM CTOMMOCTM W OLEHMBAeMble BMOCAEACTBUM MO aMOPTM3UPOBAHHOWM
CTOMMOCTU. BblbOp MeToda OUEeHKM Jo/MKeH 6biTb caenaH nNpyM  NepBOHAYaAbHOM  MPU3HAHMM,
KnaccuduKkauma 3aBuMcUT OT BU3HEC-Mogenn ynpasaeHus GUHAHCOBLIMU MHCTPYMEHTAMU NpeanpuaTua u
OT XapaKTepPUCTUK NPeayCMOTPEHHbIX LOFOBOPOM NOTOKOB AEHEXKHbIX CPEACTB N0 MHCTPYMEHTY.

. MHCTPYMEHT BNOC/eACTBUMN OLEHMBAETCA MO aMOPTU3MPOBAHHOW CTOMMOCTU TONbKO B TOM C/lyyae, Koraa
OH ABNAETCA AO/rOBbIM WMHCTPYMEHTOM, a Takxe (i) 6u3Hec-mogens NpeanpuATUA OpPUEeHTUPOBaHA Ha
yAepKaHve 4aHHOro aKTMBa AN Lesiei NoyYeHUA KOHTPAKTHbIX AeHEXHbIX NOTOKOB, U ogHOBpPeMeHHO (ii)
KOHTPAKTHblE AEHEMKHble MOTOKM MO AAaHHOMY aKTUBY MPEeACTaBAAT CO6OM TONbKO BbiMaaTbl OCHOBHOW
CYMMbl M NPOLEHTOB (TO ecTb GWMHAHCOBLIA MHCTPYMEHT MMEEeT TO/MbKO «Ha3oBble XapaKTEPUCTUKK
KpeauTa»). Bce ocTanbHble f0/IMOBbIE MHCTPYMEHTbI AO/KHbI OLLEHUBATLCA MO CMpaBea/IMBOM CTOMMOCTH,
N3MeHEeHMA KOTOPO OTpaKatoTcA B cocTaBe NpUbbIAN UK YObITKA.

. Bce AoneBble MHCTPYMEHTbI [0KHbI BNOCAEACTBUM OLeHMBATLCA NO CnpaBeanBoin ctoumocTu. [lonesblie
MHCTPYMEHTbI, NpeAHasHadeHHble AnA Toprosau, 6yayT oueHMBaTbCA MO CNpaBed/IMBON CTOMMOCTM,
M3MEHEHUA KOTOPOI OTPayKatoTCA B COCTaBe NPMbbIAM UAK ybbITKa. [N oCTaNbHbIX MHBECTULMIA B A0/1E€Bble
WMHCTPYMEHTbI MPM NEepBOHAYaNbHOM MPU3HAHUM MOMKET bbiTb NPUHATO OKOHYaTe/NbHOe pelleHue 06
OTpaXkeHUn Hepeann3oBaHHOM N peann3oBaHHOM NPUBLIAK MAK YBbITKA OT NepeoLeHKN No crnpaseaimBoi
CTOMMOCTM B COCTaBe NPOYEro COBOKYMHOro 40X0A4a, a He B cocTase npubblaein nam ybbuiTkos. Joxoapl 1
pacxofbl OT MEepeoLleHKM He MepeHOCATCA Ha cyeTa npubbineit Mam yb6bITKOB. ITO pelleHUe MOKeT
NPUHUMATBCA UHAUBUAYANbHO ANA KaxA0ro GMHAHCOBOro MHCTPYMeHTa. AnBnaeHapl A0MKHbI OTPaXKaTheA
B COCTaBe Npubbliel uamn yobITKOB, TaK Kak OHM NPeACTaBAsOT CO60l 4OXOAHOCTb MHBECTULLUN.

35



i‘e“"//j CBEPBAHK POCCUM

MpumeyaHma K KOHCONNANPOBAHHOIK PUHaAHCOBOM oTyeTHOCTU — 31 AeKabpsa 2013 ropa

6 HoBble yueTHble NonoxXeHus (NpoaoKeHue)

. BonbwuHcTBO TpebosaHuit MCPO (IAS) 39 M B OTHOWIEHUM KNACCUPUKALMM U OUEHKU (PUHAHCOBLIX
ob6s3aTenbcTB 6biiM nepeHeceHbl B MC®O (IFRS) 9 6e3 mameHeHM. OCHOBHbIM OTAWYMEM SBAAETCA
TpeboBaHMe K MpeanpuATMIO packpbiBaTb 3QGEKT M3MeHeHMI COBCTBEHHOro KpeauMTHOro PuCKa
$UHaAHCOBbIX 0653aTeNbCTB, OTHECEHHbIX K KaTeropum OLLEHMBAEMbIX MO CNpPaBeaNMBON CTOMMOCTMH,
M3MEHEHMS KOTOPOM OTParkaloTca B COCTaBe MpPWBbLLIM MAM yObITKA, B COCTaBe MPOYEro COBOKYMHOMO
Aoxoaa.

. MepecmoTpeHHble TpPebOBaHWA K yyeTy XeAKMpOoBaHWA obecneumBatoT bonee TeCHYHO CBA3b yyeTa C
ynpaBieHnem puckamu. JaHHbI cTaHAAPT NPeoCcTaBaAAeT NPeanpUATUAM BO3MOXKHOCTb BbiIbopa yyeTHOM
NOAINTUKN: OHWU MOTYT NMPUMEHATb YYeT XeaKupoBaHua B cootseTctBun ¢ MCPO (IFRS) 9 nam npogonxkatb
NPUMEHATb KO BCEM OTHOLWEHUAM XegupobaHusa MCOO (IAS) 39, Tak Kak B CTaHZapTe B HacToALEee BPeEMS
HEe PAacCMaTPUBAETCA YYET NPU MAKPOXEAKMPOBAHNN.

«UHeecmuyuoHHble KomnaHuu - [lonpaeku Kk MC®O (IFRS)10 «KoHconudupoeaHHAA (puHaHco8aA
omyemHocmo», MC®O (IFRS) 12 «Packpbimue uHgopmayuu o 00AAX y4dCcmus 8 Opyaux KOMMAHUAX» U
MC®O (IAS) 27«OmoenbHaa ¢puHaHcoeaa omyemHocmo»». [laHHble NONPaBKM NpPeaycMaTPUBAOT UCKAOUYEHUe
n3 TpeboBaHMA B OTHOLIEHUN KOHCONMAALNN ANA KOMMAHWUIA, YA0BAETBOPAOWMX ONpeseeHno UHBECTULMOHHOM
KomnaHum cornacHo MC®O (IFRS) 10. CorflacHO WCKAOYEHUIO M3 TpeboBaHWA B OTHOLWEHWW KOHCOAMAALUM
WHBECTUUMOHHbIE KOMMAHUM LO/KHbI Y4YUTbIBATb A0YEPHME KOMMAHUM MO CrnpaBea/IMBOM CTOMMOCTM Yepes
nNpunbbIIb AN yObITOK. NoNpaBKM BCTYNatoOT B CUAY A8 FOA0BbIX OTYETHbIX MEPMOAOB, HAUMHAtOWMXCA 1 AHBapA
2014 roga wav nocne aTon Aathbl

«B3aumosayem (pUHAHCOBbIX AKMUBO8 U (puHaHcosblix obazamenbcme - [lonpaeku Kk MC®O (IAS) 32
«@DUHAHCcoBble UHCMpyMeHMbI: npedcmaeneHue uHgopmayuu»» (BbinyweHbl B aekabpe 2011 roaa). B pamkax
[OaHHbIX MOMNPABOK Pa3bACHAETCA 3HauyeHMe ¢pasbl «B HACTOALWMIA MOMEHT 00/1a43€ET IOPUAMYECKN 3aKpPEeneHHbIM
NMPaBOM Ha OCYLLECTBNEHME B3aMMO3a4yeTa», a TaKkKe KpUTepMM B3aMmo3avyeTa B OTHOLIEHWUM PaCYETHbIX CUCTEM
(Hanpumep, cUCTEM UEHTPaNbHbIX KAUMPUHIOBLIX LLEHTPOB), B PaMKaX KOTOPbIX WCMOAb3YHTCA MEeXaHW3Mbl
HEeOAHOBPEMEHHbIX BasloBbIX MaaTexen. lMonpaBKM BCTynalT B CUAY A4A TOAOBbIX OTYETHbIX MNEPUOAOS,
HaumHatowmxca 1 aHBapa 2014 roga nam nocsie aTon Aatbl, C BOSMOMXKHOCTbIO PETPOCMNEKTUBHOIO NPUMEHEHMUS.

«Hoeayua npou3eodHbIX UHCMPYMeHMOo8 U NpodosxiceHue yyema xeoxcupoeaHus - Monpaexku k MC®PO (IAS) 39
«@DUHAHCOBbIe UHCMpPYMeHMbl: npu3HAHUe U ouyeHka»». [lonpaBkM o0cCBOBOXKAAT OT HeobxoAMMoCTu
NPeKpalleHnsa  yyeTa  XeAKMPOBAHWMA B C/Ayyae, Korga  HoBauMa  NPOWM3BOAHOTO  MHCTPYMEHTa,
KNaccMdULMPOBAHHOIO B KayecTBE MHCTPYMEHTA XeAXKMPOBAHWA, YAOBNETBOPAET OMNpeAeNeHHbIM KPpUTEepUAM.
MonpaBKku BCTyNakoT B CUAY ANA FOA0BbIX OTYETHbIX NepnoaoB, HaunHawwmxca 1 AHBapa 2014 roga naun nocne
3ToN patbl. [pynna cyMTaeT, 4YTO [AaHHble MOMPAaBKM HE OKaXKyT CYLLECTBEHHOIO BAMSAHMA HA (UHAHCOBYIO
OTYETHOCTb, MOCKONbKY [Pynna He NPUMEHAET y4eT XxeaKunposaHusa no MCHO.

Uumepnpemayus IFRIC 21 «O6s3amenbHble naamexu». VIHTepnpeTaumsa pasbAcHAET, YTO KOMNaHMA A0/KHA
npu3HaBaTb 0053aTeNbCTBO B OTHOWEHMM COOPOB M WHbIX 06A3ATENbHbIX MNAATEKEN, €CNU UMEeeT MecCTo
AeATenbHoCTb, obycnaeavBarolwan HeobXOAMMOCTb BbINAATbl, KOTOpas oOnpeaesieHa COOTBETCTBYHOLLMM
3aKOHOZaTeNbCTBOM. B cnyyae o06s3aTenlbHOrO niaTeXa, HeobXoAMMOCTb BbIMAATbl KOTOPOrO BO3HMKaeT
BCNeACTBUE AOCTUMEHUA HEKOTOPOro MWHUMAJIbHOrO NMOPOroBOro 3HayeHwdA, MHTepnpeTauma pasbaACHAET, yTo
06A3aTenbCTBO  He NpPU3HaeTcA A0 [AOCTMXKEHUA ONpefefieHHOr0 MWMHUMMAJbHOFO MOPOroBOrO  3HAYeHUA.
WHTepnpeTtauma IFRIC 21 BcTynaeT B ¢y AN1A FOA0BbIX OTYETHbIX NEPUOA0B, HaunHarwowmxca 1 aHBapa 2014 roga
WX nocne 3Tol AaTbl.

«Packpbimue uHghopmayuu o eo3meujaemoli cymme 011 HehuHAHCOBbIX akmueoe - lMonpasku kK MC®O (IAS)
36 «ObecyeHeHue akmueoe»» (BbinyweHbl B mae 2013 roga v BCTynawT cuay Aas rogoBbiX Nepuoaos,
HaunHatowmxcs 1 saHBapAa 2014 ropa; AOCPOYHOE MPUMEHEHWe paspelwaetcs B ciayyae, ecnn MCOO (IFRS) 13
«OLueHKa CnpaBea/IMBON CTOMMOCTUY» NMPUMEHAETCA B OTHOLEHMM TOFO e YYeTHOro U CPaBHUTENIbHOrO Nepuoaa).
[aHHble nonpaBKM OTMEHAT TpeboBaHME O pPacKpPbITUM MHOOPMAUMM O BO3MELLAEMOM CTOMMOCTWU, eCcnu
eANHULA, TeHepupylLWwasa [OeHEeXHble CpeacTBa, BKAKOYAeT TryABWA  WAM  HemMaTepuasibHble aKTUBbI €
HeonpezeneHHbIM CPOKOM MOJIE3HOrO MCNOb30BaHUS, U NMPWU 3TOM OTCYTCTBYET obecLeHeHMe.
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6 HoBble yueTHble NonoxXeHus (NpoaoKeHue)

«[lleHCUOHHbIe NAaHbl C yCMAHOB/EHHbIMU 8binaamamu: 83Hocbl pabomHuKoe - lMonpasku Kk MC®PO (IAS) 19
«Bo3HazpaxcdeHua pabomHukam»» (BbinylleHbl B Hoabpe 2013 roaa v BCTynakoT B CUAY ANS FOA0BbIX Nepnoaos,
HaumHaowmxcs 1 wwons 2014 ropa). [aHHasa nonpaBKa paspellaeT npeanpuaTMam Mpu3HaBaTb B3HOCHI
PaboTHMKOB KaK YMEeHbLUEHWE CTOMMOCTM YCAYT B TOM Nepuoae, B KOTOPOM COOTBETCTBYHOLLME YCAYrM PabOTHMKOB
6blNM OKas3aHbl, @ He pacnpesenaTb 3T B3HOCHI MO NEPUOAaM OKa3aHWA YCayr, ecin Cymma B3HOCOB PaboTHMKOB
He 3aBUCUT OT NPOLO/IKUTENIbHOCTM TPYAOBOIO CTaXa.

YcoBepweHcTBoBaHMA MC®PO, uukn 2010-2012 rr. (BbinyweHbl B Aekabpe 2013 roga v BCTynawT B cuay Ans
rogoBbIX NeprMoaos, HaumMHawwmxca 1 nons 2014 roaa nam nocne 3ToM Aatbl, €CAN HE YKa3aHo UHOoeE).

. MC®O (IFRS) 2 «[lnaTe), OCHOBaHHbIM Ha aKuuax»: [lonpaBKa YTOYHAET oOnpeaeneHue «yc/loBuA
nepexoza» u BBOAUT OTAE/NbHbIE onpeaeneHua AN NOHATUIN «yCNOBUA AeATeNbHOCTUY U «yC/I0OBUA CPOKa
CNYK6bi»; NMonpasKa BCTyNaeT B CUY ANA ONepaunii ¢ naaTeXkamm, OCHOBAHHbIMM Ha aKLMAX, AN KOTOPbIX
[aTa npeaoctaBneHma npuxoantca Ha 1 nona 2014 roga nnv 6onee nNosaHwo0 Aaty.

. MC®O (IFRS) 3 «ObbeanHeHMA busHeca»: MonpaBKa YyTOYHAET, YTO
1. 06s3aTenbCTBO NO BbINAATe YC/IOBHOrO BO3MELLEHWA, oOTBevatollee onpegeneHuio GUHAHCOBOro
MHCTPYMEHTa, Knaccuduumpyetcs Kak ¢uHaHcoBoe 06A3aTeNbCTBO WMAM KaK KanuTas Ha OCHOBaHWUM
onpegenerHnit MCOO (IAS) 32 «DrHAHCOBbIE MHCTPYMEHTbI: NpeacTaBAeHne MHGOoPMAaLMK», U
2. ntoboe ycnoBHOE BO3MELLEHME, He ABAAIOLWLEECA KanuTanom, Kak ¢UHAHCOBOE, Tak U HedMHAHCOBOE,
OL,eHMBaETCA MO CNpaBeA/IMBOIM CTOMMOCTM Ha KarKAyH OTYETHYL AaTy, a WU3MEHEeHWs cnpasesnnsoi
CTOMMOCTM OTpPaXKatoTCA B NPUOLIIM UAK YObITKE.

Monpasku K MC®O (IFRS) 3 BcTynaoT B cuay ana obbeanHeHnit 6usHeca, B KOTOPbIX AaTa NpuobpeteHuns
npuxoautca Ha 1 utona 2014 roga unu 6onee No3aH0W0 AaTy.

° MC®O (IFRS) 8 «OnepaLMOHHbIe CErMEHTbI»: COF/TAaCHO NonpaBKe He0bxoaMMOo
1. npeAacTaBnATb packpbiTMe MHGOPMALUM OTHOCUTENBHO NPOPECCUMOHANBHBIX CYXAEHWA PYKOBOACTBA,
BbIHECEHHbIX MPU arperMpoBaHMM OMEPALMOHHbBIX CErMEHTOB, BK/OYAA OMNWCAHWE arperMpoBaHHbIX
CErMEHTOB M 3KOHOMMWYECKMX rOKasaTesfell, OLEHEHHbIX MpPU YCTAaHOBAEHUM Toro ¢akta, uTo
arpernpoBaHHble CermeHTbl 061a4ak0T CXOKMMM SKOHOMUYECKMMU 0COBEHHOCTAMMU, U
2. BbINONHATb CBEPKY aKTUMBOB CErMEHTa W aKTMBOB NPEANPUATUA NPU OTPAXKEHUN B OTYETHOCTM aKTUBOB
CermeHTa.

° MC®O (IFRS) 13 «OueHKa cnpaBeaiMBoOi CTOMMOCTUY: NONPaBKa Pa3bACHAET, YTO UCKAHOUYEHME HEKOTOPbIX
naparpa¢os us MC®O (IAS) 39 «PrHaAHCOBbIE MHCTPYMEHTbLI: NPU3HAHME U OLEHKa» nocae Bbixoga MCPO
(IFRS) 13 He cTaBMNO UENbD OTMEHWUTb BO3MOMKHOCTb OLIEHKM KpPaTKOCPOYHON aebuTopckoin u
KPeAUTOPCKOM 33a40/KEHHOCTM NO CYMMe CYETOB B Tex C/ly4asdx, KOrga BO3AENCTBME OTCYTCTBUA
ONCKOHTUPOBAHMWA HECYLLLECTBEHHO.

° MC®O (IAS) 16 «OcHoBHble cpeactBa» U MC®HO (IAS) 38 «HemaTepuanbHble aKTUBbLI»: ObINN BHECEHDI
NMOMNpPaBKW, PasbACHAIOLLME, KaKUM 06Pa3OM [AONKHbI OTPAXKATLCA B yYeTe BanoBas banaHcoBas CTOMMOCTb
M HaKoMIieHHas aMopTMU3aLma NPU UCNOAb30BaHUKN NPeANPUATUEM MOLENMN NEPEOLLEHKM.

. MC®O (IAS) 24 «PackpbiTve MHPOPMALIMM O CBA3AHHbIX CTOPOHAX»: COMACHO NMOMNpPaBKe CBA3AHHOM CTOPOHOM
CYMTAETCA TaKXKe npeanpusTue, OKasbiBatolee YCAyrM Mo NpPefoCTaB/EHMIO CTapLero PyKOBOASLLErO
nepcoHana OTYMTHIBAIOLWEMYCA MPEANnpPUATUIO UAWM  MaTEPUHCKOMY MNPeanpuUATUIO OTYMTbIBaOLWErocs
npeanpuaTMa («ynpasnsioliee npeanpuatne») u BBoAUT TpeboBaHWe O HEOBXOAMMOCTM PACKPbIBATb
MHPOPMALMIO O CYMMAX, HAYUCAEHHDBIX OTYMTbLIBAOLLEMYCA NPEeANPUATUIO YNPABAAOWMM NpeanpuaTmem
33 OKa3aHHble ycayru.
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6 HoBble yueTHble NonoxXeHus (NpoaoKeHue)

YcoBepweHcTBoBaHMA MC®PO, uukn 2011-2013 rr. (BbinyweHbl B aekabpe 2013 roga v BCTynatoT B cuay Ans
rogoBbIX NeprMoaos, HaumMHawwmxca 1 nons 2014 roaa nam nocne sTon Aathbl).

° MC®O (IFRS) 1 «MepBoe npumeHeHWe MeKAyHAPOAHbIX CTaHAAPTOB GMHAHCOBOM OTYETHOCTM»: MONpPaBKa
pa3bACHAET, YTO HOBasA Bepcua CTaHZapTa elwe He ABnsetca 06a3aTeNlbHOW, HO MOXKET MPUMEHATLCA
[,0CPOYHO; KOMMNaHuA, Bnepsble npumeHaowas MCPO, moxKeT UCNO/b30BaTb CTAPY WM HOBYHO BEPCUIO
3TOro CTaHAapTa NPW YCI0BMMU, YTO KO BCEM MNPeACTaBAAeMbIM B OTYETHOCTM Nepnogam NpumeHAeTca OAnH
W TOT e CTaHZapT.

° MC®O (IFRS) 3 «O6beanHeHns busHeca»: NONpPaBKa Pa3bACHAET, YTO AAHHbIN CTAaHA4APT HE NPUMEHSETCA K
yyeTy obpas3oBaHus 1060 COBMECTHOW AeATenbHocTM B cooTBeTcTBUM ¢ MC®HO (IFRS) 11 «CornaweHus o
COBMECTHOWN AeATeNbHOCTUY. ITa NOMPaBKa TaKKe PasbACHAET, YTO UCKAOYEHUEe M3 chepbl NPUMEHEHUA
CTaHAApPTa AENCTBYET TO/IbKO ANa GMHAHCOBOM OTYETHOCTM CAMOM COBMECTHOM AeATENbHOCTH.

° MC®O (IFRS) 13 «OueHKa cnpaBes/MBON CTOMMOCTU»: TMOMPaBKa Pa3bACHAET, 4YTO WCKIOUYEHME,
Kacawleeca noptdens 8 MCOO (IFRS) 13, KoTopoe no3sonfeT NpeanpuUATUIO OLLEeHMBaTb CNpaBea/MBYyLO
CTOMMOCTb Tpynnbl GUHAHCOBbIX aKTUBOB U GUHAHCOBbLIX 06A3aTeNIbCTB HA HETTO-OCHOBE, NPUMEHAETCA KO
BCEM [0roBopam (BK/AtoYas A0rosopa MOKYMKU M NPoaaxku HedUHAHCOBbIX 06BEKTOB) B pamkax cdepbl
npumeHeHns MCPO (IAS) 39 «DPUHAHCOBbIE MHCTPYMEHTbI: MPU3HaHWE M oueHKa» uam MCOO (IFRS) 9
«®PUHAHCOBbIE UHCTPYMEHTbI».

. MC®O (IAS) 40 «/IHBECTULMOHHOE MMYLLECTBOY»: MOMpPaBKa pasbsAcHAET, YyTo ctaHgapTbl MCPO (IAS) 40 u
MC®O (IFRS) 3 «O6begmHeHnAa 6U3Heca» He ABAAKTCA B3aMMHO MCKAYaowmmu. Pykosoactso B8 MCHOO
(IAS) 40 nomoraeT coCTaBUTENAM OTYETHOCTU MOHATb PasHULY MeXKAYy UHBECTULMOHHBIM MMYLLECTBOM U
HEeABUKMMOCTbIO, 3aHMMaemoln Bnagenbuem. COCTaBUTENAM OTYETHOCTM TaKXKe HeobXxoaMMO W3y4YuUTb
pykosoacteBo B MC®O (IFRS) 3 ana Toro, uTobbl oOnpeaenuTb, ABASETCA AU nNpuobpeTeHue
WMHBECTULMOHHOIO MMYLLLECTBA 0b6beanHeHnem busHeca.

MC®O (IFRS) 14 «CyeTa OTN0KEHHbIX TAPUPHbIX KOPPEKTUPOBOKY (BbiNyLleH B AHBape 2014 roga 1 BCTynatoT B
CUNy ANA rofoBblX Nepuoaos, HauuHawowmxca 1 aHBapa 2016 roga). MCOO (IFRS) 14 no3BosiAeT KOMMAHUAM,
KoTopble BnepBble npumeHAT MC®PO, npusHaBaTb CYyMMbl, OTHOCMMbIE Ha peryJMpoBaHue C MOMOLLbLO
NPOUEHTHOM CTAaBKM, B COOTBETCTBMMU C MPEXHUMKU TpeboBaHnamu GAAP, KOTOpbIM OHW CnefoBasan A0 nepexoaa
Ha MC®O. Ho B uenAx cONOCTaBUMOCTM OTYETHOCTM KOMNAHWK, yxe npumeHaowmx MCPO 1 He npu3HaOLWMX
AaHHble CYMMbl, CTaHAAPT TpebyeT oTAeNbHOro NpeacTaBneHusa adppeKTa OT peryiMpoBaHna C MOMOLLBIO CTaBKMU.
MpeanpusaTtunsa, yxe npumeHsawwme MCPO gna noAroToBKM GUHAHCOBOM OTYETHOCTM, HE LOJIXKHbI NMPUMEHATb
AaHHbIV CTaHAApPT.

B HacToswee Bpemsa pynna M3y4aeT MONOMKEHMSA HOBbIX CTAHAAPTOB, WX BAMAHME Ha [pynny M CPOKU uUX
npUMeHeHusA.

7 JleHeXKHble cpeacTBa U UX IKBUBANEHTDI

(e munnuapdax pocculickux pybeli) 2013 2012
HanuyHble cpeactsa 723,9 680,8
OcTaTkM no cyetam B baHke Poccun (Kpome doHaa 0b6A3aTeNbHbIX pe3epBoB) 298,8 260,4
KoppecnoHaeHTcKMe cyeTa 1 Aeno3nTbl B baHKax:
- Poccuitckon depepaumm 68,8 53,1
- APYrUX CTpaH 208,3 2154
OcTaTKK cpeacTB No caenkam obpatHoro peno 27,2 81,1
UTOro AeHeXHbIX CPeACTB U UX SKBUBAJIEHTOB 1327,0 1290,8
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7 [leHexKHble cpeacTBa U UX IKBUBANEHTbI (NpoaonKeHue)

Mo cocToaHUto Ha 31 aekabps 2013 roga KOpPECNOHAEHTCKME cYeTa U AeMN03UTbl B APYrnX BaHKax, a TakKe CAeNKu
C LEeHHbIMM Bymaramu, npuobpeTeHHbIMKM MO AOroBopam 0bpaTHOro peno, pasmMelleHHble Ha CPok He Bonee 1
AHA, NPeMMyL,ecTBEHHO NPeACTaBAAOT cO6ON OCTAaTKM MO onepauusam C KPYNHENLIMMMU U LUMPOKO U3BECTHbIMMU
POCCUMNCKMMM U MHOCTPAHHbIMM BaHKaMK, GMHAHCOBBIMM KOMMAHUAMM, @ TAKXKe KOPMOPATUBHLIMU KAUEHTAMM.
Mo cocToaHUto Ha 31 aekabps 2012 roga KOPPECNOHAEHTCKME CYETA U AEM03UTbI B APYTUX BaHKaX, a TaKKe CAe/Ku
C LeHHbIMM Bymaramu, npnobpeTeHHbIMU NO 0roBopam ob6paTHOro peno, pasmMelleHHble Ha Cpok Ao 30 gHei,
NPeMMyLLECTBEHHO MNPEeACTaBAAIOT COOOM OCTAaTKM NO Onepaumsam C KpPynHEUWWMMU U LIMPOKO W3BECTHbIMMU
POCCUMNCKMMM U MHOCTPAHHbIMM BaHKaMK, GUHAHCOBLIMM KOMNAHUAMM, A TaKKe KOPNOpPaTUBHLIMWU KNMEHTaAMM.

B Tabnvue HUXKe NpuBeLEeH aHaNU3 KOPPECNOHAEHTCKMX CHETOB M AENO3UTOB B APYrnX BaHKaX, a TaKkKe CAENOK C
LeHHbIMM Bymaramu, npuobpeTeHHbIMM MO AOroBOpam 0b6paTHOro peno, PasMeLLleHHbIMU Ha CPoK He bonee 1
AHA, N0 KpeauMTHOMY KayecTBy, ONpeAeseHHOMY Ha OCHOBE PEWTUHIOBOW LWKanbl, pa3paboTaHHOM
MEXAYHAPOAHbIMU PENTUHIOBLIMM areHTCTBaMMu, Mo COCTOsHMIO Ha 31 aekabps 2013 roaa:

UHBECTULUOH- CneKynATUBHbDIN

(e munnuapdax pocculickux pybeli) HbIA PeUTUHT perTUHr Hert peitTuHros WUtoro
KoppecnoHaeHTcKMe cyeTa U Aeno3unTbl B baHKax:
- Poccuiickoin depepauymm 60,3 1,1 7,4 68,8
- APYrUX CTpaH 169,4 12,1 26,8 208,3
OcTaTKK cpeacTs No caenkam obpaTtHoro peno 23,3 - 3,9 27,2
UTOro ocTaTkoB cpeacTB Ha KOPPECNOHAEHTCKUX

cyeTax v genosuTax U nNo caenkam obparHoro peno 253,0 13,2 38,1 304,3

B Tabaunue HUKe NpuBeAEH aHa/M3 KOPPECNOHAEHTCKMX CHETOB U AEen03UTOB B APYrMx 6aHKax, a Tak»Ke CAeoK C
LUeHHbIMKM Bymaramu, NpUobpeTeHHbIMM MO A0roBopamM 06pPaTHOro perno, pasmMelleHHbIMW Ha CPOK He 6onee
30 gHell, NO KpeaMTHOMY KayecTBy, ONpeAesieHHOMY Ha OCHOBE pPEWTUHIOBOW LWKanbl, pa3paboTaHHOM
MEeKAYHAPOAHbIMU PEUTUHTOBLIMW areHTCTBaMM, No cocToaHUto Ha 31 aekabps 2012 roaa:

UHBECTULUOH- CneKynATUBHbDIN

(e munnauapdax pocculickux pybeli) HbIA PeUTUHT perTUHr Hert peitTuHros WUtoro
KoppecnoHaeHTcKMe cyeTa U Aeno3unTbl B baHKax:
- Poccuiickonn depepauymm 32,8 0,4 19,9 53,1
- APYrUX CTpaH 191,1 10,7 13,6 215,4
OcTaTKK cpeacTs No caenkam obpaTtHoro peno 24,0 22,1 35,0 81,1
UToro ocraTKoB cpeacTB Ha KOPPECNOHAEHTCKUX

cyeTax M Aenos3uTax U no caenkam obpatHoro peno 247,9 33,2 68,5 349,6

KpeauTHoe KayecTtBO B Tabnuuax Bbille OCHOBbLIBAETCA Ha PENTUHIOBOM  LWKane, pPa3paboTaHHOM
MeXayHapoaHbIMK peVITMHFOBbIMM areHTCTBamMM.

MHdopmaumsa Mo AeHEKHbIM CPeacTBaM M WX 3KBMBANEHTaMm, KOTopble obecrneyeHbl LEeHHbIMKM Bymaramu,
Noay4YeHHbIMM MO A0roBopam 0bpaTHOro peno, npeacrasneHa B MpumedyaHum 36.

Mo coctoaHuio Ha 31 aekabpsa 2013 roga u 31 gekabps 2012 roga OTCYTCTBYIOT MPOCPOYEHHbIE OCTAaTKM MO
OEHEeXHbIM CPeaCcTBaM U UX SKBMBANIEHTAM M NPU3HAKKU 0becLLeHeHMA NO HUM.

CnpaBeanueas CTOMMOCTb [EHEXHbIX CPeacTB M MX 3KBMBANIEHTOB, a TaKKe WCMNO/b30BaHHaA OLEeHKa
cnpaBeAnnBO CTOMMOCTU MpeacTaB/eHbl B MpumedaHnu 35. AHaNU3 AEHENKHbIX CPEACTB M UX IKBMBAJIEHTOB MO
CTPYKType Ba/iOT M CPOKam A0 noraweHus npeacrasneH B MpumedaHnn 32. MHPopmauma no onepauusm co
CBSA3aHHbIMM CTOPOHaMM NpeacTasneHa B MpumedaHun 38.
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8 CpepcTBa B 6aHKax

(e munnuapdax pocculickux pybneli) 2013 2012
CpoyHble feno3nTbl 6aHKoB:
- Poccuiickon depepaumm 108,9 59,6
- APYrux cTpaH 90,3 45,4
OcTaTKK cpeacTB No caenkam obpatHoro peno 131,3 9,8
WUtoro cpepacte B 6aHKax 330,5 114,8

Mo coctosHuio Ha 31 aekabps 2013 roga cpoyHble Aeno3uTbl B Apyrnx 6aHKax, a TaKKe CAENKM C LeHHbIMU
6ymaramm, npuobpeTeHHbIMM NO AOroBOpam obpaTHOro peno, NPeMMyLLECTBEHHO NpeacTaBAAlT coboi ocTaTkm
Nno onepaumsam C KpynHEeMLMMM U LUIMPOKO M3BECTHbIMU POCCUNCKMMM U MHOCTPAHHbIMU BaHKaMM, pasmeLleHHble
Ha cpoK 6osiee 1 gHA. Mo cocToaHUo Ha 31 aekabpa 2012 roga cpoyHblie Aeno3uTbl B Apyrux 6aHKax, a TakxKe
CAENKM C LeHHbIMM Hymaramu, npuobpeTeHHbIMM MO p[oroBopam o6paTHOro peno, MNpPevmyLLecTBEHHO
npeacTaBnAloT cobol OCTaTKM MO onepaumam C KPYMHEWWWMU U LUMPOKO W3BECTHbIMU POCCUNACKUMU U
WMHOCTPaHHbIMM BaHKaMK, pa3mellleHHble Ha CpoK 6onee 30 aHen.

B Tabanue HUKe NpMBeaeH aHaIN3 CPOYHbIX AEeN03UTOB B APYrnx 6aHKax, a TakxKe CAe/OK C LLeHHbIMK Bymaramu,
NpuobpeTeHHbIMU MO A0roBopam 06pPaTHOro Peno, pasmMelleHHbIMW Ha cpok 6osiee 1 AHA, NO KpeaUTHOMY
KayecTBy, onpenesieHHOMY Ha OCHOBE PEMTUHIOBOM LUKasbl, pa3paboTaHHOM MeXKAYHAPOAHbIMU PENTUHIOBLIMM
areHTCTBaMM, No cocTonHuto Ha 31 aekabps 2013 roaa:

WUHBECTULUNOH- CneKynATUBHbIN
(8 munauapoax pocculickux pybneli) HbIii PeNTUHT PeNTUHT Hert peitTuHros WUtoro
CpouHble Aeno3nTbl 6aHKOB:
- Poccuiickon depepaumm 78,4 11,3 19,2 108,9
- APYrUX CTpaH 58,3 18,6 13,4 90,3
OcTaTKu cpeacTs No caenkam obpatHoro peno 52,2 24,0 55,1 131,3
WUtoro cpepcts B 6aHKax 188,9 53,9 87,7 330,5

B Tabanue HUXKe NpMBEAEH aHAIM3 CPOYHBIX AENO3UTOB B APYrnX HaHKax, a TaKXKe CAENOK C LeHHbIMU Bymaramu,
npuobpeTeHHbIMU NO A0roBopam 06paTHOro peno, pasmelleHHbIMW Ha CpoK 6onee 30 AHeN, NO KpeauTHoMy
KayecTBy, onpene/sieHHOMY Ha OCHOBE PEMTUHIOBOM LIKa/bl, pa3paboTaHHOM MeKAYHAPOAHbIMU PENTUHIOBLIMM
areHTCTBaMu, No cocTonHuto Ha 31 aekabps 2012 roaa:

UHBECTULMOH- CneKynATUBHbDIN
(e munnuapdax pocculickux pybeli) HbIA PeUTUHT perTUHr Hert peitTuHros WUtoro
CpoyHble geno3nTbl 6aHKoB:
- Poccuiickoin depepauymm 35,6 7,1 16,9 59,6
- APYrUX CTpaH 13,8 6,0 25,6 45,4
OcTaTKK cpeacTB No caenkam obpatHoro peno 53 3,6 0,9 9,8
WUToro cpepcts B 6aHKax 54,7 16,7 43,4 114,8

erﬂ,MTHoe Ka4yeCTBO B Ta6/w|u,ax Bbllle€ OCHOBbIBAeTCA Ha peVITMHFOBOVI WwKane, paapa60TaHHOf/'|
MeXayHapoaHbIMK peVITMHFOBbIMM aAreHTCTBamu.

CnpaBegnnBana CTOMMOCTb CpeacTB B 6aHKax, a TaKKe WCMNo/sb30BaHHAA OLEHKa CnpaBeanuBOlM CTOMMOCTM
npeacrasneHbl B MNMpumeyanum 35. AHanm3 cpeacTB B HaHKax Mo CTPYKType BaOT M CPOKam 4O MoralleHus
npeactasneH B lMpumevaHuun 32. UHbopmauma no onepaumam cO CBA3aHHbIMM CTOPOHaMM M onepaumam c
rocyapCTBEHHbIMU  YUPEKAEHUAMN U KOMMAHUAMMW, KOHTPOAMPYEMbIMU TOCYAAPCTBOM, MpeacTaBieHa B
MpumeyvaHnax 38 n 39.
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9 ToproBbie LeHHble 6ymaru
31 pekabpa 31 pekabpa
(e munnuapdax pocculickux pybneli) 2013 ropa 2012 ropa
KopnopaTueHblie obavraumm 57,9 19,6
O6nurauun deaepanbHoro 3aima (0P3) 13,2 26,6
EBpoobauraumm Poccuiickoin deaepaumn 6,6 12,4
MyHuumnansHble u cybdeaepanbHble obanraymm 2,7 0,8
O6anraunm NpaBUTENLCTB MHOCTPaHHbIX FOCYA4apCTB 2,3 15,1
UTOro AoNroBbiX TOProBbiX LieHHbIX 6ymar 82,7 74,5
KopnopaTuBHblie akummu 16,9 14,8
Maun nHBecTUUMOHHbBIX poHA0B 1,6 1,1
UTOro ToproBbixX LeHHbIX 6ymar 101,2 90,4

CnpaBeannBas CTOMMOCTb TOProBbIX LLeHHbIX Bymar onpesenseTcs Ha OCHOBaHMM KOTMPOBOK M MOAeNen OLEHKM C
MCNO/Ib30BAaHMEM KaK PbIHOYHbIX AAHHbIX, TaK W AaHHbIX, He Hab/algaemMblXx Ha PbIHKE, W Y¥Ke BK/o4YaeTr
BO3MOXHOe obecueHeHne, 0byCcNOBAEHHOE KPpeaANUTHbIM PUCKOM.

TaK Kak Toprosble LeHHble 6ymarV| OTpa*KakoTcAa no CI'IpaBe,D,IIMBOVI cToumocTn, Mpynna oT4enbHO HE aHanmsupyet
N HE OTCNeXUBaeT NPU3Hakn nUx 069CLI,EHEHVIF|.

B Tabnuue HUXKe NPMBOAUTCA aHaNU3 AONTOBbIX TOProBbIX LLEHHbIX Bymar no KpeauTHOMY KayecTBY MO COCTOAHMIO
Ha 31 pekabps 2013 roaa:

WUHBecTULUOH- CneKkynATUBHbIN

(8 munauapoax pocculickux pybneli) Hblii PeNTUHT PeNTUHT Hert peitTuHros WUtoro
KopnopaTueHble o6auraumum 32,1 25,4 0,4 57,9
Ob6auraunn beaepanbHoro 3ama (0P3) 13,2 - - 13,2
Espoobanrauymn Poccuiickoit depepaumm 6,6 - - 6,6
MyHuumMnanbHble u cybdeaepanbHble obanraunm 1,6 1,1 - 2,7
O6anraunm NpaBUTENbCTB MHOCTPAHHbIX FOCYAapCTB 0,6 1,7 - 2,3
UTOro AoNroBbiX TOProBbiX LieHHbIX 6ymar 54,1 28,2 0,4 82,7

B Tabnuue HUXKe NPMBOAUTCA aHaNU3 AONFOBbIX TOProBbIX LLEEHHbIX Bymar no KpeauTHOMY KauyecTBYy Mo COCTOAHMIO
Ha 31 aeKkabps 2012 roaa:

UHBECTULMOH- CneKynATUBHbDIN

(e munnuapdax pocculickux pybseli) HbIA PeUTUHT pPenTUHr Hert peitTuHros WUtoro
Ob6nuraunn depepanbHoro 3arima (0P3) 26,6 - - 26,6
KopnopaTueHble o6anraumm 9,5 8,9 1,2 19,6
O6anraumm NpaBUTENBCTB MHOCTPAHHbIX FOCYAapCTB 7,8 7,3 - 15,1
Espoobanrauymn Poccuiickoit depepaumm 12,4 - - 12,4
MyHuumMnanbHble  cybdeaepanbHble obanraunm - 0,8 - 0,8
NTOro AONroBbIX TOProBbIX LLEeHHbIX 6ymar 56,3 17,0 1,2 74,5

3HayeHna penTUHroB B Tabauuax Bbile ONPeAensAtoTCA UCXOAA W3 PENTUHIOBOMN LWKa/ibl MeXAYHapOAHbIX
PEeNTUHIOBbIX areHTCTB.

Mo coctoAHuio Ha 31 aekabpa 2013 roga 1 31 aekabpa 2012 roga y Mpynnbl OTCYTCTBOBAAW A0JIFOBble TOProBble
LeHHble Bymarn ¢ NepecmMoTPeHHbIMWU YCNOBUAMM, KOTOpble B MPOTUBHOM c/yyae 6blav 6bl MPOCPOYEHHBIMM.
ToproBble fAONTOBbIE LeHHble Bymaru He umetoT obecneyeHus. Bce Toprosble 40/rOBble LeHHble Bymaru ABAAOTCA
HENPOCPOYEHHbIMN.

AHanM3 TOProBbIX LEeHHbIX Bymar no CTPyKType Ba/loT M CPOKaM A0 MoralleHus npeacrassieH B MpumedaHun 32.
MHopmMaumMsa B OTHOLIEHWMM TOPrOBbIX LLEHHbIX Gymar, BbIMYWEHHbIX FOCYAaPCTBEHHLIMU YYPEKAEHUAMMU U
KOMMaHUAMM, KOHTPOANPYEMbIMW rOCYAapCTBOM, NpeacTaBneHa 8 MpumedaHun 39.
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10  UeHHble 6ymaru, U3meHeHMe CNPaBeAIMBOI CTOMMOCTU KOTOPbIX OTpakaeTcs Yepes cueta npubbineii u

y6bITKOB
31 pekabpa 31 pekabpa
(8 munnuapdax pocculickux pybneli) 2013 ropa 2012 ropa
Ob6aurauun beaepanbHoro 3ama (0P3) 7,1 8,5
O6auraumm NpaBUTENBCTB MHOCTPAHHbIX FOCYAapcTB 0,7 0,9
KopnopaTtusHble obanraumum 0,4 0,8
WUToro gonroBbix LieHHbIX 6ymar, 13meHeHue cnpaBeA/IuBO CTOMMOCTU KOTOPbIX
OTpa)kaeTcs yepes cyeta npubbineit u y6bITKOB 8,2 10,2
KopnopaTusHble akuumn 7,9 7,0
Man MHBECTULMOHHBIX GoHA0B 1,4 2,0
WUToro ueHHbIXx 6ymar, u3meHeHue cnpaBeaIMBO CTOMUMOCTU KOTOPbIX
OTpakaeTca yepes cyeta npubbineit n ybbITKOB 17,5 19,2

lpynna B 6€30T3bIBHOM NOpPAAKE KNaccuduumMpoBana BbileyKasaHHble LieHHble Bymaru, He ABAAloWmMecs 4acTbto
TOprosoro noptdens, Kak LeHHble Bymaru, U3sMeHeHue CrnpaBeA/IMBOM CTOMMOCTM KOTOPbIX OTpajKaeTcs yepes
cyeTa npubbinelt n ybbITKoB. LieHHble Bymaru oTBeyatoT TpeboBaHUAM KnaccudurKaLmm Kak nepeoueHnBaemble nNo
cnpaseanBoi CTOMMOCTU Yepes cyeTa Npubblneit 1 yBbITKOB B CBA3M C TEM, YTO PYKOBOACTBO [pynnbl oueHnBaeT
3bPEeKTMBHOCTb 3TUX MHBECTULMIA Ha OCHOBE CMnpaBeaIMBOM CTOMMOCTM B COOTBETCTBMM C  MOPSAAKOM
KnaccuduKkaumm noptoeneit ueHHbix 6ymar Tpynnbl. CnpaBeanvBas CTOMMOCTb LEHHbIX 6ymar, U3meHeHue
cnpaBeanBOM CTOMMOCTM KOTOPbIX OTPayKaeTca yepes cyeTa Npubbinelt U yobITKOB, OnpeaensaeTca Ha OCHOBAaHUM
KOTMPOBOK Ha OTKPbLITOM PbIHKE, @ TaKKe MOoZefieil OLEHKM C UCMONb30BAHMEM KaK PbIHOYHbIX AAHHBIX, TaK U
[JaHHbIX, He HabaloJaeMbIX Ha PbIHKe.

LieHHble Bymarun, U3smeHeHue cnpaBea/IMBOM CTOMMOCTU KOTOPbIX OTpaxKaeTca yepes cyeta npubbinen u ybbITKOB,
OTpParKatoTCA No CnpasesIMBON CTOMMOCTU, YTO BKIHOYAET BO3MOXKHOE obecLeHeHne, 0byCN0BIEHHOE KPeanTHbIM
pucKkom. B Tabauue HMXKe NpUBOAMTCA aHaNU3 AOTOBbIX LLEHHbIX Bymar, U3MeHeHWe CnpaBea/IMBOM CTOMMOCTH
KOTOPbIX OTPArKaeTcs Yepes cyeta Npmbbliei 1 yBbITKOB, NO KPeAUTHOMY KauyecTBy MO COCTOSHUIO Ha 31 aekabps
2013 ropa:

UHBECTULUOH- CneKynATUBHbIN

(e munnuapdax pocculickux pybseli) HbIA PeUTUHT perTUHr Hert peitTuHros WUtoro
Ob6nuraunn deaepanbHoro 3aima (0P3) 7,1 - - 7,1
O6anrauum NpaBUTENLCTB MHOCTPAHHbIX FOCYAapCTB - 0,7 - 0,7
KopnopaTueHblie obanraumm - 0,4 - 0,4
UToro AonroBbIX LeHHbIX 6ymar, u3ameHeHue

cnpaBeA/iIMBOI CTOMMOCTU KOTOPbIX OTpaXKaeTca

yepes cyeta npubbinei n yobiTKOB 7,1 1,1 - 8,2

B Tabanue HUXKe NPUBOANTCA aHANM3 AONTOBbIX LEHHbIX bymar, UsMmeHeHMe CnpaBea/IMBON CTOMMOCTM KOTOPbIX
OoTpakaeTca yepes cyeta NpubblIel M yObITKOB, MO KPeAUTHOMY KayecTBy MO COCTOsSHMIO Ha 31 aekabps 2012
roga:

UHBECTULMOH- CneKynATUBHbIN

(8 munnauapdax pocculickux pybneli) Hblii penTUHr pPenTUHr HeTt peitTuHros WUtoro
Ob6auraunn beaepanbHoro 3ama (0P3) 8,5 - - 8,5
O6auraumm NpaBUTENBCTB MHOCTPAHHbIX FOCYAapcTB - 0,8 0,1 0,9
KopnopaTusHble obanraumm 0,6 0,2 - 0,8
UToro aonrosbix LeHHbIX 6ymar, usmeHeHue

cnpaseg/iBoi CTOMMOCTU KOTOPbIX OTparkaeTca

yepes cueTta npubbineii n ybbITKOB 9,1 1,0 0,1 10,2
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10 LleHHble 6ymaru, U3ameHeHUe crpaBe/IMBO CTOMMOCTU KOTOPbIX OTPaXKaeTca Yepes cyeta Nnpubbinei n
y6bITKOB (NpogonkeHue)

3HayeHUa penTUHroB B Tabauuax Bbile OMNPeAensAtoTCA WCXOAA W3 PEMTUHIOBOMN LWKa/ibl MeXAYHapOoAHbIX
PEeNTUHIOBbIX areHTCTB.

Mo coctosHuio Ha 31 gekabpa 2013 roga v 31 gekabpa 2012 roga y Mpynnbl OTCYTCTBOBA/IM A0/TOBbIE LEHHbIE
6ymarn, uMameHeHWe cnpaBegIMBO CTOMMOCTU KOTOPbIX OTpaKaeTca 4vepe3 cyeta npubbinen u ybbITKOB, C
NepecMoOTPEHHbIMU YCNOBUAMM, KOTOpble B MPOTUBHOM cay4dae 6blan 6bl npocpoveHHbIMW. [JoAroBble LieHHble
6ymaru, M3MeHeHMe CcrnpaBesMBON CTOMMOCTM KOTOPbIX OTpaKaetca 4yepes cyeTa npubbinein n ybbiTKOB, He
nmetoT obecneyeHus. Bce gonrosble LeHHble Bymarn, UsMeHeHMe CnpaBeaanBol CTOMMOCTM KOTOPbIX OTpayKaeTca
yepes cyeTa NpubLINEN U YObITKOB, ABNAIOTCA HEMPOCPOUYEHHbIMMU.

AHanu3 LeHHbIX Bymar, U3MeHeHWe crnpaBea/IMBOM CTOMMOCTM KOTOPbIX OTPaXKaeTcAa yepes3 cyeTa npubblien u
yObITKOB, MO CTPYKType BajlOT W CPOKaM [0 MoraweHus npeactasneH B MpumedvaHun 32. UHPopmauus B
OTHOLLEHWUU LeHHbIX Bymar, usmeHeHWe cnpaBeaiMBo CTOMMOCTM KOTOPbIX OTPAXKAeTcA Yepes cyeta npubbinen n
yObITKOB, BbINYLLEHHbIX FOCYAAPCTBEHHbIMWU YYPEKAEHUAMN U KOMMAHUAMMU, KOHTPOAUPYEMbBIMU TOCYAAPCTBOM,
npeacrasneHa B8 MpumevaHum 39.
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11 KpepuTtbl n aBaHCbl KAIMEHTam

B Tabanuax HUXKe NPUBOLMTCA aHA/M3 KayecTBa KpeauTHoro noptdens Mpynnbl B pa3pese KAaccoB KpeauTos Mo
cocTosiHUIo Ha 31 aeKkabpa 2013 roga n 31 aekabpa 2012 roaa.

HauunHan ¢ gaHHOro oTyeTHoro nepuoAa, Npynna seena 6osee AeTanbHoe NpeacTaBieHNe KpeauTHoro noptdena s
pa3spese KNaccoB KPeanuToB B KOHCO/MAMPOBAHHOW GUHAHCOBOM OTYETHOCTH, BbIAENNB OTAENLHO MHOOPMALMIO O
KpPeauTHbIX KapTax v oBepapadTax, KoTopble paHee 6blAM BKAOYEHbl B MOTPEOUTENbCKME U Mpoune ccypbl
dusmyeckum nuuam. lpeseHTauma CPaBHUTE/IbHLIX [AaHHbIX BOblna CKOPPEKTMpOBaHa B LENAX COOTBETCTBUA

PacKpbITUAM TEKYLLEFO Neproaa.

B uensax AaHHOW KOHCO/NMAMPOBAHHOW (GWHAHCOBOW OTYETHOCTM KPeauT CYMTAeTCA MPOCPOYEHHLIM, €Cau Mo
COCTOSIHMIO Ha OTYETHYIO AaTy MO Hemy MPOCPOYeH XOTA Bbl 0AMH nnatexk. B atom cayyae obwmii pasmep
334,0/1KEHHOCTM 3aeMLUMKA MO SAaHHOMY KpeamTy, BKAYAA CYMMbl HapalLeHHOro NPOLLEHTHOIO M KOMUCCUOHHOTO

Aoxoada, CHUTaeTCA I'IpOCpO‘-IEHHOﬁ.

31 pekabpsa 2013 roga

HenpocpoueHHble

MpocpoyeHHble

(e munnuapdax pocculickux pybeli) ccyAabl ccyapl WUtoro
Kommepueckoe KpegmToBaHue I0pUANYECKUX NNLY, 5965,5 258,4 6 223,9
CneumanmsnpoBaHHOE KpeanToBaHME IPULANYECKUX NNLY, 3428,6 143,5 3572,1
MNoTpebutensckue n npoune ccyabl GU3INYECKUM ANLAM 1561,6 111,2 1672,8
HKunuwHoe kpeauToBaHue GU3NYECKUX UL 1509,6 59,4 1569,0
KpeautHble KapTbl U oBepapadTh 303,2 45,8 349,0
ABTOKpeauToBaHue GpU3nNYEeCcKUX nuL, 148,8 8,4 157,2
UTOoro KpegMToB M aBaHCOB K/IMEHTaM A0 BblueTa pesepsa

noa obecueHeHne KpeguTHOro noptdens 12917,3 626,7 13 544,0
3a BblueTOM pe3epBa Nog, obecLeHeHne KpeauTHOro

noptdens (218,5) (391,8) (610,3)
UTOoro KpeguToB M aBaHCOB K/IMEHTaM 32 BblYEeTOM pe3epBa

noa obecueHeHne KpeguTHOro noptdensa 12 698,8 234,9 12 933,7

31 pekabpsa 2012 ropa

HenpocpoueHHble

MpocpouyeHHble

(e munnuapdax pocculickux pybnetli) ccyAabl ccyapl WUtoro
Kommepueckoe kpeantToBaHue OPUAUYECKUX NLL 5033,7 247,8 5281,5
Cneumanm3npoBaHHOE KpeauToBaHME I0PUANYECKUX NNLL, 2 836,0 110,3 2946,3
MNoTpebutenbckue n npoune ccyabl GUINYECKUM AnLam 1298,3 73,2 1371,5
MunumuHoe KpeanToBaHue GU3NYECKUX 1L 1094,6 48,8 1143,4
KpeauTHble KapTbl M oBepapadTh 174,3 23,9 198,2
ABTOKpPeAUTOBaHNE GU3NYECKUX NINLY 118,2 5,2 123,4
UToro KpegMToB M aBaHCOB KAMEHTaM A0 BblueTa pesepsa

noa obecueHeHue KpeguTHOro noprtdensa 10 555,1 509,2 11 064,3
3a BblueTOM pe3epBa Nog obecLueHeHne KpeanuTHOro

noptoena (237,1) (327,9) (565,0)
WToro KpeaMToB M aBaHCOB KIMEHTaM 3a BblYEeTOM pesepBa

nop, obecueHeHne KpeguTHOro noptdena 10 318,0 181,3 10 499,3
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11 KpeauTbl M aBaHCbl KAMEHTam (NpoAosiKeHue)

Kommepueckoe KpeauToBaHME  OPUAMYECKUMX AL, NPEACTaBNEHO  CCyAaMW  OPUAMYECKMM  ANUAM,
MHOMBMAYaNbHBIM NpegnpuHumatensm, degepanbHbiM cybbekTam Poccuiickoint ®esepauum U MyHUUUNANAbHBIM
opraHam BfacTu. KpeautoBaHWe OCYLLECTBASETCA Ha TeKywue uenn (nonosHeHMe OBOPOTHLIX CPeacTs,
npuobpeteHve ABUKMMOIO M  HELBUMMKMMOIO MMYLLECTBA, NOPTPenbHble BAOXKEHMA B UeHHble 6ymaru,
paclwmpeHmne n KoHconmnaaumio busHeca u ap.). BONbLWMHCTBO KOMMEPYECKMX KPeAMUTOB NPefoCTaBAAETCA HA CPOK
40 5 neT B 3aBMCMMOCTM OT OLEHKM PUCKOB 3aeMWMKOB. Kommepyeckoe KpeAuTOBaHWE BK/OYAET TaKXKe
oBepapadTHOE KpeauToBaHME W KpeguTOBaHWE 3SKCMOPTHO-MMMOPTHbIX onepauuit. MCTOYHMKOM noraleHus
KPeauToB ABNAETCA [AOEHEXHbIM NOTOK, COOPMMPOBAHHLIA TeKyleld npousBoaCcTBEHHOM W (dUHAHCOBOM
AeATeNbHOCTbIO 3aeMLLMKA.

CneumannsmMpoBaHHOe  KpeauToBaHWME  IOPUOMYECKUX  NUL,  npeacTasnsetr  cobolt  ¢MHaHcMpoBaHue
MHBECTULUMOHHBIX W CTPOUTENIbHBIX MNPOEKTOB, a TaKXe KpeauToBaHMe MNPeanpUATUA, OCYLLECTBAAIOLLMNX
AeBenonepckyto geatenbHocTb. CPOKM, Ha KoTopble pynna npeaocTaBAfeT ccyAbl 4aHHOIO Knacca, Kak npasuo,
CBA3aHbl CO CPOKaMM OKYMAeMOCTU WHBECTULMOHHbBIX, CTPOUTE/NbHbIX MPOEKTOB, CO CPOKAaMMK BbINOJHEHUA
KOHTPaKTHbIX PaboT M MNPEeBbIWAOT CPOKM MNPEeAOCTaBNEHUS KOMMEPYECKUX KPEAWUTOB HOPUAUYECKMM ANLAM.
Bo3BpaT KpeauTa 1 nosyyeHne S0X040B MOXKET MPOUCXOAWUTL Ha 3Tarne 3KCM/yaTalnm MHBECTULMOHHOTO NPOEeKTa
3a CYeT reHepUpPyeMbIX UM LEHEKHbIX NOTOKOB.

MoTpebuTenbckme 1 Npoune ccyabl GU3NYECKUM NMLAM NPeACTaBAeHbl CCyAamM, BblAaHHbIMU GU3NYECKUM NMLAM
Ha NOTPEBUTENbCKME LEeAW U TEeKyliMe HyKAbl, He CBA3aHHble C npuobpeTeHuem, CTPOUTENbCTBOM U
PEKOHCTPYKLUMEN HEeABUMKMMOCTH, A TaKKe C aBTOKpeAWTaMM, KPeguTHbIMKU KapTamu U oBepapadtamu. [JaHHble
KPeauTbl BKAKOYAIOT CCYAbl HAa HEOTNIOXKHbIE HYXKAbI.

MunmwHoe KpeautoBaHue UBUYECKMX ML, NpeacTaBnseT cobor KpeauToBaHMe GU3MYECKMX /UL, Ha
npuobpeTeHne, CTPOUTENBCTBO M PEKOHCTPYKUMIO HEeABMMKMMOCTU. [aHHble KpeauTbl HOCAT A0JIFOCPOYHbIN
XapakTep 1 obecneyeHbl 3a10rOM B BUAE HELBUKUMOCTY.

KpeauTtHble KapTbl U oBepapadTbl NpeactaBnnioT coboli BO30O6HOBASEMbIE KpeaUTHble NNHUW. [aHHble KpeauTbl
ABNAIOTCA YAOOGHBIM WUCTOYHUKOM [AOMNONHUTENbHbIX CPEACTB ANA noTpebuTensa, AOCTYNHbIX B N06OW MOMEHT
BPEMEHU B C/lydyae HeobxoaMMocTU. KpeauTHble KapTbl NPeaoCcTaBAAoTCcA Ha CPOK A0 3 neT. MpoLeHTHbIe CTaBKM
No TaKMM KpeauTam Bbllle, YeM MO NOTpebUTeNbCKUM cCyAam, NOCKO/bKY B HUX 3anoxKeH Bonblnii puck ana
Mpynnbl.

ABTOKpeauTOBaHME (GU3MYECKUX AUl NPEeACTaBNAEHO CCYyAaMMW, BblAaHHbIMU GU3MYECKMM NMLAM Ha MOKYMKY
aBTOMO6MANA MAKN APYrOro TPAHCMOPTHOMO CpeacTBa. ABTOKPeANTbI NPeaoCTaBAAOTCA Ha CPOK 40 5 nerT.
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11 KpeauTbl M aBaHCbl KAMEHTam (NpoAosiKeHue)

B Tabnuvue HUKe npeacTaBAeH aHaAU3 KpPeaWUTOB M pe3epBoB Noj obecLeHeHMe Mo cocToAHUo Ha 31 aekabps
2013 ropa:

OTHoweHue
pesepBa K
Kpeautbl ao Kpeautnbl 3a cymme
BblueTa BblYeToMm KpeauTos A0
pesepBa nog Peseps nog pesepBa nog BblyeTa
(8 munauapdax pocculickux pybneti) obecueHeHne obecueHeHune obecueHeHne pesepBa
Kommepueckoe kpedumoesaHue 1opudu4ecKux auy
KpeauTbl, oueHKa obecueHeHUs KOTOpbIX NPOM3BOAMUTCA Ha
KONNEeKTUBHOW OCHOBe
HenpocpoueHHble ccyabl 5869,0 (81,7) 5787,3 1,4%
Ccyabl € 3a4ep)KKol nnaTexa Ha cpok Ao 30 gHen 33,0 (5,1) 27,9 15,5%
Ccypbl € 3aZieP¥KKOM NaaTexKa Ha cpokK oT 31 ao 60 gHew 12,3 (4,2) 8,1 34,1%
Ccyabl € 3a/ieP¥KKOWM NiaTeXKa Ha CpoK oT 61 ao 90 gHew 11,6 (4,4) 7,2 37,9%
Ccyabl € 3a4epyKKol nnaTexka Ha cpok ot 91 go 180 gHelt 16,3 (10,2) 6,1 62,6%
Ccypbl € 3aZ1eP*KKOM NaaTeXKa Ha CPOoK cabiwe 180 gHew 131,0 (122,6) 8,4 93,6%
WUToro KpeauToB, OLeHKa 06ecL,eHeHMA KOTOPbIX MPOU3BOAUTCA
Ha KO/I/IEKTUBHOM OCHOBE 6 073,2 (228,2) 5845,0 3,8%
UHanBMAYyanbHO obecLieHeHHble KpeauTbl
HenpocpoueHHble ccyabl 96,5 (28,8) 67,7 29,8%
Ccyabl € 3a4epKKol naaTexa Ha cpok Ao 30 gHen 4,9 (3,0) 1,9 61,2%
Ccyabl € 3a4epyKKol nnaTexa Ha cpok oT 31 go 60 aHeW 1,7 (0,2) 1,5 11,8%
Ccypbl € 3aZieP¥KKOM NaaTexKa Ha cpokK oT 61 ao 90 gHew 7,5 (4,2) 3,3 56,0%
Ccyabl € 3aZiep¥KKOM NaaTexKa Ha cpok oT 91 ao 180 aHelt 3,8 (2,4) 1,4 63,2%
Ccyabl € 3a4ep)KKol nnaTexa Ha Cpok cBbiwe 180 gHen 36,3 (26,6) 9,7 73,3%
UTtoro nHameuayanbHo obecueHeHHbIX KpeauToB 150,7 (65,2) 85,5 43,3%
UTOro KOMMepYeCcKUX KpeAUTOB HPUANYECKUM NNLLAM 6223,9 (293,4) 5930,5 4,7%
Cneyuanu3uposaHHoe KpedumosaHue opuduvecKux auy
KpeauTbl, oueHKa obecL,eHeHMA KOTOPbIX MPOU3BOAUTCA Ha
KONNEKTUBHOW OCHOBe
HenpocpoueHHble ccyabl 3315,0 (71,0) 3244,0 2,1%
Ccyabl € 3aZiep¥KKOM NaaTexKa Ha cpok Ao 30 aHen 11,6 (1,3) 10,3 11,2%
Ccyabl € 3a4epyKKoM naaTexa Ha cpok oT 31 go 60 aHew 9,2 (3,3) 5,9 35,9%
Ccyabl € 3a4epyKKoM nNnaTexa Ha cpok oT 61 no 90 aHew 3,7 (1,4) 2,3 37,8%
Ccyabl € 3aZiep¥KKOM NaaTexka Ha cpok oT 91 ao 180 aHelt 6,4 (4,4) 2,0 68,8%
Ccyabl C 3a4ep)KKOM naaTexka Ha Cpok cabiwe 180 gHen 40,3 (35,0) 53 86,8%
WUTOro KpeguToB, oueHKa o6ecL,eHeHUs KOTopbiX MPOM3BOAUTCA
Ha KONJIEKTMBHOM OCHOBE 3386,2 (116,4) 3269,8 3,4%
WUHamnBuAayanbHo obecueHeHHble KpeauTbl
HenpocpoueHHble ccyabl 113,6 (31,1) 82,5 27,4%
Ccypbl € 3aZiep¥KKOM NaaTexka Ha cpok ao 30 aHen 10,7 (5,8) 49 54,2%
Ccyabl € 3a4epyKKoM naaTexa Ha cpok oT 31 o 60 aHew 3,2 (2,8) 0,4 87,5%
Ccyabl C 3a4epyKKoM NaaTexa Ha cpok oT 61 go 90 aHew 1,8 (1,5) 0,3 83,3%
Ccypbl € 3aZiep¥KKOM NaaTexka Ha cpok oT 91 ao 180 aHelt 4,5 (3,9) 0,6 86,7%
Ccyabl C 3a4epXKKOM naaTexka Ha CpoK cBbiwe 180 gHen 52,1 (44,6) 7,5 85,6%
WUTtoro uHaneBuayanbHo obecLeHeHHbIX KpeauToB 185,9 (89,7) 96,2 48,3%
WUToro cneumnanmsmpoBaHHbIX KPeAUTOB IOPUANYECKUM INLAM 3572,1 (206,1) 3366,0 5,8%
UTOro KpeauToB I0pUAUYECKMM NLAM 9796,0 (499,5) 9296,5 5,1%
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11 KpeauTbl M aBaHCbl KAMEHTam (NpoAosiKeHue)

OTHOwWeHne
pesepBa K
Kpepgutbl go Kpepgutbl 32 cymme
BblYeTa BblyeTOM KpeauTos Ao
pesepBa nog Peseps nog pesepBa nog BblyeTa
(e munauapdax pocculickux pybneti) obecueHeHue obecueHeHue obecueHeHue pesepBa
Mompebumensckue u npoyue ccydol husu4ecKuUM auyam
KpeauTbl, oueHKa ob6ecueHeHUs KOTopbIX NPOM3BOAMUTCA Ha
KONIEKTUBHOM OCHOBE
HenpocpoueHHble ccyabl 1561,6 (3,2) 1558,4 0,2%
Ccyabl € 3a4epiKKol nnaTexa Ha cpok Ao 30 gHen 38,0 (2,7) 35,3 7,1%
Ccyabl € 3a/ieP¥KKOM NaaTexKa Ha cpoK oT 31 ao 60 gHew 9,9 (2,7) 7,2 27,3%
Ccyabl C 3a4epyKKoM NnaTexa Ha cpok oT 61 go 90 aHew 7,7 (3,2) 4,5 41,6%
Ccyabl € 3aaepiKKol nnatexa Ha cpok ot 91 go 180 gHelt 14,1 (9,9) 4,2 70,2%
Ccyabl € 3aZieP¥KKOM NaaTeXKa Ha CPoK ceblwe 180 gHew 41,5 (38,4) 3,1 92,5%
MUToro notTpe6uTEeNbCKUX M NPOUMX ccya pUMueckum amuam 1672,8 (60,1) 1612,7 3,6%
MunuwHoe KpedumosaHue ¢pusuyecKux auy
KpeauTbl, oueHKa obecueHeHUs KOTOpbIX NPOM3BOAMUTCA Ha
KONIEKTUBHOM OCHOBE
HenpocpoueHHble ccyabl 1509,6 (0,7) 1508,9 -
Ccyabl € 3aaep)KKol nnaTexa Ha cpok Ao 30 gHen 22,3 (0,6) 21,7 2,7%
Ccyabl € 3aZieP¥KKOM NaaTexKa Ha cpokK oT 31 ao 60 gHew 4,6 (0,5) 4,1 10,9%
Ccyabl € 3a/ieP¥KKOWM NiaTeXKa Ha cpoK oT 61 ao 90 aHew 2,9 (0,5) 2,4 17,2%
Ccyabl € 3aaepiKKol nnaTexa Ha cpok ot 91 go 180 gHel 3,9 (1,5) 2,4 38,5%
Ccyabl € 3a4epXKKOM nnaTexa Ha cpok cBblwe 180 gHen 25,7 (22,4) 3,3 87,2%
UTOro XUAULHBIX KpeauTos pusmyeckum anuam 1569,0 (26,2) 1542,8 1,7%
KpedumHsie Kapmebi u osepopagmoi
KpeauTbl, oueHKa obecueHeHUs KOTOpbIX NPOM3BOAMUTCA Ha
KONNEKTUBHOW OCHOBe
HenpocpoueHHble ccyabl 303,2 (1,8) 301,4 0,6%
Ccyabl € 3a4ep)KKol nnaTexa Ha cpok Ao 30 gHen 22,4 (1,5) 20,9 6,7%
Ccyabl € 3aZieP¥KKOM NaaTexKa Ha cpokK oT 31 ao 60 gHew 3,7 (1,0) 2,7 27,0%
Ccyabl € 3aZieP¥KKOM NaaTeXKa Ha cpoK oT 61 ao 90 gHew 2,3 (1,2) 1,1 52,2%
Ccyabl € 3a4epyKKol nnaTexka Ha cpok ot 91 go 180 gHelt 4,5 (3,4) 1,1 75,6%
Ccyabl € 3a4epXKKOM nnaTexa Ha cpok cBbiwe 180 gHen 12,9 (11,7) 1,2 90,7%
UTOro KpeguTHbIX KapT u osepapadTos 349,0 (20,6) 328,4 5,9%
AemoKpedumosaHue ¢husuveckux nuy
KpeauTbl, oueHKa obecueHeHns KOTOpbIX NPOM3BOAMUTCA Ha
KONNEKTUBHOW OCHOBe
HenpocpoueHHble ccyabl 148,8 (0,2) 148,6 0,1%
Ccyabl € 3a4epKKol naaTexa Ha cpok Ao 30 gHen 3,2 (0,2) 3,0 6,3%
Ccyabl € 3aZieP¥KKOM NaaTexKa Ha cpokK oT 31 ao 60 gHew 0,8 (0,2) 0,6 25,0%
Ccyabl C 3a4ep¥KKOM naaTexa Ha cpok oT 61 go 90 aHew 0,6 (0,2) 0,4 33,3%
Ccyabl € 3a4epyKKol nnaTexka Ha cpok ot 91 go 180 gHelt 1,0 (0,6) 0,4 60,0%
Ccyabl € 3a4ep¥KKol nnaTexka Ha Cpok cBbiwe 180 gHen 2,8 (2,5) 0,3 89,3%
UTOro aBToKpeguToB GpU3NYECKUM nLam 157,2 (3,9) 153,3 2,5%
WUToro KpeguToB GpU3MUECKUM UL am 3748,0 (110,8) 3637,2 3,0%
Utoro KpeauToB U aBaHCOB K/IMEHTAM NO COCTOAHUIO Ha
31 pekabpna 2013 roga 13 544,0 (610,3) 12 933,7 4,5%
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11 KpeauTbl M aBaHCbl KAMEHTam (NpoAosiKeHue)

B Tabnuue HuXKe npeactaBAeH aHanM3 ccyd M pesepBoB Nog obecueHeHWe Mo coctosHMo Ha 31 aekabps
2012 ropa:

OTHoweHue
pesepBa K
Kpeautbl ao Kpeautnbl 3a cymme
BblueTa BblYeToMm KpeauTos A0
pesepBa nog Peseps nog pesepBa nog BblyeTa
(8 munauapdax pocculickux pybneti) obecueHeHne obecueHeHune obecueHeHne pesepBa
Kommepueckoe kpedumoesaHue 1opudu4ecKux auy
KpeauTbl, oueHKa obecueHeHUs KOTOpbIX NPOM3BOAMUTCA Ha
KONNEeKTUBHOW OCHOBe
HenpocpoueHHble ccyabl 4972,5 (105,9) 4 866,6 2,1%
Ccyabl € 3a4epiKKol nnaTexa Ha cpok Ao 30 gHent 29,3 (3,5) 25,8 11,9%
Ccyabl € 3aZieP¥KKOM NaaTexka Ha cpok oT 31 ao 60 gHew 11,0 (3,1) 7,9 28,2%
Ccyabl C 3a4epyKKOM NaaTexa Ha cpok oT 61 go 90 aHew 6,6 (2,3) 4,3 34,8%
Ccyabl € 3a4epyKKol nnaTexka Ha cpok ot 91 go 180 gHelt 14,9 (8,2) 6,7 55,0%
Ccypbl € 3aZieP*KKOM NaaTeXKa Ha CPoK cebiwe 180 gHew 133,2 (121,8) 11,4 91,4%
WUToro KpeauToB, oL eHKa 06ecL,eHeHMA KOTOPbIX MPOU3BOAUTCA
Ha KOJI/IEKTUBHOM OCHOBE 5167,5 (244,8) 4922,7 4,7%
UHauBMAyanbHo obecLieHeHHble KpeauTbl
HenpocpoueHHble ccyabl 61,2 (26,1) 35,1 42,6%
Ccyabl € 3aaepKKol nnaTexka Ha cpok Ao 30 gHen 5,0 (2,5) 2,5 50,0%
Ccyabl € 3a4epyKKoM nnaTexa Ha cpok oT 31 go 60 aHew 4,0 (2,6) 1,4 65,0%
Ccypbl € 3aZieP¥KKOM NaaTexKa Ha cpokK oT 61 ao 90 gHew 1,5 (0,5) 1,0 33,3%
Ccyabl € 3aZiep¥KKOM NaaTexKa Ha cpok oT 91 ao 180 aHelt 15 (0,1) 1,4 6,7%
Ccyabl € 3a4ep)KKol nnaTexa Ha Cpok cBbiwe 180 gHen 40,8 (33,3) 7,5 81,6%
UTtoro nHameuayanbHo obecueHeHHbIX KpeauToB 114,0 (65,1) 48,9 57,1%
UTOro KOMMepYeCcKUX KpeAUTOB HPUANYECKUM NNLLAM 5281,5 (309,9) 4971,6 5,9%
Cneyuanu3uposaHHoe KpedumosaHue opuduvecKux auy
KpeauTbl, oueHKa obecL,eHeHMA KOTOPbIX MPOU3BOAUTCA Ha
KONNEKTUBHOW OCHOBe
HenpocpoueHHble ccyabl 2772,8 (76,1) 2 696,7 2,7%
Ccyabl € 3aZiep¥KKOM NaaTexKa Ha cpok Ao 30 aHen 12,3 (1,4) 10,9 11,4%
Ccyabl € 3a4epyKKoM naaTexa Ha cpok oT 31 go 60 aHew 2,2 (0,4) 1,8 18,2%
Ccyabl € 3a4epyKKoM nNnaTexa Ha cpok oT 61 no 90 aHew 14 (0,7) 0,7 50,0%
Ccyabl € 3aZiep¥KKOM NaaTexka Ha cpok oT 91 ao 180 aHelt 3,4 (2,2) 1,2 64,7%
Ccyabl C 3a4ep)KKOM naaTexka Ha Cpok cabiwe 180 gHen 43,7 (39,6) 4,1 90,6%
WUTOro KpeguToB, oueHKa o6ecL,eHeHUs KOTopbiX MPOM3BOAUTCA
Ha KONJIEKTMBHOM OCHOBE 2835,8 (120,4) 27154 4,2%
WUHamnBuAayanbHo obecueHeHHble KpeauTbl
HenpocpoueHHble ccyabl 63,2 (26,1) 37,1 41,3%
Ccypbl € 3aZiep¥KKOM NaaTexka Ha cpok ao 30 aHen 5,8 (0,5) 53 8,6%
Ccyabl € 3a4epyKKoM naaTexa Ha cpok oT 31 o 60 aHew 1,9 (1,5) 0,4 78,9%
Ccyabl C 3a4epyKKoM NaaTexa Ha cpok oT 61 go 90 aHew 3,5 (2,5) 1,0 71,4%
Ccypbl € 3aZiep¥KKOM NaaTexka Ha cpok oT 91 ao 180 aHelt 2,9 (1,4) 1,5 48,3%
Ccyabl C 3a4epXKKOM naaTexka Ha CpoK cBbiwe 180 gHen 33,2 (28,2) 5,0 84,9%
WUTtoro uHaneBuayanbHo obecLeHeHHbIX KpeauToB 110,5 (60,2) 50,3 54,5%
WUToro cneumnanmsmpoBaHHbIX KPeAUTOB IOPUANYECKUM INLAM 2946,3 (180,6) 2765,7 6,1%
UTOro KpeauToB I0pUAUYECKMM NLAM 8227,8 (490,5) 77373 6,0%
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11 KpeauTbl M aBaHCbl KAMEHTam (NpoAosiKeHue)

OTHOwWeHne
pesepBa K
Kpepgutbl go Kpepgutbl 32 cymme
BblYeTa BblyeTOM KpeauTos Ao
pesepBa nog Peseps nog pesepBa nog BblyeTa
(e munauapdax pocculickux pybneti) obecueHeHue obecueHeHue obecueHeHue pesepBa
Mompebumensckue u npoyue ccydol husu4ecKuUM auyam
KpeauTbl, oueHKa ob6ecueHeHUs KOTopbIX NPOM3BOAMUTCA Ha
KONIEKTUBHOM OCHOBE
HenpocpoueHHble ccyabl 1298,3 (1,7) 1296,6 0,1%
Ccyabl € 3a4epiKKol nnaTexa Ha cpok Ao 30 gHen 23,6 (1,2) 22,4 5,1%
Ccyabl € 3a4epyKKoM naaTexa Ha cpok oT 31 go 60 aHew 7,0 (1,4) 5,6 20,0%
Ccyabl C 3a4epyKKoM NnaTexa Ha cpok oT 61 go 90 aHew 4,8 (1,6) 3,2 33,3%
Ccyabl € 3aaepiKKol nnatexa Ha cpok ot 91 go 180 gHelt 8,1 (4,9) 3,2 60,5%
Ccypbl € 3aZieP*KKOM NaaTeXKa Ha CPOoK cebiwe 180 gHew 29,7 (26,5) 3,2 89,2%
WUTOro noTpebutenbCcKmx U NPoUmx ccys Gpusndeckum amuam 1371,5 (37,3) 1334,2 2,7%
MunuwHoe KpedumosaHue ¢pusuyecKux auy
KpeauTbl, oueHKa obecueHeHUs KOTOpbIX NPOM3BOAMUTCA Ha
KONIEKTUBHOM OCHOBE
HenpocpoueHHble ccyabl 1094,6 (0,8) 1093,8 0,1%
Ccyabl € 3aaepiKKol nnaTexa Ha cpok Ao 30 gHent 13,6 (0,5) 13,1 3,7%
Ccyabl € 3aZ1eP¥KKOM NaaTexKa Ha cpoK oT 31 ao 60 gHew 3,8 (0,4) 3,4 10,5%
Ccyabl C 3a4epyKKoM NaaTexa Ha cpok oT 61 go 90 aHew 2,4 (0,4) 2,0 16,7%
Ccyabl € 3aaepiKKol nnaTexa Ha cpok ot 91 go 180 gHelt 2,9 (1,0) 19 34,5%
Ccyabl € 3aZieP*KKOM NaaTeXKa Ha CPOoK cabiwe 180 gHew 26,1 (23,4) 2,7 89,7%
UTOro }XUAULHBIX KpeauTos Gpusmyeckum anuam 11434 (26,5) 1116,9 2,3%
KpedumHsie kKapmebi u osepopagmoi
KpeauTbl, oueHKa obecueHeHUs KOTOpbIX NPOM3BOAMUTCA Ha
KONNEeKTUBHOW OCHOBe
HenpocpoueHHble ccyabl 174,3 (0,3) 174,0 0,2%
Ccyabl € 3a4epiKKol nnaTexa Ha cpok Ao 30 gHen 11,5 (0,9) 10,6 7,8%
Ccyabl € 3aZieP¥KKOM NaaTexka Ha cpok oT 31 ao 60 gHew 2,7 (0,5) 2,2 18,5%
Ccyabl C 3a4epyKKOM naaTexa Ha cpok ot 61 o 90 aHew 1,6 (0,5) 1,1 31,3%
Ccyabl € 3aaepiKKol nnaTexa Ha cpok ot 91 go 180 gHelt 3,1 (2,1) 1,0 67,7%
Ccyabl € 3aZieP¥KKOM NiaTeXKa Ha CPoK cabiwe 180 gHew 5,0 (3,9) 1,1 78,0%
WUTOro KpeauTHbIX KapT u osepapadpTos 198,2 (8,2) 190,0 4,1%
AsmokpedumosaHue ¢husudecKux auy
KpeauTbl, oueHKa obecueHeHUs KOTOpbIX NPOM3BOAMUTCA Ha
KONNEKTUBHOW OCHOBe
HenpocpoueHHble ccyabl 118,2 (0,1) 118,1 0,1%
Ccyabl € 3a4epiKKol nnaTexka Ha cpok Ao 30 gHen 2,0 (0,1) 19 5,0%
Ccypbl € 3aZieP¥KKOM NaaTexka Ha cpokK oT 31 ao 60 gHew 0,4 (0,1) 0,3 25,0%
Ccyabl C 3a4epyKKOM naaTexa Ha cpok oT 61 go 90 aHew 0,3 (0,1) 0,2 33,3%
Ccyabl € 3a4epyKKol nnaTexka Ha cpok ot 91 go 180 gHelt 0,4 (0,2) 0,2 50,0%
Ccyabl € 3aZieP¥KKOM NaaTeXKa Ha CPoK cebiwe 180 gHew 2,1 (1,9) 0,2 90,5%
WUTtoro aBTOKpeAUTOB PU3MUECKUM AnLaMm 1234 (2,5) 120,9 2,0%
WUToro KpeguToB GpUMUECKUM nuam 2836,5 (74,5) 2762,0 2,6%
Utoro KpeauToB U aBaHCOB K/IMEHTAM NO COCTOAHUIO Ha
31 pekabpna 2012 roga 11 064,3 (565,0) 10 499,3 5,1%
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11 KpeauTbl M aBaHCbl KAMEHTam (NpoAosiKeHue)

B Tabnunue HMKe NpUBOAMUTCA aHaNMU3 KayecTBa HEernpoCPOYEHHbIX KpeauTos lpynnbl A0 BblueTa pesepsa Mo
obecueHeHMe, OLeHKa obecueHeHUA KOTOPbIX MPOM3BOAMTCA Ha KOMNEKTMBHOM OCHOBE, NO cOCToAHMIO Ha 31
nekabpa 2013 roaa:

(e munnuapdax pocculickux pybneti) 1 rpynna 2 rpynna 3 rpynna WUtoro
Kommepueckoe KpegmToBaHue I0pUANYECKUX NNLY, 871,0 2 859,7 2138,3 5869,0
Cneumanm3npoBaHHOE KpeauMToBaHME IOPUANYECKUX NNLL, 162,5 1372,0 1780,5 3315,0
MoTpebutenbckue u npoune ccyabl GUINYECKUM AnLaM 39,6 1489,3 32,7 1561,6
HMunuuHoe KpeanToBaHue GU3NYECKUX UL 58,0 1437,4 14,2 1509,6
KpeaunTHble KapTbl u oBepapadTbl 20,0 260,3 22,9 303,2
ABTOKpPeAUTOBaHUE GU3NYECKUX UL 40,0 106,3 2,5 148,8

UTOro HenpocpoyeHHbIX KPeauToB, oLeHKa obecLeHeHUA KOTOPbIX
NpoU3BOAMUTCA HA KONJIEKTUBHO OCHOBE, NO COCTOAHUIO Ha 31
Aekabpa 2013 roga 1191,1 7525,0 3991,1 12 707,2

B Tabnuue HuKe NPUMBOAWUTCA aHa/lM3 KauyecTBa HEMPOCPOYEHHbIX KpeAuToB [pynnbl 4O BblYeTa pesepBa Nof
obecLeHeHMe, oLeHKa ObecLleHeHNA KOTOPbIX MPOU3BOAMUTCA Ha KOJIEKTUBHOW OCHOBE, MO COCTOAHMIO Ha 31
AeKkabpa 2012 ropa:

(e munnuapdax pocculickux pybeli) 1 rpynna 2 rpynna 3 rpynna WUtoro
Kommepueckoe KpeguToBaHMeE I0PUANYECKUX NNLY 522,7 2 620,7 1829,1 4972,5
Cneumanm3MpoBaHHOE KpeauTOBaHME IOPUANYECKUX UL 151,3 1336,7 1284,8 2772,8
MoTpebutenbckne n npoune ccygbl PUaMUecKnm nnuam 26,3 1253,5 18,5 1298,3
KunuwHoe kpeanToBaHue GU3NYECKUX KLY 43,2 1036,4 15,0 1094,6
KpeautHble KapTbl M oBepapadTh 10,5 152,3 11,5 174,3
ABTOKpeanToBaHNE GU3NYECKUX /UL 2,5 113,6 2,1 118,2

NTOro HeNPOCPOUEHHbIX KPeAUTOB, OLLeHKa o6ecL,eHeHUA KOTOPbIX
NPOU3BOAUTCA HA KOJIEKTUBHOMW OCHOBE, MO COCTOAHMIO Ha 31
Aekabpa 2012 ropa 756,5 6513,2 3161,0 10 430,7

Ona ueneit npeacrasneHna MHPOpMauuM B AAHHOM KOHCONMAMPOBAHHOW (PUHAHCOBOM OTYETHOCTM BCe
HENPOCPOYEHHbIE KpeauTbl OPUANYECKMM /IMLAM, OLEHKa obecueHeHWAa KOTOpblX MPOM3BOAMTCA Ha
KONINEKTUBHOM OCHOBE, 06beauHeHbl B TPW Pynnbl KayecTsa ccyd, NpeacTaBieHHble B Tabauuax Bbilwe, rae K
nepBoM rpynmne OTHOCATCA CCyAbl C HAUAYYLWMM KpeguTHbIM KadyecTBOM. K nepBoli rpynmne OTHOCATCA 3aEMLLMKN C
BbICOKMM YPOBHEM JIMKBMAHOCTU U peHTabeNbHOCTM, a TaKkKe BbICOKMM MOKasaTenem A0CTaTOYHOCTU KanuTana.
BepoATHOCTb HapyLleHMA YCIOBUIN KPeAUTHOO A0roBOpa Mo AaHHbIM CCyZaM OLLEeHMBAETCA Kak HU3KasA. Ko BTopoit
rpynne OTHOCATCA 3aeMLUMKM CO CPeaHUM YPOBHEM JIMKBUOHOCTM U pPeHTabenbHOCTM, a TaKkKe CpegHuUM
noKasaTesieM AOCTaTOYHOCTM KanuTana. BepoATHOCTb HapyLUeHWA YCNOBUN KPeAWTHOro AOroBopa Mo AaHHbIM
CCYAaM OLLeHMBAETCA KaK cpefHan. K TpeTbel rpynne OTHOCATCA 3aeMLUMKWU C YO40BNETBOPUTENbHBIM YPOBHEM
JIMKBUOHOCTU U PeHTabenbHOCTH, a TaKKe yMepeHHbIM MOKasaTe/femM [O0CTAaTOMHOCTM KanuTana. BepoaTHOCTb
HapyLeHWA YCI0BUIM KpegMTHOro A0rOBOPa MO AaHHbIM CCYyAaM OLEHMBAETCA Bbllle CPeaHeNn.

Onsa uenelt npeactaBneHna WHboOpMaLMM B AAHHOW KOHCONMAMPOBAHHOM (UHAHCOBOW OTYETHOCTU BCe
HemnpocpoYyeHHble ccyabl GU3MYECKMM NLamM 06beMHEHBI B TPU Fpynnbl, NPeACcTaBNeHHble B Tabauuax sbiwe. K
nepBoi rpynne OTHOCATCA CCyAbl GUIMYECKMM IMLAM C XOPOLWMM YPOBHEM OBCNYKMBAHWUA O0ra U OTANYHBIM
bUHAHCOBLIM MO/IOXKEHMEM 3aeMluMKa. Ko BTOpPOI rpynne OTHOCATCA CCyAbl C XOPOWWM/CpeaHum YpOBHEM
06CNYKMBAHUA [0Ara U OTNUYHBIM/CpeaHUM GUHAHCOBbLIM NONOKEHMEM 3aeMLMKa. K TpeTbel rpynne oTHocATCA
ccyaibl CO CpeaHMM YPOBHEM OBCNYKUBAHUA A0Ara U CPpeAHUM GUHAHCOBLIM NONOKEHMEM 3aEMLLMKA.
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CornacHo onpegeneHunio, NpuHATOMY Fpynnoin ans ueneil BHYTPEHHEW OLEHKM KPeauTHOro puCKa 3aemMLumKa,
KpeguT nonagaer B KaTeropuio HepaboTaloWwMx, €CAn MAaTesk No OCHOBHOW Cymme Aojara u/wau npoueHTam

npocpoyeH 6onee yem Ha 90 aHell.

CocTaB HepaboTatloWmx KPeanToB No cocTonaHuto Ha 31 aekabps 2013 roaa npuBeneH HUXKE:

OTHOWeHue
pesepsa K
Kpegutbl ao KpeauTbl 32 cymme
BblyeTa BblYEeTOM KpeauTos A0
pesepBa nog, Pe3eps nog pesepBa nogp, BblyeTa
(e munnuapdax pocculickux pybneti) obecueHeHue obecueHeHune obecueHeHune pesepBa
Kommepueckoe KpegmToBaHue I0pUANYECKUX NNLY, 187,4 (161,8) 25,6 86,3%
CnewumannsnpoBaHHOE KpeanToBaHUE IoPUANYECKUX
vy, 103,3 (87,9) 15,4 85,1%
MoTpebutenbckue n npoune ccygbl Guanyecknm
vuam 55,6 (48,3) 7,3 86,9%
MunuwHoe kpeanToBaHue GU3NYECKUX KLY 29,6 (23,9) 5,7 80,7%
KpeauTHble KapTbl M oBepapadTh 17,4 (15,1) 2,3 86,8%
ABTOKpPeaAnTOBaHNE GU3NYECKUX NTNLY 3,8 (3,1) 0,7 81,6%
WUtoro HepaboTalowwmnx KpeanToB U aBAaHCOB
K/IMeHTaM No COCToAHMIO Ha 31 aeKabpsa 2013 roga 397,1 (340,1) 57,0 85,6%
CocTaB HepaboTaloLWmMx KpeanToB No cocToAaHMto Ha 31 aekabps 2012 roaa npuBeneH HUKeE:
OTHOLWeHue
pesepsa K
Kpegutbl ao Kpeautbl 32 cymme
BblyeTa BblYeTOM KpeauTos A0
pesepBa nop, Peseps nog pesepBa nog, BblyeTa
(e munnuapdax pocculickux pybeli) obecueHeHue obecueHeHue obecueHeHue pesepBa
Kommepueckoe KpeanToBaHUe pUaNYeCcKUX numL, 190,4 (163,4) 27,0 85,8%
CneumannsnpoBaHHOE KpeanToBaHUE IOPULNYECKUX
gy, 83,2 (71,4) 11,8 85,8%
MoTpebutenbckue n Npoune ccygbl usnyecknm
nuam 37,8 (31,4) 6,4 83,1%
MunuuHoe KpeanToBaHue GU3NYECKUX UL 29,0 (24,4) 4,6 84,1%
KpeauTHble KapTbl U oBepapadTh 8,1 (6,0) 2,1 74,1%
ABTOKpeauToBaHue GU3NYECKUX KLY 2,5 (2,1) 0,4 84,0%
UToro HepaboTaloLWMUX KPEeAUTOB M aBAHCOB
K/JIMEHTaM MO COCToAHUIO Ha 31 aeKabpa 2012 roga 351,0 (298,7) 52,3 85,1%
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Pesepe nod obecyeHeHue KpedumHoz20 nopmdensd. HuKe npepnctaBieH aHaAU3 U3MEHEHWs pesepBa Nog
obecueHeHMe KpeguTHoro noptdens 3a rog, 3akoHumslumiica 31 aekabps 2013 roaa:

Cneuunanusupo-
Kommepueckoe BaHHOe MNotpeburenbckue ABTO-
(8 munauapoax KpeautosaHue KpeautosaHue 1 npouue ccyapl HunumwHoe KpeautHble KpeauToBaHue
pocculickux 0PUAUYECKUX OPUANYECKUX dusnyeckum KpeauToBaHue KapTbl U dusnyeckmx
pyb6neli) vy, vy, avuam $usmyeckux numy oBepApadThbI nuy, WUrtoro

Peseps nop,
obecueHeHune
KpeauTHOro
noptdens Ha
1 aHBapsa 2013
ropa 309,9 180,6 37,3 26,5 8,2 2,5 565,0

YucTbiii pacxog, ot

co3/aHuA pesepsa

nog obecueHeHne

KpeauTHOro

noptdens B

TeyeHue roga 36,4 36,0 394 5,2 14,0 2,5 133,5
3dbdekT nepecyeta

BanoT (0,8) 0,7 0,6 0,6 0,2 - 1,3
KpeauTbl 1 aBaHCbl

KANEeHTam,

CMUCaHHble B

TeyeHue roga (52,1) (11,2) (17,2) (6,1) (1,8) (1,2) (89,5)

Peseps nop,
obecueHeHune
KpeauTHOro
noptdens Ha
31 pekabpsa 2013
roga 293,4 206,1 60,1 26,2 20,6 3,9 610,3

HuKe npeacTaBneH aHaNM3 U3MeHeHUa pesepsa nog obecleHeHe KpeauTHoro noptdena 3a rod, 3aKoOHYMBLINACA
31 peKkabps 2012 roaa:

Cneuuanusupo-
Kommepueckoe BaHHOe MNoTtpeburennckue AsTo-
(8 munauapdax KpeauToBaHue KpeauToBaHue 1 npoune ccyabl MuavwHoe KpeautHble KpeauToBaHue
pocculickux OPUANYECKUX OPUANYECKUX Pusmnyeckum KpeautoBaHue KapTbl U Pusnyecknx
pybneli) vy vy, Avuam usnyeckux auy osepapadThbl vy, WUtoro

Peseps nog
obecueHeHue
KpeauTHOro
noprédens Ha
1 aHBapa 2012
roga 299,6 293,7 34,4 28,8 2,9 3,1 662,5

YucTbiit pacxog, ot
co3ganus/ (umcroe
BOCCTAHOB/IEHUE)
pesepsa nog,
obecueHeHune
KpeauTHOro
noptdens B
TeyeHue roga 41,2 (29,9) 59 (0,8) 53 (0,2) 21,5

ekt nepecyeta

BantoT - (0,2) - (0,2) - - (0,4)
KpeauTbl 1 aBaHCbl

KNUeHTam,

CnUcaHHble B

TeyeHue roga (30,9) (83,0) (3,0) (1,3) - (0,4) (118,6)

Pe3seps nop,
obecueHeHune
KpeauTHOro
noptdens Ha
31 pekabpsa 2012
roga 309,9 180,6 37,3 26,5 8,2 2,5 565,0
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Kpedumel, ycnosus Kkomopbix 6binu nepecmompeHsl. B Tabnvue HUxKe npeactaBneHa MHGopmaLma o KpeauTax,
YC/I0BUA NPefoCTaB/eHMA KOTOPbIX BblIN NepecMmoTpeHbl, No cocToAaHuIo Ha 31 aekabpa 2013 roga 1 31 aekabps
2012 ropa. B Tabnvue Huke npuBedeHa CTOMMOCTb MEPECMOTPEHHbIX KPeauMToB A0 BblYeTa pesepsa Mo

O6ECLI,EHEHME B pa3pe3e Knaccos.

Cneuunanusupo-
Kommepueckoe BaHHOe Motpe6utenbckue AsTO-
KpeauToBaHue KpeauToBaHue W npoume ccyapl KunmwHoe KpeauToBaHue
OPUANYECKUX OPUANYECKUX Pusnyeckum KpeautoBaHue $usnyeckmnx
(8 munnuapdax pocculickux pybneli) vy vy nmuam dusnyeckunx nuy vy Wtoro
31 pekabps 2013 roga
HenpocpoyeHHble KpeaunTsl, OLeHKa
obecLieHeHNA KOTOPbIX NPOU3BOAUTCA
Ha KONNEKTUBHOM ocHOBE 542,6 533,0 6,9 16,7 0,8 1100,0
Mpoune KpeauTbl, yCNOBUA KOTOPbIX
6b11M NEPECMOTPEHDI 96,1 107,6 6,9 10,6 1,4 222,6
WUTOro KpeamnToB, YCN0BUA KOTOPbIX
6b11M NepecmoTpeHbl 638,7 640,6 13,8 27,3 2,2 1322,6
31 pekabps 2012 ropa:
HenpocpoyeHHble KpeaunTbl, OLEeHKa
obecLeHEHNA KOTOPbIX NPOW3BOAUTCA
Ha KO/INEKTUBHOW OCHOBE 477,2 379,8 3,0 8,2 0,5 868,7
Mpouune KpeauTbl, yCAOBUA KOTOPbIX
6blAK NepecMoTpeHbl 90,4 37,1 2,0 6,4 0,6 136,5
WUToro KpeamnToB, YCNOBUA KOTOPbIX
6b11M NepecMoTpeHbl 567,6 416,9 5,0 14,6 1,1 1005,2

Packpbimue Kpedumoe lopuduyeckum nuyam 00 eblvema pe3epea nod obecyeHeHue no pasmepy busHeca
cobCcTBEHHble  ynpaBAeHYeckue MEeTOAMKM  Aan

3aemuwukos. YneHbl Tpynnbl CbHepbaHKka MpPUMEHAIOT

pacnpeaeneHus 3aeMLLMKOB Mo pasmepy busHeca.

31 pekabpa 31 pekabpa
(e munnuapdax pocculickux pybnetli) 2013 roga 2012 ropga
KpynHenwmne KnneHTbl 4291,2 4164,6
KpynHble KAueHTbl 2 340,0 1964,4
CpegHuii busHec 2150,9 1379,5
Manbliii 6usHec 1013,9 719,3
NTOoro KpeanTOB M aBaHCOB IOPUAUYECKMM /IMLLAM A0 BblUeTa pe3epBa nog,
obecueHeHue KpeautTHoro noptdena 9796,0 8227,8
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Uneecmuyuu e puHaHcosblii Au3uH2. B cocTas noptdena cneumannusmpoBaHHbIX KPeauTos PUANYECKUM MLAM
BK/IIOYEHbl YMCTble MHBECTUUMM B GUHAHCOBbLIA IM3UHI. AHANM3 YUCTbIX MHBECTUUMIA B GUHAHCOBbLIA IM3UHT

npeacrtaBneH B Ta6m4u,e HWXe:

31 pekabpa 31 pekabpa
(e munnuapdax pocculickux pybneti) 2013 roga 2012 ropa
Banosble MHBECTULUN B GUHAHCOBBIN IN3UHT 190,4 152,4
3a BblMeTOM He3apaboTaHHOro foxoaa no GUHAHCOBOMY IU3UHTY (53,9) (46,5)
Yucrble MHBECTULUMN B GUHAHCOBDIN NIM3UHT A0 BblYeTa pe3epBa nog
obecueHeHne 136,5 105,9
3a Bbl4eTOM pe3epsa nog obecueHeHne (5,4) (3,3)
Yucrble MHBECTULIUKM B GUHAHCOBDIM IM3UHT NOC/Ie BblueTa pe3epsa noy,
obecueHeHue 131,1 102,6

AHanM3 No CpPoKam A0 MOralweHns YUCTbIX MHBECTUUMI B QUHAHCOBbIMA JIM3UHT MO COCTOAHMIO Ha 31 aeKabps

2013 ropa npeAacTaBfieH B Tabauvue HUXKe:

Yucrbie uHBECTUL UM Yucrble uHBECTULUMN

B GMHAHCOBbIM Peseps nop, B pUHaAHCOBbI

AM3UHT A0 BblueTa obecueHeHue NU3KHF nocne

pesepsa nop, MHBECTUL MU B BblueTa pesepBa nog,

(e munnuapdax pocculickux pybeli) obecueHeHne  GUHAHCOBDIN NU3UHT obecueHeHune
MeHee 1 roga 35,0 (1,2) 33,8
Ot1pa05 ner 74,9 (3,2) 71,7
Bonee 5 net 26,6 (1,0) 25,6
WUtoro no coctoaHuio Ha 31 gekabpa 2013 roga 136,5 (5,4) 131,1

AHanM3 No CpPoKam A0 MOraleHns YUCTbIX MHBECTUUMI B QUHAHCOBbIMA JIM3UHT MO COCTOAHMIO Ha 31 aeKabps

2012 ropa npeAacTaB/ieH B Tabauvue HUxKe:
Yucrble nHBECTULIUM

Yucrble MHBECTULIUMN

B GMHAHCOBbIM Peseps nop, B pMHaAHCOBbI

JIU3UHT A0 BblyeTa obecueHeHue JIU3UHT nocne

pesepsa noa MHBECTULMIA B BblYeTa pe3epBa noj

(e munnuapdax pocculickux pybeli) obecueHeHne  GUHAHCOBDLIN NU3UHT obecueHeHue
MeHee 1 roga 31,3 (1,4) 29,9
Ot1p05 ner 62,8 (1,6) 61,2
Bonee 5 net 11,8 (0,3) 11,5
WUToro no coctoaHmio Ha 31 gekabpa 2012 roga 105,9 (3,3) 102,6

AHanus no CpOKam A0 noraweHnAa MUHUMaNbHbIX TU3UHTOBbIX nnaTexemn K nony4yeHno npeancrtaBs/sieH B Ta6nmu,e

HUXKe:
31 pekabpa 31 pekabpa
(8 munnuapdax pocculickux pybneli) 2013 ropa 2012 ropa
MeHee 1 roga 38,5 34,5
OT11pm05 ner 101,0 88,9
Bonee 5 net 50,9 29,0
Utoro 190,4 152,4
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KoHueHmpayusa kpedumHo2o nopmepens. Huxke npeacrasieHa CTPYKTypa KpeautHoro noptdens Mpynnbl no
OTPaC/NAM SKOHOMMUKM:

31 pekabpa 31 pekabpsa
2013 ropa 2012 ropa
(e munnuapdax pocculickux pybeli) Cymma % Cymma %
dusnyeckume nnua 3748,0 27,7 2 836,5 25,6
Ycayrmn 24453 18,1 1962,5 17,7
Toprosnsa 1366,2 10,1 1304,3 11,8
Mnwesan NPOMbIWNEHHOCTb U CENIbCKOE XO3ANCTBO 900,6 6,6 862,4 7,8
[ocyfapcTBEHHbIE U MyHUUMNAbHbIE YUPEKAEeHUA 672,9 5,0 370,4 3,3
MawmnHocTpoeHue 658,7 4,9 528,6 4,8
DHepreTUKa 644,9 4,8 512,2 4,6
TenekoMMyHUKaLmmn 560,1 4,1 489,2 4,4
CTpouTenbCcTBo 492,6 3,6 402,7 3,6
MeTannyprua 459,6 3,4 410,6 3,7
TpaHCNopT, aBUALMOHHAA N KOCMUYECKAA NPOMbILLNEHHOCTb 448,3 3,3 387,0 3,5
XrMmnyeckas NPoMbIWIEHHOCTb 386,9 2,9 378,2 3,4
HedTerasosas npomMbINEHHOCTD 208,3 1,5 162,2 1,5
JepeBoobpabaTbiBatoLLan NPOMbILNEHHOCTb 76,1 0,6 72,3 0,7
Mpoyee 475,5 3,4 385,2 3,6
UToro KpeauToB M aBaHCOB K/IMEHTaM A0 BblueTa pe3epBa nog,
obecueHeHne KpeaguTHOro noprédens 13 544,0 100,0 11 064,3 100,0

B otpacab «Ycnyrm» BKAOYEHbl KpeawuTbl, BblaHHble d)MHaHCOBbIM, CTpaxoBbiM U MNMPOYMM KOMMNAHUAM,
npeaocTaBAAWUM YCNYTHN, a TaKXKe KpeguTbl, BbigaHHbIE XONOUHTOBbIM U MHOI'OI'IpOd)MﬂbeIM KOMMNaHUAM.

MHdopmaumsa No Kpeautam M aBaHCaM KAMEHTaM, KOTopble obecrnedeHbl LeHHbIMM Bymaramu, Noay4eHHbIMU No
Aorosopam obpaTHoro peno, npeacrasneHa B MpumeyaHum 36.

Mo cocTosHMio Ha 31 gekabpa 2013 roga y Mpynnbl 66110 20 KPYNHEWLWNX 3aEMLLUMKOB C 0ObeMOM KpeauToB Ha
KaXkgoro 3aemumKka 6onee 64,5 munavapga pybneit (31 aekabpa 2012 roga: 20 KpynHEMWUX 3aEMLLMKOB C
06bEMOM KpeamuToB Ha KaKAoro 3aemuimka 6onee 59,1 munnvapaos pybneit). O6wuit o6bem 3TUX KpeauTos
coctasun 2 499,0 munnnapaos pybneit unm 18,5% ot kpeautHoro noptdens Mpynnbl 40 BblMeTa pe3epBa Nog
obecueHeHure (31 aekabpa 2012 ropa: 2 140,3 munnvapgos pybneii uam 19,3%).

CymMMa HaAuMC/NeHHbIX MPOUEHTHbIX [O0XOAO0B MO WHAMBMAYaNbHO OBECLEHEHHbIM KpeguTam 3a rog,
3aKoHumBLMICcA 31 aekabps 2013 roga, coctasuna 15,9 munnunapaa pybneii (2012 roa: 7,3 munavapgos pybnen).

B NpoueHTHble A0X04bl MO KpeauTam U aBaHCaM KAMEHTAaM B KOHCONMAMPOBAHHOM OTYETe O NPUBLINAX U YObITKAxX
BKAIOYEHbl WTpadbl U NEHW, MOAyYeHHble OT 3aeMLMKOB, B pasmepe 8,0 munnuapgos pybnein (2012 roa:
6,3 MMAInapaos pybneit).

OugeHoYHaa cnpasen/iMBas CTOMMOCTb KPeAUTOB M aBaHCOB K/AMEHTAM, a TaKKe MCMNONb30BaHHAA OLEHKa
CNpaBea/IMBOM CTOMMOCTU PAcKpbITbl B MNMpumedaHmum 35. AHANM3 MO CTPYKTYpe BaNOT U CPOKaAM A0 MoralleHua
KpeauToB M aBaHCOB KAMEeHTam npeacTtassieH B MpumevaHuun 32. UHPopmauua no onepaumam co CBA3AHHbIMMU
CTOPOHaMM W OMepauMamM C TOCYAAPCTBEHHLIMU  YYPEXKOAEHUAMU U KOMMNAHUAMMW, KOHTPOAUPYEMbIMU
rocygapcrsom, npeacrasneHa B lNpumeyvaHmax 38 u 39.
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12 LleHHble 6ymaru, 3a/10XKeHHble No A0roBopam peno

31 pekabpa 31 pekabpa

(e munnuapdax pocculickux pybneli) 2013 ropa 2012 ropa
Toprosble LieHHble 6ymaru, 3anoxeHHbie No AoroBopam peno
Ob6nurauun beaepanbHoro 3aima (0P3) 49 19,7
EBpoobauraumm Poccuiickoin deaepaumn 2,8 0,5
MyHuumnansHble n cybdeaepanbHble obanraymm 2,2 3,4
KopnopaTusHble akumn 0,9 8,0
KopnopaTueHblie obavraumm 0,5 19,5
O6auraumm NpaBUTENBCTB MHOCTPAHHbIX FOCYAapcTB - 6,0
NToro ToproBbixX LieHHbIX 6ymar, 3a/103KeHHbIX N0 AO0roBopam peno 11,3 57,1
LieHHble 6ymaru, 3an10KeHHble N0 A0roBOpam peno, U3MeHeHue cnpaseanBoi

CTOMMOCTM KOTOPbIX OTpaXKaeTca Yepes cyeta Nnpubbinei u yobiTKoB
Ob6nuraunn deaepanbHoro 3arima (0P3) 10,2 8,7
MyHuumnansHble n cybdeaepanbHble obanraymm 0,1 0,1
MUToro ueHHbIXx 6ymar, 3a10XXeHHbIX N0 40roBOpam peno, U3meHeHue

cnpaBea/iuBOI CTOMMOCTU KOTOPbIX OTPaXKaeTca yepes cyeta Npubbinen u

y6bITKOB 10,3 8,8
MHBECTULMOHHbBIE LieHHble 6ymaru, Mmetolmeca B HaAMUUKN ANA NPOJAKM,

3a/10)KeHHble N0 A0roBoOpam peno
Ob6nuraunn depepanbHoro 3arima (0P3) 560,9 401,7
KopnopaTueHble o6anraumm 348,4 150,2
EBpoobanrauym Poccuiickoit degepaumm 100,0 11,1
MyHuumMnanbHble u cybdpeaepanbHble obanrauunm 49,1 25,4
Obauraumm NpPaBUTENbCTB MHOCTPAHHBIX FOCYAapPCTB 13,5 26,7
KopnopaTusHble akumn - 1,2
NTOro MHBECTULIMOHHDIX LieHHbIX 6ymar, UMeloLWMXCcA B HaIMUUU ANA NPOAANKM,

3a/10’KEeHHbIX N0 A0roBopam peno 1071,9 616,3
MHBECTULMOHHbBIE LeHHble 6ymaru, yaep:Kusaemble A0 NOraleHuUs, 3a/10XKeHHble

no aoroBopam peno
O6avrauum peaepanbHoro 3aiima (OP3) 139,6 160,3
KopnopaTueHblie o6avraumm 77,1 47,1
MyHuumMnanbHble u cybdpeaepanbHble obanraumnm 30,1 60,1
Obauraumm NpPaBUTENbCTB MHOCTPAHHBIX FOCYAapPCTB 3,5 -
NTOro MHBECTULIMOHHDIX LieHHbIX 6ymar, yaep:KMBaembix A0 NoralieHus,

3a/10’KeHHbIX MO A0roBOpam peno 250,3 267,5
UToro ueHHbIX 6ymar, 3a/10)KeHHbIX MO A0roBOpam peno 1343,8 949,7

MogpobHas uHPoOpMauMA MO UeHHbIM Bymaram,
KOpNopaTUBHbIMM KMEHTamMK, NpeacTasieHa B MpumeyaHum 36.

3a/10KE€HHbIM MO Aoroeopam peno,

¢ 6aHKkamn u

B Tabnuue HMXKe NPMBOAMUTCA aHaIM3 AO/ITOBbIX LLeHHbIX ByMar, 3a/10XeHHbIX N0 4OroBopam pPeno, No KpeamTHOMY

KayecTBy Mo COCTOAHMIO Ha 31 gekabps 2013 roga:

UHBECTULMOH- CneKynATUBHbIN

(e munnauapdax pocculickux pybneli) HbIii penTUHr pPenTUHr HeT peitTuHros WUtoro
Ob6auraunn beaepanbHoro 3ama (0P3) 715,6 - - 715,6
KopnopaTusHble obanraumm 277,6 123,1 25,3 426,0
EBpoobauraumm Poccuiickoin deaepaumn 102,8 - - 102,8
MyHuumnansHble n cybdeaepanbHble obanraymm 53,2 28,3 - 81,5
O6aurauum NpaBUTENLCTB MHOCTPAHHbIX FOCYAapCTB 17,0 - - 17,0
NToro AoNroBbIX LeHHbIX 6ymar, 3a/103KeHHbIX No

[orosopam peno 1166,2 151,4 25,3 13429
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B Tab/iMue HUXKe NPMBOAMTCA aHA/IM3 AONTOBbIX LLEHHbIX ByMar, 3a/10)KeHHbIX N0 AO0roBOpam peno, No KpeauTHoOMyY
KayecTBY MO COCTOAHUIO Ha 31 aekabpa 2012 ropa:

UHBECTULNOH- CneKkynATUBHbIM

(e munnuapdax pocculickux pybneti) HbIA PeUTUHT perTUHr Hert peitTuHros WUtoro
Ob6nurauun beaepanbHoro 3aima (0P3) 590,4 - - 590,4
KopnopaTtusHble obanraumm 89,2 102,8 24,8 216,8
MyHuumnansHble u cybdeaepanbHble obanraymm 72,4 16,6 - 89,0
O6anraumm NpaBUTENBbCTB MHOCTPAHHbIX FOCYA4apcTB 32,7 - - 32,7
Espoobanraummn Poccuiickoit depepaumm 11,6 - - 11,6
NTOro AoNroBbIX LieHHbIX 6ymar, 3a/103KeHHbIX No

porosopam peno 796,3 119,4 24,8 940,5

3Ha4yeHuA peﬁTVIHFOB B Ta6/w|u,ax Bblille onpeaenAarwTca uncxooa wu3 peﬁTMHFOBOVI WKanbl mMmeXxayHapoaHbIX
peﬁTVIHFOBbIX aAreHTCTB.

Bce KopnopaTuBHble O6/'IVII'aLI,VIM, 3a/10’KEHHbIE NO A0roBopam peno, ABAAKTCA HEMpPoOCpoYeHHbIMU. Y [pynnbl
OTCYTCTBYIOT LLEHHbIE 6ymarm, 3a/10XKeHHble NO Aorosopam peno, C nepeCMOoTpPeHHbIMU YCNOBUAMMU.

Ba/lOTHbIN aHaAM3 1 aHaAM3 MO CPOKaM A0 NOralleHnn LeHHbIX Bymar, 3a/103KeHHbIX N0 4OroBopam peno, npuseaeH
8 Mpumeyarmn 32. UHPopmauma B OTHOLIEHWUM LieHHbIX Bymar, BbiMyLLEHHbIX FOCYAaPCTBEHHbIMU YUPEXAEHUAMU U
KOMMaHUAMM, KOHTPOAUPYEMbIMU rOCYAaPCTBOM, NPeAcTaBieHa B MprmedaHnm 39.

13 MHBECTULMNOHHDbIE LeHHble Bymaru, umerowmecs B HAAMUUKN ANA NPOAANKU

31 pekabpsa 31 pekabpsa
(e munnuapdax pocculickux pybseli) 2013 roga 2012 ropga
KopnopaTusHble obanrauum 155,9 320,2
O6avrauum peaepanbHoro 3aiima (OP3) 142,6 149,6
O6anraumm NpaBUTENLCTB MHOCTPAHHbIX FOCYAapcTB 113,2 150,2
Espoobauraumm Poccuiickoit depepaumm 30,2 117,7
MyHuumMnanbHble U cybdeaepanbHble obanraunm 4,9 21,3
NTOro AONroBbIX MHBECTULMOHHDBIX LLEHHbIX BymMar, MMeloLUXcA B HaIMuumn ana
npoAaxu 446,8 759,0
KopnopaTusHble akunmn 29,4 45,5
WUTOro MHBECTULIMOHHDIX LieHHbIX 6ymar, MMeloLWMXCA B HAIMUUU ANA NPOAAKU 476,2 804,5

MHBECTULMOHHbIE UeHHble Bymaru, MMetloWwMeca B HaiMuuM ANA MNPOAANKM, OTpaxaloTca Mo chnpasBea/vBow
CTOMMOCTH, YTO Y)Ke BK/OYaeT BO3MOXKHOe obecueHeHne, 0b6ycnoBNeHHOe KpeguTHbIM puckom. CnipaseasivBas
CTOMMOCTb MHBECTULMOHHbBIX LLEHHbIX Bymar, UMeloLLMXCA B HaMYUKU ONA NPOAANKM, ONpeaenseTca Ha OCHOBaHMM
MX PbIHOYHBIX KOTMPOBOK Y MOAENEN OLEHKN C NPUMEHEHNEM AaHHbIX, HAbAOAAaEMbIX, @ TaKKe He HabnogaembIxX
Ha OTKPLITOM pbiHKe. Mo oueHKe [pynnbl, No coctosHWo Ha 31 aekabpa 2013 roaa ybbITOK OT obecueHeHus
MHBECTULUMOHHDBIX LLEeHHbIX ByMar, UMEIOLWNXCA B HAMUYUWU ANA NPOAAXKM, CcOCTaBun 5,2 munnuapgos pybnei u
6blN1 OTparKeH B coCTaBe oT4eTa O NpubbIAX M ybbiTKax (31 aekabpa 2012 roga: 5,0 munnuapaos pybneit).
HepeanunsosaHHble NpUbLINL/(YObITKM) OT NepPeoLLeHKN MHBECTULMOHHbIX LLeHHbIX Bymar, MMEIOLLMXCA B HaMYMK
ONA NpoAaXKu, He npeacTasaawowme coboit ybbITKM OT MX obecueHeHWs, OTpPakeHbl B COCTaBe MPOYUX
KOMMOHEHTOB COBOKYMHOIO [0XOJa W B COCTaBe CODOCTBEHHbLIX CPeAcTB MO cTaTbe «®DOHA nepeoLeHKu
MHBECTULUMOHHBIX LEHHbIX 6ymar, MMelowWwmuxca B HaAMuMM AN NpoAaku» B pasmepe npubbiiv B 1,3
MUAAnapaoBs pybnein no coctosHuoo Ha 31 aekabps 2013 roaa (31 aekabpsa 2012 roga: B pasmepe npubbinu B
37,3 munnuapaos pybnei).
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13 MHBeCcTULMOHHDIE LeHHble Bymaru, umelowmecs B HaiMuum A4na npoaaxu (npoaonkeHune)

Mo cocToaHMIo Ha 31 aekabpa 2013 roaa y Fpynnbl OTCYTCTBOBA/IM MHBECTULMOHHbIE LIeHHble Bymaru, umetoLmecs
B HaNMuMM ONA NPOAAXKM, C MEPeCMOTPEHHbIMM YCIOBUAMM, KOTOpble B MPOTMBHOM ciyyae 6bliv 6bl
npocpoyeHHbiMK. Mo coctosHMo Ha 31 pekabpa 2012 roga B COCTaBe WHBECTULMOHHbIX LEHHbIX bymar,
MMEIOLMXCA B HaMuMW ANA MNPOAANXKW, WUMEITCS MNONHOCTbl0 ObecueHeHHble KopnopaTuBHble obauraumnm
HOMWHanbHOW cToumocTbto 0,1 munaunapa pybnei.

Ycnosua no MHBECTUUNOHHbIM LLleHHbIM 6ymaraM, MMerwmMmca B Haanudnn ONnAa npogaxKn, He noasepraancb
nepecmoTpy.

B Tabnvue HUXKe NPUBOANUTCA aHANWU3 AOJTOBbIX UHBECTULMOHHBIX LEHHbIX Bymar, MMelowmxca B HaMuumn ans
NnpoAaxu, N0 KpeaAnTHOMY KauyecTBy Mo cocTOAHUIO Ha 31 aekabpa 2013 roaa:

UHBECTULNOH- CneKkynATUBHbIM

(e munnuapdax pocculickux pybnetli) HbIA PeUTUHT perTUHr Hert peitTuHros WUtoro
KopnopaTusHble obavraumm 106,2 42,7 7,0 155,9
Ob6nuraunn deaepanbHoro 3arima (0P3) 142,6 - - 142,6
O6anraumm NpaBUTENbCTB MHOCTPAHHbIX FOCYAapCTB 74,2 28,2 10,8 113,2
EBpoobanrauym Poccuiickoit deaepaumm 30,2 - - 30,2
MyHuumnansHble u cybdenepanbHble obanraymm 2,8 2,1 - 49
NTOro A,ONroBbIX MHBECTULMOHHDBIX LLEeHHbIX Bymar,

MMEIOLLUXCA B HAZIMUMU ANA NPOAANKMU 356,0 73,0 17,8 446,8

B Tabnvue HUKe NPUBOANUTCA aHANWU3 AOTOBbIX UHBECTULMOHHDBIX LEHHbIX Bymar, MMelowmxca B Hanummn ans
npoAa*ku, No KPeanTHOMY KadyecTBy No coCTosAHWIO Ha 31 aekabpa 2012 roaa:

UHBECTULMOH- CneKynATUBHbIN

(e munnuapdax pocculickux pybneli) Hblii PpernTUHr pPenTUHr HeTt peitTuHros WUtoro
KopnopaTueHblie o6avraumm 219,9 95,1 5,2 320,2
O6auraumm NpaBUTENBCTB MHOCTPAHHbIX FOCYAapcTB 126,9 21,2 2,1 150,2
Ob6nuraunn deaepanbHoro 3arima (0P3) 149,6 - - 149,6
EBpoobauraumu Poccuiickoit degepaumm 117,7 - - 117,7
MyHuumnansHble u cybdenepanbHblie obanraymm 8,1 13,0 0,2 21,3
NTOoro AONroBbIX MHBECTULIMOHHDBIX LLEeHHbIX 6ymar,

MMEIOLUXCA B HAZIMUMU ONA NPOAANKMU 622,2 129,3 7,5 759,0

3HayeHna penTUHroB B Tabauuax Bbile OMNPeAensatoTCA WCXOAA W3 PEMTUHIOBOMN LWKa/ibl MeXAYHapOoAHbIX
PEeNTUHIOBbIX areHTCTB.

OugeHoYHan cnpaBen/iMBas CTOMMOCTb MHBECTULIMOHHDBIX LEHHbIX BymMar, UMEeLWMXCA B HAIMYUKN A8 NPOAaXKHK, a
TAKXXe MCNO/Nb30BaHHAA OLUEHKa CnpaBeaavBOM  CTOMMOCTM  packpbitbl B lMpumevaHum 35. AHanus
MHBECTULUMOHHDBIX LEHHbIX Bymar, MMEeloLMXCA B HaMUYUU ONA NPOLAANKM, MO CTPYKType BaAloT M CPOKam Ao
noraweHus npeacrtasneH B [MpumevaHun 32. UHPopmaums B OTHOLWEHMM ULEHHbIX Oymar, BbIMNyLLEHHbIX
roCyZapCTBEHHbIMU  YYPEXKAEHUAMU U KOMNAHMAMM, KOHTPOAMPYEMbIMW FOCY[apCTBOM, MNpeacTaBieHa B
MpumeyaHun 39.

14 MHBeCTMLMOHHbIE LeHHble bymaru, yaep)KuBaemble 4,0 NoraleHus

31 pekabps 31 pekabps

(e munnuapdax pocculickux pybeli) 2013 ropa 2012 ropa
KopnopaTusHble obavraumm 67,7 84,2
Ob6auraunn beaepanbHoro 3ama (0P3) 67,6 8,8
O6auraumm NpaBUTENBCTB MHOCTPAHHbIX FOCYAapcTB 36,3 6,1
MyHuumMnanbHble  cybdpeaepanbHble obanraunm 30,9 6,8
NTOro MHBECTULIMOHHDIX LieHHbIX 6ymar, yaep>KMBaembix 40 norawieHus 202,5 105,9
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14 MHBECTULMOHHDbIE LieHHble Bymaru, yaepKusaemble 40 noraweHus (npoaoskeHue)

B TpeTbem kBapTane 2013 roga lpynna nomeHsna CBOM HaMepPEeHMs B OTHOLWEHWM YacTU BAOXKEHMUI B 0banraumm
NPaBUTENbCTB MHOCTPaHHbIX FOCYAapcTB, paHee KnaccMouumpyemblX B KaTeropuio WHBECTUUMOHHbIX 6ymar,
NMEIOLLIMXCA B HAANUYUW ANA Npoaaxku. MpUHUMaA BO BHUMaHWE U3MEHUBLLMECA HamepeHMsa [pynnbl U TOTOBHOCTb
Fpynnbl AepKaTb AaHHble LeHHble Bymarn 4o NoraweHus, AaHHble BAOXKEHUA 6binn peknaccMouumpoBaHbl U3
KaTeropum MHBECTUUMOHHbIX LEeHHbIX Oymar, MMelWMXca B HaAMuMuM pJAaa  NPOAaXkW, B KaTeropwuio
MHBECTUUUNOHHbIX UEHHbIX 6yrv|ar, YAepXunsaembixX A0 I'IOFaLIJeHVIﬂ.CI'IpaBe,EI,ﬂMBaﬂ CTOMMOCTb AaHHbIX LUEeHHbIX
6ymar coctasuna 26,4 munnnapaos pybaei Ha gaty nepesosa.

B yeTBepTom KBapTase 2013 roga Mpynna nomeHs a CBOM HAMEPEHUA B OTHOLLEHWM YacTU BAOXKEHWIA B 06aMraumm
depnepanbHOro 3arima, paHee KaaccuduLMpyemblX B KaTEFOPUIO MHBECTULMOHHbIX Bymar, UMEIOLLMXCA B HaANYUK
ana npogaxu. MNpuHMMaa BO BHMMaHME M3MeHMBLUMECA HamepeHusa [pynnbl U roToBHOCTb [pynnbl Aep:kaTb
JaHHble UeHHble OymarM [0 MOoraweHus, [AaHHble BAOXeHUA Obliv peknaccuduumpoBaHbl M3  KaTeropuu
MHBECTULMOHHDBIX LEeHHbIX Bymar, UMeOLWNXCA B HaIMYMK ANA NPOLAXKM, B KAaTEFOPUIO MHBECTULIMOHHDBIX LEHHbIX
bymar, yaep)kvBaemblx A0 noraweHuA. CnpaBeasvBas CTOMMOCTb [AaHHbIX UeHHbIX 6ymar cocrtasuna 118,1
MUNANapAoB pybaelt Ha gaTy nepeBosa.

B TeuyeHue ropga, 3akoHumBweroca 31 pgekabpa 2013 roga, lpynna npusHana pesepB nog obecueHeHue

MHBECTULMOHHBbIX LEeHHbIX bymar, yaepKuvBaemblx [0 NoraweHus, B pasmepe 1,4 muanvappos pybneli B
KOHCONNAMPOBAHHOM OTYeTe O NPMbbINAX M ybbITKax (31 aAekabpa 2012 roga: HOMb MUAMAPA0B pybneit).

B Tabnunue HUXKE NPUBOAUTCA aHANU3 AOATOBbIX MHBECTULLMOHHbIX LLEeHHbIX Bymar, yaep»KMBaemblX 40 NoralleHums,
Mo KpeaUTHOMY KayecTBy Mo cocTosHMIo Ha 31 aekabpa 2013 roaa:

UHBECTULMOH- CneKynATUBHbIN

(e munnuapdax pocculickux pybneli) HbIii penTUHr PenTUHr HeT peitTuHros WUtoro
KopnopaTueHblie obavraumm 7,5 51,1 9,1 67,7
Ob6nurauun deaepanbHoro 3aima (0P3) 67,6 - - 67,6
Obaunraumm NpPaBUTENbCTB MHOCTPAHHBIX FOCYAapPCTB 34,4 1,3 0,6 36,3
MyHuumnansHble  cybdeaepanbHble obanraymm 26,5 4,4 - 30,9
NTOro MHBECTULIMOHHDIX LieHHbIX 6ymar,

YAEepXXuBaembix A0 noraweHus 136,0 56,8 9,7 202,5

B Tabnunue HUXKe NPUBOAUTCA aHANU3 AOATOBbIX MHBECTULIMOHHbBIX LLEeHHbIX Bymar, yaep»KMBaemblx 40 NoralleHums,
Mo KpeaUTHOMY KayecTBy Mo cOcTOAHMIO Ha 31 aekabpa 2012 roaa:

UHBECTULNOH- CneKynAaTUBHbIN

(8 munauapoax pocculickux pybneli) HbIii PeNTUHT PeNTUHT Hert peitTuHros Utoro
KopnopaTueHble o6anraumm 17,7 55,8 10,7 84,2
O6auraunn beaepanbHoro 3ama (0P3) 8,8 - - 8,8
MyHuumnanoHble n cybdenepanbHble obanraymm 0,1 6,7 - 6,8
Obauraumm NpPaBUTENbCTB MHOCTPAHHBIX FOCYAapPCTB 3,7 1,8 0,6 6,1
NTOro MHBECTULIMOHHDIX LieHHbIX 6ymar,

yAepKusaembix A0 NoraweHusa 30,3 64,3 11,3 105,9

3Ha4yeHuA peﬁTVIHFOB B Ta6/w|u,ax Bbllle onpeaenAarwTca uncxooa U3 peﬁTMHFOBOVI WKanbl MmeXxayHapoaHbIX
peﬁTMHFOBbIX aAreHTCTB.

Mo coctosHMto Ha 31 aekabps 2013 roaa v Ha 31 gekabpa 2012 roaa y Mpynnbl OTCYTCTBOBA/IM A0/IFOBbIE LiEeHHble
6ymaru, yaepvmBaemble 40 NOraweHus, ¢ NepecMOTPEHHbIMU YCNOBUAMM, KOTOPblE B MPOTUBHOM Cay4vae Obian
6bl NpoCcpoYeHHbIMU. Bce f0nroBble MHBECTULMOHHbBIE LLeHHbIe Bymaru, yaepKnsaemble 40 NOraweHus, ABAAIOTCA
HEeNpPOCPOYEHHbIMWN.
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14 MHBECTULMOHHDbIE LieHHble Bymaru, yaepKusaemble 40 noraweHus (npoaoskeHue)

OueHoyHan crnpaBen/ivBas CTOMMOCTb MHBECTULMOHHbBIX LLeHHbIX Bymar, yaepunsaemblx 40 NoraleHus, a TakKe
MCNO/Ib30BaHHan OLLeHKa CNpaBea/IMBOI CTOMMOCTM PacKpbITbl B MpumedaHunu 35. BantoTHbIM aHaAU3 U aHanus no
CPOKam [0 MOralweHUA WHBECTULMOHHbIX LEHHbIX 6ymar, yaepuBaemblx A0 MNOralweHus, npuvBedeH B
MpumeyaHun 32. UHPopmauma B OTHOLIEHUM LEHHbIX Bymar, BbINyLLEHHbIX FOCYAaPCTBEHHbIMM YUPEKAEHNAMMN U
KOMMaHUAMM, KOHTPOAMPYEMBIMU FOCYAAPCTBOM, NPeAcTaBeHa B MprmeyaHum 39.

15 OCHOBHbIe cpeacTBa

Od! [} A
OducHasa Mpouune KOMMblOTEPHOE wn gpyroe HesaBeplueHHoe

(8 munnuapdax pocculickux pybnedi) Mpum. HeABUXNUMOCTb 3paHMA p o6opya CTPOUTENLCTBO Wroro
n nnm nepeowy CTOMMOCTb Ha

1 ausapsa 2012 ropa 245,0 12,2 180,7 23,6 26,7 488,2
HakonneHHas amopTusauusa - (0,7) (116,8) (10,8) - (128,3)
OcraTtouHas ctoumocTb Ha 1 aHBapsa 2012 roaa 245,0 11,5 63,9 12,8 26,7 359,9
MNpuobpetexusn 17,5 7,6 58,0 7,8 57,2 148,1
MpuobpeTeHus, cBA3aHHbIe C NpUobpeTeHneM KOMNaHMA 4,1 1,0 6,7 2,2 5,5 19,5
MNepesogp! 27,2 0,4 - 0,1 (27,7) -
MepeBozbl N3 OCHOBHbIX CPEACTB B UHBECTULMOHHYIO

cobcTBEHHOCTD - (0,1) - - - (0,1)
Bbi6bITUA - N0 NepBOHaYa/IbHOM MW NepeoLieHEHHOM

cToMMoCT! (12,7) (16,7) (7,2) (5,8) (8,1) (50,4)
BbI6bITUA HAKOMIEHHOM amopPTU3aLMK 0,4 2,7 7,7 4,4 - 15,2
AMOPTU3ALMOHHBIE OTYUCNEHUA 27,28 (8,3) (2,4) (40,6) (4,8) - (56,1)
ekt nepecyera Bantot 0,1 - (0,2) - - 0,2)
OcratouyHas croumocTb Ha 31 aekabpa 2012 ropa 273,3 4,0 88,4 16,7 53,6 436,0
n nnm nepeowy CTOMMOCTb Ha

31 pekabpa 2012 ropa 281,1 4,3 238,1 28,0 53,6 605,1
HakonnenHaa amoptusauua (7,8) (0,3) (149,7) (11,3) - (169,1)
MpuobpeTtenna 14,6 2,6 47,8 9,9 51,3 126,2
Mepesogapl 40,0 - 0,1 0,2 (40,6) (0,3)
MepeBoAbl U3 OCHOBHbIX CPEACTB B UHBECTULMOHHYIO

co6CTBEHHOCTD 0,2) - - - - (0,2)
MepeBoAb! B aKTUBbI, yAepPKUBaEMble ANA NPOAAXKM, NO

nepBoHa4anbHOW CTOMMOCTH - - - (0,5) - (0,5)
BbiBbITWA - NO NEPBOHAYabHON UM NepeoLIeHEeHHON

CTOMMOCTH (18,3) (0,4) (10,9) (2,3) (10,1) (42,0)
SddeKT nepecyeTa BakoT, OTHOCALLMIACA K

nepBoHaYaNbHOI MM NepeoLeHeHHO! CTOMMOCTH 11 - 0,1) 0,2 0,1 1,3
BbIBbITUA HAaKONNEHHOI aMopTU3aLMUM 0,4 - 10,4 2,0 - 12,8
AMOPTU3aLMOHHbIE OTYUCNEHUA 27,28 (9,2) - (41,5) (4,2) - (54,9)
AMOpTM3aLLMOHHbIe OTYUCNEHUA B Te4eHne nepmoaa,

BK/IOYEHHbIE B 3anachbl - (0,4) - (0,1) - (0,5)
3ddeKT nepecyeTa BaNIoT, OTHOCALLMIACA K aMOPTU3aLMM

OCHOBHbIX CPEACTB (0,3) — (0,3) = = (0,6)
OcraTouHas ctoumocTb Ha 31 aekabps 2013 roga 301,4 5,8 93,9 21,9 54,3 477,3
Nep Wnmn nepeowy C Ha

31 pekabpa 2013 ropa 318,3 6,5 275,0 35,5 54,3 689,6
HakonneHHas amopTusaumsa (16,9) (0,7) (181,1) (13,6) - (212,3)

HesaBepLueHHOe CTPOMTENLCTBO MpeacTaBaser coboi CTPOMTENbCTBO M nepeobopynosaHue 3gaHuit Mpynnbl. Mo
3aBepleHnn paboT 3TM aKTMBbI NEPeBOAATCA B KaTeropuio «OduCHas HeABMMKMMOCTbY, «IIpoUumne 34aHUA» UK K
KaTeropumn «O6opyaosaHmey.

MepeoueHKa 0GUCHON HEABUMKMMOCTM NO PbIHOYHOM CTOMMOCTM Bblia NpousBeseHa NO COCTOAHMIO Ha 31 aekabpA
2011 ropa. B cnyyae ecnm 6bl odUCHaA HEABUMKMMOCTb Oblla OTParKeHa Mo CTOMMOCTM NPUOBPETEHNA 33 BblYETOM
aMOopTM3aLMKM, ee TeKyLLaa CTOMMOCTb MO COCTOsHMIO Ha 31 aekabpa 2013 roga coctasuna 6ol 217,0 munnvapaos
pybneit (31 nekabpa 2012 roaa: 183,6 munnnapaa pybnei).

Mo coctoaHuio Ha 31 aekabpa 2013 roga oducHoe M KOMMbOTEPHOE O0OOPYAOBAHME BK/IKOYAET MOJIHOCTbIO
CaMOpPTM3NPOBAHHOE MMYLLECTBO Ha cymmy 73,4 munnunapga pybnein (31 gexkabpa 2012 roga: 60,7 munnmappos
pybnei). Mo coctoaHnio Ha 31 paekabpa 2012 roga MNOAHOCTbIO CaMOPTM3MPOBAHHOE WMYLLLECTBO [pynnbl,
BKOYEHHOe B aBToMobunu 1 npoyee obopyaosaHue, coctasuno 6,0 munnmapaos pybneii (31 aekabpa 2012 roga:
4,0 munnuapga pybneit).

AHa/M3 OUEHKM CNpaBes/IMBOM CTOMMOCTM OCHOBHbIX CPEACTB PAacKpbIT B MpumedaHuu 35. AHANU3 OCHOBHbIX
CpeAcCTs Mo YPOBHIO IMKBUAHOCTM NpuseaeH B MpumedaHun 32.
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16 Mpouune aKkTuBbl

31 pekabpsa 31 pekabpsa
(e munnuapdax pocculickux pybseli) 2013 roga 2012 ropga
MNpoune puHaHCOBbIE aKTUBDI
HeszaBeplueHHble pacyeTbl Mo 6aHKOBCKMM KapTam 162,3 107,5
MNpousBogHble GUHAHCOBbIE MHCTPYMEHTDI 108,9 74,4
TpeboBaHMA K AreHTCTBY MO CTPAaXOBaHWIO BKNAL0B 54,0 -
PacyeTbl N0 KOHBEPCUMOHHbBIM OnepaLmam 19,8 16,7
Map»KnH Konnbl BblAaHHbIE 19,7 3,5
PacueTbl No onepaumam C LeHHbIMM Bymaramm 12,8 10,1
ToproBas AebUTOpPCKas 3a4,0/1KEHHOCTb 8,6 4,4
CpepacTBa B pacyeTax 7,2 2,2
HauncneHHble Komuccnm 5,4 4,5
Mpouee 9,3 6,7
Peseps nog obecueHeHme NpoYnX GUHAHCOBbIX aKTUBOB (1,8) (2,4)
UToro npounx GUHAHCOBbIX aKTUBOB 406,2 227,6
Mpoune HepMHAHCOBbIE AKTUBDI
MNpeponnata No OCHOBHbIM CPeACTBAM M NPOYUM aKTUBAM 93,6 67,7
3anachbl 71,2 58,9
HemaTepuanbHble aKTUBbI 55,7 52,3
[paroueHHble meTannbl 42,4 84,8
[enosas penyTtaums 20,2 25,0
NHBecTMUMOHHasA cobCTBEHHOCTD 15,3 15,3
Pacxogbl byayuwmx nepuonos 10,2 8,6
Mpeaonnatbl Mo Hanoram (3a UCKAKOYEHMEM Halora Ha Npubbib) 8,2 8,0
MHBECTMLMM B aCCOLMMPOBAHHbIE KOMMNAHUK 4,4 8,6
BHE060pOTHbIE aKTUBbI, yAEPKUBAaEMble 418 NPOAAXKM, U aKTUBbI rPYNMbl BbIObITUA 3,1 51
ABaHCOBbIe NIaTEXM NO HaNory Ha NPUbLINb 2,0 2,4
Mpoyee 13,7 9,9
Peseps nog obecueHeHne NpoYnx HepUHaHCOBbIX aKTUBOB (9,4) (6,1)
UToro npounx HepuUHaHCOBbIX aKTUBOB 330,6 340,5
UToro npounx aktueoBs 736,8 568,1

Mo coctosHMio Ha 31 pekabpsa 2013 roga HesaBeplUeHHble pacyeTbl MO MIACTUKOBbIM KapTam B pa3smepe
162,3 munnvappga pyéneii (31 gekabpa 2012 roapa: 107,5 munanapaos pybnei) npeacraBnstoT coboit 4ebUTopCKyto
330/1KEHHOCTb NO onepauuaM KAMeHToB [pynnbl MO NJIACTUKOBbIM KapTam, NOAJIEXKaLLyto noraweHuto B TeyeHune 30
OHel.

Mo coctosHuio Ha 31 pgekabpa 2013 roga TpeboBaHMA K AreHTCTBY MO CTPAxOBaHWIO BKMagoB B Cymme
54,0 munnunapgaa pybneit (31 gekabps 2012 roga: HoMb MUAAMAPA0B pybniei) NnpeacTaBAsaOT cyMmy AebUTopcKom
33[L0/13KEHHOCTU, MPU3HAHHOWM MO pacyeTam Mo onepaLmam BbINAaTbl BOSMELLEHMA MO BKNaAamM 6aHKOB, INLEH3UN
KOoTOpbIX O6blAn oTO3BaHbl baHKom Poccun. FapaHTMpoBaHHOE BO3MelleHMEe MO BKNaZam OGU3MYECKUX A,
npeaycMOTPeHHOe FoCyAapCTBEHHOM CUCTEMON CTPaxOBaHWA BKNa[oB, coctasnfeT ao 0,7 munanoHos pybneit Ha
ofHO ¢duM3MYecKoe NULO B C/ayyae OT3biBa Y 6aHKa AMLEH3UKM MAM BBeAeHUs BaHkom Poccum mopaTtopusa Ha
nnatexku. PacyeTol no noBoay TpeboBaHMit BaHKa K AreHTCTBY MO CTPaxOBaHMUIO BK/AALO0B OCYLLECTBAAKOTCA
TPaHLWaMK M He paHee, YemM Yepes 3 mecsALa Nocae AaTbl NEPBOro NAaTeXXa KOMMeHcaLMit No BKAAAAM KAMEHTaM
WAW Nocne Aatbl NpeablAyLWero TpaHLwa.
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16 Mpouune aKTUBLI (NpoAOCAIKEHME)

B Tabaunue HUXKe NpeacTaBleH aHaNM3 U3MEHEHUA pe3epBa Nof obecLeHeHMe NPoYMX aKTUBOB B TeYEHWeE roaa,
3asepwuBweroca 31 aekabps 2013 roaa:

Mpeponnara
Mpouue Nno OCHOBHbIM Mpouue
CpepctBa B ¢$uHaHcoBbIe cpeacTBam m HedpUHaHCOBbIE
(e munnauapdax pocculickux pybeli) pacueTtax AKTUBbDI NPOYMM aKTUBaAM AKTUBbDI WUrtoro
Pe3epB nog obecueHeHne NPOUMX
aKTMBOB Ha 1 AHBapsa 2013 ropa 0,1 2,3 1,1 5,0 8,5
YuncTblit pacxod oT cosgaHua/ (umctoe
BOCCTaHOB/IEHNE) pe3epBa Noj,
obecLeHeHne NpoYMx aKTMBOB B
TeyeHue roga 0,8 (2,0) 1,1 2,9 3,8
Mpoyne aKTUBbI, CMUCAHHbIE B TEYEHUE
rofa Kak 6esHazexHble (0,1) (0,3) (0,1) (0,6) (1,1)
Pe3epB nog obecueHeHne NPoUmUX
aKTMBOB Ha 31 aekabpsa 2013 roga 0,8 1,0 2,1 7,3 11,2

B Tabanue HUXKe NpeacTaB/ieH aHan3 M3MeHeHMA pesepBa nog obecueHeHWe NPoYMX aKTUBOB B TeYEHMe roaa,
3aBepwwuBweroca 31 aekabps 2012 roaa:

Mpeponnarta
Mpouwne no OCHOBHbIM Mpouwne
CpeactBaB  ¢$UHaAHCOBbIE cpeacTBam u HedUHaAHCOBbIE
(e munnuapdax pocculickux pybneti) pacueTax aKTUBDI NPOYMM aKTUBaAM aKTUBbDI WUtoro
Pe3eps nog obecueHeHne NPOUMX
aKkTuBoB Ha 1 AaHBapsa 2012 ropa 0,1 2,1 1,0 2,9 6,1
YnCTbIV pacxog oT co3aaHunA pesepsa
nog obecueHeHMe NPOYNX aKTUBOB,
CO3JaHHbI B TeYeHne roaa - 0,5 0,1 3,5 4,1
Mpoyne aKTUBbI, CMUCAHHbIE B TEYEHUE
roga Kak 6esHagekHble - (0,3) - (1,4) (1,7)
Pe3epB nog obecueHeHne NPOUMX
aKTMBOB Ha 31 aekabpsa 2012 roga 0,1 2,3 1,1 5,0 8,5

Peseps nog obecueHeHWe NPoYMX aKTMBOB NpM3HaeTcs MPynnoi No onepauyam, COBEPLIAEMbIM B X0A4e TeKyLel
AesTenbHocTM pynnbl. PesepB noa obecueHeHWe paccuuTbiBaeTca Pynnoi UCXO4A M3 HaWAydlwel OLEHKM
BO3MELLAaeMOMN CTOMMOCTM NMPOYUX aKTUBOB.

B Tabavue HUXKe nNpeactaBieH aHaAU3 U3MEHEHUA 4EeN0BOW penyTauuu, BO3HUKLWEN BCAeACTBME NPUOBpeTeHUs
[0YEPHUX KOMMAHWUI:

(8 munnuapdax pocculickux pybneli) Npum. 2013 2013
TeKyL,an CTOMMOCTb Ha 1 AHBapA 25,0 15,1
[enosas penyTtaums, cBA3aHHasA C NPMObpeTEHNEM AOHEPHUX KOMMNAHWUI 40 3,7 16,7
BblbbITWE AeN0BOW penyTaLmmn BMecTe C NPOAaHHbIMU L40YEPHUMM

KOMMaHUaMM - (5,1)
Y6bITOK OT 0becueHeHun 40 (8,7) (1,7)
BantoTHaA nepeoueHKa ryasuna 0,2 -
TeKywwan croumocTb Ha 31 aekabpsa 20,2 25,0

OueHo4YHana cnpasenMBaA CTOMMOCTb NPOYMX GUHAHCOBbLIX aKTMBOB NpeacTasneHa B lMpumeyaHuun 35. AHanus
MPOYMX aKTMBOB MO CTPYKTYpe BajtOT U CPOKaAM [0 MoraleHus npeactasneH B Mpumedvanun 32. UHbopmauma no
onepaumam co CBA3aHHbIMW CTOPOHAMWM W OMEpPaLMAM C FOCYLapPCTBEHHBIMU YYPEXAEHUAMU U KOMMNAHUAMMU,
KOHTPOMPYEMbIMM FOCYAAPCTBOM, NpeacTaBneHa B Mpumedanuax 38 u 39.
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17 CpeactBa 6aHKOB

31 pekabpa 31 pekabpa

(e munnuapdax pocculickux pybneli) 2013 ropa 2012 ropa
[oroBopbl NPsiMOro peno ¢ 6aHkamu 1293,9 854,9
CpouHble Aeno3nTbl 6aHKoB 738,0 518,2
KoppecnoHaeHTCKMe cyeTa 1 AenosunTbl "oBepHaiT" 6aHKOB 79,4 79,3
WUtoro cpepacts 6aHKoOB 2111,3 1452,4

CpoyHble Aeno3untbl 6aHKoB NpeacTasaaoT coboi cpeacTsa, NoyYeHHble Ha MeXX6aHKOBCKOM PbIHKE.

MHd)OpNIaLI,MFl no cpeacrtsam GaHKOB, nony4eHHbIM MO A0rosopam npAMOro peno, a TaKXe cnpaBeasnBan

CTOMMOCTb 3a/10XKEHHbIX 6yrv\ar npeacrasneHa B lMpumeyaHum 36.

OueHoyHas cnpaBeg/iMBas CTOMMOCTb CPeacTB 6aHKOB, a TaKXKe WCMNO/b30BaHHAsA OLEHKa CnpaBeanvBoin
CTOMMOCTW npepcTaBaeHbl B Mpumevanum 35. AHanm3 cpefcTB 6aHKOB MO CTPYKType BaaloT M MO CPOKam Ao
noraweHusa npeactasneH B [pumeyanun 32. UHbopmauma no onepaumam CcO CBA3AHHbIMW CTOPOHAMKU W

oriepaumam C rocyfapCTBEHHbIMU  yYpeXKAeHUAMU U KOMNAHUAMMU, KOHTPOAMPYEMbIMU FOCYy[apPCTBOM,
npeacrasneHa B NMpumevarHunax 38 n 39.
18 CpepcTBa PU3NUECKUX UL, U KOPNOPATUBHDIX K/IMEHTOB
31 pekabpa 31 pekabpa

(e munnuapdax pocculickux pybneti) 2013 roga 2012 ropga
dusuvyeckue nuya

- Tekywme cyerta/cyeTa go BocTpebosBaHuA 1748,4 1401,1
- CpoyHble BKnagabl 6 687,4 5582,1
UTtoro cpeacts pusnueCcKux auy, 8435,8 6983,2
FocydapcmeeHHble u obujecmeeHHble op2aHu3ayuu

- Tekywme/pacuyeTHble cyeTa 158,7 99,0
- CpoyHble Aeno3nThbl 88,6 270,1
UTOro cpepcTB rocysapCcTBEHHbIX M O6LECTBEHHDbIX OpraHu3auui 247,3 369,1
lpoyue KopnopamueHsbie KaueHmol

- Tekywue/pacyeTHble cueTa 1504,8 1130,1
- CpoyHble Aeno3nThbl 1863,5 1660,5
- Coenku npamoro peno 12,8 36,4
UTOro cpeacTs NPoOYMX KOPNOPaATUBHDbIX KINEHTOB 3381,1 2 827,0
UToro cpeacTs KOPNOPATUBHDLIX KIMEHTOB 3628,4 3196,1
UTtoro cpeacts pU3NUECKUX IUL, U KOPNOPATUBHDIX KIMEHTOB 12 064,2 10179,3
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18 CpepcTtBa GU3MUECKUX NINL, U KOPMOPATUBHBIX KANEHTOB (NpoaosiyKeHue)

Hu)e npuBeaeHo pacnpeaeneHne cpeacTs KAMEHTOB MO OTPACAAM SKOHOMUKM:

31 pekabpsa 31 pekabpa

2013 ropa 2012 ropa

(e munnuapdax pocculickux pybneti) Cymma % Cymma %
dusnyeckume nnua 8435,8 69,9 6983,2 68,6
Yenyrn 829,5 6,9 826,3 8,1
HedTerasosaa NnpomMbINEHHOCTb 534,2 4,4 453,7 4,5
Toprosns 509,0 4,2 404,8 4,0
CTpouTenbCcTBo 382,9 3,2 253,8 2,5
MawuHocTpoeHue 213,4 1,8 165,6 1,6
DHepreTUKa 140,7 1,2 167,4 1,6
MeTannyprua 125,9 1,0 77,2 0,8
TpaHCcnopT, aBMaLMOHHAA U KOCMUYECKaa MPOMbILLIJIEHHOCTb 114,0 0,9 118,5 1,2
MuieBas NPOMbIWAEHHOCTb U CE/IbCKOE XO3AMCTBO 97,1 0,8 84,3 0,8
TenekoMMyHUKaLMn 94,5 0,8 59,4 0,6
XummyecKaa NpomMbILWIEeHHOCTb 92,4 0,8 96,6 0,9
[ocyfapCTBEHHbIE U MYHUUMNABbHbIE YUPEKAEHUA 90,0 0,7 208,4 2,0
[epeBoobpabaTbiBatoLan NPOMbILLIEHHOCTb 31,1 0,3 26,2 0,3
Mpouee 373,7 3,1 253,9 2,5
UTtoro cpeacts pMU3NUECKUX UL, U KOPNOPATUBHDIX KIMEHTOB 12 064,2 100,0 10179,3 100,0

Mo coctosHMio Ha 31 aekabps 2013 roga B cOCTaBe CPEACTB KOPMNOPATUBHbIX KAMEHTOB OTPa*KeHbl Aerno3uTbl B
pasmepe 107,7 munnuappos pybneit (31 pekabps 2012 roga: 79,0 munnvapaos pybnei), asnsawowmecs
obecneyeHrem no 6e30T3bIBHbIM 0653aTeNbCTBAM MO UMNOPTHLIM akKpeautTueam. Cm. MpumeyaHue 33.

Mo coctosaHumio Ha 31 pekabpa 2013 roga y Mpynnbl 6b110 20 KpYNHEWWMX KAMEHTOB C OCTaTKamu 6onee
12,1 munnnapgos pybneit Ha Kaxkgoro KavenTa (31 gekabpa 2012 roga: 20 KpynHENULWMUX KIMEHTOB C OCTaTKaMM
6onee 13,1 munnvapaoB pybnein Ha Kaxkporo KaveHta). O6LWMiA OCTaTOK CPEeACTB TaKUX KAMEHTOB COCTaBMA
1043,6 munnunappa pybnein (31 pekabpa 2012 roga: 914,2 munnuapgos pybneit) unu 8,7% (31 pekabps 2012
roga: 9,0%) ot 0bLein cymmbl CpeacTB GU3NYECKUX IULL U KOPNOPATUBHBIX KTIMEHTOB.

NHbopmaLma no cpeacTBam KOPNOPATUBHBIX KAMEHTOB, MOJIYYEHHbIM MO AOroBOpamM MPAMOro Perno, a TaKXKe
cnpaBen/inBas CTOMMOCTb 3a/I0XKeHHbIX bymar npepactasneHa B lMpumedaHun 36. OueHoYHas crnpaBeanMBan
CTOMMOCTb CPeAcTB GU3MYECKMX /UL, W KOPMOPATMBHbIX K/AWMEHTOB, a TaKMKe MWCMNo/ib30BaHHAA OLEHKa
cnpaseniMBoON CTOMMOCTU NpeacTasaeHbl B MNpumedyanmm 35. AHanns cpeacts GU3NYECKMX UL, U KOPNOPATUBHbIX
K/IMEHTOB MO CTPYKType Ba/IlOT M CPOKaM A0 noraweHua npeactasneHbl B MpumevaHun 32. UHPopmaums no
onepaumam CO CBA3AHHbIMW CTOPOHAMM WM OMepauMAM C FOCYAapPCTBEHHbIMU YYPEKAEHUAMU U KOMMAHUAMM,
KOHTPOMPYEMbIMM FOCYAAPCTBOM, NpeacTaBneHa B Mpumedanuax 38 n 39.

19 Bbinyw,eHHble A0NroBble LeHHble Bymaru

31 pekabpa 31 pekabpa

(e munnuapdax pocculickux pybnetli) 2013 roga 2012 ropga
CbeperaTtenibHble cepTUdUKaTbI 344,5 227,2
HoTbl yyacTuna B KpeanuTtax, BbinyweHHble B pamkax MTN nporpammbl 324,9 291,6
Bekcens 74,7 110,1
BbinyweHHble obauraumm 59,4 44,3
HoTbl, BbinyLeHHble B pamkax ECP nporpammbi 46,9 16,1
CTPYKTYpHbIe HOTbI 1,4 2,3
Mpoyune BbINyLWEHHbIE AONTOBbIE LeHHble bymaru 1,6 0,1
WTOro BbiNyLeHHbIX A0NTOBbIX LLeHHbIX 6ymar 853,4 691,7
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19 BbinyuieHHble A,0NroBble LieHHble 6ymaru (npogonyeHue)

CocTaB BbiMyLEHHbIX 40r0BbIX LLeHHbIX Bymar Mpynnbl npeacTasieH B caeaytowein Tabanue:

31 pekabpsa 2013 31 pekabpa 2012
HomuHanbHas KoHTpaKT- BanaHcoBas 3ddekTn- BanaHcoBaa dddekTus-
CTOMMOCTb B HaA cTaBka  cToMmocTb (B BHaA CTaBKa CTOMMOCTb (B HaA cTaBKa
Baniote KYnoHa,  Muanuappax KynoHa, munamapaax KYNoHa,
BbINYCKa, B npoueHToB POCCHIACKUX npoueHToB POCCUIACKMX  NPOLEHTOB
Bbinyck [laTa Bbinycka Jfara nor: B MM, T py6neit) T py6neit) rofl0BbIX
HoTbl y4acTusa B kpeauTax, BbinyleHHble B pamkax MTN nporpammbt
Cepua 1 15 man 2006 r. 15 man 2013 . usD 500 6,5% - - 15,3 6,6%
Cepwusa 3 2 viona 2008 r. 2 viona 2013 r. usD 500 6,5% - - 15,7 6,6%
Cepus 4 7 viona 2010 . 7 viona 2015 . usD 1500 5,5% 50,0 5,4% 46,9 5,4%
Cepua 5 24 ceHTAbpsa 2010T. 24 mapta 2017 . usD 1250 5,4% 41,2 5,4% 38,6 5,4%
Cepus 6 12 HoAb6ps 2010 T. 12 Hos6ps 2014 1. CHF 400 3,5% 14,7 3,6% 13,4 3,6%
Cepua 7 16 ntoHa 2011 . 16 nioHn 2021 . usD 1000 5,7% 32,8 5,8% 30,4 5,8%
Cepus 8 7 despana 2012 r. 7 despana 2017 . usD 1300 5,0% 43,6 4,8% 38,9 4,8%
Cepua 9 7 despana 2012 . 7 despana 2022 . usD 1500 6,1% 52,0 5,6% 48,4 5,6%
Cepusa 10 14 mapTa 2012r. 14 cenTabpn 2015 . CHF 410 3,1% 15,2 3,2% 13,7 3,2%
Cepwusa 11 28 ntoHa 2012 . 28 nioHA 2019 . usD 1000 5,2% 32,7 5,3% 30,3 5,3%
Cepua 13 31 aHBapa 2013 r. 31 aHBapa 2016 . RUB 25 000 7,0% 25,7 7,2% - -
Cepusa 14 28 despana 2013 . 28 despana 2017 . CHF 250 2,1% 9,3 2,1%
Cepusa 15 4 mapTa 2013 . 4 mapTa 2018 . TRY 550 7,4% 7,7 7,6%
WUtoro
TeKywasn
CTOMMOCTb 324,9 291,6

B mae 2013 roga lpynna NOMHOCTbIO Noracuna BbiNycK 1-0M cepumn HOT yyacTua B Kpeaute B pamKkax MTN
nporpaMmmbl 3aMMcTBOBaHMI Ha cymmy 0,5 munnmapgpos gonanapos CLUA. [JaHHble HOTbl 6biAK BbINYLLEHbI B Mae
2006 roaa; KOHTPaAKTHaA NPOLLEHTHAA CTaBKa cocTaBaana 6,5% roposbix.

B ntone 2013 roga pynna nNosHOCTbIO Moracuna BbiNycK 3-ei cepumn HOT yyacTua B Kpeaute B pamkax MTN
nporpamMmmbl 3aMMCTBOBaHMIM Ha cymmy 0,5 munamnappos ponnapos CLUA. [laHHble HOTbI 6bl1M BbINYLWEHbI B UtOSE
2008 rofa; KOHTPaKTHaA NPOLEHTHAA CTaBKa cocTtasaana 6,5% rogosbix.

BobinyLLeHHble 06anraummn npeacTaBaAoT coboi npoueHTHble 6ymaru, BbinyweHHble Fpynnoi, HOMMHUPOBAHHbIE B
poccuickux pybnsax, Typeukux nnpax, 6enopycckux pybnsax, gonnapax CLUA, eBpo, Ka3aXxCKMX TEHre U YeLlLCKUX
KPOHaXx, CO CPOKOM noraweHus ot AaHBaps 2014 roga o ceHtabpa 2023 roga (2012 r.: oT «40 BocTpeboBaHUA» Ao
ceHTabpa 2023 roaa). MpoLeHTHbIe CTaBKM NO AaHHbIM LieHHbIM 6ymaram Bapbupytotca ot 0,0% g0 10,9% rofosbix
(2012 r.: o1 0,0% L0 8,0% roaoBbIX).

B Hosbpe 2012 roga Mpynna ocywectsmna 3anyck Mporpammbl EBpo-Kommepyecknx bymar (ECP nporpamma) Ha
obuyo cymmy BbiNyckoB Ao 3 munananapgos gonnapos CLA. Mo coctoaHuio Ha 31 aekabps 2013 roga
HernoralweHHbI 06bem cpeacTB, NpMBAeYeHHbIX [pynnoli B pamkax ECP nporpammebl, coctasua 1,4 munnmnapaa
ponnapos CLWA. Ha 31 pekabpa 2013 roga amopTM3MpOBaHHasi CTOMMOCTb fOaHHbIX HOT COCTaB/s/a
46,9 munnvapaos pybneli (31 pekabpa 2012 roga: 16,1 munnuapnos pybseit). B pamkax nporpammsl 6biin
BbINYLLEHbl KaK OMCKOHTHble, TaK M KYMOHHble BbINYCKM. CPOKU MOralleHunsa BbINYLEHHbIX HOT BapbUpPYHOTCA B
npeaenax ot sHBapa 2014 roaa ao aekabps 2014 roga (31 aekabpa 2012 roaa: ot okTAbpa 2013 roga Ao ceHTABPA
2014 ropa); KOHTpaKTHble MPOLIEHTHbIE CTaBKMU BapbupytoTca B npeaenax oT 0,5% rogosbix Ao 1,6% roaosbix
(31 aekabpa 2012 ropa: ot 0,4% o 1,8% roaosbix).

Bekcena ABNAOTCA MNPOLEHTHbIMW WAW OUCKOHTHbIMW LEeHHbIMM Bymaramu, BbiNyweHHbIMKM [pynnoi. OHu
HOMMHMPOBAHbI B POCCUMNCKUX pybAasax, aonnapax CLUA, eBpo v BeHrepckux GOpuHTaX CO CPOKOM MOralleHus,
BapbUPYIOLWMUMCA OT ABYX Heaenb ao cemu net (31 aekabps 2012 roga: oT ABYX Heaenb A0 Tpex neT). MpoueHTHas
CTaBKa MW CTaBKa AMCKOHTUPOBAHMA Ha BeKcens, BbinyleHHble pynnoi, coctasastoT ot 0,1% no 9,0% rogosbix
(31 nekabps 2012 roaa: ot 4,7% 80 8,3% rofoBbIX).

CbeperaTenbHble cepTUdUKaATbl ABAAIOTCA MPOLEHTHbIMU LEHHbIMW Bymaramu, BbinyluleHHbIMKU Tpynnoi. OHu
HOMWHNPOBaHbI B POCCUICKMX PYBIAX CO CPOKOM MoralleHus, BapbUpYyHOLLMMCA OT Tpex mecaues Ao Tpex aet (31
nekabpa 2012 ropga: oT Tpex mecsiueB A0 Tpex JeT). [poueHTHble CTaBKM MO AaHHbIM LEeHHbIM Oymaram
cocrasasoT oT 5,5% [0 9,8% rogosbix (31 gekabpa 2012 roga: o1 0,01% no 10,5% rogosbix).
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19 BbinyuieHHble f0AroBble LeHHble 6ymaru (npogonkeHue)

CTPYKTYPHbIE HOTbI NpeAcTaBAAoT coboM NpoLeHTHbIe 1 6ecnpoLeHTHbIe LieHHble Bymaru, BbinylleHHble Fpynnoii.
OHM HOMWHUPOBaHbI NPEUMYLLECTBEHHO B POCCUMUCKMX PyBAAX CO CPOKOM MOralleHus, BapbUPYHOLMMCA OT « 40
BOCTpeboBaHMA» A0 HoAbpa 2023 roga (31 aekabps 2012 roga: oT «A0 BocTpeboBaHMA» A0 uioHA 2021 roga).
MpoUEeHTHbIE CTaBKM MO AaHHbIM LEeHHbIM Bymaram coctasnsatT ot 0,0% ao 14,9% rogosbix (31 gekabpa 2012
roga: ot 0,0% o 13,3% rogoBbix).

OueHoYHanA cnpaBeAimBaa CTOMMOCTb BbINyLWEHHbIX A0NTOBbIX UEHHbIX 6ymar, d TaKXXe MCNOo/1b30BaHHaA OUEHKa

cnpaBesAnBO CTOMMOCTU NpeacTasaeHsl B Mpumeyanun 35. AHasIM3 BbINYLWEHHbIX AOAMOBbIX LEHHbIX Bymar no
CTPYKType Ba/loT M CPOKam A0 noralleHuns npeacrasneHbl 8 Mpumedanun 32.

20 MNpoune 3aemHble cpeacTBa

31 pekabpa 31 pekabpa

(e munnuapdax pocculickux pybnetli) 2013 roga 2012 ropga
Cpenku Toprooro GMHaHCMPOBAHMA 380,8 306,3
Mony4yeHHble CMHAULMPOBAHHbIE 3aliMbl 118,3 162,9
UToro npoumx 3aemHbIX cpeacTs 499,1 469,2

CocTaB npuBeYeHHbIX [Pynnoit CMHAMLMPOBAHHbIX 3alMOB NPeACTaB/eH B cieayowen Tabamue:

31 pekabps 2013 31 pekabps 2012
HomuHanbHas banaHcosas banaHcosas
CTOMMOCTb B KoHTtpakTHas cToumocTs (B 3ddektuBHaa  croumocts (B dpdektusHas
Baniote CTaBKa KynoHa, mMunamapaax CTaBKa KyMnoHa, MuAnMapAax CTaBKa KynoHa,
Aata [Oata BbINYCKa, B npoueHToB p 7 p T0B p i npoueHToB
Bbinyck BbINyCKa nor Baniota MUWINNOHAX roA0BbIX py6neit) ro, py6neit) roa,
CHHANUMPOBaHHbIE 3alMbl
Bbinyck 1 17 pekabpa 17 pekabpa usbD 2000 6m LIBOR + - - 60,6 2,4%
2010r. 2013r. 1,50%
Bbinyck 2 - 25 HoAbpsA 25 HoAbpsA usD 1059 3m LIBOR + 34,6 2,1% 32,0 2,2%
TpaHW B 2011r. 2014r. 1,50%
ponnapax CLIA
Bbinyck 2 - 25 HoAbps 25 Honbps EUR 103 3m EURIBOR + 4,6 1,6% 4,1 1,6%
TpaHw B EBpo 2011r. 2014r. 1,10%
Bbinyck 3 30 okTabpa 30 okTAbpa usD 1500 3m LIBOR + 48,8 2,2% 45,0 2,3%
2012r. 2015r. 1,50%
Bbinyck 4 15 HosAbpsA 14 HoAbpsa EUR 393 1,1% - - 15,6 1,1%
2012r. 2013r.
usb 221 1,3% - - 5,6 1,3%
Bbinyck 5 15 HosAbpsA 14 HoAbpsa
2012r. 2013r.
Bbinyck 6 21 HonAbps 20 HoAbpsA EUR 1419 0,62% 21,7 0,62%
2013r. 2014r.
Bbinyck 7 21 HonAbpsA 20 HoAbpsA usb 560 0,65% 8,6 0,65%
2013r. 2014r.
WUroro Tekywasn
CTOMMOCTb 118,3 162,9

B pekabpe 2013 rogma lpynna MOAHOCTbIO Morackaa CUHAMUMPOBAHHbLIA KpeauT B pasmepe 2 mMuAAMapaa
ponnapos CLUA. [laHHbI KpeauT 6bin nonyyeH B Aekabpe 2010 roga OT KOHCOpPUMYMa MHOCTPaHHbIX GaHKOB;
KOHTpaKTHasA NaaBatowan NpoLeHTHas CTaBKa No AaHHOMY KpeauTy — 6-mecadHblin LIBOR +1,5% roaosbix.
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20 Mpouune 3aemHble cpeacTBa (NpogonkeHue)

Mo cocTosHMio Ha 31 aeKkabpa 2013 roga amopTU3MPOBAHHAA CTOMMOCTb CAE/IOK TOProBoro ¢puUHaHCUPOBAHUSA
coctasuna 380,8 munnnapaos pybneii (31 gekabpa 2012 roga: 306,3 munnnapaos pybneit), NpoUeHTHbIE CTaBKK
Nno AaHHbIM 3aeMHbIM cpeacTBam BapbupytoTca oT 0,7% no 6,4% rogosbix (31 aekabpsa 2012 roga: ot 0,3% go
12,4% ropoBbix), cpoKM noraweHunsa — ¢ aHBapA 2014 roga oo gekabpa 2021 roga (31 gekabpa 2012 roga: ot
AHBapAa 2013 roga oo aekabpa 2021 roga).

OueHouHan cnpaseainMBaa CTOMMOCTb NPOYNX 3a€MHbIX CPeACTB, @ TaKXKe UCNO0/Q1Ib30BaHHAA OLeHKa CI'IpaBEAJ'IVIBOl‘;I

CTOMMOCTW NpeAacTaBieHbl B Npumeyanmm 35. AHann3 Npoymx 3aemHbIX CPeACTB NO CTPYKType BaslloT U CPOKaM A0
noraweHua npeactasneH B Npumeyanmn 32.

21 Mpouune ob6asatennbcTBa

31 pekabpa 31 pekabpa

(e munnuapdax pocculickux pybnetli) 2013 roga 2012 ropga
Mpouune puHaHcoBbIe 06s3aTeNbCTBA
He3aBepLieHHble pacyeTbl Mo 6aHKOBCKMM KapTam 87,6 63,7
MNpounsBoaHble GUHAHCOBbIE MHCTPYMEHTDI 65,7 41,7
CpepacTtBa B pacyeTax 18,8 32,2
Toprosas KpeguTopcKas 3a4,0/13KEeHHOCTb 29,4 11,7
HauuncneHHble pacxoabl NO BbiMN/aTe BO3HArParkAeHUA NepcoHany 29,2 29,3
0O6nA3aTenbCTBa No NOCTaBKe LEHHbIX bymar 21,4 18,6
B3HOCbHI B rOCYy4apCTBEHHYIO CUCTEMY CTPAaXOBaHMA BKNALOB K ynaaTte 7,4 6,2
PacueTbl no onepaumam c LeHHbIMM Bymaramum 3,1 4,1
MapWH Konnbl NoNyYeHHble 9,9 43
OTN0XKeHHble 0653aTeNbCTBA N0 NPUOBPETEHUIO AOYEPHUX KOMNAHWUI - 2,7
Mpouee 19,2 12,7
WUToro npounx ¢puHaHCOBbIX 0653aTeNbCTB 291,7 227,2
Mpouune HepuHaHCOBbIe 06A3aTeNnbCTBA
Hanoru K ynnate (3a MCKNtO4EHMEM Hanora Ha nNpubbinb) 25,2 18,1
ABaHCbl NO/y4YeHHble 10,3 2,8
06A3aTenbCTBa No CTPAX0BOM AeATENbHOCTU 8,9 0,5
Hanor Ha npubbinb K ynnate 2,3 3,3
PesepBbl Noa 0643aTeNbCTBA KPEAUTHOIO XapaKTepa U cyaebHble UCKu 1,6 2,2
OT/I0XKEHHbIE KOMUCCUOHHbIE A0XOAbI MO BbIMYLEHHbIM FAPAaHTUAM 1,5 1,3
O6nA3atenbcTsa No rpynne Bbi6bITUA 0,2 -
OTNOXKeHHble A0X0Abl OT NEPBOHAYANbHOIO NPU3HAHWA GUHAHCOBBIX

WHCTPYMEHTOB - 0,4
Mpoyee 10,7 7,3
WUToro npounx HepuHaHCOBbIX 06A3aTeNbCTB 60,7 35,9
UToro npounx o6asatenncTs 352,4 263,1

B TpeTbem KBapTasie 2013 roga 6bin ocywecTBieH BTOPOW 3Tan pacyeTos no caeske npuobpetenma 100,0% ponv 8
KomnaHum Tpoiika [Ouanor. B pamKkax BToporo 3tana caenku Standard Bank u MaptHepctBo Tpoiku Aunanor
nonyuunun 0,35 munnnapaos aonnapos CLUA (11,3 munnmapaos pybneit). JaHHbIA NaaTexk packpbIT B oTyeTe O
OBUXKEHUM [EeHeXHbIX cpeactB8 B cTaTbe «[OKYMKa AOYEPHMX KOMMAHMI 33 BbIYETOM [EHENHbIX CPeAacTB,
NONIYYeHHbIX B pe3ynbTaTe NpuobpeTeHns».

MeHcuoHHble naaHbl pynnbl. Tpynna npumeHseT MCOO 19 «BosHarpaxaeHue paboTHMKam» Ansa ydyeTta
NeHCMOHHbIX 06A3aTenbeTB. Mo cocTosHMIo Ha 31 aekabps 2013 roaa B pynne AeNcTBYIOT ABA BMAA NEHCUOHHbIX
nporpaMm — TMEHCMOHHAA MNpPorpamma C YCTAaHOB/JIEHHbIMW BbiNJaTaMM W MEHCUMOHHaA nporpamma c
YCTaHOB/JIEHHbIMM B3HOCAaMW. [pynna npuHMMaeT Ha ceba npamoe 06A3aTeNbCTBO 06ECcneyYnTb MEeHCUOHHbIEe
BbINAATbl YU B3HOCHI, YCTAHOB/IEHHbIE B NEHCMOHHbIX Nporpammax [pynnbl.
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21 Mpouune o6a3aTenbcTBa (MPOAOKEHME)

B neHCMOHHOW Mporpamme C YCTaHOB/IEHHbIMM BbIMNaTamMM y4yacTBYIOT BCe COTPYAHWKM baHKa (BKatouyas
BbllLeAlIMNX Ha NEHCUI0), NoayyalollmMe B HacToAllee BPems NEeHCUWU, U COTPYAHUKU, KOTOPbIM A0 HacTynaeHus
NneHCcMOoHHOro Bo3pacTta Ha 1 saHBapa 2011 roga octanocb 5 neT n meHee. Pasamep BbINAAT COrIAacHO NEHCUOHHOM
NporpaMmme C YCTaHOB/IEHHbIMW BbIMaTamMM OMNPEAENseTca CTaxkem paboTbl COTpyAHWKA B BaHKe Ha MOMEHT
BbIX04a Ha neHcuio. Mo coctosHuio Ha 31 aekabpsa 2013 roga B baHke geincTByeT 18 MEHCUMOHHBIX NPOrPaMmm C
YCTAaHOB/IEHHBIMW BbINJaTaMW OTAENbHO AJ15 KaXKA0ro PermoHanbHOro TeppUTOpUaabHoro 6aHka u LleHTpanbHoro
annapaTta baHkKa.

B neHCMOHHOW nporpamme C YCTaHOB/IEHHbIMM B3HOCamM, BCTynuewel B cuay 8 2011 rogy, y4acTBytoT Bce
COTPYAHMKM, UMEIoLLME HeMPEPbIBHbIN TPEXNeTHUI CTax paboTbl B baHKe, 3a UCKNtOYEHMEM YieHOB [paBaeHus u
COTPYAHMKOB, KOTOPbIM 0 HACTYyNAEHMSA NeHCMOHHOro BO3pacTa OCTaNocb 5 neT M meHee Ha Havano 2011 roga
WK YXKEe MMEIOLLMX NPaBO Ha neHcuio. Mpu 3TOM, NPaBoO Ha NEHCMOHHbIE HAKOMAEHUA NOYYalT COTPYAHWUKM,
HenpepbIBHbIA TPYAOBOM CTaxK paboTbl B BaHKe KOTOpbIX AOCTUr 7 NeT, @ NeHCUOHHbIW B3HOC YCTaHAaBNMBAETCA B
NPOLEHTaxX OT OKNaja.

Mo cocToaHMto Ha 31 aekabpa 2013 roaa NneHcMOHHbIe 0ba3aTenbcTBa [pynnbl coctasuam 8,2 munnnapaos pybnen
(31 pekabps 2012 roga: 8,1 munavapaoB pyb6neit). Pacxogbl No NeHCMOHHbIM 0b6s3aTenbcTBam 3a 2013 rog
coctasuau 2,0 munnnapaa pybnein (3a 2012 roa: 4,4 munnnapga pybnei) n 66111 oTparkeHbl No CTaTbe PacxoaoBs
Ha NepcoHan B COCTaBe ONepaLMOHHbIX PacXoA0B.

OueHoyHaa cnpasegnBas CTOMMOCTb MPOYMX GUHAHCOBbLIX 06A3aTe/NbCTB, @ TaKXe WMCNO/b30BaHHaA OLEHKa
cnpaBeanBO CTOMMOCTM NpeacTaBaeHbl B [MpumeydaHmm 35. AHanus npoumx 0b6A3aTesIbCcTB NO CTPYKTYPE BaNKOT U
CPOKam [0 MoraweHus npeacrasneH B MpumedyaHum 32,

22 Cy60pAnHMPOBaHHbIE 3aiiMbl

31 pekabps 31 pekabps
(e munnuapdax pocculickux pybeli) 2013 ropa 2012 ropa
CybopAvHMPOBAHHbIN 3aem, NpUBAEYEHHbIN oT BaHKa Poccum 303,3 303,3
CybopanHMpoBaHHbIe 3aliMmbl, NpueaeYeHHble B pamkax MTN nporpammbl 98,5 61,1
Mpoune cybopaMHUpPOBaHHbIE 3alMbI 22,9 20,3
Utoro cy6opAanHUPOBaHHbIX 3aiiMOB 424,7 384,7
CocTas CY60p,CI,MHMpOBaHHbIX 3alimos rpyl'll'lbl npeacrtaBneH B cne,u,erLu,eﬁ Ta 6I'IVIU,EI
31 pekabpa 2013 31 pekabpa 2012
HomuHanbHasa KoHTpakr- BanaHcoBasa 3¢ pekTus- BanaHcoBasa 3ddekTns-
CTOMMOCTb B HaA CTaBKa  CTOMMOCTb (B HasA CTaBKa  CTOMMOCTb (B HasA cTaBKa
Baniote KynoHa,  Muanuappax KynoHa,  MuAnuappax KYNoHa,
BbINYCKa, B npoueHTOB poccuiicknx npoueHToB poccuiicknx npoueHToB
Bbinyck [ata Bbinycka [fata nor Bantota MUANNOHAX ropaol py6neii) roA0BbIX py6neii) rog
Cy6op-
AVHUPOBaH-
HbIiA 3aem,
npueneyeH-
HbIVi oT BaHKa
Poccun 30 nions 2010r. 31 gekabpa 2019r. RUB 300000 6,5% 303,3 6,5% 303,3 6,5%
Cy60pANHMPOBaHHbIE 3ailiMbl,
npueneyeHHble B pamkax MTN
nporpammbi
Cepusa 12 29 okTAbpsa 2012r. 29 okTAbps 2022r. usb 2000 5,1% 65,7 5,2% 61,1 5,2%
Cepusa 16 23 mana 2013r. 23 man 2023r. usD 1000 5,3% 32,8 5,4% - -
HUroro 98,5 61,1
Mpouue cy6opanHMpOBaHHbIE 3aiiMbl 229 20,3

B cnyyae MKBuaaummn baHka KpeamTopbl No AaHHbIM 3aiiMam ByayT nocneaHnMm No o4epeaHOCTM BbiniaTbl 40/ra.
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22 Cy6opAnHMpOBaHHbIe 3aiiMbl (NpoAoMKEHUE)

OueHoyHas cnpaBea/MBas

CTOMMOCTb

CcybopAMHMPOBAHHbIX  3alAMOB,

a TaKXke

MCNo/1b30BaHHaA

OLEeHKa

CnpaBes/IMBOM CTOMMOCTM npeactasneHbl B Mpumedanun 35. AHanuz cy6opAMHMPOBAHHbLIX 3aiMMOB MO CTPYKTYpe
onepaumam co CBA3aHHbIMM

Ba/IIOT M CPOKamM A0 noralleHna npeacrasieH B MNpumedanun 32. UHbopmauma no

CTOPOHaMM npeacTasaeHa B MNpumedyaHum 38.

23 YcTaBHbIW KanuTan u co6cTBeHHble adaKuuu, BbikynjieHHble y aKUMOHepoB

2013 2012

Cymma, Cymma,

CKOPPEKTU- CKOpPpPEeKTU-

(8 Mmunnuapdax pocculickux Konuuecrso poBaHHasA ¢ Konuuecrtso poBaHHasA ¢

pybnel, 3a uckn4eHuem akuuii, HomuHanbHas yuyeTom runep- akuuih, HomuHanbHasa yuyeTom runep-

Konu4yecmea akyuli) B MUIIMOHAX CTOMMOCTb UHpAALUUN B MUIJIMOHAX CTOMMOCTb uHnauum
OO6bIKHOBEHHbIE aKLUn 21587 64,8 83,3 21587 64,8 83,3
MpuBUNErnpoBaHHbIe akLnmn 1000 3,0 4,4 1000 3,0 4,4
WUTtoro yctaBHOro Kanutana 22 587 67,8 87,7 22 587 67,8 87,7

Mo coctoaHMto Ha 31 aeKkabps 2013 roga Bce 0ObIKHOBEHHbIE AKLUMU UMEIOT HOMUHA/IbHYO cTOoMMOCTb 3 pybaa 3a
aKuMio 1 06134at0T 04MHAKOBLIMM NpaBamu. Kaxkaan obbIKHOBEHHas aKLMA NPeLoCcTaBAseT NPaBo 04HOrO rosoca.
Bce BbinyweHHble OObIKHOBEHHbIE aKLUMKM MOAHOCTbIO OnJayveHbl. [puMBUAErMPOBAHHbIE aKUUK  UMELOT
HOMMHANbHYO CTOMMOCTb 3 pybns 3a akuMio, He 06/1a4at0T NPABOM r0/10Ca, O4HAKO UMEIOT NPEMMYLLECTBO Nepes,
OObIKHOBEHHBIMM  aKUMAMKM B C/lyd4ae JAuKBugaumm baHka. [puMBUMNErMpoOBaHHblE aKUMM He ABAAKOTCA
06A3aTeNbHbIMU K BbIKYMY Yy akuuoHepoB. MopAAoK BbINAaTbl AMBUAEHAOB onpegensetcAa baHkom. B cnyyae
BbINAATbl ANBUAEHA,0B MUHUMANbHbIM YPOBEHb MO NPUBUAETMPOBAHHbBIM aKLMAM cocTasaseT 15% oT ux HomuHana
M opobpsaetca eeroAHbiM COBpaHMEM aKUMOHepoB. Ecan amBuaeHAbl MO MPUBMAETMPOBAHHBIM AKUMAM He
BbIN/IAYMBAIOTCA, BAaAEe/blbl NPUBWUAETMPOBAHHbIX aKLMI NOAYYalOT MNPaBO rOI0CA aHANOMMYHO BAALENbLAM
06bIKHOBEHHbIX aKUMiA [0 TOrO MOMEHTA, Korga byaeT npoussefeHa BbinnaTa AvBMAeHAOB. [uBMAEHAbI NO
NPUBUNETMPOBAHHbIM aKLMAM YCTaHOB/EHbI B pasmepe 106,7% oT HomuHana B 2013 rogy no utoram paboTsl 3a
rog, 3akoHumBwuinca 31 aekabps 2012 roga (31 gekabpa 2012 roga: 86,3% OT HOMMHaNA No UToram paboTbl 3a
rog, 3akoHumswuiica 31 gekabpa 2011 roaga). AmMBuaeHabl N0 NPUBUAETMPOBAHHBIM aKUMAM MMET NpuUoputeT
npw BbiNAaTe nepes ANBUAEHAAMMN MO O6bIKHOBEHHbBIM aKLMAM.

B cooTBeTcTBMM C AMBMAEHAHOW nNoAuTUMKoW HabnwogatenbHblint CoseT, npowegwmin 22 mapta 2013 roaga,
pekomeHgoBan O6uemy CobpaHuto AKUMOHEPOB HanpaBuTb 58,7 munnnapaos pybseit Ha Bbinnaty AMBUAEHAO0B
aKuMoHepam no utoram pabotbl 3a 2012 rog,

CobcTBeHHbIE aKLMM, BbIKYMN/IEHHbIE Y aKLMOHEPOB MO COCTOAHMIO Ha 31 aekabpsa 2013 roga M 31 gexkabps 2012 roga
npeacTaB/ieHbl HUXKe:

2013 2012

Cymma, Cymma,

CKOPPEKTU- CKOPPEKTU-

(8 Mmunnuapdax pocculickux Konunuectso poBaHHasA ¢ Konuuecrso poOBaHHasA ¢
pybnel, 30 uckao4YeHUeM aKumii, yyeTom CtroumocTb aKumi, yyeTom CTtoMmocTb
Koauvyecmea akyuli) B MUIIMOHAX uHbnauMmM  npuobpeTteHus B MUI/IMOHAX uHbnauum  npuobperteHua
OB6bIKHOBEHHbIE aKLUn 51,4 0.2 4.7 56,4 0,2 5,4
MpusnnernposaHHble akLMK 30.0 0.1 25 32,1 0,1 2,2

WTOoro cobcTBeHHbIX aKLUi,

BbIKYMN/IEHHbIX Y aKLMOHEpPOB 81.4 0.3 7.2 88,5 0,3 7,6
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24 MpoueHTHble AOX0AbI U pacxoabl

3arog,

3aKoHuuBLMKiica 31 pgeKkabpsa

(e munnuapdax pocculickux pybneli) 2013 ropa 2012 ropa
MpoueHTHble aoxoabl
MpoueHTHbIE Aoxoabl N0 PUHAHCOBLIM AKTUBAM, YYUTbIBaeMbIM MO
aMOpPTU3UPOBAHHOWU CTOMMOCTH, U NO GUHAHCOBLIM aKTUBaM, UMEKLMMCA B
Ha/IMYNK ANA NPOAANKM :
- Kpegutbl n aBaHCbl KAMEHTam 1335,7 1037,4
- [lonroBble MHBECTULMOHHbIE LIEHHble ByMaru, MMeLWwmneca B HaIMYnKM 418 NPoAaXKu 98,2 76,8
- [lonroBble MHBECTULMOHHbIE LIeHHble Bymaru, yaepKunsaemolie A0 NoraleHuns 24,9 28,9
- CpeacTBa B baHKax 11,0 6,0
- KoppecnoHaeHTcKkue cyeTta B baHKax 0,5 0,7
1470,3 1149,8
MpoueHTHble A0X0AbI N0 GMHAHCOBBIM aKTUBAM, U3MEHEHUe cnpaBeaInBoi
CTOMMOCTM KOTOPbIX OTPaXKaeTca yepes cyeta Npubbinein u yobiTKOB:
- flonroBblie TOprosble LieHHble bymaru 7,0 5,7
- fonrosble LeHHble Bymarun, USMeHeHWe cnpaBesIMBOM CTOMMOCTU KOTOPbIX
OTparkaeTca yepes cyeta Npubbinel n yboiTKoB 1,2 1,6
- Mpoumre npoLeHTHbIe foxoapl 0,1 0,2
8,3 7,5
UToro npoueHTHbIX A0X0408B 1478,6 1157,3
MpoueHTHble pacxoAabl
CpouHble 4eno3nTbl GU3NYEeCcKUX auL, (304,1) (230,6)
CpoyHble AeN03UTbl FOPUANYECKUX NNLL (104,7) (73,1)
CpouHble Aeno3nTbl 6aHKoB (64,0) (45,4)
BbinyweHHble A0NTOBbIE LeHHble Bymaru (45,2) (25,1)
CybopAanHMpoBaHHbIe 3aliMbl (25,1) (20,9)
TeKywme/pacyeTHble cyeTa PUANHECKMX L, (21,9) (16,7)
Tekywue cyeta/cyeTta 40 BOCTPE6OBAHMA GU3MYECKUX UL, (10,9) (8,0)
Mpoyne 3aemHble cpeacTsa (8,7) (6,9)
KoppecnoHaeHTcKMe cyeTa 6aHKOB (2,1) (1,2)
Mpoyre npoueHTHbIe pacxoapl (1,1) (0,7)
NTOro NpoLeHTHbIX pacxoaos (587,8) (428,6)
Pacxoppbl, HenocpeACTBEHHO CBA3aHHbIE CO CTPaxOBaHMEM BK/1ag0B (28,6) (23,9)
MTOro NpoLeHTHbIX PacxoAoB, BKAOYAA pacxoAbl, HeNocpeACTBEHHO CBA3aHHbIE CO
CTpaxoBaHUEM BKNaAoB (616,4) (452,5)
Yucrble NpoueHTHbIe A0X0Abl 862,2 704,8
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25 KomuccmoHHble aoxoabl u pacxoabl

3arog,

3aKoHuYuMBLWMACA 31 aekabpa

(e munnuapdax pocculickux pybneti) 2013 ropa 2012 roga
KomuccmoHHble aoxoapl
Onepaunn ¢ 6aHKOBCKMMU KapTamm 76,6 51,9
PacueTHO-KaccoBoe 06cnyKnBaHme GU3UYECKUX UL 57,5 48,7
PacueTHO-KaccoBoe 06CyKMBaHME IOPUANYECKUX NINLL 52,1 47,5
AreHTCKaa KoMUCcKA, NONyYEeHHaA NPU NPOAaXKe CTPaXOBbIX KOHTPAKTOB 28,9 17,0
FapaHTUK BblgaHHbIE 10,0 7,3
WHKaccauma 5,6 51
Onepaunn ¢ MHOCTPaHHOM BaOTON 3,8 5,2
Onepaunm ¢ ueHHbIMKM bymaramm 3,4 2,6
Mpoyee 6,9 3,9
MTOro KOMMCCUOHHbIX [,0X0408 244,8 189,2
KomuccrmoHHble pacxoapbl
PacueTHble onepauuu (20,1) (12,3)
MHKaccaumn (0,4) (0,3)
OnepaLmm ¢ MHOCTPaHHOI BaNOTOI (0,4) (0,5)
Mpouee (3,6) (5,8)
NTOro KOMMCCMOHHbIX PacxoAoB (24,5) (18,9)
Yucrble KOMUCCUOHHbIE A0XO0AbI 220,3 170,3

26 JloxoAabl 3a BbI4ETOM PacxoAoB Mo onepaumuam VIHOCTpaHHOﬁ Bamoroﬁ, Ba/IlOTHbIMU NPOU3BOAHbIMU

UHCTPYMEHTaMU U OT NepeoueHKHn MHOCTpaHHOﬁ Ba/1lOTbl

3arog,

3aKoHuuBLMKiica 31 geKkabpsa

(e munnuapdax pocculickux pybeli) 2013 ropa 2012 ropga
[oxoabl 3a BbIMETOM Pacxo4oB Mo onepaumam C MHOCTPaHHOW BaaloTOM 13,8 10,6
[oxopbl 33 BbI4ETOM PAacXoA0B OT NepeoLeHKN BaNtoTHbIX MPOU3BOAHbBIX MHCTPYMEHTOB 1,1 8,4
(Pacxoapbl 3a Bbl4eTOM L,0X0A08B)/ J,OXOAbI 32 BbIYETOM PACXOL0B OT NEPEOLEHKM

WMHOCTPAHHOW BantoTbI (2,0) 0,6
UToro A0X0A4,08B 32 BbIYETOM PAcXOA0B MO onepauMam C MHOCTPAHHOM BalOTOM, OT

nepeoLeHKM UHOCTPAHHOW Ba/lloTbl U OT NEPEOLLEHKU BaNlOTHbIX NPOU3BOAHbIX

MHCTPYMEHTOB 12,9 19,6
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27  [oxopapbl 3a BbIYETOM PacXoA0B OT HepUHAHCOBLIX BUAOB AEATENLHOCTU

3arog,

3aKoHuYuMBLWMACA 31 aekabpa

(e munnuapdax pocculickux pybneti) 2013 ropa 2012 roga
BbipyyKa OT Npoaakn ToBapoOB 1 rOTOBOW NMPOAYKLNN 24,8 45,8
Bblpyyka no onepaumam CTpaxoBaHUA 7,9 0,4
Bbipy4Ka No BbINOMIHEHHbIM CTPOUTENbHBIM KOHTPAKTamMm 1,1 1,5
BbipyyKa no onepauyoHHOM apeHae 0,1 -
BbipyyKka no npoymm onepaumam 4,2 3,5
WUToro Bblpy4yKa, Nony4yeHHas oT HepUHAHCOBBIX BUAOB AEATENbHOCTU U CTPAXOBOro

6usHeca 38,1 51,2
KomnoHeHTbI cebecTonmocTtu:

- CTOMMOCTb NPOAAHHbIX TOBAPOB (21,5) (23,2)

- pacxoapl, CBA3aHHbIE CO CTPaxoBbIM 6BU3HECOM (7,4) (0,4)
- pacxoZbl Ha 3apaboTHYIO NaaTy NOCTOAHHOrO NepcoHana (3,0) (2,7)
- aMOPTMU3aLLMA OCHOBHbIX CPeacTB (0,4) (4,3)
- pacxoAbl Ha coAepskaHue nomeLeHuin n 0bopyaoBaHuA (0,2) (0,5)
- TAMOXKeHHble cbopbl U HEBO3MELLLAEMbIE HaNorU - (4,9)
- TPaHCMNOPTHbIE pacxoapl - (0,7)
- Npoyne pacxoapl (4,3) (2,9)
NTOro Nno KOMNoHeHTam ce6ecToMMOCTU NO HepMHAHCOBLIM BUAAM AEATE/IbHOCTU U

cTpaxoBomy 6u3Hecy (36,8) (38,6)
[oxoabl 32 BbI4ETOM PacxoA0B OT HePUHAHCOBbIX BUA0B AEeATE/IbHOCTU U CTPAXOBOT0

6u3Heca 1,3 12,6

Beuay pocTa cTpaxoBoro 6usHeca Ipynnbl pe3ynbTaTbl OT CTPAXOBOMN AeATENbHOCTM NPEACTaBAEHbl OTAE/bHO B

Tabaunue BbiLe.

28 OnepauunoHHbIe pacxoabl

3arog,

3aKoHuYuBLWMACcA 31 aekabpa

(e munnuapdax pocculickux pybneti) 2013 ropga 2012 roga
Pacxoapl Ha coaepkaHue nepcoHana 285,3 245,8
AMOpPTU3aLLMA OCHOBHbIX CPEACTB 54,5 51,8
Pacxoapbl, cBA3aHHbIE C PEMOHTOM U coaeprKaHNeM OCHOBHbIX CPeACTB 31,8 29,8
AOMWHUCTPATUBHbIE Pacxoabl 29,7 30,7
Hanoru, 3a ucknoyeHnem Hanora Ha Nnpubbiib 24,6 19,3
Pacxopbl no onepaLMOHHOM apeHae OCHOBHbIX CPEACTB 17,5 11,7
Pacxogbl Ha MHGOPMaALMOHHbIE yCayrn 16,6 19,1
AmMoOpTHU3aLMA HeMaTepPUaNbHbIX aKTUBOB 14,4 10,8
Peknama 1 mapkeTuHr 12,7 9,6
Pacxoapbl Ha KOHCANTUHT U ayauT 9,2 7,3
Mpoyee 18,3 15,5
UTOoro onepaymnoHHbIX pacxoaos 514,6 451,4

72



% CBEPBAHK POCCUU

MpumeyaHma K KOHCONNANPOBAHHOIK PUHaAHCOBOM oTyeTHOCTU — 31 AeKabpsa 2013 ropa

29 Hanor Ha npubbinb

Pacxogbl No Hanory Ha NpubbINb BKAOYAIOT CAeAyoLLME KOMMOHEHTbI:

(e munnuapdax pocculickux pybneti) 2013 2012
Pacxogbl No TeKyLemy Hanory Ha npubbinb 97,6 101,0
OTNOMKEeHHOE HaNorooboXKeHne (13,3) 9,9
3a BbIYETOM OT/IOKEHHOTO HANIOr00610KEHMA, OTPAYKEHHOTO B COCTABE NMPOYMX

KOMMOHEHTOB COBOKYMHOIO A40X0A43 9,4 (10,9)
Pacxopbl no Hanory Ha Npu6bLINL 3a rop, 93,7 100,0

TeKyLiana cTaBKa Hasora Ha Npubbinb, NpuMeHaemasn K 6oabluei Yactn goxoaos Mpynnbl Ha 31 aekabps 2013 roaa,

coctaBnset 20% (31 gekabpna 2012 roga: 20%).

Hu»Xe npeacTaBaeHo conocTaBaeHMe TeopeTUYECKMX Ha0roBbIX PAcXoa0B C d)aKTMHECKVIMVIZ

(8 munnuapdax pocculickux pybneli) 2013 2012
Mpubbinb no MCPO a0 HanoroobnoxxeHus 455,7 447,9
TeopeTnyeckne HanoroBble OTYNCEHUA NO 3aKOHOAATENbHO YCTAHOBAEHHOW

cTaBke (2012 r.: 20%; 2011 r.: 20%) 91,1 89,6
Hanorosbii apdeKT oT L0X04a NO rocysapcTBEHHbIM LLeHHbIM Bymaram,

obnaraembiM HaJlOrOM MO UHbIM CTaBKam (3,3) (3,2)
Hanorosbii 3¢pdeKT OT fO0X0A0B UAN PACXOA0B, HE YBENINUYMBAIOLLMX UN HE

YMeHbLaoWMxX Hanoroobnaraemyto 6asy:

-Pacxogbl Ha cogeprkaHne NnepcoHana, He ymeHblUaloWme Hanoroobnaraemyto 6asy 1,0 1,7
-Henpwu3HaHHbIV HAaNOroBbIV aKTUB A0YEPHUX KOMMAHUI 3,7 9,8
-Pacxoapl No ueccuam, He ymeHbLatolwme Hanoroobnaraemyto 6asy 0,4 1,1
-Mpoune HeBpemeHHble pa3HULLbl 0,8 1,0
Pacxopbl no Hanory Ha Npu6bLINb 3a rop, 93,7 100,0

Pasnnuma mexgy MC®PO 1 HanoroebiM 3aKOHOAATENLCTBOM Poccuiickolt Pepepaumm NpMBogAT K BOSHUKHOBEHUIO
BPEMEHHbIX PasHUL, MEXIY TEKyLLei CTOMMOCTbIO aKTMBOB M 06A3aTeNbCTB B LENAX COCTaBAeHUs PpUHAHCOBOWM
OTYETHOCTM WM B UeNax HanoroobnoxeHua. Hanorosble NOCNeACTBUA OBUMKEHMA 3TUX BPEMEHHbIX PasHUL,
noApobHO npeacTaBAeHbl HUXKE U oTpaxKatoTca no ctaske 20% (31 aekabpa 2012 roga: 20%), 33 UCKNOYEHUEM
[0X0Z0B MO rocyAapCTBEHHbIM, MyHULMNAAbHBIM U HEKOTOPbIM APYrMM LeHHbIM BymMaram, ob6araemblx Halorom
no ctaeke 15%, 9% n 0% (31 aekabps 2012 roga: 15%, 9% n 0%), a TaKKe No AUBMAEHAAM, KOTopble obnaratoTcs

no cTaHZapTHOW cTaBKe Hanora 9% (31 aekabpsa 2012 roga: 9%).
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29 Hanor Ha npubbinb (NpogoneHue)

(8 munauapoax 31 pekabpsa 06bveguHeHue
pocculickux pybneli) 2012 ropa KOMMNaHUM

BoccraHoBneHo/
(oTHeceHo)

Ha cyeta
npubbinei

U y6bITKOB

MpusHaHo B
COBOKYNHOM
Aoxoae

HenpusHaHHasa

pasHuua no

MpusHaHo BaNIOTHOMN
B Kanutane nepeoueHke

31 pekabpsa
2013 ropa

Hanorosbiit apdeKr

BPEMEHHbIX Pa3HUL,

YMeHbLUAWMUX

Hanoroo6naraemyio

6a3y
[oxoap! 6yaywmx

nep1oaos no

KOomuUccnam 53 -
HapaueHHble pacxogpbl no

BbinnaTte

BO3HarpaxaeHva

nepcoHany 0,9 -
CnucaHue maTepuanos Ha

pacxoabl 2,5 -
HapalueHHble

NPOLEHTHbIE JOXOAbl NO

Kpeautam 3,8 -
MepeoueHka no

cnpaseanuBoW

CTOMMOCTYM TOProBbIX

LleHHbIX Bymar v LeHHbIX

6ymar, usmeHexuve

cnpaBeannBow

CTOMMOCTHM KOTOPbIX

OTpaKaeTca Yepes cyeTa

npubbinel n ybbITKOB 17,0 -
Mpouee 59 -

(0,1)

11

0,1

(0,8)

(51)
4,0

- (0,1)

(0,2) 03

51

2,0

2,6

3,0

11,9
10,1

0O6wan cymma
OT/NIOXKEHHOro
Ha/I0roBOro akTUBa 35,4 -

(0,8)

(0,1) 0,2

34,7

Hanorosblit 3¢ ek

BPEMEHHbIX pa3HuL,

YBENUUMBAIOLWMNX

Hanoroobnaraemyto

6asy
Peseps nop obecueHeHne

KpeauTHoro noptoens (13,7) -
OcHOoBHble cpeacTBa (20,7) (0,4)
MepeoueHka no

cnpaseannsom

CTOMMOCTH

MNHBECTULIMOHHbIX

LeHHbIX Bymar,

MMEHOLLMXCA B HAMUUK

ANA NPoJaXu (7,2) -
Mpouee (19,5) (0,1)

6,0
(1,4)

(1,5)
16

9,4

0,6 0,2)

(7,3)
(22,5)

0,7
(17,1)

O6wan cymma
OTNOXEHHOro
HanoroBoro
obszatenncrea (61,1) (0,5)

4,7

9,4

1,0 0,3

(46,2)

YUCTbIN OTNOXKEHHDIN
HaNoOroBbli aKTUB
/(o6a3atenbcTBo) (25,7) (0,5)

3,9

9,4

0,9 0,5

(11,5)
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29 Hanor Ha npubbinb (NpogoneHue)

BoccraHoBneHo/
(oTHeceHo) HenpusHaHHas
Ha cyerta MpusHaHo B pasHuua no
31 pekabpsa O6beguHeHne npubbinei COBOKYNHOM BaNOTHOM 31 pekabpsa

(8 munnuapdax pocculickux pybneli) 2011 roga KOMnNaHuit 1 y6bITKOB poxoae nepeoueHKe 2012 ropa
HanoroBbiii 3¢pHeKT BpemeHHbIX pasHuL,

yMeHbLLaloWwmx Hanoroobnaraemyio

6asy
[oxoapl byayLmx NepmosoB No KOMUCCHUAM 5,1 0,5 (0,3) - - 53
HapalueHHble pacxoAbl No Bbinaate

BO3HarpakaeHna nepcoHany 0,1 0,4 0,4 - - 0,9
CnucaHune maTepranos Ha pacxoabl 1,9 - 0,6 - - 2,5
HapalueHHble NPoLEeHTHbIe 4OXOAbI N0

Kpegutam 5,2 (0,4) (1,0) - - 3,8
MepeoLeHKa no cnpaseaNnBoi CTOMMOCTU

TOProBbIX LieHHbIX Bymar, usmeHeHune

CnpaBeAnBOM CTOMMOCTU KOTOPbIX

oTparkaeTca yepes cyeta npubbineii n

y6bITKOB 9,3 - 7,7 - - 17,0
Mpoyee (8,6) - 14,5 - - 59
06wan cymma OT/I0)KEHHOTO HaIoroBOro

aKkTuBa 13,0 0,5 21,9 - - 35,4
HanoroBbliii 3¢ppeKT BpeMeHHbIX pasHuL,

yBENUYMBAIOLWMX HaNoroo6aaraemyio

6asy
Peseps noa obecueHeHne KpeauTHOro

noptdens (4,5) 3,0 (12,1) - (0,1) (13,7)
OcHOoBHble cpeacTBa (22,4) 0,7 1,0 - - (20,7)
MepeoueHKa Nno cnpaseanBoOi CTOMMOCTU

WHBECTULLMOHHbIX LLEHHbIX 6ymar,

MUMEIOLLMXCA B HAIMYUM AN NPOAANKM 2,4 - 1,3 (10,9) (7,2)
Mpoyee (1,9) (6,7) (11,1) - 0,2 (19,5)
06wan cymma OT/I0)KEHHOrO HaNoroBOro

o6a3aTtenbcTBa (26,4) (3,0) (20,9) (10,9) 0,1 (61,1)
YUCTbIN OTNOMKEHHDbIN HANOrOBbI

aktue /(o6asaTenbcrso) (13,4) (2,5) 1,0 (10,9) 0,1 (25,7)

Mo coctoaHuio Ha 31 gekabps 2013 roga BpeMeHHas pasHULA, BO3HMKLIAA Mexay 0O6beMom WMHBECTULMI B
AoYyepHMe KOMMNaHUK B oTyeTe 0 GMHAHCOBOM MOJIOKEHUN MAaTEPUHCKON KOMMNaHUK B LLeIAX HaNI0roBOro y4eTa u
CTOMMOCTbBIO YMCTbIX aKTUBOB A04YEPHUX KOMMNaHWU baHka B uenax MCPO, coctasaseT 47,9 munnmapgoe pybnei
(31 pekabps 2012 ropa: 27,3 munnuapgos pyb6neit). B cootBetctBuM ¢ MC®PO 12 «Hanor Ha npubbinby,
COOTBETCTBYIOLMIA OT/IOMKEHHbIN HANOrOBbIN aKTUB B cymme 9,6 munnmappos pybneit (31 aekabpa 2012 roaa:
COOTBETCTBYIOLMIN OT/IOKEHHbIN HANOroBbl akKTMB B cymme 5,5 munnunapgos pybneir) He 6bin npusHaH B

oT4yeTHOCTM [pynnbl.
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30 Mpu6biNb Ha aKLUMIO U AUBUAEHADI

basoBaa nNpubbinb Ha aKUMIO PaCCYMTLIBAETCA MOCPEACTBOM AeNeHMsA NPUbbIAW, NPUHaANEkKaLLeN akuMoHepam
baHKa, Ha cpeAHeB3BelleHHOe KOMYECTBO 0BbIKHOBEHHbIX aKLUMii B 06palLeHMM B TeHeHNe Neproaa, 3a BblyeTom
COBCTBEHHbIX aKLMI, BbIKYMAEHHbIX Y aKuMoHepoB. BaHK He MmeeT OB6bIKHOBEHHbIX aKUWiA, MOTEHLMaNbHO
pasBoaHAWMX Npubbinb Ha akumio. Takum obpasom, pasBogHeHHasa Npubbinb Ha akumio pasBHa 6as3oBoi

I'Ipl46bll'll/l Ha aKUUIHo.

3arop,

3aKoHumBLMiicA 31 gekabpa

(e munauapdax pocculickux pybneti) 2013 roaa 2012 ropa
Mpubbinb 3a rog, NPUHaANEXKaLAn aKuMoHepam baHka 363,8 348,8
3a Bbl4EeTOM 06BABNEHHbIX AUBUAEHAOB MO NPUBUNETMPOBAHHBIM aKLMAM (3,1) (2,6)
MNpubbinb, NpUxoaALLAACA HA aKLUMOHepoB baHKa, Bhageowmx 06bIKHOBEHHbIMU aKLUAMU 360,7 346,2
CpepHeB3BeLeHHOe KOMYeCTBO 06bIKHOBEHHbIX aKLMi B 06paLLeHnm (B Muaanapaax Wryk) 21,5 21,6
ba3oBas U pa3BogHeHHan NPUBbINbL Ha 06bIKHOBEHHYIO aKuMio (B py6asx Ha akumio) 16,78 16,03

Mo pesynbTatam rogosoro O6uwiero cobpaHua akumoHepoB baHka, coctosBweroca 31 masa 2013 roaa, 6biau
obbaABneHbl amsmaeHabl 3a 2012 rog B pasmepe 58,7 munnvapgos pybaeit, skatodaa 0,2 munanapaa pybnein
OVBNAEHAO0B, BbIN/a4€HHbIX OAHOM U3 A0YEepHMX KOMMaHui baHKa. B nioHe 2012 roga no pesynbTaTam rogoBoro
Ob6uwero cobpaHus akumoHepoB BaHKa b6binn 0b6bsABNeHbI guBuaeHabl 3a 2011 rog B pasmepe 47,5 munnvapaos

pybnen.
2013 2012
Mo 06bIKHO- Mo npusune- Mo 06bIKHO- Mo npusune-
BEHHbIM rMPOBaHHbIM BEHHbIM TMPOBaHHbIM

(e munnuapdax pocculickux pybeli) aKumMam aKumam aKumMam aKuMAM
[OnBnaeHabl K Bbiniate Ha 1 AHBapA 0,2 0,1 0,1 -
OuvBuaeHapl, 06bABNEHHbIE B TeYEHME roaa,

OKoHumBLeroca 31 aekabps 55,4 3,1 44,9 2,6
[OvBnaeHapbl, BbiNiaYeHHble B TeUeHWe roaa,

OKOHumBLWerocs 31 aekabps (55,2) (3,1) (44,8) (2,5)
AuBugeHabl K Bbinnarte Ha 31 aekabpa 0,4 0,1 0,2 0,1
AuBuaeHabl Ha akLMI0, 06bABNEHHbIE B Te4HEHUE roaa

(B py6nax Ha akuuio) 2,57 3,20 2,08 2,60

Bce amBmaeHabl 06bABAEHbI U BbiNadeHbl B POCCUNCKUX PyBAAX.
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31 CermeHTHbIV aHanu3

Ons ueneit ynpasnenuna Mpynna pasgeneHa Ha onepaumoHHble CermeHTbl 4eaTeNbHoCTM — LleHTpanbHbIi annapar,
17 TeppuTOpUanbHbiX BaHKOB M AOYEPHME KOMMNAHUKU, — BblAE/eHHble Ha OCHOBE OPraHM3auMOHHOW CTPYKTYpbI
Mpynnbl M reorpaduryeckoro pacnonoxeHns. OCHOBHbIM BMAOM AeATENbHOCTM BCEX OMNEPaLMOHHbIX CEermeHTOB
ABNAOTCA GaHKOBCKME onepauun. Jna npeacTaBNeHUsa B aHHOW KOHCOAMAMPOBAHHON GUHAHCOBOM OTYETHOCTU
onepaupmoHHble CerMeHTbl 06beMHEHbI B CleaytoLme OTYETHbIE CEerMEHTbI:

o MocKBa, BKAOYan:

— LleHTpanbHbIV annapaT Mpynnbl,
— MOCKOBCKMIA TEPPUTOPUA/IbHBIN BaHK,
— JouyepHure KomnaHuu Mpynnbl, PacnofioXKeHHble B SAHHOM pernoHe.

. LleHTpanbHbii U CeBepHbIt pernoHbl EBponeiickoit yactu Poccum, BKatoyan:

TeppuTOopManbHble HaHKK:

- CeBepHbln — AApocnasnb,

— CeBepo-3anagHbln — CaHKT-MeTepbypr,
- LleHTpanbHO-YepHO3eMHbI — BopoHex,
— CpepgHepycckuit — Mocksa;

JouyepHure KomnaHuu Mpynnbl, PacnofioXKeHHble B JAHHOM pPernoHe.

° Nosonxbe n HOr EBponeiickoit yactn Poccuu, BKAOYan:

TepputopuanbHble 6aHKK:

- Bonro-Batckuit — HuxHuit Hosropog,
- MoBonxckuit — Camapa,

- CeBepo-KaBKkasckuii — CTaBponosb,
- KOro-3anaaHoliii — PocToB-Ha-[loHy;

[JoyepHre KomnaHuu [pynnbl, PacnonoXKeHHbIe B JaHHOM PerMoHe.

° Ypan, Cubupob 1 lanbHuit Boctok Poccum, BKaouas:

TeppuTopranbHble HaHKK:

— 3anagHo-Ypanbckuii — Mepmb,

— Ypanbckuii — EKaTepuHbypr,

— Cnbupcknin — HoBocmbupck,

- 3anagHo-Cnbupckuii — TloMeHb,

— CeBepo-BocTouHbI — MaragaH,

— [JanbHeBOCTOUYHbIN — XabapoBcK,

— BocTouHo-Cnbupcknin — KpacHosipck,
— Balikanbcknin — MpKyTCK;

[oyepHre KomnaHuu Fpynnbl, PacnoNoXKeHHbIE B 4aHHOM PErMoHe.

o [pyrue cTpaHbl, BKAIOYaA:

— Jo4yepHune KomnaHum Mpynnbl, pacnosioxKeHHble B Typuum,

— JouepHue komnaHuu Mpynnbl, pacnosioxkeHHble B CHI (YKpaunHa, KasaxctaH, Pecnybauka Benapych),

- JouyepHure KomnaHum Mpynnbl, pacrnofioXKeHHble B ABcTpuu 1 LLsenuapun,

- JoyepHue komnaHum Sberbank Europe AG, pacnonoxeHHble B LleHTpanbHOM 1 BocTouHo EBpone,

- KomnaHuu 6biBwein Mpynnbl KomnaHuit « Tpolika [uanor», pacnonoxeHHble 8 CLLUA, BeankobputaHum,
Ha Knunpe v B gpyrux ctpaHax;

- OTtpeneHue, pacnonoxeHHoe B MHauu.
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31 CermeHTHbI aHanus (npogonkeHue)

Pykosoacteo [pynnbl aHanM3MpyeT OMepaumOHHble pPe3y/ibTaTbl KaXAoro M3 CermeHToB AeATe/bHOCTU AN
NPUHATMA pPeLleHnii 0 pacnpeaeneHnm pecypcos 1 OLEHKM pesybTaToB X AeATelbHOCTU. OTYETHOCTb CErMeHTOB
M pesynbTaTbl AEATENbHOCTM CErmMeHTOB, NpesoCTaBAAeMble PYKOBOACTBY ANA aHanAM3a, COCTABAANTCA B
COOTBETCTBUM C POCCUACKMMUM MNpPaBuAamMn BYXranTepckoro ydyeTa, Kpome OTYETHOCTM CEerMEHTOB [04YepHMX
KOMMNaHWIA, KOTOpas COCTaBAAETCA B COOTBETCTBUM C MeXKAYyHapOAHbIMU CTaHAAPTaMMN GUHAHCOBOM OTYETHOCTMU.

Onepaumm Mexay CermeHTamu MpOou3BOAATCA MO BHYTPEHHWM CTaBKam TpaHchepTHOro ueHoobpasosaHus,
KOTOpble YCTaHaB/IMBAOTCA, 0406PAIOTCA U PEryaspHO NepecMaTpmBaloTCA PYKOBOACTBOM pynnbl.

KOHTPO/b 3a AeATENbHOCTbIO A0UYEPHNX KOMMNAHWIA OCYLLECTBASETCA Ha YpOoBHe Mpynnbl B LLE/IOM.

B Tabnuue HUKe npuBeaeHa MHdOpPMaUMa O pacnpeneneHun akTMBoB U 0b6A3aTensbCTs Fpynnbl NO cermeHTam Mo
cocToAHuo Ha 31 aekabpa 2013 roga:

LleHTpanbHbIi
n CeBepHbIi

pPervoHbli Mosonxbe un Or Ypan, Cubupb
(8 munauapoax pocculickux EBponeiickoi EBponeiickoit u fanbHuin Opyrue
pybneli) Mocksa vyactu Poccumn yactu Poccumn Boctok Poccum CTpaHbI Uroro
WUtoro aKktueos 7 103,9 2797,3 2516,6 3 400,8 2438,5 18257,1
WUtoro obasatenncts 6720,8 2914,1 21314 2 683,7 1919,5 16369,5

B Tabanue HMKe npuBeaeHa HPOpMaLMA O pacnpeseneHun akTMBoB M 06A3aTenbcTB MPynnbl NO cermeHTam no
coctoaHuo Ha 31 pekabps 2012 roga:

LieHTpanbHbIi
n CeBepHbIii

pervoHbl Nosonxbe u Or Ypan, Cubupb
(e munnuapoax pocculicKkux EBponeiickoi EBponeiicKoi 1 fanbHwuii DOpyrue
pybnel) MockBa yactu Poccum yactu Poccum BocTtok Poccuun CTPaHbI Uroro
WUtoro akTueoBs 6 226,8 2299,7 1971,7 2694,2 1913,9 15106,3
WUTtoro obasatenbcrs 5651,6 2395,3 1725,9 2213,2 1497,8 13483,8
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31 CermeHTHbI aHanus (npogonkeHue)

B Tabauue HUXKe npuBeaeHa CBEpKa aKTMBOB M 06M3aTe€NbCTB MO OTYETHbIM CErMEHTaM C aKTMBamMu U
obasatenbctBamu no MC®PO no coctoaHuto Ha 31 aekabps 2013 roaa n 31 aekabpa 2012 roga:

WUtoro aktueos

WUtoro ob6a3atenncrs

31 pekabpa 31 pekabpa 31 pekabpa 31 pekabpa

(e munnuapdax pocculickux pybneti) 2013 roga 2012 ropga 2013 roga 2012 ropga
UTOro no oT4eTHbIM CErMeHTam 18 257,1 15106,3 16 369,5 13 483,8
KoppeKTupoBKa pesepsos 69,9 96,4 (33,7) (16,4)
[oHauncneHne NpoLEeHTHbIX 4OXOA0B MO KpeauTam

KIMEHTam 6,5 4,6 0,4 0,1
Mpu3HaHME OTNOXKEHHbIX KOMUCCUOHHbIX 4OXO408B MO

KpeauTam (22,3) (23,7) 0,3 0,4
KoppeKTMpoBKa aMopTM3aLmMmn 1 NnepBoHa4anbHON Uan

nepeoLeHeHHOM CTOMMOCTM OCHOBHbIX CPEACTB, BKAOYAA

3bdEKT OTNOKEHHOTO HANOrO0610XKEHMUSA (44,2) (57,1) 3,2 (2,0)
PesynbTaT pasnnumnii B KnaccuuKaLmMm U oueHKe LEHHbIX

bymar - - (7,3) 10,5
LleHHble Bymaru, noayyeHHble Mo caenkam obpaTHOro peno

M nepeaaHHble B 3a/10T NO CAEMKAM NPAMOro peno (55,1) (36,0) (55,1) (36,0)
OTpakeHne Npon3BoAHbIX GUHAHCOBbLIX MHCTPYMEHTOB MO

cnpasea/iMBoi CTOMMOCTH (3,1) 2,4 (0,3) (0,1)
HauncneHune pacxonoBs Ha cogepskaHue nepcoHana (npemum,

OTMYyCKa, NeHCUOHHbIe 06A3aTeNbCTBA) 0,2 0,2 21,4 17,5
KoppeKTupoBKa Hanora Ha npubbiib - 0,4 27,9 7,8
Mpu3HaHME OTNOXKEHHbIX KOMUCCUOHHbIX 4OXO40B MO

rapaHTnam - - 1,4 1,3
Mpoyne KoppeKTUPOBKHK 1,3 3,9 1,2 6,7
Wroro no MC®0 18 210,3 15 097,4 16 328,9 13473,6

79



;‘\‘?)’ CBEPBAHK POCCUM

MpumeyaHma K KOHCONNANPOBAHHOIK PUHaAHCOBOM oTyeTHOCTU — 31 AeKabpsa 2013 ropa

31 CermeHTHbI aHanus (npogonkeHue)

B Tabnvue HUXKe NpuBeaeHa cermeHTHas nHGopmaLumsa No pacnpeaeneHmio 4OX040B M pacxogos Mpynnbl 3a rog,
3aKoHumMBLLMIAcA 31 aekabps 2013 roaa:

LieHTpanbHbIi

u CeBepHbIi
pervoHbl Nosonbe u Or Ypan, Cubupob
EBponeiickoi EBponeiickoi v OanbHui Opyruve

(e munauapdax pocculickux pybneti) Mocksa yactu Poccum yactm Poccumn Boctok Poccumn CTpaHbl Wrtoro
MpoueHTHble aoxoabl 482,4 257,1 225,9 330,1 171,2 1466,7
MpoueHTHbIe pacxoabl (264,8) (110,4) (77,0) (96,2) (67,6) (616,0)
MesKcermeHTHble (pacxoabl)/noxoapl (30,8) 47,3 0,3 (16,8) - -
KomnccrmoHHble aoxoabl 50,4 51,6 44,1 65,4 30,3 241,8
KomuccnoHHble pacxogpl (15,4) (0,5) (0,6) (0,8) (7,1) (24,4)
[oxoppl 33 BbIMETOM Pacxof0B No

onepaumam ¢ LeHHbIMU bymaramu 7,7 - - - 2,5 10,2

[oxoppl 33 BbIYETOM Pacxon0B no

onepaumam ¢ UHOCTPAHHOW BaNtOTOW,

Ba/ItOTHbIMM NPOU3BOAHbBIMU

MHCTPYMEHTaMM U OT NepeoLLeHKM

MHOCTPaHHOM BantoTbl 15,1 3,8 2,2 3,2 - 24,3
[Lloxoabl 3a BblueTOM pacxogos/ (pacxogpb!

3a BbIYETOM [,0X0A0B) NO ONEpPaLMUAM C

NPOYMMM NPOU3BOAHBIMU GUHAHCOBLIMU

MHCTPYMEHTaMm 6,0 - - - (2,2) 3,8
[oxoapl 33 BbIMETOM Pacxon0B no

onepaumam ¢ AparoueHHbIMU

meTannamu 2,6 0,3 0,2 0,5 0,2 3,8
BblpyyKa, Noay4eHHas oT HedUHAHCOBbIX

BMA0B AeATeNIbHOCTU U CTPAXxoBOro

6busHeca 16,1 0,1 20,2 - 1,7 38,1
CebecToMmocTb NPoAax no

HedbUHaAHCOBbIM BUAAM AEATENBHOCTU U

cTpaxoBomy 6usHecy (16,5) (0,1) (19,2) (0,1) (0,9) (36,8)
Mpoune onepaumoHHble (pacxoapl) /
[oxoapl (0,8) 0,9 0,6 1,5 1,8 4,0

OnepaumoHHbIe 40X0AbI A0 CO3AaHMA
pesepsa nopg, obecueHeHne KpeaUTHOro
noptdens 252,0 250,1 196,7 286,8 129,9 1115,5

YucTblid pacxod, OT co3AaHuaA pesepsa nog,
obecueHeHmne KpeauTHoro noptoens (11,8) (29,0) (19,7) (26,4) (25,4) (112,3)

OnepayumoHHble J0X0Abl NOC/e CO3AaHUA
pe3epsa noa obecueHeHne KpeanuTHOro
noptdensa 240,2 221,1 177,0 260,4 104,5 1003,2

OnepaymoHHble pacxoabl (149,1) (92,2) (91,3) (116,5) (80,2) (529,3)

Mpubbinb A0 HanoroobnoxeHUA
(Pe3ynbraT cermeHTa) 91,1 128,9 85,7 143,9 24,3 473,9

[lononHutenbHaa uHpopmauma
Pacxofbl KanuTanbHOro XxapakTtepa

(npnobpeTeHne OCHOBHbIX CpPeacTs) 30,8 23,4 34,7 32,9 8,9 130,7
AMOPTU3ALMOHHbIE OTYUCAEHNA NO
OCHOBHbIM CpeACcTBaM (19,2) (7,8) (6,7) (10,5) (3,5) (47,7)
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MpumeyaHma K KOHCONNANPOBAHHOIK PUHaAHCOBOM oTyeTHOCTU — 31 AeKabpsa 2013 ropa

31 CermeHTHbI aHanus (npogonkeHue)

B Tabnvue HUXKe NpuBeaeHa cermeHTHas nHGopmaLumsa No pacnpeaeneHmio 4OX040B M pacxogos Mpynnbl 3a rog,
3aKoHumMBLLMIAcA 31 aekabps 2012 roaa:

LieHTpanbHbIi

u CeBepHbIi
pervoHbl Nosonbe u Or Ypan, Cubupob
EBponeiickoi EBponeiickoi v OanbHuii Opyruve

(e munauapdax pocculickux pybneti) Mocksa yactu Poccum yactm Poccumn Boctok Poccumn CTpaHbl Wrtoro
MpoueHTHble aoxoabl 413,9 207,1 180,0 256,3 84,7 1142,0
MpoueHTHbIe pacxoabl (198,6) (75,9) (53,0) (67,2) (34,0) (428,7)
MesKcermeHTHble (pacxoabl) /aoxoabl (24,3) 31,8 1,1 (8,6) - -
KomnccrmoHHble aoxoabl 46,4 42,2 36,2 52,3 13,0 190,1
KomuccnoHHble pacxogpl (13,4) (0,4) (0,6) (0,7) (4,0) (19,1)
[oxoppl 33 BbIMETOM Pacxof0B No

onepaumam ¢ LeHHbIMU bymaramu 5,2 - - - 2,1 7,3

[oxoppl 33 BbIYETOM Pacxon0B no

onepaumam ¢ UHOCTPAHHOW BaNtOTOW,

Ba/ItOTHbIMM NPOU3BOAHbBIMU

MHCTPYMEHTaMM U OT NepeoLLeHKM

MHOCTPaHHOM BantoTbl 8,7 3,9 2,6 3,1 5,6 23,9
[oxoapl 33 BbIMETOM Pacxo40B no

onepaumam ¢ NPoYNMMU NPOU3BOAHbIMM

dUMHAHCOBBIMM MHCTPYMEHTaMM - - - - 3,0 3,0
[loxoabl 3a BblueTOM pacxogos/ (pacxoap!

3a BbIYETOM 4,0X0A08B) NO ONEPALMUAM C

OparoueHHbIMKU MeTannamm 0,7 0,4 0,4 0,7 (0,3) 1,9
BbipyyKa, nony4yeHHan oT HedUHAHCOBbIX

BMA0B AEATEeNbHOCTU U CTPAX0BOro

6u3Heca 15,3 2,8 14,2 18,8 0,1 51,2
CebecToMmocTb Npogax no

HedUHaAHCOBbIM BUAAM AEATENBHOCTU U

cTpaxoBomy 6usHecy (12,3) (2,1) (13,4) (10,6) (0,1) (38,5)
Mpoyve onepaumoHHble
noxogbl/(pacxoabl) 11,0 4,6 1,6 (1,1) (1,6) 14,5

OnepaumoHHble A40X0AbI A0 CO3AaHUA
pe3epBa noa obecueHeHne KpeaUTHOro
noprdensa 252,6 214,4 169,1 243,0 68,5 947,6

YucTbllh pacxof OT co34aHuNA pesepsa nog,
obecueHeHne KpeauTHoro noptoens (0,2) (12,8) (16,4) (1,7) (21,1) (52,2)

OnepaumoHHbIe J0X0AbI NOC/E CO3AaHUA
pesepsa nog obecueHeHne KpeaTHOro
noprdensa 252,4 201,6 152,7 241,3 47,4 895,4

OnepayMoHHble pacxoabl (136,2) (92,2) (76,4) (116,6) (40,1) (461,5)

MpubbiNb A0 HaNoroo6noxKeHUA
(Pe3ynbTaT cermeHTa) 116,2 109,4 76,3 124,7 7,3 433,9

[ononHutenbHaa uHpopmauma
Pacxoapbl KanuTanbHOro xapakTepa

(npnobpeTeHne OCHOBHbIX CPeacTs) 39,9 27,5 27,2 48,5 3,5 146,6
AMOPTU3ALMOHHBIE OTYUCAEHMA NO
OCHOBHbIM CPEACTBaM (11,5) (7,1) (6,5) (13,1) (2,0) (40,2)
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MpumeyaHma K KOHCONNANPOBAHHOIK PUHaAHCOBOM oTyeTHOCTU — 31 AeKabpsa 2013 ropa

31 CermeHTHbI aHanus (npogonkeHue)

B Tabnuue HWKe npuBedeHa cBepKa NpuMBbLIAM [0 Hanorooba0MKeHUs, MPOLEHTHbIX AO0XOA0B M PacXoos,
KOMMUCCUOHHbIX J0X0A08B, AOX0A0B OT Onepauuin ¢ LeHHbIMW Bymaramu 1 onepauuin ¢ MHOCTPaHHOM BallOTON No
OTYETHbIM CErMeHTaM C 0TYETOM O NpubbINAX 1 y6bITKax Fpynnbl, cocTaBaeHHOM B cooTeeTcTBuMM ¢ MC®PO, 3a roa,
3aKoHumMBLLIMICcA 31 aekabps 2013 roaa:

(8 munnuapdax pocculickux
py6neli)

MNpubbinb go
Hanoroo610KeHus

MpoueHTHbIE
Aoxoapl

MpoueHTHbIE
pacxoab!

Yucrbie goxoabl

OT onepaumii ¢

KomuccnoHHble LEeHHbIMU
[oxoabl 6ymaramu

Yucrble goxoabl
no onepauyuam
C UHOCTPaHHOW

BanNIoTOM 1
Ba/IlOTHbIMU
NPOU3BOAHBIMMN
MHCTPYMEHTaM#,
uucTble

AOXOAbI OT
nepeoLeHKU
MHOCTPaHHOW
BaNoOTHI

WUTOro no otyeTHbIM CErmeHTam

473,9

1466,7

(616,0)

241,8 10,2

24,3

KoppekTnposka pesepsos

Hauncnenue pacxosos Ha
cofepXaHue nepcoHana
(npemuu, otnycka,
NeHCcUoHHble 06A3aTenbCcTBa)

PesynbTat pasnunuunin 8
npeseHTaLMm KOMUCCUOHHbIX
[0XOA08B M PacxoAos

PesynbTat pasnununii B
KnaccuduKaumm LeHHbIx bymar

OTpaeHue Npon3BOAHbIX
UHAHCOBBIX UHCTPYMEHTOB NO
cnpaseAnBOV CTOMMOCTU

JloHaumcneHne NpoLeHTHbIX
[,0X0A08B NO KpeanuTam
KANEeHTam

KoppeKkTnpoBka amopTusaumuu u
nepBOHaYaNbHOM NAn
nepeoLeHeHHOoW CTOMMOCTH
OCHOBHbIX CPEACTB

KoppekTtuposka
aMOPTU3MPOBAHHOW
CTOMMOCTYM M YaCTUYHOTO
noraweHna NPoYnX 3aeMHbIX
cpepacTs

Mpoyne KoppeKTUPOBKKN

(17,9)

(3,7)

13

(43)

(7.7)

19

10,8

(0,2)
1,6

(3.7)

13,7

(12)

0,2

2,6

(0,1)
0,4

26,6

(0,2)
1,8

- (41)

- (5,3)

(31)

0,1

(89)

0,5

Wroro no MC®0

455,7

1478,6

(587,8)

244,8 0,8

12,9
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MpumeyaHma K KOHCONNANPOBAHHOIK PUHaAHCOBOM oTyeTHOCTU — 31 AeKabpsa 2013 ropa

31 CermeHTHbI aHanus (npogonkeHue)

B Tabnuue HuKe npusedeHa cBepKa NpubbIAM 40 HaNOroo6/0XKeHUA, MPOLEHTHbIX AOXO40B M Pacxoaos,
KOMMCCMOHHbIX A40OX0A0B, AOXOA08 OT Onepaumit ¢ LeHHbIMX Bymaramu 1 onepaumii C MHOCTPaHHOM BaAOTOMN Mo
OTYETHbIM CErMEHTaM C OTY4ETOM O NPMBLINAX M yBbITKax MPynnbl, cocTaBneHHOM B cooTeeTcTBun ¢ MC®PO, 3a rog,

3aKoHumMBLIMIcA 31 aekabps 2012 roaa:
Yucrblie goxoapbl
no onepauuam
C UHOCTPaHHOW
BaNIoOTOMN U
BaNIOTHbIMU
NpPOU3BOAHbIMU

MHCTPYMEHTaM#,
uucTble
Yucrbie goxoabl AOXOAbI OT
OT onepaumii ¢ nepeoueHKn
(8 Munauapdax pocculickux Mpubbinb Ao MpoueHTHbIe MpoueHTHbIE KomuccnoHHble LEeHHbIMU WMHOCTpaHHOW
py6neli) Hanoroo6s0xeHns Aoxoapl pacxoabl [oxoabl 6ymaramu BanNIoThI
WUTOro no oTYeTHbIM CermeHTam 433,9 1142,0 (428,7) 190,1 7,3 23,9
KoppekTuposka pesepsos 24,4 (1,4) - - - -
HauucneHue pacxofoB Ha
cofeprKaHue nepcoHana
(npemuu, oTnycka,
NeHCHMOHHble 06s3aTeIbCTBa) (5,1) - - - - -
PesynbTat pasnunuunin 8
npeseHTaLMmM KOMUCCUOHHDBIX
[0XOA0B M PAacxo4os - 11,9 - (1,9) - (4,5)
PesynbTat pasnuuuii 8
KnaccudmKaumm LeHHbIX bymar 6,1 1,3 - - (2,3) -

OTpaeHue Npon3BOAHbIX

UHAHCOBBIX UHCTPYMEHTOB NO

crnpaBea/IMBOM CTOMMOCTH 3,9 - - - - 0,2
JloHaumcneHne NpoLeHTHbIX

[,0X0A08B NO KpeanuTam

KANeHTam 0,5 0,5 - - - —
KoppeKkTnpoBka amopTusaumuu u

nepBOHaYaNbHOM NAn

nepeoLeHeHHOoW CTOMMOCTH

OCHOBHbIX CPeACTB (9,0) - - - - -
KoppekTtuposka

aMOPTU3MPOBAHHOW

CTOMMOCTY M YaCTUYHOTO

noraweHna NPoYnX 3aeMHbIX

cpeacTs (1,4) - (0,2) - - -
Mpoyre KOpPeKTUPOBKMN (5,4) 3,0 0,2 1,0 - -
WUrtoro no MC®O 447,9 1157,3 (428,6) 189,2 5,0 19,6

PacxoxpaeHus, npeacTaBaeHHble Bbille, BO3HWMKAKOT KaK 3a CYET pasnuuii B KaaccubuKaumu, Tak M 3a cyeT
OT/IMYNIA B YYETHOMN NOAUTUKE.

KoppeKTnpoBKa pe3epBOB BO3HUKAET B CBA3M C PasNUUUAMU MEXKAY METOAMKOMN OLEHKWM, UCNONb3yemoln ANs
pacyeTa pes3epBOB Mog obecLeHeHWe MO POCCMICKUM MpaBuaam ByxranTepcKoro yyeTa, Ha OCHOBE KOTOPbIX
COCTaB/AETCA YnpaB/eHYeckasd OTYETHOCTb bBaHKa, M METOAMKON OLEHKM pPe3epBOB MO MENKAYHapOAHbIM
cTaHAapTam duHaHcoBOM oT4yeTHOCTM (MCDO).

Pasanuma B KnaccuduKaumm LeHHbIX Bymar oTHOCATCA K Aoxodam/(pacxogam) OT MepeoueHKM LeHHbIX bymar,
KnaccuduumpoBaHHbIX B oTtyeTHocTM No MCPO KaK uUeHHble bymarM, M3meHeHue CnpasenMBoOM CTOMMOCTU
KOTOPbIX OTpakaetcA 4epes cyeTa npubbineidr M yBbITKOB, @ B OTYETHOCTM MO POCCUACKMM CTaHAapTam
BYXranTepCcKoro yyeta KNacCMoUUMPOBAHHbLIX KaK MHBECTULMOHHbIE LieHHble Bymaru, UMetoLWwmecs B Haanuuum gaa
npoaaxu.

3a roa, 3aKOHUYMBLWINICA 31 aekabpa 2013 rofa, BbipydYKka OT Oonepaunii C KAMEeHTaMW Ha TeppuTopun Poccuiickol
depepaumm coctaBuna 1 600,8 muanvappos pybneit (3a rog, 3aKOHUMBLUMIACA 31 aekabpsa 2012 roga: 1 345,5
MUANMapaoB pybneit). Bbipyyka OT onepaumii C KAMEHTaMMU Ha TEPPUTOPUMN BCEX MHOCTPAHHbIX rOCYAapcTB, rae
Mpynna ocyLecTBAsET CBOK AeATeNbHOCTb, coctaBuna 200,5 munnvapaos pybneit 3a roa, 3aKOHUMBLIMIACA 31
nekabpsa 2013 rofa (3a roa, 3aKOHUMBLUKICA 31 aekabpa 2012 roga: 96,1 munnvapaos pybnei).

3a roga, 3akoHumBWwMinca 31 aekabps 2013 roaa n 31 gekabpa 2012 roga, He 6b11I0 HU OAHOTO BHELLIHEro K/MeHTa
WM KOHTpareHTa, Bblpy4Ka OT onepaumii ¢ KoTopbiM npeBbicuaa 6bl 10,0% BanoBoW Bbipy4ku Mpynnbl.
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32 YnpasneHne pUHAHCOBbIMU PUCKAMU

YnpasneHne puckamu [pynnbl OCYLLECTBASETCA B OTHOLIEHMM CAEeAyWMX CYLLECTBEHHbIX BMAOB PUCKOB:
KPEeOMUTHbIN, PbIHOYHBIN, PUCK JIMKBUAHOCTM M OMEPALMOHHBIA PUCK. PbIHOYHLIA PUCK BKAOYaeT B cebs
MPOUEHTHbIN pPUCK, GOHAOBbLIN PUCK WM BatOTHbIA PUCK. [NaBHOW 3agayelt yrnpaBAeHUs PUCKAMU SBAAETCA
MOEHTUOUKALMA M aHaNM3 [aHHbIX PUCKOB, YCTAaHOBJAEHME JIMMWUTOB PWCKA W fJanbHelllee obecneyeHune
CcObNIOAEHNA  YCTAHOB/NEHHBIX JIMMUTOB. YMpPaBNeHME OMEpPaLMOHHBIMU PUCKAMU  AO/IKHO o0becrneynsaTb
Hag/iexallee cobaogeHne BHYTPEHHMUX PEraMEHTOB M NPoLeayp B LeaaX MUHUMMU3aLUMK SaHHbIX PUCKOB.

CuctemMa MHTErpupPOBaHHOMO ynpasieHna puckamu [pynnbl  onpegensetca [MOAUTUKOW MHTErpPMPOBaAHHOrO
ynpasneHusa puckamm OAO «CbepbaHK Poccumn» npeacTtaBnseT coboit TpexypoBHEBbIM NpoLecc:

- MepBbili ypoBeHb ynpasneHua (ocywecTtensetca MpaBneHnem BaHKa, KomuteTom BaHKa no puckam
Fpynnbl) — ynpaeieHWe COBOKYMHbIM PUCKOM [pynnbl. Pe3ynbTaToM AaHHOro npouecca ABASETCA, B TOM
yncne, GopmupoBaHMe TPebOBaHUIM U OrPaHMYEHUN K MpOLLeccam ynpasiaeHWs OTAE/NbHbIMM Fpynnamm
PWCKOB, K MPOLLeCCam YynpaBAeHMsA PUCKaMM B OpraHM3aumax-ydacTHMKax Fpynnbl, a TakKe onpeaeneHue
KONNEernanbHbiX OPraHoOB M CTPYKTYPHbIX NoApasfAeneHuii  opraHusauuMi-ydacTHUMKOB  [pynnbl,
OTBETCTBEHHbIX 3a YNpPaBAeHUE BblAeIeHHbIMM rPYNnamu PUCKOB.

- BTopoii ypoBeHb ynpaBieHus (OocyliecTBAseTca COOTBeTCTBYIOWMMU Komutetamu baHka) — ynpasneHuve
OTAENbHbIMW TPYNMNamMK PUCKOB [pynnbl B pamKax orpaHuuyeHuii n TpeboBaHMI, YCTaHOBAEHHbIX Ha 1-m
YPOBHE ynpaBaeHus.

- TpeTuit ypoBeHb ynpaBieHWA (OCYLLECTBAAETCA KOANErMasbHbIMM  OpraHamMmm U CTPYKTYPHbIMM
noApasaeneHaMMU OpraHn3aumit-yyacTHMKOB [pynnbl) — yrnpaBaeHne OTAe/bHbIMM TPynnamum PUCKOB B
opraHM3aumax-yd4acTHMKax Mpynnbl B pamKax TpeboBaHMI U OrpaHUYEHUI, YCTaHOBAEHHbIX Ha 1-M U 2-m
YPOBHE yNpaBieHus.

Mpouecc MHTErpUpPOBaAHHOIO YNPaBAEHUA PUCKAMWN BKAOYAET B ceba NATb OCHOBHbIX rpynnoBbIX 3TanoB.:

- NaeHTndUKauma pmuckos Mpynnbl M OLEHKA MX CYLLECTBEHHOCTM — Lie/iblo 3Tana AB/AAETCA BblABJAEHUE BCEX
CYLLLECTBEHHbIX PUCKOB, BAUAIOLINX HA AeATENbHOCTb [pynnbl.

- dopMMpOBaHME CUCTEM YNPABAEHUS CYLLECTBEHHBIMW PUCKaMM — LLIe/IbIO 3Tana ABAAETCA pacnpegeneHue
bYHKUMIA, NnMbOo  aKTyanauMsauma TaKoro pacnpefesneHvs, no ynpasneHuio puckamu lpynnbl cpeau
AOJIKHOCTHBIX /UL, MOAPa3fAeseHNn U KOJIerMaibHbiX OpraHoB BbaHKa M WMHbIX yyacTHMKOB [pynnbl 1
dopmupoBaHMe (nMBO aKTyanusaumsa) MeToAoJsiorMyYecko 6asbl, pernameHTUpylowein ynpasieHue
puckamu pynnbi.

- MnaHWpoBaHMe ypoOBHA NOABEPKEHHOCTM [PyNnbl pUCKaM — LLe/Ibio 3Tana ABAAETCA onpeaesieHne LLeseBoro
YPOBHSA p1CcKoB pynnbl NOCPeaCcTBOM yyeTa PUCK-METPUK B BM3Hec-naaHe Mpynnbl U y4acTHMKOB Mpynnbl.

- YcTaHOBAEHWE anneTuTa K PUCKy Fpynnbl U y4acTHUKOB [pynnbl — Le/blo 3Tana ABAAETCA YTBEepXKAeHWE B
BaHke u cornacoBaHue ¢ HabnwogatenbHbiM COBETOM baHKa npeaenbHO-AOMYCTUMOrO YPOBHA PUCKOB,
KoTopble Bnpase NpUMHUMATL Ha ceba Mpynna, a TakKe GopmMMpPOBaHME CUCTEMbI IMMUTOB U OrPaHUYEHUN,
MO3BO/AIOLLMX COBMOCTY YCTAHOBAEHHbIN anneTuT K pucky Mpynnbl.

- YnpasieHne COBOKYMHbIM YPOBHEM PUCKOB [pynnbl — Lebto 3Tana sBAfeTcs obecneyeHMe COOTBETCTBUA
YPOBHA PUCKOB MPynnbl LLeNeBbIM 3HAYEHUAM.
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lpynna nOCTOAHHO COBEPLUEHCTBYET CUCTEMY YMPaBAEHMA PUCKaMKM, CTPEMACb COOTBETCTBOBATb JyYLUMM
NPakTMKam M PekomeHZauMaM peryavpyrowmx opraHos. B 3Tol cBA3M npepgnonaraetcA nocsegosatesibHoe
BHeApPEeHME M YCOBEPLUEHCTBOBAHME KaK METOA0B WM MPOLECCOB YMNPaB/ieHWA PUCKaMM Ha MHTErpupoBaHHOM
YPOBHE, TaK 1 Ha YPOBHE CUCTEM YNPABAEHMA OTAEAbHBIMU BUAAMM PUCKOB.

KpeauTHbIii pPUCK. PUCK BO3HMKHOBEHWMA YO6LITKOB BCNEACTBME HEWUCNOAHEHWUA, HECBOEBPEeMeHHOro nnbo
Hero/IHOro MCMONHEHWUA OO/KHUKOM GUHAHCOBLIX 06A3aTeNbCTB B COOTBETCTBMM C YC/AOBUAMM [OroBOPA.
K yKasaHHbIM ¢GUHaAHCOBbIM 06A3aTenbCTBaM MOTYT OTHOCUTbCA 00A3aTenbCcTBa AO/IKHMKA NO: MOYYEHHbIM
Kpegutam, B TOM Uncae mexbaHKOBCKMM KpeauTam; 06uraumsam; npoymMm pasmelleHHbIM CPpeacTBam, BKAOUas
TpeboBaHMA Ha BO3BPAT AO/rOBbIX LEHHbIX Bymar, akuuii U BeKcenew, npeaocTas/eHHbIX Mo A0roBopy 3aima;
YUYTEHHbIM BEKCeNAM; BaHKOBCKMM rapaHTMAM, MO KOTOPbIM YMNJjiayeHHble OpraHu3aumen AeHexKHble cpeacTsa He
BO3MeELLEHbl MNPUHLMNANAOM; CAeNKaMm GUHAHCMPOBAHUA MOA YCTYMKY AeHEeKHoro TpeboBaHMA (paKTOPWHT);
npuobpeTeHHbIM MO caenke (ycTynka TpeboBaHWsA) npaBam (TpeboBaHMAM); NPUOBPETEHHBIM Ha BTOPUYHOM
PbIHKe 3aKnagHbIM; cAefKam NpofarKM (MOKYMKWM) GWMHAHCOBbIX aKTMBOB C OTCPOYKOM NiaTexka (MocTaBKu
®OMHAHCOBbLIX aKTMBOB); OMMAYeHHbIM aKKpeaAuTMBamM (B TOM 4UMC/e HEMOKPbITbIM aKKpeaAuTMBaMm); BO3BpaTy
AeHeXHbIX cpeacTs (aKTMBOB) NO cAe/Ke No NpuobpeTeHUto GUHAHCOBBIX aKTUBOB C 0653aTENLCTBOM MX BO3BPATa;
TpeboBaHMAM No onepaunam GUHaAHCOBOW apeHabl (1M3mMHra).

Peanusyemas [pynnoi NOAUTMKA MO YNPABAEHUIO KPEAUTHbIMM PUCKAMW HamnpasaeHa Ha MNoBblWEHUE
KOHKYPEHTHbIX NpeumyLLecT8 pynnbl 33 CYET PACLUMPEHUA Kpyra KOHTPAreHToB W MepeyvHA NpesocTaBAsemMblX
KpeaWTHbIX NPOAYKTOB W NPOAYKTOB (GUHAHCOBbLIX PbIHKOB, peanu3aumMm CUCTEMHOrO NOAX0o4a K YNpaBNEHWIo
KPeaAWUTHBIMW PUCKAMKM, B TOM uucie obecrneymBatowmX COXPaHEHWE WU CHUMKEHWE YPOBHA peasniv30BaHHbIX
KpeauTHbIX PUCKOB, ONTMMMU3ALLMMN OTPACTIEBON, PETMOHAIbHOM 1 NPOAYKTOBOW CTPYKTYPbl KpeaAUTHbIX nopTdenei.

lpynna NnpuMeHseT ceayroLLme OCHOBHblE METOAbI YPABAEHUS KPEAUTHBIMU PUCKaMM:

npeaynpexaeHve KpeauTHOro pyucka nyTem UAeHTUOUKALMKM, aHaiM3a U OLEHKM MOTEHLMUANBbHBIX PUCKOB
Ha CTaguu, NPeALWwecTBYIOWEN NPOBEAEHMIO ONepaL i, NOABEPIKEHHbIX KPEAUTHOMY PUCKY;

- NNaHMPOBaHME YPOBHA KPEAUTHOTO PUCKA NYTEM OLLEHKMN YPOBHA OXMAAEMbIX NOTEPS;
- BHeApPeHME egUHbIX MPOLECCOB OLEHKU U UAEHTUOUKALUMN PUCKOB;

- orpaHuyeHne KpeauTHOTo PUCKA NyTEM YCTaHOBAEHUSA IMMUTOB U/UAW OrPaHUYEHMIT PUCKa;
- CTPYKTYPUpPOBaHUE CLAENOK,;

- ynpasaeHune obecneyeHnem no caenkam Ha GUHAHCOBBIX PbIHKAX;

- MOHUTOPUHT U KOHTPO/Ib YPOBHA KPeauTHOTO PUCKA;

- NPUMEHEHUE CUCTEMbI MOJTHOMOYMUIM NPUHATUA PELLIEHWI;

- CO3/aHue pe3epBoB A/1A BO3MELLEeHNA NoTepb.

3agadamu Ipynnbl B 061aCTU yNpaBAeHNa KpeaUTHbIMU PUCKaMM ABNAIOTCA:

- peanunsaumsa CUCTEMHOIO MNOAX04A K YNPABAEHMIO KPeAWTHbIMU PUCKaMM, ONTUMM3ALMA OTPacieBoM,
pPernoHanbHoOM M NPOAYKTOBOW CTPYKTYPbl KPeaWUTHbIX nopTdeneit Mpynnbl B LENAX OrpaHUYEHUA ypOBHSA
KPeAMTHOrO PUCKa;

- NOBbIWEHNE KOHKYPEHTHbIX NpenmyLects Fpynnbl 3a cHeT 6o1ee TOYHOM OLEHKM NPUHUMAEMbIX PUCKOB U
peanusaumMm MeponpuaTUA NO YNPaBJeHUI0 KpeaWUTHbIMM pUCKaMKM, B TOM uucie obecneyvBaroLmx
COXPaHEHME UM CHUMNKEHWE YPOBHA PEasiM30BaHHbIX KPeAUTHbIX PUCKOB;
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- COXpaHEeHMe YCTOMYMBOCTM MPU PaCLUMPEHUN NPOAYKTOBOro psAfa yyacTHMKoOB pynnbl (BHegpeHue 6onee
C/IOXKHbIX MPOAYKTOB) BCNEACTBME a[EeKBAaTHOW OLEHKM M yMpas/ieHWAa MPUHUMAEMbIMKM PUCKamK, B
YaCTHOCTU KpeaUTHbIMU PUCKAMMU.

Cucrema ynpasaeHuAa KpeauTHbIMU PUCKamu pynnbl OpraHM3oBaHa Ha OCHOBaHWK nPpUHUMNOB
MHTErpupoBaHHOIO ynpasseHnA pUCKaMM, a TakxKe cneayrowumx npuHumnnos:

- MCNO/Ib30BaHME COBPEMEHHbIX METOAMK WU MHCTPYMEHTOB YNPaBAEHUA KPeAWUTHbIMM pUCKamu BaHKa u
lpynnbl B UuUenom, pa3paboTaHHbIX Ha OCHOBE €AMHbIX MOAXOA0B MNOCTPOEHUA  MAKCMMaAbHO
CTaHA4APTM3MPOBAHHbIX NPOLLECCOB KPEAUTOBAHMUA C YYETOM CErMEHTaLUM KANEHTOB No NPoduIo pucka u
MWHUMM3ALMN KOZIMYECTBA YYAaCTHMKOB NPOLLECCa 33 CYET LEHTPaM3aLMM M aBTOMATU3aLMM NPOLLECCOB;

- 06bEKTUBHOCTb, KOHKPETHOCTb M TOYHOCTb OLEHKM KPEeAMTHbIX PUCKOB, MCMO/b30BaHME AOCTOBEPHOWM
daKTUUYECKoM 1 cTaTUCTUYECKON MHPOpMaLMK;

- MHTErpauma npouecca ynpaBAeHUA KPeaMTHbIMM PUCKAMU B OPraHM3aUMOHHYI CTPYKTypy baHka wu
yyacTHMKOB pynnbi;

- NPMMeHeHMe BO BCeX yY4acTHUKaxX Mpynnbl e4nHbIX NPaBua pacnpeaeneHna U pasrpaHNyeHns NoaAHOMOUNIA
No YNpaBJeHU0 KPeaUTHbIMM  PUCKaMKM, OCHOBAaHHbIX Ha COYETaHWWM LLeHTPA/SIM30BaHHOIO MU
AeLeHTPann3oBaHHOro Noaxon0s.;

- HEe3aBMCMMOCTb NOAPa3AeNeHul, OCYLECTBAAIOWMX OLEHKY M KOHTPO/Ab KPeAWUTHbIX PUCKOB OT
noApasaeneHnin, UHULUMPYIOWNX CAENKN, FeHePUPYIOLLME KPeanTHbIE PUCKY;

- CUCTeMA  yMNpaB/ieHWs  KpeaAuTHbIMM  puckamu  [pynnbl  ygosneTsBopseT TpeboBaHuam  BaHKa
Poccumn/BaHKoBCKOro perynatopa (418 KpeguTHbIX OpraHM3aumii-ydacTHUKOB [pynnbl, OCYLLEeCTBAAIOWMX
CBOIO [JeATenbHOCTb 33 npegenamu  Poccuiickoli  depepaumn) M TpeboOBaHMAM  POCCUICKOTO
3aKOHOAaTeNbCTBA U/UM 3aKOHOA4ATE/IbCTBA FOCYAaPCTB, Ha TEPPUTOPUN KOTOPbIX OPraHMU3aLMn-y4aCTHUKN
MPynnbl OCYLLECTBAAIOT CBOO AeATEeNbHOCTb;

- KOHTPO/Ib U OrpaHWYEeHWE PUCKA, a TaKXKe KOHTPO/b OXKMAaemblx notepb 6aHKa Bcaeacteue aedonTa
3aeMLLMKa/rpynnbl CBA3aHHbIX 3aEMLLMKOB OCYLLECTB/AOTCA NP MOMOLUM CUCTEMbI IMMUTOB baHKa.

CuctemMa KOHTPO/IA M MOHMTOPMHIA YPOBHA KPeaMUTHbIX PUCKOB pynmnbl peasiM3yerca Ha OCHOBE OnpeaeneHHbIX
BHYTPEHHUMMW HOPMATUBHbLIMWU AOKYMEHTamM [pynnbl NPMHUMNOB, 06ecneynBalowmx npeasapuTesibHbIi, TEKYLNIA
M NOCNeAyIoLW MM KOHTPO/Ib ONepaLmii, NOABEPKEHHbIX KPEAUTHOMY PUCKY, COBNIOAEHMA YCTAHOBNEHHbIX TMMUTOB
pUCKa, CBOEBPEMEHHOM MX aKTyaM3aumu.

B lpynne pa3pa60TaHa MHOroypoBHesaa cuUCTema J/MMUTOB ONA Ka)KLI,Oﬁ NIMHUM BU3Heca, OCHOBaHHas Ha
OrpaHNUYeHUn KpeanTHOro puCKa no onepaunam KpeanTtoBaHUA U onepaumam Ha CbVIHaHCOBbIX PbIHKaX.

B 4acTM PO3HMYHbBIX KPEAUTHBIX PUCKOB YCTaHaBAMBAEMblE IMMUTLI HA3NPYOTCA Ha OLEHKE PUCKA 3aeMLMKa U
rPYNNMpPYHOTCA Cneayrowmm obpasom:

- CTPYKTYPHbIE NIMMUTbI (K 4aHHOW rpynne OTHOCATCA caeaylolme TUMbl IMMUTOB: IMMUT KPeauTOBaHMA No
CXeMe, JIMMUT MOPYYMTENbCTBA KOPMOPATUBHOIO KAMEHTa, JMMUT MO MNPOAYKTY/rpynne oAo6peHHbIx
NpoAyKTOB);

- JIMMUTbI NOSTHOMOYMIA (NoApPa3AenatoTca Ha ABe NOAPYNMbl: IMMUTLI MOJIHOMOYMIA KONNErnanbHOro opraHa
W NePCOHaNbHbIE IMMUTDI);

- JIMMUTbI KOHLEHTPALMM PUCKOB NO BEAMYMHE KPEAMUTHbIX NPOAYKTOB, MPEAOCTaBAEHHbIX 3aeMLMKY (K
AAHHOM rpynmne oTHOCUTCA IMMUT NO 06bEMY 3340/ KEHHOCTM 3aeMLLMKA);
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- NMMUTbI Ha KpeauTylolee nogpasaeneHue (K AaHHOM rpynne OTHOCKMTCA /IMMUT Ha CYMMYy NPUHATOWN
3aABKM).

OugeHKa KpegmuTHOro p1cka NpoBoAMTCA B Le/IoM Mo [pynne 1 no oTAe/ibHbIM NOPTHENAM aKTUBOB, NOABEPMKEHHbIX
KPeaUTHOMY PUCKY, a TaKKe B paspese MHOMBUAYaNbHbIX KPeAWUTHbIX PUCKOB OTAE/bHbIX KOHTPAreHToB M rpynn
KOHTPAreHTOB, CTPaH, reorpaduyecknx perMoHoB, BUA0B SKOHOMUYECKON AeATeNbHOCTU.

B Mpynne ¢pyHKUMOHUPYET CUCTEMA BHYTPEHHMX PEWTMHIOB, B OCHOBE KOTOPOW /ieXKaT 3KOHOMMKO-MaTemaTtuyeckme
MOZE/IN OLLEHKN BEPOATHOCTU Aed0o/Ta KOHTPareHToB 1 caesiok. OueHKa KpeamuTHbIX PUCKOB KOHTPareHTos Mpynnbl no
CAENIKaM, HEeCYLMM KpeamTHbIN PUCK, NPOBOAUTCA B 3aBUCMMOCTM OT TUMOB KOHTPAreHToB:

- KOPNOPAaTUBHBIX K/AWMEHTOB, KPEAWTHbIX OpraHusaumii, GUHAHCOBLIX KOMMAHWIA, KAMEHTOB - CYObEKTOB
manoro busHeca, cTpaH, cybbekToB Poccuitickont deaepaumnmn, MyHMLMNAAbHbIX 06Pa30BaHUIA, CTPAXOBbIX U
JIU3UHIOBbIX KOMMNAHUM — Ha OCHOBAaHWWM CUCTEMbI KPeAMTHbIX PEWTUHIOB, a TaKKe MyTem MNOCTPOEeHMsA
MO,EI,E/'IEVI MNPOTrHO3HbIX AeHEeXHbIX MOTOKOB U/IN UHbIX BaXXHbIX n0Ka3aTene1‘/'|;

- bU3NYECKMX UL, U KNINEHTOB - CYOBbEKTOB MUKPO BM3HECa — HAa OCHOBAHWM OLEHKM MaaTerKecnocobHoCcTU
KOHTpareHToB B COOTBETCTBUU C BHYTPEHHUMW HOPMATUBHbIMM AOKYMEHTamMM FPynnbl U SKCNPeCcc-OLEeHKOMN.

Cuctema KpeauTHbIX pPenTuHroB obecneunsaet anddepeHUMpPoBaHHYIO OLEHKY BEPOATHOCTM HeucnoaHeHua [
HEHaA/1e}KaLLEero UCMONHEHWS KOHTPareHTaMmn CBoMx 06A3aTeNbCTB Ha OCHOBE aHasIM3a KOAMYECTBEHHbIX (GUHAHCOBbIX)
M KayecTBEHHbIX (aKTOpOB (pbiHOYHbIE (aKTOPbl M GAKTOPbl BHELIHEro B/MSAHUA, XapaKTEPUCTUMKM KayecTsa
ynpaB/eHUs, OLEHKa [en0BOi penyTauuMum UM ApYyroe) KpeguTHOrO PUCKA, CTEMeHWM UX BAWAHWA Ha CNOCOBHOCTb
KOHTpareHTa 06cny»KMBaTh U Norawwatb NPUHATLIE 0683aTeNbCTBA.

BHYTPEHHUMW HOPMATUBHBIMWU LOKYMeHTaMM [pynnbl NpeaycMaTpMBAETCA OLLEHKa COBOKYMHOCTM GaKTOpOB, NepeyeHb
KOTOPbIX CTAaHAAPTU3MPOBAH B 3aBUCMMOCTU OT TUMOB KOHTPareHToB: 06A3aTENbHOM OUEHKE M KOHTPOIO MoA/eaT
$aKTOpbl PUCKA, CBA3AHHbIE C GUHAHCOBBIM COCTOAHMEM KOHTPAreHTa M TEHAEHUMAMMU €ro U3MEHEHUS, CTPYKTYpOit
cOBCTBEHHOCTH, 4EeN10BOM penyTaumen, KpPeamuTHON WCTOpUel, CUCTEMOM YNpaBiAeHWA AEHEXHbIMWU MOTOKaMWu U
bUHaAHCOBBIMM PUCKamMK, MHGOPMALMOHHON MPO3PAYHOCTbIO, NO3ULMEN KAMEHTa B OTPAC/U U PErMOHE, HaNndnem
NOALEPIKKM CO CTOPOHbI OPraHOB FOCYZAAPCTBEHHOM BAACTM M MATEPUHCKMX KOMMAHMIK (B CNydae BXOXKAEHUA
KOHTpareHTa B XO/IAMHT), @ TaKXKe TaK Ha3blBaeMbIx Npeaynpexkaatolmx Gaktopos. Ha 0OCHOBaHUM aHaNM3a yKa3aHHbIX
baKTOpPOB  pUCKa MNPOBOAMUTCA OLEHKAa BEpOoATHOCTM AedONTOB KOHTPAreHToB/CAENOK C  nocneaylolen  ux
KnaccuduKaumen no penTmHram.

Mpynna yZenset NpucTasbHOe BHMMAHWE KOHTPO/IO KOHLEHTPALUMM KPYMHbIX KPeaWTHLIX PUCKOB U coBAoaeHUIo

npyaeHuManbHbIX TpeboBaHWI perynsatopa, aHaamnsy 1 NporHosy YpoBHA KpeauTHbIX PUCKOB. MNpu aHanuse, KOHTpoe u

yNpaB/eHUN KOHLEHTPpaLMe KpeauTHOro PUCKa MCNO/b3YIOTCA CAeaytolme MeToabl:

- pacnpegeneHHbli  MeXaHU3M WAEHTUOUKAUUU KpUTEepUeB HOPUAMYECKOM M 3KOHOMMYECKOW CBA3M
33EMLMKOB C MOC/MEAYIOWMM LEHTPAIM30BAHHbIM BeAEHMEM eOMHOro ChucKa rpynn  CBA3AHHbIX
33EMLLMKOB;

- KOHTPONb npeactaBneHnA KPynHbIX KpeauTtoB egUHUYHbIM  3aeMUWUKam WUanM  rpynnam CBA3aHHbIX
3aeMLUNKOB,;

- BblaesieHNe FPynn 3aeMLLMKOB B pa3pese OTpac/eBOM, CTPAHOBOM M reorpaduyeckon (BHyTpUCTpaHOBOWM)
NPUHAANENKHOCTH.

OCHOBHbIM MHCTPYMEHTOM CHWMMKEHUA KPEeAMTHOTO PWCKa, OBYC/NIOBAEHHOrO HEeBbINAATOW MO  KPeaMTHbIM
Aorosopam, ABAAETCA Hanuume obecnedyeHusa. MNpu Bblgade KpeauToB pynna obblyHO TpebyeT npenocTaBUTbL
obecneyeHve. [Ns OrpaHUYEHUA KPEAUTHOTO PUCKa MOXKET BbiTb MPUHATO O4HOBPEMEHHO HECKO/bKO BUAOB
obecneyeHus. B cooTBETCTBMM € NONUTUKOM Mpynnbl obecneyeHme No Kpeautam pPUANYECKUM nMLam (3anorosas
CTOMMOCTb MMYLLLECTBEHHOTO obecneyeHus u/mam cymma 06s3atenbCTB (IMMUT OTBETCTBEHHOCTM) MO 40roBopy
Nopy4nTeNHbCTBA M/MAM CyMMa rapaHTMM) AO/KHO MOKPbIBaTb BE/MYMHY KpeauTa M MPOLEHTOB MO HeMmy,
HaYMCNEHHbIX HE MeHee Yem 3a TPU mecaua.
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Kak 0gMH M3 NOAXO40B K XeAXKMPOBAHMIO PUCKOB KPeaMTHbIX CAeNOK paspaboTaHa v nMpumeHseTcs 3a/10rosas
noantnka (Kak yactb KpeauTtHOM NOAMTMKM), onpegensiowan 6as3oBble NPUHLMMNLI U 3N1E€MEHTbl OpraHMsaunu
paboTbl ¢ 3a710roBbIM 06ecneyeHnem Npu KPeguToBaHUu.,

3anorosas NoAMTMKa HaLeNeHa Ha NOBbIWEHWE KaYecTBa KPeaMTHOro NopTdenn B 4acTu 3a10roBoro obecneyeHus.
KauecTBo 3as0ra onpefenserca BepOATHOCTbIO MNOJIyYeHUA [EeHEXHbIX CPpeacTB B pasmepe npeanonaraemon
3a/10r0BOM CTOMMOCTM Npu 06palLeHMn B3bICKaHWA Ha MpegMeT 3a70ra UM ero peasvsaumu. Kadectso 3asora
KOCBEHHO XapaKTepU3yeTcA MepeyHem U CyLeCTBEHHOCTbIO COMPAMKEHHbIX C 3a/10rOM PUCKOB M onpeaensercs
pALoM GaKTOpoB (IMKBMAHOCTL; 4OCTOBEPHOCTb ONpeae/ieHUa CTOMMOCTM; PUCKU 0BecLLeHeHNs; NoABEPKEHHOCTb
PUCKaM yTpaTbl U NOBPEKAEHWNA; PUCKU, OBYCNOBIEHHbIE MPUYMHAMM NMPABOBOro XapakKTepa 1 npouue).

OueHKa CTOMMOCTM 33/10ra MPOU3BOAMTCA HAa OCHOBAHUW BHYTPEHHEN 3KCNEePTHOM OLEHKM cneumanucTos Mpynnsl,
OLEHKM He3aBUCUMBbIX OLEHLUMKOB IMB6O Ha OCHOBaHWM CTOMMOCTM NpeaMeTa 3a10ra B 6yxXrasTepcKoi 0TYETHOCTH
3aeMLMKa C NPUMEHEHMEM AMUCKOHTA. Mcnonb3oBaHWe NOPYYUTENbCTBA MIATEKECNOCOBHbIX PUANYECKUX NNL,
KaKk obecneuyeHus, TpebyeT TaKoM XKe oLeHKM pucKoB MopyunTtens, Kak u 3aemLLmKa.

OpaHoBpemeHHO ¢ 3Tum B pynne AeiCTBYeT MHOrOMEepHas cMcTema NoAHOMOYUMIA, MO3BOAAIOLLAA ONPeaeNunTb YPOBEHb
NPUHATUA PELUEHUI MO KaxKAoW KpeauTHOW 3anBKe. Kaxaomy TeppuUTOpManbHOMY MOAPasfAeNeHuto NpUCcBavBaeTcs
npodunb puUcKa, onpeaenstowmit NOAHOMOYMA AAHHOMO NoAPa3AeNeHMA N0 NPUHATUIO CAMOCTOATE/IbHBIX PELLEHWI B
3aBMCMMOCTM OT KaTeropmnn pucka 3ansKku. B cBoo ouepesp, KaTeropus pUCKa 3asBKM 3aBMCUT OT COBOKYMHOIO IMMUTA U
KaTeropmMm pucka 3aemLUpKa/Tpynnbl CBA3AHHbIX 3aEeMLLMKOB, a TaKKe OT KaTeropum KpeaWTHOTo MpoAyKTa. Takum
0b6pasom, AEeNCTBYIOLME CUCTEMbI IMMUTOB M MOAHOMOYMI MO3BOAAIOT ONTMMM3MPOBATL KPeaWTHbIM npouecc u
Haganexalmm o6pasom yrnpasisaTb KPeaUTHbIM PUCKOM.

YuuTbiBasA HanpasieHHOCTb baHKa M [pynnbl Ha MCMO/Mb30BAHME COBPEMEHHbIX METOAMK W UHCTPYMEHTOB
YyNpaBneHUsa KpeguTHbIMW  puckamKu, B [pynne uAET NpoLecc MOCTPOeHWA eAuHbIX  MaKCMMaabHO
CTaHAAPTM3NPOBAHHbIX MPOLECCOB PO3HUYHOMO KPeAUTOBAHWA C YYETOM CErMEHTALMW KAMEHTOB Mo npoduito
PUCKa U MMHUMM3ALMKU KONIMYECTBA YH4aCTHUKOB NPOLLECcCca 3a CYET LieHTPaAn3aLmum u aBToMaTm3aLmMm NpoL,eccos.

Mo TexHonormn «KpegutHas ¢abpuka» B baHKe NpeaoCTaBAAOTCA OCHOBHbIE BUAbI KPEAUTHbIX NPOAYKTOB ANA
dU3MYECKNX KL, — NOTPEeBUTENbCKME KPeanTbl, aBTO- U KUIULLHbIE KPeauTbl, KpeauTHble KapTbl. TexHoAormm
«KpeantHoit pabpurKM» NOCTOAHHO COBEPLUEHCTBYIOTCA, B YaCTHOCTH:

- peasM30BaHa TEXHO/IOTMA aBTOMaTU3MPOBAHHON BepudUKaumm (nposepkn) otyeta 06 oLEHKE CTOMMOCTU
06bEKTa HeABMKMMOCTU B pamKax npoLeaypbl 06paboTKM KpeAUTHOM 33ABKM;

- peann3oBaHa TexXHO/0MNMA aBTOMaTUYECKOro pPacno3HaBaHWMA MNaCNopTa, HanpaB/eHHaA Ha WUCKAK4YeHue
pquoﬁ NPOBEPKN KOPPEKTHOCTN BBOAA NACNOPTHbIX AAaHHbIX KINEHTQa;

- BHeJgpeHa aBTOMATU3NPOBaAHHaAA CUCTeEMa, KOTOpaA obecneunBaeT BblisiBAEHUE d)aKTOB nognora wuaun
noaaenkn A4OKyMeHTOB, yA0CTOBEPAOWNUX TMYHOCTb KIMEHTA, Ha OCHOBE ¢0TomaTepmanos.

Ha ypoBHe Ipynnbl npoaosxKaeTca BHegpeHue TexHonormn «KpeantHas ¢abpuka» B 6aHKax - y4acTHMKax Ipynnbl
— OAO «BIC-CbepbaHk» (Benapycb), AO «CbepbaHk Poccum» (YKpauHa), OB AO «Cb6bepbaHk» (KasaxctaH),
Sberbank Europe AG.

Mo TexHonormm «KpegutHas dabpuka» B baHKe NPEAOCTaBAAIOTCA TaKXKe OCHOBHbIE BMUAbI KPeAUTHbIX NPOAYKTOB
ANA CyObeKToB MUKPO BM3HEeca M NPOM3BOAMUTCA MepeBos, Ha TexHonoruio «KpeauTtHaa dpabpuKka» cybbekTos
MWKpO bM3Heca paga 6aHKoOB — y4acTHUKOB [pynnbl.

B 2013 rogy [lpynnoit OTKPbIT NPOEKT NO aBTOMaTU3auMM TexHonormm «KpeguTHbii KoHBenep». Lenbto
pa3paboTKu saBnseTcs:

- MOCTPOEHME NPO3PaYHOro 1 ynpasasemMoro KpegnTHoro npowecca manoro 6msHeca;
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- COKpallleHWe onepauMoHHbIX 3aTpaT baHKa M 3aTpaT BPEMEHMU MO KPeauMTHOMY Mpoueccy, B TOM yucie
BpemMeHM 06paboTKM KpegUTHOM 3asBKY;

- COKpalleHne ypoBHA NoTepb 6aHKa 3a cYeT NoBbILEHNS KayecTBa 06pa60TKM 3aABKMW.

B pamKax BHeapeHua Basel Il B baHke un psge 6aHKOB — y4yacTHMKOB [pynnbl pa3paboTaH NOJHbIA Habop
noBefeHYecknx mogenei Basel ans Bcex PO3HMYHBIX KPEAWTHbIX NPOAYKTOB, OMpeAeneHbl NokasaTenw,
HeobxoauMble gnA pacyeTa SKOHOMUYECKOTO KanuTana.

lpynna B COOTBETCTBUM C Pa3paboTaHHbIMU MAKPO3KOHOMUYECKUMM CLLEEHAPUAMMN NPOBOAUT aHaIN3 YyBCTBUTE/IbHOCTH
YPOBHA KPEeAUTHbIX PUCKOB Ha YPOBHE MHAMBMAYANbHbLIX KOHTPAreHTOB U KPpeauTHOro noptdens B LEAoM, No MTOoram
KOTOPOro BbIABAAIOTCA MAKPO-(aKTOPbl, MaKCMMaNbHO KOPPENMPYIOLLME C BEPOATHOCTbIO AedonTa KOHTpareHToB. B
LeNsx NpoBefeHMA CTPECC-TECTUPOBAHUA CTaTUCTMUYECKads WMHPOPMaLMA O PE3KMX M3MEHEHWUAX MaKpo-$aKTopoB
MCNONb3YyeTCA NPU MOAENMPOBAHUM PEUTUHIOB B CTPECCOBbIX CUTYaLMAX.

lpynna ocylecTBNfeT NOCTOSHHbIA KOHTPO/b NPOLLECCOB B3bICKAHUA MNPO6JIEMHON 33aJ0/MKEHHOCTM Ha BCex
craguax cbopa. Mpu BbiABAEHUM NPOBAEMHbIX 30H/3TanoB B MPOLECCe B3bICKAHMA 3a40/KEHHOCTU, CHUNKEHUA
ypoBHA 3ddeKTMBHOCTM cbopa, pocta npobnemHoro noptdens B OTAENbHbIX PErMOHax, KANEHTCKUX WM
NPOAYKTOBbIX CEFMEHTaX OCYLLEeCTBAAETCA ONTMMM3ALMA NPOLLECCa KPeanTOBaHUA/B3bICKaHUA.

CTpaHOBOM PUCK. PUCK BO3HMKHOBEHMS Y KPEAMTHOW OpraHM3auMu YyObITKOB B pe3ynbTaTe HEWCNoAHeHMUs
06A3aTe/IbCTB CYBEPEHHBIMM KOHTPAreHTamu onpeaesieHHOM CTPaHbl M OCTa/lbHbIMM KOHTPAreHTamu 3Toi CTpaHbl Mo
NPUYMHAM, OTIMYHLIM OT CTaHAAPTHLIX PUCKOB (MO NPUUYMHAM, 3aBUCALLMM He OT KOHTPareHTa, a OT NpaBUTe/bCTBA
CTpaHbl).

B uenax MWUHMMM3aUMM PUCKOB NPV MPOBEAEHMU OnepaLni, Bbi3blBalOLMX BO3HUKHOBeHME 006f3aTenbCTB nepes
lpynnow y HepesuaeHTOB, a TaKKe MPABUTENbCTB MHOCTPAHHbLIX FOCYAApPCTB, MPOBOAWUTCA OLEHKA PUCKA CTPaH M
YCTaHOB/IEHWE JIMMWUTOB PUCKA HA CTpaHbl. OLEHKA CTPAHOBbLIX PUCKOB OCYLLECTBASAETCA Ha OCHOBAHUM PENTUHIOB
MEXKAYHApOAHbIX PenTUHroBbix areHTcTB (S&P, Moody's, Fitch), BeanumHbl HOMMHanbHoro BBI, ypOBHSA
SKOHOMMWYECKOrO PasBWUTUA CTPaHbl U CTPATErMYECKOro 3Ha4eHusa cTpaHbl ana [pynnbl. OAa cTpaH, He MMelLmx
MEeXKAYHAaPOLHbIX PEVTUHIOB, OLEHKA OCYLLECTBAAETCA B COOTBETCTBUU C BHYTPEHHUMM HOPMATUBHBIMUN LOKYMEHTAMM,
npeanonaraloWwymmn aHanns $akTopoB PUCKA, CBA3AHHbLIX C MAATEXecnoCOBHOCTbIO CTPaH, YCNOBUAMMW TeKyLLEero
pa3BuTUA, 3GDEKTUBHOCTEIO YNPABAEHUA BHELLIHUM A0NTOM, OGLIOPHbLIM CTaTyCOM M MEXAYHAapOAHON penyTaumen,
roCyapCTBEHHbIM YCTPOMCTBOM M BHYTPUMOIUTUYECKONM CUTYaLMeEN. B Lenax orpaHMYeHnn cTpaHoBbIX pMcKoB Mpynna
OCYLLLeCTBAAET ONepaLmm ¢ KOHTpareHTaMm B pamKax JIMMUTOB PUCKA HA COOTBETCTBYHOLLIME CTPAHbI.

PbIHOYHbIA PUCK. BO3MOXHOCTb BO3HMKHOBEHMA Y Tpynnbl GMHAHCOBLIX NOTepb BCAeACTBME HEeBNAaronpuAaTHOro
M3MEHEHUS KYPCOB MHOCTPAHHbLIX Ba/tOT, KOTUPOBOK [0/EBbIX LEHHbIX Bymar, MPOLEHTHbIX CTaBOK, LEeH Ha
[AparoueHHbIe MeTaslibl U APYTUX PbIHOYHBIX MHAMKATOPOB. OCHOBHOMN LENbIO YNpPaB/AeHUs PbIHOYHBIM PUCKOM
Fpynnbl ABAAETCA ONTMMM3ALMA YPOBHA PbIHOYHOrNO PUCKa B pamkax [pynnbl, COOTBETCTBME YPOBHA PUCKOB
YCTaHOBAEHHbIM OrPaHUYEHMAM, MUHUMU3aLUMA NOTEPb NPU peannsaunm Heb1aronpPUATHbLIX COBbITUIA.

[pynna BblaenaeT cneaytoLme KaTteropum pbIHOYHOIO pUCKa:

. BantoTHbIM PUCK — PUCK BO3HUMKHOBEHWA YBBLITKOB UAWU CHUXKEHUA MPUOBLIIK, CBA3AHHBLIN C U3MEHEHUEM
KYPCOB MHOCTPAHHbIX BaslOT;

. MPOLEHTHbI PUCK — PUCK BO3HUKHOBEHUA YObITKOB MAN CHUXEHUA NPUDbLIAK, CBA3AHHBIN C USMEHEHUEM
YPOBHA NPOLEHTHbIX CTAaBOK;

. ®OHAO0BbIA PUCK — PUCK BO3HWKHOBEHWA YObITKOB UAN CHUMKEHUS MPUOBIIM, CBA3AHHBIN C U3MEHEHMEM
CnpaBes/IMBOlM CTOMMOCTM [0/1EBbIX LEHHbIX Bymar (Hanpumep, OBbIKHOBEHHbIX W MPUBUIErMPOBAHHbIX
akumi);

. ToBapHbI PUCK — PUCK BO3HUKHOBEHWA YOBLITKOB UAW CHWMKEHUA MPUBLIAKN, CBA3AHHBIN C U3MEHEeHUEM

CTOMMOCTM TOBAPHbIX aKTUBOB (B YaCTHOCTU, AParoLEeHHbIX MeTan/i0B);

o PUcKk BONATUNBHOCTU — PUCK BO3HWUKHOBEHMA y6bITKOB NN CHWXeHuAa I'IpVI6bIJ'IM oT onepau,mﬁ C
onunoHamm, CBA3aHHbIN C UBMEHEHMEM BMeHEeHHOW BONaTU/IbHOCTU 6a30BbiX aKTUBOB OnNuUMOHOB;
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. PUCK NMKBUOHOCTU — PUCK HEBO3MOMHOCTU OTKPbITUA/3aKPbITUA MW U3MEHEHUSA A0CTaTOYHO 6O/bLIOWN
MO3ULMM Ha PbIHKE, BUPXKE MAN NPOTUB ONPEAE/IEHHOrO KOHTPareHTa No PbIHOYHbIM KOTMPOBKAM, a TakxKe
HEBO3MOKHOCTM obecneynTb CBOEBPEMEHHOE WCMOJIHEHME KOHTPAKTHbIX 06s3aTeNbcTB 6e3 noHeceHus
y6bITKOB B HE40MYCTUMbIX 418 GUHAHCOBOWN YCTOMUYMBOCTM pasmepax.

YnpasneHne PbIHOYHbIM PUCKOM BKIOYAET ynpas/ieHue MopTdens My LeHHbIX Bymar M KOHTPO/Ib 33 OTKPbITbIMU
Mo3uULMAMM MO  Ba/tOTaM, MPOLEHTHbIMM  CTaBKaMM U MPOU3BOAHBIMW  GUHAHCOBBIMM  MHCTPYMEHTaMMU.
YNONHOMOYEHHbIE OpraHbl UM NOAPasAeNeHus OonpeaenstoT METOLONOMMU B OTHOLUEHUW YMPaBAEHUA PbIHOYHBIM
PUCKOM W YCTaHaBAMBAKOT IMMUTbI HA KOHKPETHbIE BUAbI ONepaLmii.

JIMMUTbI PbIHOYHOrO PUCKA YCTaHABAMBAMOTCA HA OCHOBE aHa/M3a CTOMMOCTW, NoABEPXKEHHOM pucky (Value-at-Risk,
danee - VaR), cueHapHOro aHanvsa, CTPEecC-TeCTUPOBAHWA, a TaKKe C YYeTOM OrpaHWYEHWI, YCTaHOB/IEHHbIX
HOPMaTUBHLIMM U PAcNOPAAUTENbHBIMU AOKYMeHTamMu BaHka Poccuu, M pekomeHpaumii Basesbckoro Komuteta no
6aHKOBCKOMY Haa30py. Pacyet BeamunHbl VaR no onepaumam Ha GMHAHCOBbIX PbIHKAaX OCYLLECTBAAETCA KaK B paspese
OTAE/bHbIX COCTAB/AIOWMX, TaK M COBOKYMHO, a TakKe onpeaensasn adpdeKT ot ansepcndukaumu.

Mpynna pasgenser NpUHUMMNbI YNPaBAEHUA PbIHOYHBIM PUCKOM MO TOProBOW M HGaHKOBCKOM KHure. MonHomoums no
YNPaBAEHMIO PbIHOYHLIM PUCKOM pasgeneHbl mexay Komutetom baHka no puckam TpeliguHra (panee - KPT) u
Komutetom BaHKa no ynpaBneHuto akTvBamu U naccvBamu (panee — KYAM) B paspese BUAOB PbIHOYHOTO pUCKa No
rpynnam onepaumii (TOprosble M HETOProBble onepaLum).

YnpasneHne pbIHOYHbIM PUCKOM OCYLLIECTBAAETCA B COOTBETCTBUM C «[MOIUTUKOMN YripaBAeHNUA PbIHOYHBIM U KPEAUTHbIM
pyUCKamK onepaumit Ha GUHAHCOBBIX PbiHKax» U «OAUTUKON NO yrNpaBAEeHUIO NPOLEHTHbIM W BaIlOTHLIM PUCKaMM
6aHKOBCKOM KHUTU».

PbIHOYHbI PUCK NO HETOPrOBbIM OMEepPaLUAM

I'Ipoqumelﬁ PUCK N0 HEMOpP208bIM 6anaHcosbIM akmueam u naccueam. lpynna npuHMMmaeT Ha cebs prHO‘-IHbIﬁ
I'IpOLI,eHTHbIl';I PUCK, CBA3AHHbIM C BAMAHMEM KoebaHni PbIHOYHbIX NPOLUEHTHbIX CTaBOK Ha MOTOKU AeHEXHbIX CPeacTs.
npOLI,EHTHbIﬁ PUCK NO HETOProBbIM NO3NUMAM BKNOYaET:

- MPOLUEHTHbIA PUCK, BO3HWKAIOWMIA M3-3a HECOBMALEHUS CPOKOB MNOraleHus (nmepecmoTpa NPOLEHTHbIX
CTAaBOK) aKTMBOB W MacCMBOB, YYBCTBUTE/bHbIX K M3MEHEHMIO MPOLLEHTHbIX CTAaBOK, NPW MapaniesibHOM
cABure, USMEHEHMM HaKIoHa 1 GOPMbl KPUBOM AOXOAHOCTH;

- 6a3nCHbIN PUCK, BO3HMKAIOLWLMIA M3-32 HECOBMAAEHMA CTENEHN U3MEHEHUA NPOLEHTHbIX CTAaBOK MO aKTMBaM
1 06A3aTENbCTBAM, YYBCTBUTE/IbHLIM K M3MEHEHMIO NMPOLEHTHbIX CTAaBOK, CO CXOKMM CPOKOM A0 NoraweHus
(cpoka nepecmoTpa NPOLLEHTHbIX CTaBOK);

- PVCK LLOCPOYHOTO MoraweHus (nepecmoTpa NPOLLEHTHbIX CTAaBOK) aKTMBOB M 0653aTebCTB, YyBCTBUTENbHbIX
K M3MEHEHMIO MPOLEHTHbIX CTaBOK.

B cnydae pocTa MPOLEHTHbIX CTaBOK CTOMMOCTb MpPMBAEYEHHbIX MPYNnoi CPeacTB MOMKET yBeAUuuTbca BbicTpee U
3HaYUTE/IbHEE, YEM [OXOAHOCTb Pa3MELLEHHbIX CPEACTB, YTO MPUBEAET K CHUMKEHWMIO GpUHAHCOBOro pesysbTata U
MPOLEHTHON MapKu. B c/nyyae CHUMKEHWMA CTaBOK [JOXOOHOCTb PabOTalOWMX aKTUBOB MOMKET CHU3UTLCA bbicTpee M
3HauMTE/IbHEE, YEM CTOMMOCTb NPUB/IEYEHHDbIX CPEACTB.

Uenun ynpasneHna AaHHbIM TUMOM PbIHOYHOIO PUCKA — MUHUMM3aLMA NOTEHLMANbHbIX NOTEPb BCAEACTBME peannsaumm
NPOLEHTHOrO PWUCKa, CTabuaM3aums NPOLEHTHOW MapXu BaHKa BHE 3aBUCMMOCTM OT PbIHOYHbLIX YC0BWUIA. B Lensx
ynpasneHua NpoueHTHbIM puckom KYAI ycTaHaBAMBAET MaKCUMasibHble MPOLLEHTHbIE CTaBKM MPUB/IEYEHNA CPeaCcTB
IOPUANYECKMX WL, @ TaKKe MWHWMAaNbHble CTaBKM pasMeLLeHUA PecypcoB B KpeauTbl OpUAMYECKMM uuam,
MUHUMaNbHbIE JOXOAHOCTU WHBECTULMM B LiEHHble Bymary, a Takke OrpaHWYeHUs Ha [O0/roCPOYHblE aKTUBHbIE
onepauuu, T.e. onepauuy, KOTOPbIM CBONCTBEHEH HauMbBONbLIMIA NPOLIEHTHLIN puck. [pasneHve yTeep:KAaeT
dUKCMPOBaHHbIE NPOLIEHTHbIE CTaBKM NO BKNaAam. MPoLeHTHbIe CTaBKM MO Aerno3nTaM 3aBUCAT OT CPOKaA [0 NoralueHus
[eno3unTa, ero CyMmmbl 1 KaTeropuu kaveHTa. CTaBku no Kpeamtam dpusndeckmx auu, yreepxaatorca KYAI.

90



% CBEPBAHK POCCUU

MpumeyaHma K KOHCONNANPOBAHHOIK PUHaAHCOBOM oTyeTHOCTU — 31 AeKabpsa 2013 ropa

32 YnpasneHue pUHAHCOBbIMU pUCKamU (NpoaoiKeHue)

KYAI Kaxpaoro TepputopmanbHoOro 6aHka yTBepKaaeT NPOLUEHTHbIE CTaBKM MO ONepauyam C PUANYECKUMW NLLAMU C
YYETOM PErMoHa/IbHOW KOHBIOHKTYpPbl M obecneyeHus 3pdEeKTUBHOCTM NPOBEAEHMA AKTUBHO-MACCMBHbLIX Onepauui
TeppuTopranbHOro 6aHKa, a Tak:Ke C yYeTOM NPeLesibHbIX CTaBOK NPUBAEYEHUA/pasMELLEHMA PECYPCOB HOPUANYECKMX
any, yteepaaembix KYAI UeHTpanbHoro annaparta baHka.

[NA OUEHKM MPOUEHTHOTO PUCKA WMCMO/b3YETCA CTaHAAPTM3UPOBAHHBIA LWOK B COOTBETCTBMM C PEKOMEHAAUMAMM
Bbasenbckoro KomuteTa. MNpPorHo3npoBaHMe BO3MOMKHbIX M3MEHEHMUI NMPOLEHTHbIX CTaBOK BbINO/IHAETCA OTAENbHO NO
py6a1eBoW NO3MUMK U arperMpoBaHo Mo BatOTHON No3uLMK. LLIOK NPOLLEHTHbIX CTABOK PaccyMTbiBaeTcs Kak 1% n 99%
KBAHTUAW pacnpeseneHns U3MEHEHUA CPeaHerofoBOM MPOLLEHTHOW CTaBKW, MOJIYYEHHOro Mpyv MOMOLLM MeToda
NCTOPUYECKUX CUMYAALMIA C UICNONIb30BAHWEM AAHHbIX, HE MEeHee Yem 3a nocnesHue 5 neT. B kKauecTse 6a30BOM CTaBKM
ONA OLEHKM LUIOKA NPOLIEHTHbIX CTAaBOK B Pyb/AX MCMOAb3YeTCA WMHAWMKATUBHAA CTaBKa MO pybaeBbiM NPOLLEHTHLIM
cBonam cpokom Ha 1 rog, (RUB IRS 1Y). A oLEeHKM LoKa NPOLEHTHbIX CTAaBOK B MHOCTPAHHbIX Ba/IlOTaX UCMOb3yeTcs
ctaBKa LIBOR 3M.

B Tabanue HUXKe NoKasaHo BO34ENCTBME Ha NPUObIIb A0 HA/IOro0610KEeHUs POCTa U NaAeHMA NPOLLEHTHbIX CTaBOK MO
cocTosHuMIo Ha 31 aekabpa 2013 roaa:

Mo3unuum,
Mo3uuun, HOMWHUPO-
N3meHeHue npubbinKn A0 Hanoroob10:KeHUs No AaHHbIM Ha HOMWHUPO- BaHHble B
31 pekabpa 2013 roaa BaHHble B MHOCTPaHHOM
(8 munnuapdax pocculickux pybnetli) py6nsx BanloTe WUtoro
CHUKeHMe NPOLUEHTHOM CTaBKM Ha 292 6a3nCHbIX MYHKTA 89,0 - 89,0
PocT npougeHTHOM cTaBKM Ha 570 6a3UCHbIX MYHKTOB (173,6) - (173,6)
CHU¥KeHWe NPOoLEeHTHOM cTaBKM Ha 19 6a3nCHbIX MYHKTOB - 0,12 0,12
PocT NpoueHTHOM CTaBKM Ha 66 6a3MCHbIX NYHKTOB - (0,41) (0,41)

B Tabnmue HWKe NOKasaHo BO34eNCTBME HA NPUBbINL A0 HANOrO0HN0KEHMA POCTa U NALEHUA NPOLEHTHbLIX CTaBOK NO
cocToaHuto Ha 31 aekabps 2012 roaa:

Nosuuun,

Nosuuuu, HOMWHUPO-

N3meHeHne npubbinmn £0 Hanoroob610KeHUs No AaHHbIM Ha HOMWHUPO- BaHHblE B

31 pekabpsa 2012 roga BaHHble B MHOCTPaHHOM
(8 munnuapdax pocculickux pybneli) py6nsax BastoTe Wtoro
CHU¥KeHWe NpoLeHTHOM cTaBKM Ha 302 6a3UCHbIX NYHKTa 50,7 - 50,7
PocT npoueHTHOM cTaBKM Ha 583 6a3nCHbIX NYHKTOB (98,0) - (98,0)
CHUKeHMe NPOLEHTHOM CTaBKM Ha 20 6a3MCHbIX NMYHKTOB - 0,3 0,3
PocT npougHTHOM cTaBKM Ha 85 6a3MCHbIX NYHKTOB - (1,4) (1,4)

PoCT NpoLeHTHOro puUcKa No HeToproBbiM No3uumam Ha 31 aekabps 2013 roga B cpaBHeHuM ¢ 31 aekabps 2012 roga
BbI3BaH B OCHOBHOM POCTOM 06beMa KPaTKOCPOUHbIX 3aMMCTBOBaHMI B baHKe Poccum u poctom BantoTbl 6anaHca.

BanromHbliii puck no Hemop2068e6iM 6aAaHCOBLIM AKMUBAM U NAccuéam. BantoTHbIV PUCK BO3HWKAET BCAeACTBUE
M3MEHEHUS KyPCOB MHOCTPaHHbIX BatoT. [pynna noggepeHa BaNtOTHOMY PUCKY BCIAEACTBME HaAMUMA OTKPbITbIX
no3uumit (rnaBHbim obpasom, B aonnapax CLUA 1 eBpo, OTHOCUTENIbHO pocCcUMcKoro pybns).

B pamKax ynpaBneHus Ba/iOTHbIM PUCKOM B pynne ycTaHOBNEHbl CyBAMMUTLI OTKPLITOW BasOTHOM MO3ULMKU ANs
TeppuTopranbHbIX 6GaHKOB. Kpome 3TOro AeicTeyeT cuctema IMMMUTOB M OrpaHUYeHniA Ha NPOBeAeHNE KOHBEPCUOHHBbIX
onepaumii, BK/IOYaloWan B cebs MMUTLI OTKPLITOW MO3MUMKM B MHOCTPAHHOM BasloTe, MMUTLI Ha onepauMu Ha
BHYTPEHHEM W BHELLUHEM PbIHKaX.
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KasHauelictBo BaHKa exeaHeBHO KOHCONMMAMPYET COBOKYMHYHO OTKPbITYIO Ba/IOTHYHO NO3ULMIO Mpynnbl U NpUHMMaET
Mepbl K COXPaHEHWIO pa3mepa OTKPbITOM BalOTHOM No3uumMu Mpynnbl HA MUHUMAabHOM YPOBHE. B KauecTBe OCHOBHbIX
WHCTPYMEHTOB YNpPaBAeHWUs BaNlOTHbIMM PUCKamMM [pynna mMcnonb3yeT onepauun ceon, GopBapAHble KOHTPAKTbI, a
TaKxe dblouepcHble KOHTPaKTbl Ha goanap CLUA, obpawatowmecs Ha MockoBcKol bupske.

PbIHOYHDI PUCK NO onepauMAM Ha pUHAHCOBbIX pbiHKaX. B nosiHomouna KPT BKAtoyaeTcA ynpaBaeHne pblHOYHbIM
PUCKOM MO TOProBbIM Onepaumsam Ha GUHAHCOBBIX PbIHKaX, B Y4acTU pucKa ankemaHoct KPT nogoTtyeTteH KYAIN.

KOHTPO/1b PbIHOYHOTO PUCKa onepaumii Ha GUHAHCOBbLIX PbIHKAX OCYLLLECTBAAETCA NOAPa3AeEHUAMM, OPraHN3aLMOHHO
HEe 3aBMCALMMM OT MOAPA3LENEHUI, 3aK/IHOUAIOWMX CAENKM HA GMHAHCOBbIX PbIHKAX. MPoLEecC MOHUTOPUHIA puUcKa
noapasyMeBaeT HeMpepbIBHbIN KOHTPO/Ib TOPTroBbIX ONepaLLMii Ha Bcex 3Tanax onepaLyoHHOro npoLiecca.

[na uenei ynpasaeHUa pbiHOYHLIMWU PUCKaMM onepaumii Ha GUHAHCOBbIX PbIHKAaX COBEpLIAEMble TOProsble ornepauum
arpervpyrotca B noptdeny, MMelowme MepapxmMyeckyro CTPYKTYpy, OMpeaeneHHylo B COOTBETCTBUM C TUNamu
NPUHUMAEMbIX PUCKOB M pacnpefeneHMem OTBETCTBEHHOCTU 3a MPUHATME pPelleHuit. YnpaBieHue pPbIHOYHbIMM
p1CKaMM Mo onepaumam Ha GUHAHCOBbIX PbIHKaX B [pynne ocyLecTBAAETCA Yepes CUCTEMY YNOSTHOMOYEHHbIX OPraHoB,
MPUHYMAIOLLMX PELUEHWS B 3aBUCMMOCTM OT YPOBHA PUCKA U Mepapxuu noptdeneid, Takas cuctema NO3BONAET
obecneynTb ONepaTMBHOCTb U TMBKOCTb MPUHUMAEMbIX PELIEHW.

B 2013 rogy 6bln yTBEp)KAEH TPYNMNOBOM MPOLLECC YNPaBAEHWA PbIHOYHBIM PUCKOM MO TOProBbIM OMEpPaLMaM,
BHeApeHWe KOToporo  6bino0 MHMUMMpoBaHO B BaHKax-ydacTHMKax [pynnbl, 3aBepllieHWe BHeApeHWA npouecca
nnaHupyetca 8 2014 roay.

Mpynna BblaenseT cneayrowme Hanbonee 3HaYMMble BUAbI PbIHOYHOMO PUCKA AJ/1A TOProBbIX onepaumii Ha GUHAHCOBbIX
PbIHKaXx.

MpoyeHmHbIli puck Mo mop2oesim no3uyuamM. Fpynna NoABep:KeHa NPOLEHTHOMY PUCKY B CBA3M C OCYLLECTB/IEHMEM
TOProBbIX ONepauuii C 4OAr0BbIMM LIeHHbIMKU ByMaramu, a TakKe NPoM3BoAHbIMU GUHAHCOBLIMM MHCTPYMEHTaMM.

B uensx orpaHUYeHUA MPOLEHTHOrO PUCKa M YNpPaBieHUA UM B COOTBETCTBUM C [OSIMTUKOMN YNpaBAEHNA PbIHOYHbIM U
KPEAMTHbIM pUCKamK onepaumii Ha GUHaHCOBLIX PbiHKax KPT, a Takke Anua, YNOJHOMOYEHHbIE UM, YCTaHaBAMBAIOT
cnegylowme TUMNbl IMMUTOB W OTPAHWUYEHWUIA: NIMMWUTbI BAOMKEHUW, NUMWUTbI YYBCTBUTENIbHOCTU K W3MEHEHMIO
MPOLEHTHbIX cTaBoK (DVO1), AMMUTbI KOHLEHTPALMK, IMMMUTbI NOTEPL NPU NPOBEAEHUM TOProBbIX OMNepaLmii, MMMAUTbI
Be/IMYMHbI VaR, orpaHuyeHns Ha npoBeaeHue onepauymii npsamoro 1 0bpaTHoro pero.

®oHOoeblIli puck. Tpynna npuvHUMaeT QOHAOBbIA PUCK, BO3HUKAOWMIA BCAEACTBME M3MEHEHMA ChpaBes/IMBOM
CTOMMOCTW ,0/1EBbIX LEHHbIX ByMmar KOprnopaTUBHbIX IMUTEHTOB, @ TaKXKe NPOU3BOAHbIX GUHAHCOBLIX MHCTPYMEHTOB Ha
HUX, B KOTOPbIX Ipynna umeet nosunumio. B uenax orpaHmyeHnsa poHaoBoro pucka KPT, a TakKe nua, ynosHOMOYEHHble
WM, YCTAHABAMBAOT IMMMUTbI Ha COBOKYMHYIO MO3WLLMIO, IMMUTbI MOTEPb NPU NPOBEAEHUM TOPTOBbIX ONEPaLUM, IMMUTbI
BeAMYMHbI VaR, SIMMUTbI YyBCTBUTENBHOCTU. TeppuTopuanbHble BaHKM He OCYLLEeCTB/AIOT TOProsble onepaumu C
aKUmMAMM.

BastomHulli puck. B Luensax orpaHUMYeHVs BaJlOTHOTO PUCKa onepaumii Ha GMHAHCOBbIX pbiHKax KPT, a Takke nuua,
YNOAHOMOYEHHbIE UM, YCTaHaB/AMBAKOT JIMMUTbI Ha OTKPbITYIO Ba/IHOTHYIO MO3ULMIO 415 BCex noptdenein onepauui,
UYBCTBMTE/IbHBIX K Ba/IIOTHOMY PUCKY, @ TaK}Ke IMMUTbI BeNUMHbI VaR.

Cmoumocme nod puckom (Value-at-Risk, VaR). Meton VaR saBnAaetcA OAHMM M3 OCHOBHbIX CMOCOBOB OLEHKM
PbIHOYHOrO pucKa Mpynnbl. VaR No3BONSET OLEHUTb MaKCUMaJbHbIM 06bemM BO3MOMKHbIX C YCTAHOB/IEHHbIM YPOBHEM
[0BEPUTENIbHOM BEPOATHOCTU GUHAHCOBBIX MOTEPD 33 ONPEeAENEHHbIN Nepuos BpemMeHW. Mpynna ocyLLecTBAAET pacyeT
VaR MeTofoM WCTOPUYECKOTO MOZENMPOBAHUA C UCMO/Ib30BAaHMEM MapaMETPUUYECKUX HafAbaBoOK. [aHHbI meTos,
NO3BO/IAET OLEHUTb BEPOATHbIE CLUEHapUM ByayLmx N3MEHEHUI LLeH Ha OCHOBaHMM MPOLL/bIX M3MeHeHU. [pu 3Tom
YUMTbIBAKOTCA B3aMMO3aBUCMMOCTU MEXAY MHAMKATOPaMM GMHAHCOBOTO PbIHKa (Hanpumep, NPOLLEHTHbIMM CTaBKaMM U
0OMEHHbIMU KypCcamu), a TaKKe WM3MEHEHMA LEeH OTAENbHbIX MHCTPYMEHTOB, He OB6YC/NOB/NEHHble W3MeHeHWem
PbIHOYHOW CUTYaLMM B LLENIOM.
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YnpasneHue pUHAHCOBbIMU pUCKamU (NpoaoiKeHue)

Pacuyet VaR nponssoamTca Ha OCHOBaHMW CeayoLWMX AONYLLEHMIA:

B

ncTopuyeckme AaHHble 06 M3MEHEeHWM WHAMKATOPOB GUHAHCOBOrO PbIHKA MCMO/b3yHOTCA 3a 2 roaa,
npeALecTByOLWNX OTYETHON AaTe;

B KayecTBe WHAMKATOPOB (PUHAHCOBOIO pPbIHKA WCMO/Mb3YIOTCA KYPCbl MHOCTPAHHbIX Ba/lOT, LEHbl Ha
0b6Auraumnm, akLMM 1M gparoLeHHble META//bl, @ TaKXKe YPOBHU NPOLLEHTHbIX CTAaBOK;

VaR paccuntbiBaetca ana nepuoga B 10 paboumx AHeil, B TeyeHMe KOTOPOro B cCpegHem BO3MOXKHO
3aKpbITHE (MK XeaUpoBaHMe) No3unumii Fpynnbl, NOABEPKEHHbIX PbIHOYHOMY PUCKY;

ncnonbsyetca 99%-Hbli ypOBEHb OAHOCTOPOHHEN AOBEPUTENBHOM BEPOATHOCTM, YTO O3HAYAET, YTO NOTEPU
B pasmepe, npesbiwatowem VaR, oxungatorcs Mpynnon ans ogHoro u3s 100 nepnoaos.

LUeNsxX OLEHKM aAeKBaTHOCTM MpuMmMeHseMol mogenu pacdeta VaR [pynna perynspHo npoBoauT obpaTHoe

TecTupoBaHue (back-testing) nocpeacTBOM CpaBHEHWA CTOMMOCTM NOA, PUCKOM C GaKTUUECKMMM NOTEPAMM.

HecmoTpa Ha 1O, 4yto VaR no3BoAnfAeT NonyymTb OLEHKY PUCKa, HeOGXOAVIMO Y4nUTbIiBaTb TaKXXe HEeOOCTaTKU 3TOro
MeToAda, TaKM1e Kak:

Mcnoab3oBaHMe NpownbIxX U3MEHEHUN LLeH He NO3BONAET B noaHom mepe OUueHNTb BO3MOXHble KonebaHua
LueH B byaywem;

pacyeT LEHOBbIX MHAMKATOPOB GUHAHCOBOrO pbiHKA 3a nepuog 10 aHei nogpasymesaeT, YTO BO3MOXHO
3aKpbiTME (MK XeArKMPOBaHMe) Bcex No3numii Fpynnbl B Te4eHUe A4aHHOTO NPOMEXKYTKa BpemeHu. [JaHHan
OLLEHKAa MOKET HETOUYHO OTpakaTb pasmep PbIHOYHOrO PUCKa B MePUOAbl CHUMEHUA NMKBUAHOCTU PbIHKa,
BO BPEMS KOTOPbIX CPOK 3aKPbITUA (MM XeAKMPOBaAHMA) NO3ULMI TPYNMbl MOXKET YBEUYUTLCA;

ncnosb3osaHne 99%-HOro ypoBHSA O4HOCTOPOHHEN A0BEPUTENbHON BEPOATHOCTM He MO3BO/AET OLEHMUTb
06beM NoTepb, OXKUAAEMbIX C BEPOATHOCTbIO MeHee 1%;

pacyeT VaR npon3BoamMTcA Ha OCHOBaHMM NO3uUMi Fpynnbl, NOABEPXKEHHbIX PbIHOYHOMY PUCKY, Ha KOHeL,
[AHA U MOKET He OTPaXKaTb PUCK, MPUHMMaEMbIit FPynnoi B TeyeHne aHs.

MpyvHMMas BO BHMMaHME HefoCTaTKM meToga VaR, B uenax nonyvyeHus 6onee nonHon WHGopmaumm o pasmepe
pblHOYHOrO pucka lpynna gononHAet pacdeT VaR oueHKamu PbIHOYHOTO PUCKa C WUCMO/b30BAaHMEM METOA0/10MMn
CLLeHapHOro aHa/n3a M CTPECC-TECTUPOBAHUA.

PesynbTaTthl pacyeToB NpoLEHTHOro, GOHA0BOIO M BaNOTHOrO pPUcKa npu nomolm metoga VaR Ha 31 gekabps
2013 roga npuBeaeHbl B Tabaunue HUKe:

Makcu- MuHu-
3HaueHue Ha CpepHee ManbHoe ManbHoe BnusaHue Ha BausaHue Ha

(8 munnuapdax 31 pekabps 3HauyeHue 3HauyeHue 3HayeHue cobcTBeHHble YncTyo

pocculickux pybneti) 2013 ropa 3a 2013 rop, 3a 2013 rop, 3a 2013 rop, cpeacTea npubbinb
MpoueHTHbIM PUCK Mo

O0NTOBbIM LLeHHbIM

bymaram 17,2 16,1 17,2 15,0 0,9% 4,4%
PoHAOBbIN PUCK 2,2 2,2 2,5 2,0 0,1% 0,6%
BanoTHbIN pUCK 5,7 5,5 5,7 5,3 0,3% 1,5%
PbIHOYHbIN pUCK

(c yuetom

amsepcndurKaumm) 18,8 18,5 18,9 18,0 0,9% 4,8%
ElololI

ansepcnduKkaumm 6,4 - - - 0,3% 1,6%
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Pe3ynbTaTbl pacyeToB MPOLEHTHOro, GpOHAOBOrO M BANOTHOTO pUCKa Npu nomowm meToga VaR Ha 31 pekabps
2012 roaa npuseaeHbl B Tabaunue HUKe:

Makcu- MuHun-
3HauyeHue Ha CpeaHee ManbHoe ManbHoe BanaHue Ha BanaHue Ha

(8 munnuapdax 31 pekabpsa 3HauyeHue 3HauyeHue 3HauyeHMe CobCTBEeHHble YuCTyo

pocculickux pybnetli) 2012 ropa 322012 rop, 322012 rop, 322012 rop, cpeacTea npubbinb
MpOoUeHTHbIM PUCK NO

[,0/ITOBbIM LEHHbIM

bymaram 18,1 16,6 21,7 12,1 1,1% 5,2%
DoHAOBbIN PUCK 4,0 9,0 12,6 4,3 0,2% 1,2%
BantoTHbIN pUcK 5,3 3,1 7,0 1,4 0,3% 1,5%
PbIHOYHBIV pycK

(c yueTom

ansepcudurKaumm) 19,6 17,6 24,5 12,1 1,2% 5,7%
Elololly

ousepcndumKaumm 7,8 - - - 0,5% 2,3%

MpeacTaBneHHble Bbile AaHHble PaccyMTaHbl Ha OCHOBaHWW BHYTPEHHeW ynpaBiaeHYecKon oTyeTHocT BaHKa,
6asupytoLLeiics Ha ByxranTepcKkoi OTYETHOCTM, MOATOTOB/IEHHOM B COOTBETCTBUM C TPebOBaHMAMM POCCUINCKOTO
3aKOHOAATEeNbCTBA.
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B Tabnuue HWKe npeacTaBNAeH aHanM3 BaNlOTHOrO puCcKa [pynnbl B OTHOWEHWMM GWHAHCOBLIX AKTMBOB W
06A3aTenbCTB, a TakKe NPou3BOAHbIX GUHAHCOBbLIX MHCTPYMEHTOB MO COCTOAHMIO Ha 31 aekabpa 2013 ropaa.
BantoTHbIV pucK no ¢popBapAHbIM U GbloYepPCHbIM KOHTPAKTAM NpeacTaBaeH AUCKOHTUPOBAHHbIMM NO3ULUAMM MO

COOTBETCTBYIOWMM BanloTam. BantoTHble ONUUOHBLI

OTpPa*eHbl

B CymMMme,

OTpa)Kalolein TeopeTUYecKyto

YYBCTBUTE/IbHOCTb MX CNPaBeA/IMBOIN CTOMMOCTU K MU3MEHEHWNAM BaIloTHOTO Kypca. OMNUMOHbI Ha TOBAapbl OTPaXKeHbI
no Ux cnpaBes/IMBON CTOMMOCTM B TOM BastOTe, B KOTOPOM COBEpPLUIAIOTCA pacyeTbl No HUM. [loneBble GMHAHCOBbIE

WHCTPYMEHTbI KNaccudpuumMpyoTcs B BaNtoTe CTPaHbl SMUTEHTA.

Aonnapbl Typeukas Mpouune
Py6aun CLIA EBpo nvpa BaNloOTbl WUtoro

AKTUBbI
[leHexHble cpeacTBa U UX IKBUBANEHTbI 1023,0 120,6 77,2 27,3 78,9 1327,0
Ob6n3aTenibHble pe3epBbl Ha CYeTax B LLEHTPabHbIX baHKax 112,2 52,0 45,3 12,1 29,9 251,5
Toprosble LieHHble bymaru 66,3 29,5 3,4 1,5 0,5 101,2
LleHHble Bymaru, usmeHeHue cnpaBesIMBO CTOUMOCTH

KOTOpPbIX OTPaXKaeTca Yyepes cyeTa Npubbineit 1 yobITKOB 14,2 3,2 - - 0,1 17,5
CpepcTtsa B baHKax 210,5 35,1 44,8 3,2 36,9 330,5
KpeauTbl 1 aBaHCbl KAMEHTam 9371,1 2270,3 508,7 457,3 326,3 12 933,7
LleHHble Bymaru, 3an0KeHHble No JOroBopam peno 1153,0 140,8 32,9 10,7 6,4 1343,8
MNHBECTULMOHHbIE LeHHble Bymaru, Mmetowmecs B HaMumMm

ONA NPOAAXKM 2449 101,1 49,5 48,3 32,4 476,2
MNHBECTUUMOHHbIE LEeHHble Bymaru, yaep>kusaemble go

noraweHusa 136,9 32,8 2,8 29,5 0,5 202,5
Mpoumne dpuHaHCcOBbIE aKTUBbLI (€3 yyeTa cnpaBea/iMBoOM

CTOMMOCTU NPOU3BOAHbBIX GUHAHCOBbIX MHCTPYMEHTOB) 250,5 28,4 5,5 6,4 6,5 297,3
Utoro ¢prHaHCOBbIX aKTUBOB 12 582,6 2813,8 770,1 596,3 518,4 17 281,2
O6s3atenbcrBa
Cpepcrtsa 6aHKoB 1834,0 151,2 80,3 10,1 35,7 2111,3
Cpepcta GpU3NYECKUX nL, 6785,5 676,2 582,8 210,6 180,7 8435,8
CpeZcTBa KOPNOPATUBHbBIX KIMEHTOB 2039,7 1046,0 222,4 125,7 194,6 3628,4
BbInyLieHHble AOATOBbIE LeHHble bymaru 425,9 321,0 20,7 32,4 53,4 853,4
Mpoune 3aemHble cpeacTsa 0,1 376,8 94,2 28,0 - 499,1
Mpoumne puHaHcoBble 0b6s3aTenbCcTBa (6e3 yyeTa

cnpases/IBOM CTOMMOCTU NPOU3BOAHbIX GUHAHCOBbIX

WHCTPYMEHTOB) 143,7 42,7 11,9 23,7 4,0 226,0
CybopanHMpoOBaHHbIE 3alMbl 303,2 110,3 4,7 - 6,5 424,7
WUtoro ¢puHaHcoBbIx 06A3aTenbeTs 11532,1 2724,2 1017,0 430,5 474,9 16 178,7
Yucrblie dpuHaHcoBble akTuBbl/ (06a3aTenbcTsa) 1050,5 89,6 (246,9) 165,8 43,5 1102,5
Yuctble npoussoaHble GUHAHCOBbBIE MHCTPYMEHTDI 271,7 (341,3) 218,3 (101,5) (4,0) 43,2
O6Aa3aTenbcTBa KpeaUTHOro xapakrepa (Mpumevanue 33) 2524,2 847,0 258,5 320,4 62,2 4012,3
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B Tabnuue HWKe npeactaBieH aHanW3 BaJIlOTHOTO pPUCKa [pynnbl B OTHOWEHWM (GUHAHCOBbLIX aKTUBOB M
0b6A3aTenbCTB, a TakKe 31 aekabpa 2012 roga:

Aonnapbl Typeukas Mpouune
Py6aun CLIA EBpo nuvpa Ba/NoThbl WUtoro

AKTUBbI
[leHexXHble cpeacTBa U UX IKBUBANEHTbI 946,0 125,6 118,8 19,8 80,6 1290,8
Ob6n3aTenibHble pe3epBbl Ha CYeTax B LLeHTPa/bHbIX BaHKax 122,6 32,8 31,5 5,6 18,7 211,2
Toprosble LeHHble bymarun 47,3 31,6 0,5 7,9 3,1 90,4
LleHHble Bymaru, usmeHeHue cnpaBesIvMBO CTOUMOCTH

KOTOPbIX OTPaXKaeTca Yyepes cyeTa Npubbineit 1 yobITKOB 11,2 2,9 4,4 - 0,7 19,2
CpepacTBa B 6aHKax 60,6 1,7 39,6 - 12,9 114,8
KpeauTbl M aBaHCbl KAMEHTam 7714,9 1783,9 366,4 367,9 266,2 10499,3
LleHHble Bymaru, 3an0KeHHble No JOroBOpam peno 888,8 28,3 - 32,6 - 949,7
NHBECTULMOHHbIE LEeHHble Bymaru, UMetoLwmecs B HaMummn

ONA NPOAAXKM 394,8 222,3 72,0 77,9 37,5 804,5
MNHBECTUUMOHHbIE LeHHble Bymaru, yaeprkusaemblie g0

noraweHusa 85,0 13,2 2,5 2,4 2,8 105,9
Mpoumne puHaHCOBbIE aKTUBbLI (6e3 yyeTa cnpaBea/iMBOM

CTOMMOCTM NPOUN3BOAHbBIX GUHAHCOBbIX MHCTPYMEHTOB) 123,8 18,7 3,0 6,5 1,2 153,2
Utoro ¢puHaHCOBbIX aKTUBOB 10 395,0 2261,0 638,7 520,6 423,7 14 239,0
O6s3atenbcrBa
Cpepcrtea 6aHKoB 1289,4 52,7 57,7 22,3 30,3 1452,4
Cpepctsa GpU3NYECKUX UL, 5660,1 521,8 452,1 170,5 178,7 6983,2
CpeZcTBa KOPNOPATUBHbBIX KINMEHTOB 1958,3 747,8 171,6 153,3 165,1 3196,1
BbinyLieHHble AOATOBbIE LeHHble Bymaru 297,7 327,3 17,2 12,9 36,6 691,7
Mpoune 3aemHble cpeacTsa 0,7 362,9 76,8 25,4 3,4 469,2
Mpoumne puHaHcoBble 0bs3aTenbCcTBa (6e3 yyeTa

crnpases/IBOM CTOMMOCTU NMPOU3BOAHbIX GUHAHCOBbIX

MHCTPYMEHTOB) 122,8 32,0 5,0 23,1 2,6 185,5
CybopanHMpoBaHHbIE 3alMbl 303,4 71,6 4,7 - 5,0 384,7
WUtoro ¢puHaHcoBbIx 06A3aTenbCTs 9632,4 2116,1 785,1 407,5 421,7 13362,8
Yucrbie dpuHaHcoBble akTuebl/ (06a3aTenbcrsa) 762,6 144,9 (146,4) 113,1 2,0 876,2
Yuctble npoussoaHble GUHAHCOBBIE MHCTPYMEHTDI (323,4) 223,9 178,9 (39,1) (7,6) 32,7
O6A3aTenbcTBa KpeaUTHOro xapakrepa (Mpumevanue 33) 1848,2 621,7 236,8 258,4 64,6 3029,7

lpynna npegocTaBAseT KpeauTbl M aBaHCbl K/AMEHTaM B MHOCTPAHHOW BatoTe. MameHeHWe OBMEHHbIX KypcoB
MHOCTPaHHbIX Ba/lOT MOMET OKasblBaTb HeraTMBHOE BO34EUCTBME HA CMOCOBHOCTb 3aeMLUMKOB  OCYLLECTBUTb
noralleHune KpeamToB, YTo, B CBOIO OYepesb, YBeMUNBAET BEPOATHOCTb BOSHMKHOBEHMSA YObITKOB MO KpeauTam.

PUCK NMKBUAHOCTU. PUCK NUKBUAHOCTM ONpesensetca Kak cnocobHocTb Mpynnbl 6€3ycnoBHO M CBOEBPEMEHHO
BbINO/MHATL BCe CBOM 0b6fA3aTeNbCTBa nepes, KAMEHTaMW WM KOHTpareHTamu npu cobntogeHun TpeboBaHWUi
NIOKaNbHbIX PEryNATOPOB, KakK B YCNOBUAX HOPMAsbHOMO BeAeHusA BU3Heca, Tak v B KPU3UCHBIX cuTyaumsax. Fpynna
MOABEPIKEHA PUCKY NUKBUAHOCTM B CBA3U C HEOBXO4MMOCTbIO eXKeAHEBHOro MCMOMb30BAaHUA MMEIOLLMXCA
OEHEeXHbIX CpeacTB A48 MCMOJHeHWA 06s3aTenbcTs nepes, KAMEHTamM, OCYWeCTBAEHMA Pacyétos Mo
MeK6aHKOBCKMM Aeno3nTam, BbinaaTam no rapaHTMAM M NMPOn3BOAHbIM GUHAHCOBLIM MHCTPYMEHTaM, pacyeTbl No
KOTOPbIM MPOMU3BOAATCA AEHEXHbIMM CPeACTBaMM, a TaKKe MPo4YMm onepaumam. Fpynna He akKymyaupyert
JeHeXHble cpeacTBa Ha C/yyald eAMHOBPEMEHHOrO BbIMOMHEHUA 0653aTeNbCTB MO BCEM BblleyKa3aHHbIM
TpeboBaHMAM, OCYLLeCTBAAA HA OCHOBAHMM HAKOMJIEHHbIX WCTOPUYECKMX [JaHHbIX, TeKylWel pPbIHOYHOM
KOHBIOHKTYPbI, @ TaKXe Ha OcHOBe WHdopmauuu oT 6M3HeC NoApasAesieHMit NPOrHO3 A0CTAaTOMHOMO YPOBHSA
[AEHEXHbIX CPeACTB M Pe3epBoB JIMKBUAHOCTU, HEOBXOAMMbIX A/15 BbINOJHEHUA AaHHbIX 0653aTeNbCTB.

Llenbio ynpasieHUs PUCKOM JIMKBUAHOCTM B [pynne cayKuT obecneyeHne CBOEBPEMEHHOr0 U MOJIHOMO
MCNOJIHEHMSA CyLLLeCTBYOWMNX 06A3aTeNbCTB Npyu 6e3yc/10BHOM cob/1l0aeHNM TPebOoBaHMIA I0KaNbHbIX PEryAATOPOB.
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Ona storo Npynna:

- noALepKMBaeT CTabunbHylo M auBepcUdULMPOBAHHYIO CTPYKTYPY MacCMBOB, BK/lOYalowylo B ceba
pecypcbl, NPUBIEKAaEMbIE OT Pas3/IMYHbIX TPYMNM MHBECTOPOB/K/INEHTOB, KaK B CPeACTBa, NMPMB/AEYEHHbIE Ha
onpeaeneHHbl CPOK, TaK U B CPEACTBA 40 BOCTPeboBaHUS;

- ocyuwiectBnAeT B/IOXKEHUA B BbICOKOJIMKBUAHbIE aKTUBbI, ,EI,VIBepCVICbMLI,VIpOBaHHbIe no Buaam BanKwT U
CPOKamMm noraweHuAa, Aana 6b|CTpOI’O n 3¢¢EKTVIBHOI'O NOKpbITUA HenpeaBUAEHHbIX pPa3pbiBOB B
JTMKBNAHOCTH;

- MmeeT BO3SMOXKHOCTb OCYLLECTBAATb NpueaevyeHnAa cpeacts Ha d)VIHaHCOBbIX PbIHKaX B KOPOTKKUE CPOKMN.

Monumuka u npoyedypol. KasHayelCTBO OCYLECTBAAET aHa/iM3, MPOrHO3 WM pPa3paboTKy npeasioXKeHui no
pPerynnpoBaHuio KPaTKOCPOUYHOW, CPEAHECPOYHOM U AONTOCPOUYHON NMKBUAHOCTM pynnbl. OpraHmn3auma KOHTPOA
33 COCTOAHMEM J/IMKBUAHOCTM W MUCMOJHEHWEM pPeleHMIt MO YMNPaBAEHMIO JIMKBUMAHOCTbIO OTHOCMTCA K
KomneteHumm KYAI. OueHKa, ynpasieHne U KOHTPONb PUCKa SIMKBUAHOCTU OCYLLECTBAAIOTCA B COOTBETCTBUM C
«MonnTtnkon OAO «CbepbaHK Poccnm» no ynpasaeHUIO PUCKOM JIMKBUAHOCTMY, @ TaKKe pekoMeHaaumamm baHka
Poccuu, NOKanbHbIX PerynaTopoB M basenbcKoro KomuteTa no 6aHKOBCKOMY Hag3opy. baHK ocyliecteaser
KOHTPO/Ib U yNpaB/eHMe IMKBUAHOCTBIO Ha ypoBHE [Pynnbl, a TakKe KOOPAMHALMIO BCEX BHELLUHUX MPUBAEYEHUN
FPynnbl € Lenblo MUHUMM3ALMU CTOMMOCTU GOHAMPOBAHUA .

OpraHbl npasneHus 6aHKOB — y4yacTHWKOB [pynmbl oTBeyaloT 3a 3pdEeKTUBHOE yMnpaBAeHUE JUKBULHOCTHIO
COOTBETCTBYIOLWMX BGAHKOB WM KOHTPO/Ib €€ COCTOAHMA, a TaKke cobaloAeHWe AUMWUTOB W OrPaHUYEHUH,
YCTaHOBAEHHbIX BHYTPEHHUMMU HOPMATUBHbIMWU AOKYMeHTamMu Fpynnbl U TpeboBaHNAMM SIOKabHbIX PEryaAaTOPOB..
OueHKa, ynpaBieHWe W KOHTPOAb PUCKA JMKBMAHOCTM GAHKOB — Y4YacTHMKOB [Pynnbl OCYLLECTBAAIOTCA B
COOTBETCTBMM C eAMHbIMM cTaHgaptamu [pynnbl. Mpu BO3HMKHOBEHUWU aeduuMTa AUKBUAHOCTM BaHKam —
y4yacTHMKam [pynnbl NpefoCcTaBAAIOTCA MaHAATbl Ha NpuBAeYeHWe GOHAMPOBAHUA Ha GMHAHCOBLIX PbIHKAX UK
npeaocTaBaseTca GoHAMPOBAHUE B PaMKaXx YTBEPKAEHHbIX IMMUTOB (N1aHOBbIV U pe3epBHbIV IMMUTI).

YnpaB/fieHMe pPUCKOM JIMKBUOHOCTM [pynnbl  6asvMpyeTca Ha 3aKoHOZATeNbHbIX MHMUMaTMBaxX baHka
Poccrmn/noKanbHbIX PeryifiTopos C y4ETOM MPUMEHEHUS NIYYLLIMX MUPOBbLIX MPaKTUK U MCMOAb3YET caeaylouime
MeTOAbl OLLEHKWN U MHCTPYMEHTbI YyNPaBAeHUA PUCKOM SIMKBUAHOCTH:

- NPOrHO3MpOBaHME MOTOKOB M/aTeKeil B paspese OCHOBHbIX BWAOB Ba 0T C LEAbl0 onpeaesneHus
Heobxogumoro obbema pecypcoB ANA MNOKPbITUA AeduunTa JIMKBUAHOCTWU, a TaKXKe BbINOJIHEHUA
06a3aTeNbHbIX HOPMATUBOB YCTaHOB/EHHbIX JIOKA/IbHbIMWU PETYNAATOPAMMU;

- NPOrHO3NpPOBaHME CTPYKTYPbl aKTUBOB M NACCMBOB MPM Pa3INYHbIX CLLeHapuaxX passutua 6anaHca Mpynnbl ¢
LUenblo KOHTpoNa Tpebyemoro YypoOBHA JIMKBUAHbLIX AKTMBOB B CPEAHECPOYHOU U [0ArOCPOYHOW
nepcnekT1Be B paMKax NoCTPOeHMs naaHoB GoHAMPOBAHUS;

- KOHTPO/Ib U MPOrHO3 3HAYeHWI OCHOBHbIX MOKasaTesel IMKBUAHOCTU Ha ocHose CTaHaapTa lpynnbl No
pacyeTy PUCK-METPUK IMKBUAHOCTY;

- YCTaHOB/IEHNE NMMUTOB Ha PUCK METPUKN, B TOM YUC/E, HO HE UCKAOYUTE/IbHO, COCTaBAAIOWME anneTuT K
pucky pynnbi;

- npoBefeHne CTPecc-TeCTMPOBaHUA NPOGUAA NUKBUAHOCTU NYyTEM aHAAM3a Pas/NNYHBIX cueHapves U ¢a3
cTpecca, a Tak»Ke MJaHMpOoBaHWe AEeNCTBUI NO BOCCTAaHOBAEHUIO HEOBXOAMMOro YPOBHA JMKBUAHOCTU B
cNyyae HeBNAronpUATHbLIX YCI0BUIA MK BO BPEMSA KPU3UCA;

- KOHTPO/Ib MHAMKATOPOB pPaHHEro npeaynpesKaeHua C Le/ibl0 CBOEBPEMEHHOTO BbIABAEHUA HeraTUBHbIX
N3MEHEHUI NNKBULHOCTMH.
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MpuBeaeHHble HUXKe TabanLLbl MOKa3bIBAOT pacnpeaeneHme HeaMCKOHTUPOBAHHbIX KOHTPAKTHbIX CYMM AEHEKHbIX
NOTOKOB (BKAtOYaA Gyaylime BbINAaTbl MO MpoLeHTam) no obsasatenbctBam pynnbl MO AOFOBOPHbIM CPOKaM,
OCTaBWKMMCA [0 noraweHuA. Huxke npencrasneH aHanAn3 HeAMCKOHTUPOBAHHBLIX AEHEXHbIX MOTOKOB [pynnbl ¢
YY4ETOM KOHTPAKTHbIX CPOKOB MoralleHns obs3atenbcts Ha 31 aekabps 2013 roaa:

[o Boctpe-
60oBaHuA U
(8 munauapoax pocculickux meHee 1 Orlpo6 OT6p012 Ot 1roga Bonee 3
pybneli) mecAaua mecaues mecAaues Ao 3 ner ner WUrtoro
Ob6asatenbcrea
CpepcrBa 6aHKOB 1675,1 176,8 179,9 53,0 51,1 2135,9
Cpepnctea GpUsnYeCcKUx any, 2 360,8 1406,4 1097,4 3446,5 430,0 8741,1
CpeacTtBa KOPNOPATUBHbIX KNIMEHTOB 1303,4 442,5 186,1 1707,2 97,2 3736,4
BbinyLeHHble A40AroBble LeHHble
bymaru 73,9 197,1 183,0 217,7 284,0 955,7
Mpoyne 3aemHble cpeacTsa 56,9 128,4 156,1 144,8 36,7 522,9
Mpoune dprHaHCOBbIE 06A3aTENLCTBA
(BKNtOYan cnpaseannByto
CTOMMOCTb MPOU3BOAHbIX
OMHAHCOBbLIX MHCTPYMEHTOB) 179,7 49,8 21,6 31,9 26,0 309,0
CybopaAnHMpOBaHHbIe 3aliMbl - 2,8 22,4 54,8 515,7 595,7
WUTtoro obasatenbcrs 5649,8 2403,8 1846,5 5 655,9 1440,7 16 996,7
0O6s3aTenbCTBa KPEAUTHOTO
4012,3 - - - - 4012,3

XapakTepa

Huxke npeactaBneH aHanu3 HEAMCKOHTUPOBAHHbLIX AEHEXHbIX MOTOKOB
noralieHuma obasatenbcTs Ha 31 aekabpa 2012 roaa:

lpynnbl C y4eTOM KOHTPAKTHbIX CPOKOB

[o Boctpe-
6oBaHuA U
(e munnuapoax pocculicKkux meHee 1 OTrlp06 OTr6 p012 Ot 1lropa bonee 3
pybneli) mecsua mecsues mecsues no 3 ner ner Wtoro
Ob6asatenbcrea
CpepacrBa 6aHKOB 1050,3 230,8 123,0 24,4 39,9 1468,4
CpepctBa GpU3UYECKUX N, 1871,6 1252,4 1159,6 2 599,8 361,4 7 244,8
CpepactBa KOPNOpPaTUBHbIX KIMEHTOB 1271,1 375,1 91,0 1558,5 5,7 3301,4
BbinyLeHHble A0NTOBbIE LieHHble
bymaru 74,3 145,7 159,0 163,1 242,1 784,2
Mpoyne 3aemHble cpeacTsa 29,6 75,7 174,4 192,6 42,3 514,6
Mpouvre dpnHaHcoBble 06a3aTeNbCTBA
(BK/tOYaAn cnpaBeaMBYIO
CTOMMOCTb NMPOU3BOAHBIX
GUHAHCOBbIX MUHCTPYMEHTOB) 140,7 50,1 10,0 31,6 13,5 245,9
CybopanHMpOBaHHbIE 3aliMbl - 1,8 22,0 46,0 500,3 570,1
WUtoro o6asatenbcts 4437,6 21316 1739,0 4616,0 1205,2 14129,4
Ob6s3aTenbCcTBa KPEAUTHOTO
3029,7 - - - - 3029,7

XapaKkTepa
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MPUHUMNBI, Ha OCHOBAHWW KOTOPbLIX MNPOM3BOAMUTCA aHaNM3 JIMKBUMAHOCTM, a TaKKe YMpaBAeHUE PUCKOM
NMKBMAHoCcTM [pynnbl, 6a3npyloTcs Ha 3aKoHOAATeNbHbIX WMHUUMaTMBax baHka Poccum M Ha meToamKax,

Bblpa6OTaHHbIX BaHkom. [laHHble NPUHLUMMNbI BKAKOYAOT B cebn cneaywouiee:

[eHexHble cpeacTBa WM MX  3KBMBAJIEHTbl MPEACTaBAAOT COOON  BbICOKO/NMKBUAHbLIE aKTUBbI WU
KnaccubuumpyroTca B Kateroputo « o soctpeboBaHus U meHee 30 agHel»;

ToproBble UeHHble bymaru, LeHHble bymaru, UsSmeHeHWe CnpaBeaiMBoA CTOMMOCTU KOTOPbIX OTparkaeTca
yepes cyeTa Npubblielt U yObITKOB, a TaKXKe Haubonee NUKBUAHAA OONA LEHHbIX Bymar, MMEeLMXCA B
HaMUYUKN JNs NPOLANKM, CUMTAIOTCA JIMKBUAHBIMW aKTMBAMMW, MOCKOJIbKY AaHHble UeHHble bymaru moryTt
6bITb 1EerKO KOHBEPTUPOBAHbI B AEHEXKHblEe CPeACcTBa B TEYEHWE KOPOTKOro NpoMeXKyTKa BpemeHu. Takune
dUHaAHCOBbIE MHCTPYMEHTbI NpeacTaBneHbl B Tabavue aHanMs3a paspbiBa MKBUAHOCTM B KaTeroputo «[o
BocTpeboBaHuMA U meHee 30 AHeN»;

MHBECTUUMOHHbIE LEeHHble 6ymary, umelowMeca B HaAUYUM A0A NPOAANKM, ABAAIOLMECS MeHee
JNIMKBUAHBIMW, BKAOYEHbI B TabMLbl NO aHanMU3y JIMKBUAHOCTU Ha OCHOBAHWW OXMAAEMbIX KOHTPAKTHbIX
CPOKOB [0 MoraweHus (gna AONTOBbIX MHCTPYMEHTOB) UAM B KaTeroputo «C HeonpeaeneHHbIM CPOKOM»
(4ns poneBbIX MHCTPYMEHTOB);

MHBECTUUMOHHbIE UgHHble 6ymary, yaepXuBaemble [0 MNOralweHusa, BKAOYAA LEeHHble 6Gymaru,
33/10}KEHHbIEe MO [0roBOPaM Peno, BKAOYEHbl B Tabauubl NO aHanAM3y JIMKBMAHOCTM Ha OCHOBAHWUMU
OXXMAEMbIX KOHTPAKTHbIX CPOKOB A0 NOraleHus;

Hanbonee NMNKBUAHAA A0N1A LEeHHbIX 6YMaF, 3a/10KEeHHbIX NO AOrosopam peno, BKAKYEHa B Ta6m4u,y no
adHaAn3y TMKBMAHOCTU Ha OCHOBaHUK OCTaBLUNXCA CPOKOB A0 NnoratleHnA orosopos No caesikam peno,

Kpeautbl M aBaHCbl KAWEHTaM, cCpeacTBa B ApyrMx GaHKax, nNpoyue aKTUBbI, BbiMNyLEHHble A0ATOBble
ueHHble Bymaru, cpefcTsa Apyrux 6aHKoB, NpPoYMe 3aemMHble CpeacTsa U Npoune 0653aTesIbCTBa BK/KOYEHbI
B Tab/MLbl MO aHaNM3Y IMKBUAHOCTM Ha OCHOBAHMU OXMAAEMbIX KOHTPAKTHbIX COOKOB MOralleHus;

CpepctBa KAMEHTOB He BKJ/OYeHbl B KaTeropuio «[lo BoctpeboBaHuA n meHee 30 gHeW» HecmoTpA Ha
BO3MOMHOCTb K/IMEHTOB CHMMATb CpPeAcTBa € N0bOoro cyeta, BKAOYAA CPOYHblE AEMO03UTbl, AOCPOYHO C
notepen HauMCNeHHbIX npoueHToB. [uBepcMduKaumna cpeacTs KAMEHTOB MO KOAMYECTBY W BuAy
BK/1a44MKOB, @ TaKXe OnbIT pyKoBoACTBA [pynnbl, CBUAETENLCTBYIOT O TOM, YTO TaKMe cyeTa U Aeno3uTbl
ABNAIOTCA JONTOCPOYHLIM U CTabUABbHBIM UCTOYHUKOM PUHAHCMpPOBaHUA. B pesynbTaTe atoro B Tabauue no
aHanU3y NMKBUAHOCTW AaHHble CPeACTBA pacnpeeneHbl B COOTBETCTBMU C OXKMAAEMbIMU CPOKaMM OTTOKA
CPeACTB, KOTOpble ONpPeaenATCAs Ha OCHOBaHMM CTaTUCTUYECKON MHPOPMALMK, HaKonaeHHOM pynnoi B
TeyeHue npeaplayliMx NEepuoaoB, a TaKkKe AONYWEHW O MMUHMMANbHbLIX OCTaTKax Ha TEeKYLMX cyeTax
K/IMEeHTOB.
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YpoBeHb IMKBUAHOCTU AN5 aKTUBOB M 06A3aTenbcTB Mpynnbl Ha 31 aekabpa 2013 roga npeacTaBieH HUXKe:

Ao Boctpe-
6oBaHuA U C Heonpe-
MeHee Otrlp06 OT6 8012 Ot 1lropa Bonee AeNeHHbIM
1 mecAuya mecAues mecAues Ao 3 net 3 ner CPOKOM Wrtoro

AKTUBbI
[eHexHble cpeacTsa U ux

3KBWBAJIEHTbI 1327,0 - - - - - 1327,0
Ob6s3aTenibHble pe3epsbl Ha CHeTax B

LeHTpanbHbIX BaHKax 72,2 37,1 26,2 101,0 15,0 - 251,5
Toprosble LeHHble bymarun 101,2 - - - - - 101,2
LleHHble Bymaru, usmeHeHue

cnpaseganBoOi CTOMMOCTU KOTOPbIX

oTpaKaeTcs Yepes cyeTa Npubbinen

1 ybbITKOB 17,5 - - - - - 17,5
Cpepcrsa B 6aHKax 185,2 112,6 18,8 9,2 4,7 - 330,5
KpeauTbl M aBaHCbl KAMEHTAM 616,9 1337,6 1941,4 4200,0 4743,9 93,9 12 933,7
LleHHble Bymaru, 3a10KeHHble No

[orosopam peno 1094,0 9,9 25,5 39,1 175,3 - 1343,8
MNHBECTUUMOHHbIE LEeHHble Bymaru,

MMeLLMEeCa B HaIM4un gns

npoaaxu 444,6 4,5 2,0 6,0 18,8 0,3 476,2
MNHBECTULMOHHbIE LEeHHble Bymaru,

yAEepXK1Baemble 40 noraweHuns 0,5 20,6 28,4 55,0 98,0 - 202,5
OT/NI0XKEHHbIN HaMOroBbIN aKTUB - - - - - 12,3 12,3
OcHOBHble cpeacTBa - - - - - 477,3 477,3
Mpoune akTuBbI 314,3 89,9 32,4 115,7 82,2 102,3 736,8
WUTtoro aKktusoB 4173,4 1612,2 2074,7 4526,0 5137,9 686,1 18 210,3
O6a3atenbcrea
Cpepcrtsa 6aHKOB 1669,1 176,8 169,9 50,1 45,4 - 2111,3
CpeacTtBa pU3NYECKUX nL, 2337,2 1301,5 1019,7 3349,5 427,8 0,1 8435,8
CpepcTBa KOPNOPATUBHbBIX KINMEHTOB 1298,8 414,8 162,2 1659,5 93,1 - 3628,4
BbInyLweHHble AONTOBbIE LieHHble

bymaru 72,3 186,7 165,9 178,7 249,8 - 853,4
Mpoune 3aemHble cpeacTsa 48,5 125,5 150,3 137,2 37,6 - 499,1
OTNOXKEeHHOE Hanorosoe

oba3aTenbCcTBO - - - - - 23,8 23,8
Mpoune obasatenbcTBa 180,7 67,7 23,3 36,6 22,6 21,5 352,4
Cy60pAMHUPOBAHHbIE 3aMbl - - - 4,5 420,2 - 424,7
WUtoro o6asatenncrs 5606,6 2273,0 1691,3 5416,1 1296,5 45,4 16 328,9
Yucrblii paspbiB IMKBUAHOCTU (1433,2) (660,8) 383,4 (890,1) 38414 640,7 18814
COBOKYMHbI pa3pbiB IMKBUAHOCTN

Ha 31 pekabpsa 2013 roga (1433,2) (2 094,0) (1710,6) (2 600,7) 1240,7 1881,4 -
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YpoBeHb IMKBUAHOCTU AN aKTUBOB M 06A3aTenbcTs Mpynnbl Ha 31 aekabpa 2012 roga npeactaBieH HUXe:

Ao soctpe-
60BaHuA U C Heonpe-
MeHee Orlp06 Ot 6 po 12 Ot lropa Bonee AeNneHHbIM
1 mecaya mecAues mecaues Ao 3 net 3 ner CPOKOM WUtoro

AKTUBbI
[leHexHble cpeacTBa U Ux

3KBUBA/IEHTbI 1290,8 — - - - - 1290,8
Ob6s3aTeNibHble pe3epBbl Ha cYeTax B

LeHTpanbHbIX BaHKax 61,4 32,4 25,6 80,7 11,1 - 211,2
ToproBble LeHHble bymaru 90,4 - - - - - 90,4
LleHHble Bymaru, usmeHeHve

cnpaBegiMBOI CTOMMOCTU KOTOPbIX

oTpaKkaeTcs Yepes cyeTa npubbinen

1 ybbITKOB 19,2 - - - - - 19,2
CpepacTBa B 6aHKax 57,0 46,2 0,6 2,4 8,6 - 114,8
KpeauTbl M aBaHCbl KAMEHTam 373,0 1384,1 1541,0 3524,7 3595,5 81,0 10499,3
LieHHble Bymaru, 3an10KeHHble No

[,0roBopam peno 723,6 21,4 39,4 89,4 75,9 - 949,7
MNHBECTUUMOHHbIE LEeHHble Bymaru,

MMeloLLMeca B Hann4mm ana

npoaaxum 788,3 2,7 2,6 8,4 2,2 0,3 804,5
MNHBECTUUMOHHbIE LEeHHble Bymaru,

yAepKMBaemble A0 noraweHus 0,2 5,8 8,8 38,5 52,6 - 105,9
OTNOXEHHbIN HAaNOrOBbIN aKTUB - - - - - 7,5 7,5
OcHoBHble cpeacTBa - - - - - 436,0 436,0
Mpoune aKTMBbI 174,3 72,7 36,3 94,3 46,3 144,2 568,1
WUtoro aktnsos 3578,2 1565,3 1654,3 38384 37922 669,0 15097,4
O6a3sartenbcrBa
Cpepcrtsa 6aHKoB 1046,3 226,6 115,4 18,5 45,6 - 1452,4
Cpepctsa GpU3NYECKUX UL, 1848,2 1162,9 1091,2 2521,1 359,8 - 6983,2
CpeZcTBa KOPNOPaATUBHbBIX KINMEHTOB 1245,5 363,4 82,3 1500,7 4,2 - 3196,1
BbInyLeHHble AONTOBbIE LIeHHble

6ymaru 70,9 140,6 142,5 131,2 206,5 - 691,7
Mpoune 3aemHble cpeacTsa 29,1 69,9 169,6 160,1 40,5 - 469,2
OTnoXeHHoe Hanorosoe

06A3aTenbCTBO - - - - - 33,2 33,2
Mpoune obasatenbcTBa 135,5 53,4 21,2 21,9 6,0 25,1 263,1
CybopanHMpPOBAHHbIE 3alMbl - 0,1 0,7 - 383,9 - 384,7
WUtoro o6asatenncrs 4 375,5 2016,9 1622,9 4 353,5 1046,5 58,3 13473,6
Yucrblii paspbiB IMKBUAHOCTU (797,3) (451,6) 31,4 (515,1) 2745,7 610,7 1623,8
COBOKYNHbI pa3pbiB IUKBUAHOCTH

Ha 31 gekabpsa 2012 roga (797,3) (1 248,9) (1217,5) (1732,6) 1013,1 1623,8 -

OnepauMOHHbIN PUCK. Moa onepaLMoHHbIM PUCKOM NMOHMMAETCA PUCK BOSHMKHOBEHWA Y MPynMbl NOTepb B pesy/bTare
HeJOCTaTKOB BO BHYTPEHHMX mpoueccax, QyHKUMOHUPOBAHNM UHPOPMAELIMOHHBIX CUCTEM, HECAHKLMOHMPOBAHHbIX /
NPOTMBONPABHbIX AENCTBUIA UM OLUIMOOK COTPYLHUKOB MW BCIEACTBUE BHELWHUX COBLITUIA.

Cuctema ynpasneHMa OnepauMoHHbIM pUCKoM onpegensetca «MoAUTUKOM NO yNpaBAeHMIO OMNepaumOHHbIM
PUCKOM» M Hanpas/ieHa Ha NPeaoTBPALLEHNe AAHHOMO PUCKA MM MAaKCMMaNbHO BO3MOXKHOE CHUMKEHME Yrposbl
NOTeHUMaNbHbIX YObITKOB (MPAMbIX /UM KOCBEHHbIX), CBA3aHHbIX C OpraHu3auumelt BHYTPEHHMX NPOLECcCoB U C
BHELWHUMM daKkTopamu (cobbITUAMM), U3MEepPeHUE BEANYMHBI ONEPaALMOHHONO PUCKa AN pacyeTa Heobxoaumoro
PEryifiTOPHOro M 3KOHOMMYECKOTO Kamnurasa, a TakKe Co34aHuA afeKBaTHON CUCTEMbl BHYTPEHHETO KOHTPOA.
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Mpouecc ynpasaeHMs onepaLmMoHHbIM PUCKOM B [pynne BK/AOYaeT c/ieaytolme OCHOBHbIE 3Tarnbl:

- naeHTUPUKALMA ONepaLMoOHHOrO PUCKa;
- OLLEHKa OnepaumoHHOro PUCKa;

- aHanu3 NpPobAeMHbIX 30H NPOLLECCOB, BbIPABOTKA M MPUHATME pPeleHna No ONTUMM3ALMK / N3MEHEHMIO
MPOLLECCOB B LiEAX CHUMKEHUA YPOBHA ONepaLMOHHOTO PUCKA;

- MOHUTOPUHT onNepaunoHHOro puCKa,
- KOHTPO/1b VI/VIJ'IVI CHMXXeHune onepaunoHHOro puUcCKa.

[Ona peanusaumm yKasaHHbIX 3TanoB B [pynne BHeApeHbl TaKMe MHCTPYMEHTbl YMPaBAEeHUA OMepaunNoOHHbIM
PUCKOM, Kak cb0op BHYTPEHHMX AAHHbIX O NOTEPAX BCAEACTBUE peannsalnn UHUMAEHTOB ONEepPauMOHHOro PUCKa,
CaMOOLLEHKa NoApasaefieHnii U CLEeHapHbIA aHaivM3 Nno onepaumMoHHbIM puckam. B 2013 rogy Mpynna Havana
TUPaAXXUPOBAHNE WMHCTPYMEHTOB YMNpPaBAEHUA ONEepauMoOHHbIM PUCKOM B 6aHKM M KOMMAHWK, ABAAKOLLMECH
y4yacTHuKamu Mpynnbl.

Bo Bcex CTPYKTYypHbIX nogpasgeneHunsax baHka v yy4acTHMKOB [pynnbl Ha3HayeHbl PUCK-KOOPAMHATOPbI —
COTPYAHMKM MoApasdenieHnit, B cocTaB OyHKUMIA  KOTOPbIX BXOAMT B TOM 4uC/ie B3aMMOAEWNCTBME C
noapasgeneHnaMM OMnepaumoHHbIX PUCKOB B BOMPOCaX MAEHTUGUKALMU, OLEHKW, MOHUTOPMHIA W KOHTPOASA
OMNepaUMoOHHOTO  pUCKa. B YacTHOCTM, PUCK-KOOPAMHATOPamMM  OCYLLECTBASETCA  MHPOpMMpoOBaHME O
peann3oBaHHbIX MHUMAEHTAX ONEPaLLMOHHOIO PUCKA, a TaK}Ke OLEHKA NOTEeHLMaNbHbIX PUCKOB B XO4e NpoBeaeHUs
CaMOOLEHKM,

B 2013 roay B baHKe 6blna BHegpeHa HOBasA aBTOMATM3MPOBAHHAA CUCTEMa YMPABAEHWS OMepPaLMOHHbIMMK
pUCKamM, B pamKax KoTopoit 6bin10 npoaosikeHo GopmupoBaHMe BHYTPeHHeln 6asbl AaHHbIX O peasin3oBaHHbIX
ONEepauUMOHHbIX PUCKAX W MOHEeCeHHbIX noTepAx. BepgeTca noasTanHbli MNepeBos MNpPOLLEecca CaMOOLLEHKM
noApasaeneHuii B HOBYIO aBTOMATU3MPOBAHHYIO cucTeMy. MHMLMMPOBAHbI PaboTbl MO TUPAXKMPOBAHMUIO AaHHOM
cuctembl B BaHKM M KOMMAHWW, ABAAIOWMECA Y4acTHMKaMu [pynnbl, 4YTO MNO3BOAUT OLEHMBATb YPOBEHb
ONepaLMOHHOro pMcKa B Lenom no pynne, a TaK»Ke BbIABUTb 30HbI KOHLEHTPaLMK pUCKOB pynnbl.

B uensx MOHWTOPWHIa OMEpaLMOHHOTO pucka [pynna wWcnosb3yeT cUcTeMy OTYETOB AN PYKOBOACTBA W
KOJIIerMasibHbIX OPraHOB, 334E€MCTBOBAHHBIX B NMPOLLECCax yrnpasieHus puckamu. OTYETHOCTb MO OMepaLoHHOMY
pUCKy GopmMUpyeTCA Ha eXKeQHEBHOW, eXXeMECAYHOW 1 exeKBapTaibHOM OCHOBE.

B nepvoa ¢popmupoBaHua 6asbl AaHHbIX O PEANN30BAHHbIX OMEPALMOHHbLIX PUCKAX OLLEHKA M MPOrHO3 YPOBHSA
onepaLmoHHOro PUCKa NPOM3BOAMUTCA C MCNOJb30BaHMEM 6a30BOro MHAMKATUBHOMO NOAX0A4a, PEKOMEHAYEMOro
basesibCKUM KOMUTETOM MO BaHKOBCKOMY HaA30py, Ha OCHOBE AaHHbIX OTYETa O NPMBLINAX U YBbITKaX. TeKyLLMA
YypOBEHb OMNepaLMoHHOro pucka B pynne oLeHMBAETCA Kak NpUemMaeMbIit.

B uenax npeaynpexaeHna u/WAM CHWKEHMA noTepb, BO3HMKAWOLWMX BCNeACTBME peanusauum cobbiTuii
onepaumoHHOrO pucka, Mpynnoi paspaboTaHbl M NPUMEHAIOTCA COOTBETCTBYHOLME MEXaHU3Mbl U MpPoLLeaypsbl,
TaKMe KaKk BCECTOPOHHAA periameHTauma 6U3Hec-NpoLeccoB 1 NpoLeayp; pasaeieHme noaHOMOUYUIA; BHYTPEHHUIA
KOHTPOAb COBAOAEHMSA YCTAaHOBAEHHOTO MOPAAKA COBEPLIEHUS Onepaumii U cAenoK, AMMUTHON AMCUMMANHDI;
KOMMAEKC Mep, Hanpas/ieHHbIX Ha obecrnedeHne UHPOPMaUMOHHOW 6e30MacHOCTM, HenpepbIBHOCTU
OeATeNIbHOCTY;  COBEpLIeHCTBOBaHWE npouedyp ayauta W KOHTPOAA  KadectBa  QYHKLMOHMPOBAHUA
aBTOMATM3UPOBAHHbLIX CUCTEM W KOMIMJIEKCa annapaTtHbIX CPeacTs; CTPaxoBaHWe WMMYyLLecTBa M aKTUBOB;
noBblWeHne KBanndUKaLMU COTPYAHUKOB Ha BCEX OPTraHU3aLLMOHHBIX YPOBHAX U MNp.

B xo4e npoBeAeHUs aHaNM3a HaKONNEHHOW CTaTUCTUYECKON MHbOPMaLMKM 06 MHLMAEHTAX ONepPaLmMoHHOIO PUCKa,
aHanu3a npoueccos baHKa / y4acTHMKOB [Pynnbl, CAMOOLEHKMN CTPYKTYPHbIX NOAPA3AENEHWNIA MO ONEPALMOHHbIM
PMCKam, a TaKXe B paMKax CLeHapHOro aHanu3a paspabaTbiBaloTCA Mepbl MO MUHMMM3ALMM ONEPALMOHHOrO
pUCKa, KOTOpble NoA/exaT peryaapHOMY MOHUTOPMHIY, KaK CO CTOPOHbI CTPYKTYPHbIX NoAapasaeneHuii, Tak U co
CTOPOHbI MOAPa3AeIeHNN OnepaumoHHbIX PUCKOB, PYKOBOACTBA M KOINErnasibHbIX OpraHoB ynpasaeHus baHKa u
y4acTHMKOB pynnbl.
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33 YcnoBHble aKTUBbI U 06A3aTeNnbcTBa

CydebHble pazbupamenbcmea. Bpems OT BpemMeHU B Xo4e TeKyliel aeatenbHocTv Mpynnbl B cygebHble opraHbl
MOCTYNaloT UCKM B OTHOWeHUW pynnbl. Mcxoaa n3 coBCTBEHHOM OLEHKM, a TaK¥Ke pPeKoMeHAauni BHYTPEeHHUX
NpodeccMoHasibHbIX KOHCY/IbTaHTOB, PYKOBOACTBO PynMnbl CYUTAET, YTO pa3brpaTenibCTBa NO HUM He NPUBeayT K
CyLLecTBEeHHbIM ybbITKam ana Mpynnbl. B TeyeHne roga, 3akoHuymBLleroca 31 pekabps 2013 roga, Npynna co3gana
pe3epB B KOHCOAMOMPOBAHHOM OTYeTe O NPMBLINAX M YBbITKaX NoA UCKKW, NO KOTOpbIM [pynna oKuaaeT OTTOK
AeHexXHbIx cpeacTs B pasmepe 0,8 munnnapaos pybaeit (31 aekabps 2012 roaa: HoOAb MUAAKAPAOB pybaeit).

Hanozoeoe 3axkoHodamesnbcmeo. [eicTeytollee HaAOroBoe, Ba/lOTHOE M TaMOMEHHOe 3aKoHO4aTeNbCTBa
Poccuiickoii Peaepaumm AOMYCKAOT BO3MOMKHOCTb Pa3HbiX TOMKOBaHWIA M NOABEPXKEHbI 4acTO BHOCMMbIM
M3MEHEHUAM, KOTOpble MNPUHMMAIOTCA ObICTPO M MOTYT MNPUMEHATLCA PETPOCNEKTMBHO. B 3ToN cBA3M
WHTEpNpeTauMa [aHHOTO 3aKOHOAATENbCTBA PYKOBOACTBOM [pynnbl NPUMEHUTENBHO K Onepaumam U
geatenbHoct Tpynnbl MOMKET 6blTb OCMOPEHa COOTBETCTBYIOWMMU PErnoHaibHbIMU UAN  deaepasibHbIMM
opraHamu. Kak cieactsme, Hasorosble OpraHbl MOMYT MPeabABUTb MPETEH3MM MO TeM CAe/IKaM U onepaumsam
Fpynnbl, KOTOpble He OCMapuMBaAUCb B MPOWAOM. B pesyabTaTe, COOTBETCTBYIOLMMWM OpraHamu MOryT 6biTb
HauYMCNEHbI AOMONHUTE/IbHbIE HANOTW, NEHMU U WTPadbI.

BblesaHble MPOBEPKU MPABUABHOCTU WUCYUCIAEHUA WM YNAaTbl Ha/JOrOB HaforonaatenbliMkamu, NPOBOAMMbIE
Ha/IoroBbIMW  OpraHaMu, MOTYT OXBaTblBaTb TPW KafeHOAPHbIX rofda AeATe/IbHOCTW, HenocpeacTBEHHO
NpPeaLecTBYOWMX rogy MPUHATUA HaANOrOBbIMM OpraHaMy pelleHMs O NPOBEeAEHWW Ha/NoroBolk NpoBepku. B
onpeneneHHbIXx 06CTOATENBCTBAX NPOBEPKE MOTYT BbITb NOABEPrHYTbI U 60/Iee paHHUE Nepuoabl.

MpuHATME HOBOrO 3aKOHa B 061aCTU TpaHChepTHOro LeHoobpasoBaHMA, BCTynMBLWero B cuay 1 aHsapsa 2012 roga,
MO3BOJIM/I0 POCCUMCKMM HA/IOrOBbIM OPraHaM KOpPPEKTUPOBaTb TPAaHCHEPTHbIE LLEHbI M HAanaraTb A4ONOAHUTENbHbIE
Hasoroeble 06A3aTeNbCTBA B OTHOWEHUWM BCEX KKOHTPONMPYEMbIX» OMEpaumit B CAy4vasx, Korga LeHa CAenKu
OT/IMYAETCA OT PbIHOYHbIX LEeH, onpegenfemMblx ANsA uUeneil HanoroobsoxeHua. CrMUCOK «KOHTPONMPYEMbBIX»
onepaumin BKAOYAET Onepauun COBEpLUEHHbIE C POCCUMNCKMMM M MHOCTPAHHbIMWU CBA3aHHbIMW CTOPOHaMM, a
TaK)Xe HEeKoTopble BUAbl Onepaumii ¢ 3arpaHUYHbIMU HE3aBUCUMbIMW KOHTPAreHTamm, COBEpLUEHHblE HauyMHas C
1 aHBapa 2012 unu paHee, B c/lyyYae, Korga OTHOCALUMECA K HMM AOXOAbl MAM pacxodbl NPU3HaHbl ANA uenemn
HanoroobnoxeHusa B 2012 rogy wau nosgHee. [eWcTeylolime nNpaBuna TpaHcpepTHOro uLeHoobpasoBaHMsA
CYLLECTBEHHO  MOBbLICUMAN  C/AOXKHOCTb  COBAOAEHMS  3aKOoHOAaTeNbCcTBA B JAaHHOW  obnactm  gns
HasoronaaTesbWMKOB MO CPAaBHEHWUIO C 3aKOHaMU, AeicTBoBaBWMMM 0 2012 rofa, B YaCTHOCTU M3-3a CMELLEHUA
HeobXxoaMMOCTM NPefoCcTaBAeHMA AOKa3aTeIbCTB C HAJIOFOBbIX OPFraHOB Ha HasoronaaTesblmMKa. [na onepauuii c
LEeHHbIMM BymMaramMn M NPom3BOAHbIMW GUHAHCOBBIMMU MHCTPYMEHTAMMU MO-MPEXKHEMY MPUMEHAOTCA 0Cobble
npaBuna TpaHchepTHOro LeHoobpa3oBaHUA.

B 2013 roay lpynna paccumTana o6A3aTenbcTBa MO HaNOry Ha «KOHTPOJIMpyemble» oOnepauuun, MCnonb3ys
AelcTBytOWME LeHbl CAENOK C YYETOM COOTBETCTBYHOLLMX KOPPEKTUPOBOK HA TpaHCHEpPTHYIO cocTaBasAtowyo (B
cnyyae Heobxo4MMOCTH).

B cBA3M C OTCYTCTBMEM YCTOWYMBOM MPAKTUKU MPUMEHEHUA OEeNCTBYIOLWEro POCCUMCKOrO 3aKOHOZATeNbCTBa B
obnactn TpaHchepTHOro LEeHOO6pPa3oBaHMA POCCUIACKME HANOroBble OpraHbl MOTMYT OCMOPUTb YPOBEHb LEH,
ncnosibayemblix FPynnoi no «KOHTPOAMPYEMbIM» OMepaumam U HaYMCAUTL AOMONAHWUTENbHbIA Hanor B cayyae,
Koraa pynna He CMOXeT A0Ka3aTb UCMO/Nb30BaHME PbIHOYHbIX LEeH, HasinyMe COOTBETCTBYIOWEN AOKYMEHTauUn 1
cobnogeHns nopagKa NpesocTaBNeHMA OTYETHOCTM B HAIOTOBbIE OPraHbl.

Mo cocTosHuto Ha 31 aeKkabps 2013 roaa pyKoBoAcCTBO BaHKa cuMTaeT, YTo ero MHTepnpeTauusa NPUMMEHUMbIX HOPM
3aKOHO4aTeNbCTBA ABAAETCA 0OOCHOBAHHOM, M YTO NO3ULMA BaHKa B OTHOLIEHMM BOMNPOCOB Ha/0rooba0XeHuA, a
TaKXe BONPOCOB Ba/IlOTHOFO M TaMOXXEHHOr0 3aKoHOAaTebCcTBa byaeT nogaepraHa.

0O6sa3amenscmea KanumanbHo20 xapakmepd. o coctoaHuMioo Ha 31 pekabpa 2013 roga lpynna umena
[OroBOpHble 06A3aTeNbCTBA  KAMMTA/ZIbHOFO  XapakTepa Mo  PEKOHCTPYKLMM 34aHUA U npuobpeTeHuto
obopyaoBaHua Ha obulyo cymmy 13,9 munnmapgos pybneii (31 gekabpa 2012 roga: 38,9 munnunapaos pybneit) n
Nno nNpuobpeTeHUtd KOMMblOTEPHOro 060pyaoBaHMA Ha obuyo cymmy 9,2 munnunapgos pybneit (31 aekabps
2012 roga: 2,1 munnuapga pybneit). Fpynna yxke Bblgennna HeobxogMmble pPecypcbl Ha MOKPbITUE 3TUX
0b6q3aTenncTB. pynna yBepeHa, YTO ypoBeHb YMUCTbIX OOXOAOB B byayliem, a Takke o0b6bem PpUHAHCMPOBaHUA
6yAyT AO0CTaTOYHbIMW ANA NOKPbITUA 3TUX UM NOAO0BHbIX 0653aTeNbCTB.
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33 YcnoBHble aKTUBbI U 0653aTenbcTBa (NpoaoMKeHue)

O6saszamenbcmea no onepayuoHHoli apeHde. Huke npeacTas/ieHbl MUHUMAa/bHbIE CYyMMbl Byaylieil apeHaHOM
nnaTbl NO onepaunoHHON apeHae (6e3 nNpasa PacTOPMKeHWUA M C MPaBOM PACTOPXKeHMusa) B cayyasx, Korga Fpynna
BbICTYNaeT B Ka4ecTBe apeHaaTopa:

31 pekabpsa 31 pekabps

2013 ropa 2012 ropa

Mo porosopam Mo porosopam Mo porosopam Mo porosopam

c npasom 6e3 npaBa C npaBom 6e3 npaBa

(e munnuapdax pocculickux pybeli) pacTop}keHus pacTop}KeHus pacTopykeHus pacropykeHus

MeHee 1 roaga 13,2 1,8 10,8 1,4

Ot 1ropa no 5 net 29,7 5,5 19,0 3,2

Bonee 5 net 29,2 4,2 14,5 3,3
UToro o64a3aTenbCTB NO ONepaLMoHHOI

apeHae 72,1 11,5 44,3 7,9

CobnrodeHue ocobbix ycnosuii. Tpynna [oKHA cobaoaaTh onpegeneHHble ocobble YcnoBus, B OCHOBHOM
CBA3aHHble C 3aeMHbIMM cpeacTBamu. HecobnwogeHune 3TUX 0COBbIX YC/IOBUIA MOMKET WMMEeTb HeraTuBHble
nocneacteusa gns Fpynnbl. Mo coctoaHuto Ha 31 aekabps 2013 roga u 31 aekabps 2012 roga MNpynna cobatogana
BCE 0CObble yCn0BUA.

O6a3zamenbcmea KpedumHo20 xapakmepd. OCHOBHOM Le/blo 0653aTeNnbCTB KPeAMTHOrO XapakTepa AB/feTca
obecneyeHne npPeAOCTaBlEHUA CPEACTB K/AMEHTam Mo mepe Heobxoaumoctu. [apaHTMM U pesepsHble
aKKpeautuebl, npeacrasnstolme coboit 6e30T3biBHbIe 06s3aTenbcTBa MPynnbl NO OCYLWECTBAEHUIO NaaTexen B
CNy4Yae HeUCnosIHEHMS KAUEHTOM ero o6A3aTesbcTe nepes TPEeTbUMM CTOPOHaMM, 06134a10T TaKUM XKe YPOBHEM
KPEeAMUTHOrO PUCKa, YTO M KpeamTbl. [LlOKyMeHTapHble U KOMMEPUYECKME aKKPeAUTUBLI, ABAAIOLLMECA MUCbMEHHbIMMU
ob6asatenbcTBamu Fpynnbl NO OCYLLECTBAIEHUIO OT MMEHW KAMEHTOB BbINAAT B Npeaenax OroBOPeHHOM CymMmMbl Npu
BbINOJIHEHUM ONpeaeneHHbIX YCI0BUIM, obecneyeHbl COOTBETCTBYIOWMMMU MOCTaBKaMM TOBApPOB UAWN AEHEXHbIMM
Aeno3nTamm U COOTBETCTBEHHO, 06/134at0T MEHbLLUMM YPOBHEM PUCKa, YEM NPAMOE KpeauToBaHMe.

06s3aTeIbcTBA MO NPEAOCTABAEHUIO KPEAWUTOB BKAOYAIOT HEMCMNONb30BAHHYIO YacTb CYMM A1 NPeaocTaBAeHun
KpeauToB. B oTHOwWeHUN 0643aTeNbCTB N0 NPeAOCTaBAEHNIO KpeauTos pynna noTeHLMaabHO NOABEPIKEHA PUCKY
noHeceHMs y6bITKOB B CyMMe, PaBHOW O0OLWENW Cymme Heucnosib3oBaHHbIX 0653aTeNbCTB. Tem He MeHee,
BEPOATHAA CyMma Y6bITKOB MeHblle 06Lieil CyMmbl HEMCNO/b30BaHHbIX 06A3aTeNbCTB, TaK Kak 6osblwan yacTb
06A3aTeNbCTB MO NPEAOCTaBNEHMIO KPeauToB 3aBUCUT OT COBNOAEHUA KAMEHTaMM onpeaeneHHbIX TpeboBaHUi No
KpeauTocnocobHoCcTU. pynna KOHTPO/AMPYeT CPOK, OCTaBWMICA A0 noraweHua o6A3aTeNbCTB KPeauTHOro
XapaKTepa, TaK KaK 06bl4HO Honee JONTOCPOYHbIE 06A3aTeNbCTBA MMEKOT 6osee BbICOKMIA YPOBEHb KPeaWUTHOro
P1CKa, YeM KpaTKOCpoYHble 06A3aTenbCTBa.

06s3aTe/IbCTBA KPEAMUTHOrO XapakTepa [pynnbl COCTaBAAIOT:

31 pekabpa 31 pekabpa

(8 munnuapdax pocculickux pybneli) 2013 ropa 2012 ropa
O6s3aTenbCcTBa NO NPEAOCTaBIEHUIO KPeanToB 1477,8 1112,0
[apaHTUK BblgaHHbIE 1362,4 934,2
Heuncnonb3oBaHHble KpeaUTHbIE TIMHUMN 545,7 495,2
DKCMOPTHbIE aKKpeaAUTUBLI 399,5 302,8
MMNOpPTHbIE aKKPeaMTMBbI U aKKPegUTUBbI NO BHYTPEHHUM pacyeTam 226,9 185,5
UToro o6a3aTenbCcTB KPEAUTHOTO XapaKTepa 4012,3 3029,7

Mo coctosHMio Ha 31 aekabps 2013 roga B coCTaBe CPeACTB KOPNOPaATUBHbIX KIMEHTOB OTPAXKEHbl AEMNo3uTbl B
cymme  107,7 munnuvappos pybnein (31 pgekabpa 2012 roga: 79,0 munnvappos pybneit), asnstowmecs
obecneyeHrem no 6e30T3bIBHbIM 0653aTeNbCTBAM MO UMNOPTHLIM akkpeanTueam. Cm. NMpumeyaHue 18.
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33 YcnoBHble aKTUBbI U 0653aTenbcTBa (NpoaoMKeHue)

Obuwan cymma KOHTPAKTHOMN 33aA0/KEHHOCTU MO HEMCMOo/b30BaHHbIM KPeAWUTHbIM JIMHUAM, aKKpeauTuBam WU
rapaHTMam HeobssaTeNbHO npeacTasnseT coboit byayuime OeHe)kHble TPeboBaHWA, MOCKO/IbKY BO3MOXHO
ncTeyeHMe CPoKa AENCTBMA MNM OTMEHA YKa3aHHbIX 06A3aTeNbeTB 6e3 NpenocTaBieHNa KANEHTY CPeaCTs.

MHbopmauma no onepaumam C ToCyZAapCTBEHHbIMWU YUYPEKAEHUAMW W  KOMMAHUAMM, KOHTPOAMPYEMbIMU
rocygapcrsom, npeacrasieHa B Npumevarunm 39.

AKkmuebl nod ynpaeneHuem. Ha 31 aekabpsa 2013 roga 1 31 gekabps 2012 roga HECKONbKO KOMMaHui Mpynnbl no
YNpaBAeHU akKTMBamMun MMeNN nopa ynpaBieHUEM YUCTble aKTUBbl HECKOJIbKUX UHBECTULUUOHHbIX KOMI‘IBHVIVI,
BE/IMYMHA KOTOPbIX NPUBEAEHA B TabanLe HUXKeE:

(8 munnuapdax pocculickux pybneli) 2013 2012
MeHCcMOoHHble GoHAbI 90,7 47,7
MaeBble NHBECTULMOHHbIE GOHAbI 25,3 17,5
AKTUBbI PU3MYECKMX /IUL, NOA, YyNPaBAEHNEM 8,9 7,4
XepK-poHapl 5,2 3,7
Lenesble poHAbI 3,9 4,3
BeHuypHble GpoHAbI 2,6 2,7
DoHAbI NPAMbIX MHBECTULNIA - 0,9
Mpouee 6,2 1,1
WUtoro 142,8 85,3
34 MpoussoaHble PUHAHCOBbIE UHCTPYMEHTbI

BantoTHble u apyrue npomsBogHble GMHAHCOBbIE MHCTPYMEHTbI, C KOTOopbiMK Ipynna NnpoBoguT onepaumm, obblvHO
MMetoT obpallleHne Ha BHEOBUPIKEBOM pbiHKE C NPodeccMoHanbHbIMWU YHaCTHUKAaMU. Npon3BoaHble dUHAHCOBbLIE
WHCTPYMEHTbI MMeloT b0 MNOoTeHUManbHO BbIrOAHble YCN0BMA (aKTuBbl), AMBO NOTEHLMANbHO HEBbIrOAHbIE
ycnosua (06s3aTenbcTsa) B pesysibTaTe KosebaHMA MPOLLEHTHbIX CTaBOK, KypCcoB obmeHa BajloT WAWU ApYyrux
nepemeHHbIX (GaKTOPOB, CBA3AHHbIX C 3TUMW WMHCTPymeHTamu. CnpaBeannBas CTOMMOCTb MPOM3BOAHbIX
GUHAHCOBbIX MHCTPYMEHTOB MOYKET CYLLLECTBEHHO U3MEHATLCA C TEYEHNEM BPEMEHM.

CnpaBeanneBas CTOMMOCTb (GOpPBAPAHbIX KOHTPAKTOB PACCUUTHIBAETCA KaK pasHWUA MeXay npuBeseHHOM
CTOMMOCTbIO TpeboBaHU M 06a3aTenbcTB8 Mo HUM. N8 NOCTPOEHUA MOLENAN AUCKOHTUPOBAHHBLIX AEHEMKHbIX
MOTOKOB WCMOJIb3YIOTCA KOTUMPOBKM (GOPBapAHbIX OBMEHHbIX KYpPCOB W BHYTPEHHME CTaBKWM LOXOAHOCTU MO
¢dopBapaHbIM  KOHTpakTam. [JlaHHble WHCTPYMEHTbl OTHOCATCA KO BTOPOMY YPOBHIO MEPapXuM OLEHKM
cnpaseanBoi CTOMMOCTM GUHAHCOBbIX MHCTPYMeHTOoB. Cm. NMpumeyarme 35.

CnpaBegnnBas CTOMMOCTb OMLMOHHbIX KOHTPAKTOB oOMpeAensercA C npumeHeHnem mogenun bnaka-lLloynsa.
MonpaBKK Ha KPeAUTHbIM PUCK NMPUMEHAIOTCA B CyYanX, Koraa 3To Heobxogumo. [aHHas moLenb OCHOBbIBaeTcA
Ha TEKYLMX PbIHOYHBIX LLeHaxX M BONATUABbHOCTU. B cnyyasax Koraa Takad MHOOPMALMA MOXKET ObiTb NosyYeHa Ha
OTKPbITOM pbIHKE, TeKyLW,asa CTOMMOCTb 3TUX WUHCTPYMEHTOB OTHOCUTCA KO BTOPOMY YPOBHIO MEpPapXvMu OLEHKM
cnpaseniMBoOi CTOMMOCTU GUHAHCOBBIX MHCTPYMEHTOB. BO BCex OCTanbHbIX CAy4aAx TEKyWad CTOMMOCTb 3TUX
WHCTPYMEHTOB OTHOCUTCA K TpEeTbeMY YPOBHIO nepapxuun. Cm. MpumeyanHue 35.
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34 MpoussoaHble GUHAHCOBbIE MHCTPYMEHTbI (MpoaosIKeHue)

B TabauLy BK/IlOUEHbI KOHTPAKTb! C 4aTOM pacyeToB Moc/ae COOTBETCTBYIOLLEN OTYETHOM AaTbl, CYMMbl NO AaHHbIM
cOenKam MoKasaHbl PasBepHYTO — 40 B3aMMO3a4yeTa Mo3uumit (M BbINAAT) NO KaXAOMy KOHTpareHTy. 3TW CAENKM

NMEIOT KPaTKOCPOUHbII XapaKTep.

AHanns npounsBoAHbIX PUHAHCOBLIX MHCTPYMEHTOB MO COCTOAHMIO Ha 31 Aekabpa 2013 roga npeacraBneH B

Tabnuue HUXKe:

Cnpaeea/MBas CTOMMOCTb CYMMblI
OCHOBHOTO [,0/1ra U/IN COrNIacCOBaHHOWA

CyMMbl
AKTUBDI - Ob6asaTtenbcrea -
NoNOXKUTeNbHaA oTpuuatenbHas
cnpaBsegnuBas cnpaBsegnuBas
(e munnuapdax pocculickux pybeli) K nonyyeHuio K ynnare CTOMMOCTb CTOMMOCTb
WHocmpaHHas eantoma:
PbIHOYHbIE CBOMbI 35,9 (36,0) - (0,1)
BHebMpKeBble ONUMOHbI 294,4 (291,6) 24,9 (22,1)
BHebup:kesble cBOMbI 1822,4 (1796,4) 40,7 (14,7)
dopBapgHble COENKM 317,0 (316,1) 3,1 (2,2)
dbloyepcobl 0,7 (0,7) 0,7 (0,7)
WUtoro 2470,4 (2 440,8) 69,4 (39,8)
lpoyeHmHas cmaeKa:
PbIHOYHbIE ONUMUOHbI 2,6 (2,6) - -
PbIHOYHbIE cBOMbI 5,8 (5,7) 0,1 -
BHebupskeBble ONUUOHbI 3,6 (3,6) 0,8 (0,8)
BHebupskeBble CBOMbI 455,7 (448,3) 26,5 (19,1)
dopBapgHble caenkm 0,2 (0,2) - -
Uroro 467,9 (460,4) 27,4 (19,9)
Toeapeol, 8Knto4an dpazoyeHHvie
memannel:
BHebuprKkeBble ONUUOHDI 10,3 (10,4) 4,4 (4,5)
BHebupiKeBble CBOMbI 19,4 (15,1) 4,3 -
dopBapgHble caenkm 3,6 (3,9) 0,2 (0,5)
dbloyepcobl 0,6 (0,2) 0,6 (0,2)
WUtoro 33,9 (29,6) 9,5 (5,2)
AKyuu:
PbIHOYHbIE ONUMOHDI 0,4 - 0,4 -
BHebupskeBble ONUUOHbI 2,3 (1,5) 1,0 (0,2)
BHebupiKeBble CBOMbI 0,1 (0,4) 0,1 (0,4)
dopBapgHble caenkm 0,3 - 0,3 -
dblouepcnl 0,1 (0,1) 0,1 (0,1)
WUTtoro 3,2 (2,0) 1,9 (0,7)
lpoyee:
PbIHOYHbIE ONUMOHDI 0,1 - 0,1 -
BHebup:KkeBble ONUNOHDI 0,4 (0,4) - -
dPopBapgHble caenku 0,2 - 0,2 -
PDbroyepcsl 0,1 — 0,1 -
Wtoro 0,8 (0,4) 0,4 -
Kpeoummeiii puck:
BHebupiKeBble CBOMbI 1,1 (0,9) 0,3 (0,1)
WUTtoro 1,1 (0,9) 0,3 (0,1)
Wrtoro 2977,3 (2934,1) 108,9 (65,7)
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34 MpoussoaHble GUHAHCOBbIE MHCTPYMEHTbI (MpoaosIKeHue)

AHann3 nNpousBOAHbIX PUHAHCOBLIX MHCTPYMEHTOB MO COCTOAHMIO Ha 31 aekabpa 2012 roga npeactaBneH B
Tabaunue HUKe:

CnpaBe,anBaﬂ CTOMMOCTb CyMMbl
OCHOBHOrIO AoJira UU COrnacoBaHHOM

CYMMbl
AKTUBbDI - O6a3saTtenbcTBa -
nosoXuTenbHas oTpuuaTtenbHas
cnpaseanuBasn cnpaseanuBasn
(e munnuapdax pocculickux pybnetli) K nonyyeHuio K ynnarte CTOMMOCTb CTOMMOCTb
WHocmpaHHas eantoma:
PbIHOYHbIE ONUMUOHbI 0,3 (0,3) - -
PbIHOYHbIE cBOMbI (6,7) 6,7 (0,1) 0,1
BHebupskeBble ONUUOHbI 246,1 (245,5) 9,7 (9,1)
BHebupskeBble CBOMbI 1018,6 (1 000,9) 30,7 (13,0)
dopBapaHble caenku 203,2 (203,7) 1,8 (2,3)
dblovepcnl 13,1 (13,1) 0,4 (0,4)
Uroro 1474,6 (1 456,8) 42,5 (24,7)
lpoyeHmHasa cmasKa:
PbIHOYHbIE CBOMbI 2,1 (1,9) 0,2 -
BHebMpKeBble ONUMOHbI 0,6 (0,6) - -
BHebup:keBble CBOMbI 406,6 (403,4) 16,9 (13,7)
dopBapaHble CAENKM 0,3 (0,3) - -
dblovepcbl 14,4 (14,4) - -
Uroro 424,0 (420,6) 17,1 (13,7)
Toeapvl, 8kn04Yas OpazoyeHHole
memasnnel:
BHebMpKeBble ONUUOHbI 2,5 (2,5) 2,3 (2,3)
BHebup:keBble cBOMbI 21,3 (12,8) 8,7 (0,2)
dopBapgHble COENKM 3,2 (3,2) - -
dbloyepcobl 2,5 (2,5) - -
Utoro 29,5 (21,0) 11,0 (2,5)
AKyuu:
PbIHOYHbIE OMLMOHbI 0,6 (0,6) 0,1 (0,1)
BHebMpKeBble ONUMOHbI 9,6 (6,4) 3,5 (0,3)
dopBapgHble caenkm 2,5 (2,4) 0,2 (0,1)
dblovepchl 7,8 (7,8) - -
WUtoro 20,5 (17,2) 3,8 (0,5)
Jonzoesle yeHHbIe Bymazu:
dopBapgHble caenkm 0,2 (0,2) - -
Wtoro 0,2 (0,2) - -
lpouyee:
dopBapgHble CAENKM - (0,3) - (0,3)
WUtoro - (0,3) - (0,3)
Uroro 1948,8 (1916,1) 74,4 (41,7)

B TeyeHue roga Mpynna noay4mnaa YMCTbI 40OXO4 NO NMPOU3BOAHBIM GUHAHCOBLIM MHCTPYMEHTAM C MHOCTPaHHOM
BanoTol B pasmepe 1,1 munnnapaos pybneit (31 aekabps 2012 roga: UncTbi Aoxon B pasmepe 8,4 MUNAnapaos
pybneit) u uncTbii Aoxod NO MPOM3BOAHBLIM (GMHAHCOBBIM WMHCTPYMEHTaM C AParoueHHbIMWM MeTannamu B
pasmepe 4,4 munnnapgos pybnei (31 gekabpa 2012 roga: uMcTbi Aoxog B pasmepe 6,0 Muanvapgos pybnen),
KOTOpble OTpaXeHbl B KOHCOANAMPOBAHHOM OTYETE O NPUBLIIAX U YBbITKaX No cTaTbAM «[lOoXOAbl 32 BbIYETOM
pacxofoB MO onepauMaM C MHOCTPAHHOW BaNOTOW WM BajlOTHbIMM MPOU3BOAHLIMM MHCTPYMEHTaMM U OT
NnepeoueHKN MHOCTPaHHOW BanoThbl» M «[oxodbl 3a BbIMETOM PACXO4O0B MO oOnepauuam C AparoueHHbIMM
MeTaJIaMM 1 MO CPOUHbIM CAE/IKaM C AParoueHHbIMM MeTanNaMmn» COOTBETCTBEHHO.
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35 CnpaBsepnvBana CTOMMOCTb PUHAHCOBbIX UHCTPYMEHTOB

Crnipasednusas cmoumocms — 3TO LeHa, KoTopas 6bina 6bl NosyyeHa NPy NPOAaXke aKTMBa WM yrjiadeHa npu
nepegaye 06a3aTenbCTBa B XO4e CAE/NKM, COBeplIaeMoit B 06bIMHOM MOPAAKE MEXAY YYaCTHMKamM pbliHKa, Ha
ATy OLEHKN.

lpynna Mcnonb3yeT CAeaylowylo Wepapxuio A48 onpeaeseHWAa U PacKpbITMA CNpaBeanvBON  CTOMMOCTM
($UHAHCOBBIX MHCTPYMEHTOB B 3aBUCMMOCTM OT METOAMK OLLEHKM:

. YpoBeHb 1: KoTupyemble (HECKOPPEKTUPOBaHHbIE) LieHbl Ha aKTUBHbIX PbIHKaxX A1A UAEHTUYHbIX aKTUBOB U
06q3aTenbCTs;
. YpoBeHb 2: METOAMKU, B KOTOPbIX BCE BBOAHbIE AaHHble, CYLIECTBEHHO BAMANOWME Ha CrpaBeanUBYIO

CTOMMOCTb, ABNAKOTCA NPAMO U KOCBEHHO Haﬁl’llOAaeMblMM Ha OTKPbITOM PbIHKE; U

L4 YpoBeHb 3: MeTOAMKM, B KOTOPbIX WCNOMb3YIOTCA BBOAHbIE AaHHble, CYLW,.EeCTBEHHO BAMAOWME HaA
cnpaseaMBYO CTOMMOCTb, He Ha6I'IPO,CI,GEMbIe Ha OTKPbITOM PbIHKeE.
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35 CnpasepgnBasa CTOMMOCTb PUHAHCOBbBIX MHCTPYMEHTOB (NpoaonyKeHue)

B Ta6m4|.|,e HWXe npeacraBieH aHa/IM3 akKTUBOB, Yy4YUTbiBaeMblX B OTYETHOCTU MO cnpaBep,nMBof/'l CTOMMOCTHU, B

pa3pese ypoBHel nepapxmmn oLeHKKN No coctosHMo Ha 31 aekabps 2013 roaa:

(e munnuapdax pocculickux pybneti) YposeHb 1 YpoBeHb 2 YposeHb 3 WUtoro
AKmusbl, oyeHusaemoie no cnpasednausoli cmoumocmu
ToproBble LeHHble 6ymaru 98,2 1,2 1,8 101,2
KopnopaTueHble obanraumnm 57,3 0,6 - 57,9
KopnopaTusHble akuumn 15,5 0,3 1,1 16,9
Ob6nurauun deaepanbHoro 3aima (0P3) 13,2 - - 13,2
Espoobanraumm Poccuiickoit depepaumm 6,6 - - 6,6
MyHuumMnanbHble n cybdpeaepanbHble obanraunm 2,7 - - 2,7
O6anraunm NpaBUTENLCTB MHOCTPaHHbIX FOCYAapcTB 2,0 0,3 - 2,3
Man MHBECTULMOHHBIX GOHA0B 0,9 - 0,7 1,6
LieHHble 6ymaru, U3ameHeHUe cnpaBes/IMBOA CTOMMOCTU KOTOPbIX

OTpakaetca yepes cyeTta Nnpubbineit u yobiTKoB 7,5 0,9 9,1 17,5
KopnopaTuBsHble akummn - - 7,9 7,9
Ob6nuraunn deaepanbHoro 3aima (0P3) 7,1 - - 7,1
Man MHBECTULMOHHBIX pOoHA0B - 0,3 1,1 1,4
O6anraunm NpaBUTENBCTB MHOCTPAHHbIX FOCYAapCTB - 0,6 0,1 0,7
KopnopaTueHblie obavraumm 0,4 - - 0,4
LleHHble 6ymaru, 3a/103KeHHble No J,0roBOpam peno 1093,5 - - 1093,5
Ob6auraunn beaepanbHoro 3ama (0P3) 576,0 - - 576,0
KopnopaTusHble obavraumum 348,9 - - 348,9
EBpoobauraumm Poccuiickoin deaepaumn 102,8 - - 102,8
MyHuumnansHble n cybdeaepanbHble obanraymm 51,4 - - 51,4
O6aMraunm NpaBUTENBLCTB MHOCTPAHHbIX FOCYAapcTB 13,5 - - 13,5
KopnopaTuBHble akumm 0,9 - - 0,9
MHBeCTULMOHHbIE LeHHble bymaru, umelowmecs B HAAMYUK ANA

npoAaxu 425,2 51,0 - 476,2
KopnopaTusHble obanraumnm 117,0 38,9 - 155,9
Ob6nuraunn deaepanbHoro 3arima (0P3) 142,6 - - 142,6
O6anraunm NpaBUTENLCTB MHOCTPAHHbIX FOCYA4apCTB 101,4 11,8 - 113,2
EBpoobauraumm Poccuiickoin deaepaumm 30,2 - - 30,2
KopnopaTusHble akumn 29,1 0,3 - 29,4
MyHuumnansHble u cybdenepanbHblie obanraymm 49 - - 49
MpounssogHble PUHAHCOBbIE MHCTPYMEHTbI 1,5 89,8 17,6 108,9
BHebupiKesble CBOMbI - 55,1 16,8 71,9
BHebupskeBble ONUUOHbI - 30,3 0,8 31,1
dopeapabl - 3,8 - 3,8
Dbroyepchbl 1,5 - - 1,5
PbIHOYHbIE ONUMOHDI - 0,5 - 0,5
PbIHOYHbIE CBOMbI - 0,1 - 0,1
NHBecTMLUUOHHAA cO6CTBEHHOCTb - - 15,3 15,3
OducHaa HeaBUKUMOCTb - - 318,3 318,3
WTOro aKTMBOB, OL,eHMBaEeMbIX NO CNpaBes/IMBoO CTOMMOCTU 1625,9 142,9 362,1 2130,9
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35 CnpasepgnBasa CTOMMOCTb PUHAHCOBbBIX MHCTPYMEHTOB (NpoaonyKeHue)

B Tabaunue HMXKe npeacTassieH aHaNn3 akTUBOB, MO KOTOPbIM CrpaBea/iMBas CTOMMOCTb PaCKpbIBAeTCA OTAENbHO, B

pa3pese ypoBHel nepapxmmn oLeHKKN No coctosHMo Ha 31 aekabpsa 2013 roaa:

(e munnuapdax pocculickux pybneti) YposeHb 1 YposeHb 2 YposeHb 3 WUtoro
AKTUBbI, NO KOTOPbIM CNpaBeA/IMBas CTOMMOCTb PacKpbiBaeTcA

oTAeNbHO
CpepcrBa B 6aHKax - 330,5 - 330,5
KpeauTtbl n aBaHCbl KAMEHTam - 118,5 13 243,0 13361,5
MNHBECTULUMOHHbIE LieHHble Bymaru, yaepskMBaemble 40 NnoralieHuns 199,3 0,9 - 200,2
MHBECTULMOHHbIE LieHHble Bymaru, yaepusaemble 40 NoraeHus,

3a/10}KEHHbIE NO JOroBopam peno 250,3 - - 250,3
WUTOoro akTMBOB, NO KOTOPbIM CNpaBeauBas CTOMMOCTb

pacKpbiBaeTcs OTAeNbHO 449,6 449,9 13243,0 141425

B Tabnuvuax HUXKe nNpeacTaBieH aHaAM3 06a3aTenbeTB, YYUTbIBAEMbIX B OTYETHOCTM NO CNPABEA/IMBOM CTOMMOCTH,
a TaK¥Xe aKTMBOB M 06M3aTenbCTB, MO KOTOPbIM CNpaBes/iMBas CTOMMOCTb PACKPbIBAaeTCA OTAENbHO, B paspese
YPOBHEM nepapxmmn oueHKKN no coctosHMo Ha 31 aekabpa 2013 roga:

(e munnuapdax pocculickux pybeli) YposeHb 1 YposeHb 2 YposeHb 3 WUtoro
0O6a3amenbcmea, oyeHusaemole o cnpasednueoii cmoumocmu
MpoussogHbie PUHAHCOBbIE UHCTPYMEHTDI 1,0 64,6 0,1 65,7
BHebup:KeBble cBOMbI - 34,3 - 34,3
BHebMpKeBble ONUMOHbI - 27,5 0,1 27,6
dopeapabl - 2,7 - 2,7
PDbroyepcnl 1,0 - - 1,0
PbIHOYHbIE CBOMbI — 0,1 — 0,1
06a3aTenbCTBO NO NOCTaBKe LieHHbIX 6ymar 19,9 1,5 - 21,4
KopnopaTueHblie obavraumnm 13,3 1,0 — 14,3
KopnopaTtusHble akuumn 4,2 - - 4,2
Obaunraumm NpPaBUTENbCTB MHOCTPAHHBIX FOCYAapPCTB 1,3 0,5 - 1,8
Eespoobanraumm Poccuiickoit degepaunm 0,8 - - 0,8
Ob6auraunn beaepanbHoro 3ama (0P3) 0,3 - - 0,3
CTPYKTYpHbIE HOTbI - 0,4 1,0 1,4
UToro o6a3aTenbCcTB, OL,eHUBAEMbIX MO CpaBeA/IMBOA CTOMMOCTH 20,9 66,5 1,1 88,5
06sa3aTenbCcTBa, NO KOTOPbIM CNpaBeA/IMBasA CTOUMOCTb

pacKpbiBaeTca OTAeNbHO
CpegacTea 6aHKoB - 2111,3 - 2111,3
Cpepnctea GpU3MYECKUX Any, - 154,2 8276,1 8430,3
CpeacTtBa KOPNOPATUBHbIX KNIMEHTOB - 180,0 3517,3 3697,3
BbinyweHHble f0NTroBble LieHHble Bymaru: 341,7 518,1 - 859,8
Mpoune 3aemHble cpeacTsa - 501,0 - 501,0
CybopaAnHMpOBaHHbIe 3aliMbl 92,6 325,4 - 418,0
WUtoro o6a3aTtenbcTs, MO KOTOPbIM CNpaBesMBas CTOMMOCTb

pacKpblBaeTca OTAEeNbHO 434,3 3790,0 11793,4 16017,7
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35 CnpasepgnBasa CTOMMOCTb PUHAHCOBbBIX MHCTPYMEHTOB (NpoaonyKeHue)

B Tabimuax HUXKe npeacTaBieH aHanv3 GpUHAHCOBbLIX MHCTPYMEHTOB, OTPAXKEHHbIX B OTYETHOCTU MO CMpaBes/IMBOM
cToMmocTu, Ha 31 aekabps 2012 roaa B paspese ypoBHe Mepapxmumn OLEHKN:

(e munnuapdax pocculickux pybneti) YposeHb 1 YpoBeHb 2 YposeHb 3 WUtoro
duHaHcosble aKmusebl
Toprosble LeHHble bymaru 81,5 8,0 0,9 90,4
LleHHble Bymaru, usmeHeHue cnpasea/iMBoli CTOMMOCTU KOTOPbIX

OTpaykaeTcs yepes cyeTa nNpubbinelt n yobITKoB 11,5 0,6 7,1 19,2
LleHHble Bymaru, 3a710XKeHHbIe Mo 4O0roBOpam peno 677,9 4,3 - 682,2
MNHBECTULMOHHbIE LieHHble Bymaru, melowwmecs B HaMumMm ana

NpPoAaxu 734,3 52,1 18,1 804,5
MNpousBoaHble GUHAHCOBbIE MHCTPYMEHTDI - 52,2 22,2 74,4

NToro ¢pMHaHCOBbIX aKTUBOB, YUMTbIBAaEMbIX MO CNpaBeA/IUBOA

CTOMMOCTH 1505,2 117,2 48,3 1670,7
@duHaHcosble 06a3amenbcmea
06A3aTenbCTBO MO NOCTaBKe LieHHbIX Bymar 15,9 2,7 - 18,6
MNpousBoaHble GUHAHCOBbIE MHCTPYMEHTDI - 41,4 0,3 41,7
CTPYKTYpHbI€ HOTbI - 1,3 1,0 2,3

UToro ¢puHaHCOBbIX 0643aTeNbCTB, yUUTbIBaeMbiX NO cnpaBes/MBoOA
CTOMMOCTU 15,9 45,4 1,3 62,6

®UHAHCOBbIE UHCTPYMEHTbI, OTHECEHHbIE K YPOBHIO 2 MEepapXuu OLEHKW CNpaBes/iMBOM CTOMMOCTM, BK/OYAOT
[OroBble LieHHble Bymary NepBOKNACCHBIX 3aEMLLMKOB, @ TaKKe NPOU3BOAHbIE GUHAHCOBbLIE WHCTPYMEHTbI, He
TOopryemble Ha aKTMBHOM pbiHKe. Cnpasegnneas CTOMMOCTb AOaHHbIX (GUHAHCOBbLIX WMHCTPYMEHTOB 6blna
onpegeneHa C WCNONb30BaHMEM METOAMK, B KOTOPbIX BCE BBOAHbIE AaHHble, OKasblBaloOLWMeE CylleCcTBEHHOe
BAWAHME Ha CNpPaBea/IMBYIO CTOMMOCTb, ABAAIOTCA HabNOOAaEMbIMM Ha aKTMBHOM pbiHKe. B KauyecTBe BBOAHbIX
JaHHbIX ANA MOLEAN OLEHKM BblM MCNONb30BaHbl XapaKTePUCTUKM CPaBHUMbIX GUHAHCOBLIX MHCTPYMEHTOB,
AKTUBHO TOPryembiX Ha PbIHKeE.

Huxe npeacTaBieHbl METOOMKU U AOMNYLWEHUA, UCMO/b3yeMble NMPU ONpeaesieHnn CrpaBesMBON CTOMMOCTU
bUHAHCOBbIX MHCTPYMEHTOB.

Mpou3eodHbie huHAHCOB8bIE UHCMPYMEHMbI

MpoussoaHble GUHAHCOBbIE MHCTPYMEHTbI, OLEHEHHble C WCMONb30BaHNMEM METOAMK OLLEHKM, OCHOBaHHbIX Ha
Hab104aeMbIX PbIHOYHBIX AAHHbIX WWPOKO M3BECTHbLIX Ha PbIHKE MHPOPMALMOHHBIX CUCTEM, BKAKOYAlOT B cebs
NPOUEHTHbIE CBOMbI, BaJOTHbIE CBOMbI, Ba/NlOTOOOMEHHble GpopBapAHble M ONUMOHHbIE KOHTPAKTbI. 1A OLEHKM
cToMmocT GopBapAOB M CBOMOB Yalle BCEro MPUMEHAIOTCA METOAMKM OLEHKU MPUBEAEHHbIX CTOMMOCTEN
6yayLmx NoTOKOB. ONUMOHbLI B OCHOBHOM OLLEHMBAIOTCA Mo Mogenn baaka-lloynsa. [laHHble MOAeNM BK/IOYAIOT B
ceba pasnuyHble MapamMeTpbl, TaKUE KaK: KPeaUTHOE KayecTBO KOHTPareHToB, Ba/lOTOO6GMEHHbIe KypCbl CMOT M
dopBapa, KpMBble MPOLEHTHbIX CTABOK U BONATU/IbHOCTU.

Topaosble yeHHble bymaau u UHBeCMUUUOHHbIe Bymaau, umeroujuecs 8 Hanuyuu 04a npoodaxu

Toprosble LieHHble Bymaru U MHBECTULMOHHbIe Bymaru, nmetolmeca B HaAUYnM ANA NPOAaKM, OLLeHMBaemMble C
MCNONb30BaHMEM METOAMK OLLEHKM WAM MoAeNneil OLEeHKM, BKAYaloT B ceba He KOTMpyemble AofeBble U
OONroBble LeHHble B6ymaru. Takue UeHHble 6ymarM OLEHMBAKOTCA MO MOAENAM KaK CoAep’KallumM TOJIbKO
HabntoaaemMble Ha pbiHKe AaHHble, Tak Habalogaemble U He Habatogaemble Ha pblHKe AaHHble. He Habaogaemble
Ha pblHKe NapameTpbl BKAtOYatoT B ceba gonyuieHna o byayem GMHAHCOBOM NOMOXKEHUM SMUTEHTA, YPOBHE €ro
PUCKa, a TaKKe 3KOHOMMYECKME OLLEHKM OTpac/iu U reorpadmyeckon IopUCAMKLMM, B KOTOPbLIX OH OCYLLECTBAAET
CBOIO AeATeNbHOCTb.
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35 CnpasepgnBasa CTOMMOCTb PUHAHCOBbBIX MHCTPYMEHTOB (NpoaonyKeHue)

B Tabnuue HuXe npuBeaeHbl nepesoabl mexay YposHem 1 M YpoBHeEM 2 Mepapxuu OLEHKM NO cnpaseannBoi
CTOMMOCTU PUHAHCOBbIX aKTUBOB U 06A3aTeNbCTB, OLEHUBAEMbIX MO CNpPaBeanBoO CTOMMOCTH, Npou3oLlelne B
TeuyeHue roga, 3asepwmswerocs 31 gekabps 2013 roaa:

Mepesoabl mexay
YposHem 1 u YpoBHem 2

13 YposHa 1 13 YpoBHA 2

(8 munauapdax pocculickux pybneti) B YpoBeHb 2 B YpoBeHb 1
@PuHaHcosble aKMuebl
ToproBble LeHHble bymaru - 0,6
MNHBECTUUMOHHbIE LEHHblE Bymaru, UMetoLMeca B HaIMUMK ANA NPOAANKMN 2,1 0,6
WUtoro no nepesogam no GUHAHCOBbIM aKTUBaM 2,1 1,2
@duHaHcosble oba3amenbcmea
0653aTeNbCTBO NO NOCTABKe LieHHbIX bymar — 0,8
WUtoro no nepesogam no ¢pMHaAHCOBbIM 06A3aTenbCcTBam - 0,8

DUHAHCOBbIE MHCTPYMEHTbI NepeBoaAaTcA M3 YpoBHA 2 U YpoBHA 3 B YpoBeHb 1, B c/iyyae ecim nNo AaHHbIM
MHCTPYMEHTaM MOABU/CA aKTUBHbIN PbIHOK, B pe3y/ibTaTe Yero CrnpaBe/ivMBas CTOMMOCTb MO HUM MOXET ObiTb
onpegesieHa Ha OCHOBAaHWUW PbIHOYHbIX KOTUPOBOK.

®UHAHCOBbIE MHCTPYMEHTbI MepeBogAaTca M3 YpoBHA 1 B YpoBeHb 2, B C/Ayyae e€C/M AaHHbIE WUHCTPYMEHTbI
nepecratoT 6biTb TOPryembIMU Ha aKTUBHOM PbiHKe. JIMKBMAHOCTb PbiHKA NO AaHHbIM MHCTPYMEHTaM saBAseTcs
He4oCTaTOMHOM AN Toro, Ytobbl MCMNO/b30BaTb PbIHOYHbIE KOTUPOBKM AN MX OLEHKW, B pesynbTate 4Yero
cnpasegnBas CTOMMOCTb OMNPeAenseTcd C MCMo/Ab30BaHMEM METOAMK, B KOTOPbIX BCE BBOAHblE [AaHHbIE,
OKa3blBaloLLMe CYLLeCTBEHHOE B/IMSHUE HA CNpaBef/IMBYHO CTOMMOCTb, ABAAIOTCA HAabAlOAaeMbIMU Ha aKTUBHOM
PbIHKe.

duHaHcoBble MHCTPYMEHTbI NepeBoaATCA B ypOBEHb 3 B CBA3M C TEM, 4YTO AaHHble UHCTPYMEHTbI nepecTtanu 6bITb
TOpryembiMn Ha aKTUBHOM PblHKE, TOr4a Kak UCNO/1Ib30BaHNE MeTOAUK C AaHHbIMMU, Ha6J1I'O,CI,BEMbIMVI Ha aKTUBHOM
PbIHKEe, HEBO3MOXHO.

B Tabnuvue HUKe NpeacTaB/ieHa CBEPKa BXOAALIMX M UCXOAALIMX OCTaTKOB PpUHAHCOBbLIX aKTUBOB M 0653aTe/NbCTs,
OTHECEHHbIX K YPOBHIO 3 MepapxXuu OUEHKU Mo CrnpaBea/iMBOM CTOMMOCTM MO COCTOAHWMIO Ha 31 aekabpsa
2013 ropa:

WUroro

poxoabl/
(pacxogpi)
Mo cocros- OTpaKeHHble Mo cocto-
HUIO B OTYeTe O AHNIO Ha
(8 munauapdax pocculickux Ha 1 aHBapsa npubbinax BantotHas Nep Nep 31 p
pybrneli) 2013 roga U y6bITKax p Moky MNpop; c 3ro ypoBHA Ha 311 ypoBeHb 2013 roga
DUHAHCOBbIE aKTUBbI
Toprosbie ueHHble Bymaru 0,9 0,8 - 0,1 (1,0) - 1,0 1,8

LleHHble Bymaru, usmeHeHue

Cnpase//IMBOI CTOMMOCTH KOTOPbIX

oTpaaerca Yepes cyeTa npubbineit

1 y6bITKOB 7,1 (4,0) - 7,6 (1,6) - - 9,1
NHBECTULMOHHDIE LieHHble Bymaru,

MMEIOLMECH B HANUYUM ANA

npoAaxmn 18,1 - - - (5,2) (12,9) - -
MpousBoaHbie GUHAHCOBbIE

WNHCTPYMEHTbI 22,2 1,2 (0,6) 0,2 (5,1) (0,3) - 17,6
NHBECTULMOHHAR COBCTBEHHOCT 15,3 0,1) - 0,5 (0,4) - - 15,3

WUroro ¢puHaHCoBbIX aKTUBOB 3-r0
YPOBHA 63,6 (2,1) (0,6) 8,4 (13,3) (13,2) 1,0 43,8

duHaHcoBble 06A3aTeNbCTBa
MpoussogHbie GUHAHCOBbIE

MHCTPYMEHTbI 0,3 0,1 - - 0,3) - - 0,1
CTPYKTYpHbIE HOTbI 1,0 - - - - - - 1,0

WUtoro pmHaHcoBbIX 0653aTeNbCTB 3-
rO ypoBHA 1,3 0,1 - - 0,3) - - 1,1
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B TeueHue roaa, 3aseplmsweroca 31 gekabpa 2013 roga, MHBECTULMOHHbIE LIEHHble Bymaru, nmerolinecs B
HaIMuMKN 1A NPOLAXKK, NpeacTaBastolmMe cobol akuMM POCCUMCKON BUPXKK, Bblnn nepeseseHbl U3 YpoBHA 3 B
YpoBeHb 1, B CBA3M C TEM YTO AaHHble MHCTPYMEHTbI CTa/IM TOPTyeMbIMW Ha aKTMBHOM pPbIHKE B TEYEHWe roaa,
3aBepwuBweroca 31 aekabpsa 2013 roga. Tekywaa CTOMMOCTb akUMA BUPXKK Ha AaTy nepesoga coctasuna 13,7
MUNANapaoB pybnen.

3a rog, 3aBeplumslumiica 31 aekabpa 2013 roga, yobITKM OT GPUHAHCOBLIX aKTUBOB YPOBHA 3, OTPAXKEHHbIE B OTYETE
0 NpubbINAX U yObITKAX, B pasmepe 4,3 munnvapga pybnen, ABnAoTca Hepeans3oBaHHbIMM.

3a roa, 3aBeplumslumMiica 31 aekabpa 2013 roga, Aoxodbl NO PUHAHCOBLIM aKTMBaM YPOBHS 3, OTpaKeHHble B
COCTaBe KOMMOHEHTOB MNPOYEro COBOKYMHOro poxoda B pasmepe 0,6 munnavappa pybnei, sasnasatoTca
Hepeasin3oBaHHbIMM.

MpeacTaBneHHble B Ta6/w|u,e Bbllle A0XOoA4bl, OTpa*XeHHble B KadecTBe I'IpVI6bII'IVI nnn YGbITKOB Nno TOprosbim
LUEeHHbIM 6ymaraM, OTpa*akoTcA B OT4ETE O I'IpM6bIl'IF|X n y6bITKaX B COCTaBe CTaTbu (paCXOLI,OB 3a Bbl4eETOM
AOXOAOB)/LI,OXO,CI,OB 3a BblYETOM pacxoaoB no onepaumam C Toprosbimn UeHHbIMU 6YMaI'aMVI.

MpeacTaBneHHble B Tabsmue Bbilwe YObITKKU, OTPaXKEHHbIE B KaYecTse NpubbIAN UK YObITKOB MO LEHHbIM Bymaram,
U3MEHEeHWe CnpaBeaIMBOMA CTOMMOCTM KOTOPbIX OTPaXKaeTcs yepes cyeTa npubbiieit U ybbITKOB, OTParKatoTca B
oTyeTe O NPUBLINAX M yBbITKAX B COCTaBe CTaTbM (PacxodoB 3a BbIYETOM 40X0A0B)/40X0408 3a BbIYETOM PACX040B
no onepaumam C LEHHbIMKU Bymaramu, USMeHeHMe CnpaBennBoOi CTOMMOCTM KOTOPbIX OTPAXKaeTca Yepes cyeta
npunbblnei 1 ybbITKOB.

MpeAacTaBneHHble B Tabauue Bbille A0XOAbl, OTPaXKEHHble B KayecTBe MPMBbIIM MAK YObITKOB MO NPOU3BOAHbLIM
OMHAHCOBbIM MHCTPYMEHTaM, OTParKaloTcA B oT4YeTe 0 NpMUbLINAX U yBbITKax B COCTaBe CTaTbM AOXOA0B 33 BblYETOM
pacxonos/(pacxo4oB 3a BblMETOM [AOXOA4O0B) MO oOnepaumam C MPOYUMM  MPOU3BOAHBIMU  GUHAHCOBLIMU
NHCTPYMEHTaMM.

MpeacTasneHHble B Tabamnue Bbilwe Y6bITKA OT MHBECTULMOHHOM COBCTBEHHOCTM OTParXKaloTCA B oTYeTe 0 NPUBLINAX
1 yBbITKaxX B COCTaBe CTaTbM NPOYME OnepaumoHHbIe 40X04bl.

OueHKa aKuMii KoMnaHuu, BRageloweit oPUCHOW HeABUNKMMOCTbIO, U3MEHEHME CMpPaBeA/IMBOM CTOMMOCTU
KOTOpPbIX OTpaKaeTca yepes cyeTa npubbineii n ybbITKOB, B pasmepe 4,5 muaavapga pybneid ¢ ucnonb3oBaHuem
METOAMK OLeHKU, KOTOpble OCHOBbIBAIOTCA HA MHPOPMaLuK, He HabIOAAEMOI Ha PbIHKe

CnpaBeg/iMBas  CTOMMOCTb  WMHBECTMLMI  6blna  onpegesneHa [pynnoii Ha OCHOBaHMM  MOZAEN  OLLEHKM
OMCKOHTUPOBAHHbIX  AEHEXHbIX MOTOKOB C  MCMO/b30BAaHMEM  CAeAyHWMX  OCHOBHbIX  AOMYWEHWA:  Tvn
cpegHeB3BeLEeHHON cToMmocTi Kanutana (WACC) n goxogHoctu npu Bbixoge (CapRate), ocHOBaHHOM Ha MporHosax
CTOMMOCTM HegsuKMMOCTU. OLEeHOYHan BeAnYMHA cpeaHeB3BelleHHoM ctoumocTu Kanutana (WACC) no coctoaHuio
Ha 31 nekabps 2013 roga cocrasuna 10,0%.

Mpn yBENUYEHUU/CHUKEHUM CTaBKM AUCKOHTMPOBAHMA, NpuMMeHsemol [pynnoit B MOAENM OueHKM, Ha 1%
6anaHcoBas CTOMMOCTb (GMHAHCOBOIO WHCTPYMEHTA yMmeHbwuTca Ha 0,05 munnunapga pybneli/yBenMuutca Ha
0,05 munnunapaa pyéneit. Mpu yBeANYEHUN/CHUNKEHUM OXMAAEMOro YPOBHA A0X0oAHOCTM npu Bbixoge (CapRate),
npumeHaemoro pynnoi B Mogenun oueHkn, Ha 1% H6anaHcoBas CTOMMOCTb GUHAHCOBOrO MHCTPYMEHTA YMEHbLUMTCA
Ha 1,1 munnunapaa pybneit/ysenmumntca Ha 1,0 munavapa, pybnen.
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MHBecTMUMKM B Nan PpoHAQ, OCHOBHLIMU aKTUBAMMU KOTOPOro ABAAIOTCA BIOXKEHUA B HEABUXKUMOCTb, B pa3mepe
1,7 munnuapga pybnei, c ucnonb3oBaHMeM METOAMUK OL,EHKU, KOTOpble OCHOBLIBAIOTCA HAa MHPOPMALUK, He
Habnopgaemoit Ha pbiHKe

CnpaBeanvBaa CTOMMOCTb MHBECTULUMIA B Nan ¢oHAA, OCHOBHbIMM aKTMBAaMM KOTOPOrO ABAAIOTCA B/IOMKEHWUA B
HeABUXMMOCTb, OCHOBbLIBAETCA Ha CMpaBeg/IMBOM CTOMMOCTM  JAHHOM  HeABMMKUMOCTU. KarKaplit  06bekT
HELBUKUMOCTM PEryaApPHO OLLEHMBAETCA HE3aBUCMMbIM OLEHLLMKOM C MCMO/Ib30BAaHMEM METOAA CPABHEHMA NPOAAXK.
MpumeHeHMe cpeaHepPbIHOYHbIX 3HAYEHWI, KOTOPbIE PACCMaTPUBAIOTCA KaK BO3MOXHbIE a/lbTePHATUBHbIE U3MEHEHNS
OOMYLLEHN, UCNOAb30BaHHLIX B MOAEAN OLEHKM CNpaBea/MBON CTOMMOCTM TakKMX OOBEKTOB, Bblpakaercs B
yBeNnUYeHUm /CHUMKeHnn cnpasenimeoi ctoumoctv Ha 0,07 munnunapgos pybaeit B ciydae npumeHeHUs HanbonbLunx/
HaMMEHbLUWX FPaHML, 3HAYEHWIA.

WHBecTMuun B nam ¢$oHAa NPAMbIX MHBECTULMIA, MMmelowero B noprtdene akuuum HedTAHbIX KOMMAHWUA, B
pasmepe 1,6 muanuapgaa py6neii c UCNoNb3oBaHMEM METOAMK OLEHKM, KOTOpPble OCHOBLIBAKOTCA HA
MHpopmauum, He HabnogaemMoit Ha pbiHKe

CnpaBegnmBas CTOMMOCTb MHBECTMUMIMA Oblna onpegeneHa [pynnon Ha OCHOBAaHUW MOLENAN  OLEHKM
OVCKOHTUPOBAHHbLIX [EHEXHbIX MOTOKOB C MCMNONAb30BaHMEM CAeAyHLWMX OCHOBHbIX AOMYWEHWH: Tun
cpefHeB3BelWeEHHOW cToMmocTM  KanuTana (WACC) W rapaHTMpOBAHHOM  AOXOAHOCTM MpPU  BbIXOAE.
[apaHTMpPOBaHHAA A0XOA4HOCTb He MPUBA3AHA K PbIHOYHbIM (aKTOpam, MO3TOMY OKa3blBaeT HECyLLEeCTBEHHOe
BNMAHME HA CTOMMOCTb MHCTpyMeHTa. OLueHOo4YHas BeauYMHa cpefHeB3BeleHHON cTommocTn 31 aekabpa 2013
roaa coctasuna 10,0%.

Mpu yBeAUYEHUUN [/ CHUKEHMU CTaBKM OWCKOHTMPOBAHMA, NMpUMeHsemol Fpynnoit B moAenu oueHku, Ha 1,0%
TEKylLana CTOMMOCTb (GUHAHCOBOTO MHCTPYMeHTa ymeHbwuTcs Ha 0,03 munnmapgos pybnei / ysennuutcs Ha
0,03 munnuapgos pybnen.

OueHKa NpPou3BOAHbIX GUHAHCOBBLIX UHCTPYMEHTOB C MHOCTPaHHOW BanlOTOM B pasmepe 16,8 muanuapaos
pybneit ¢ ucnosb3oBaHUEM METOA0B OLLEHKU, KOTOpble OCHOBbIBAKOTCA Ha UHPopmaumm, He Habaogaemoi Ha
pblHKe

B KayecTBe BXOAAWMX AAHHbIX AN OLEHKM CNpaBea/inBoi CTOMMOCTM NPOU3BOAHbBIX PUHAHCOBLIX MHCTPYMEHTOB C
WMHOCTpaHHOM BantoTol Ha 31 aekabps 2013 roga 6bina BbibpaHa AOXOAHOCTb K MOralleHuto no espoobanraymam
Pecnybnvkn benapycb B gonnapax CLUA 7,5%. Ob6nasatenbctBa B 6enopycckux pybnsx Oblav OueHeHbl no
OTHOLLEHUIO K npeobiagatoWMm NPOLEHTHbIM CTaBKamM MNPUMBAEYEHUS PEecypcoB B Oesiopycckux pybnsx Ha
oTyeTHyto gaty 34,9%. B cayvae ecnm NpoUeHTHble CTaBKM Aa 0b6a3aTenbcTB B 6enopycckux pybasax cHU3ATCA Ha
1000 6a3MCHbIX NYHKTOB, TEKYLLLAA CTOMMOCTb MPOU3BOAHbIX GUHAHCOBbIX MHCTPYMEHTOB C MHOCTPAHHOM BanoToM
6yaeT Ha 3,9% HuKe.
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B Tabnuue HuXe npuBeaeHbl nepesoabl mexay YposHem 1 M YpoBHeEM 2 Mepapxuu OLEHKM NO cnpaseannBoi
CTOMMOCTU PUHAHCOBbIX aKTUBOB U 06A3aTeNbCTB, OLEHUBAEMbIX MO CNPaBeanBO CTOMMOCTH, NpoM3oLlelne B
TeyeHue roga, 3asepwmswerocs 31 gekabps 2012 roaa:

NepeBoabl mexay
YposHem 1 u YpoBHem 2

13 YpoBHsa 1 13 YpoBHA 2

(e munnuapdax pocculickux pybeli) B YpoBeHb 2 B YpoBeHb 1
@PuHaHcosble akmuabl
ToproBble LeHHble bymaru 2,4 1,3
LleHHble Bymaru, usmeHeHue cnpasea/iMBo CTOMMOCTM KOTOPbIX OTpayKaeTca

yepes cyeTa NpubbINein 1 ybbITKOB 0,2 0,1
MNHBECTULMOHHbIE LeHHble Bymaru, MetoLWwmnecs B HaNNYUKN A8 NPOAAXKM 0,1 0,6
UTtoro no nepesogam no puMHAHCOBbIM aKTUBaM 2,7 2,0
duHaHcoeble 06s3amenbcmea
06s3aTenbCTBO MO MOCTaBKe LLEHHbIX bymar 1,4 0,2
CTPYKTYpHbIE HOTbI 0,2 -
WToro no nepesogam no puHaHCOBbIM 0653aTeNnbCTBAM 1,6 0,2

®durHaHCOBbIE MHCTPYMEHTbLI HBblN NepeBeaeHbl U3 YPoBHA 2 1 YpoBHs 3 B YpoBeHb 1 B CBA3M C TEM, YTO B TeYEHUE
roga, 3asepwwuswerocs 31 pekabpa 2012 roga, MO AaHHbIM MHCTPYMEHTAM MOSIBU/ICA aKTUBHbINM PbIHOK, B
pe3y/abTaTe Yero cnpaBeannBas CTOMMOCTb MO HUM Bblia onpeaeneHa Ha OCHOBAHUM PbIHOYHbIX KOTUPOBOK.

durHaHCcOBblE MHCTPYMEHTbI ObliM NepeBeseHbl U3 YpoBHs 1 B YpoBeHb 2 B CBA3U C TEM, YTO A @HHbIE MHCTPYMEHTbI
nepecranu 6bITb TOopryembiMn Ha aKTUBHOM pPblHKeE. ﬂVIKBVI,CI,HOCTb PblHKa NO AadHHbIM UHCTPYMEHTam 6bina
HeLOCTaTOMHON ANs TOro, YTobbl MCNO/b30BaTb PbIHOYHbLIE KOTMPOBKU O/1A UX OLEHKWM, B pesysbTaTe 4Yero
cnpaBeg/inBas CTOMMOCTb 6blia onpeeneHa C MCNO/b30BaHMEM METOAMK, B KOTOPbIX BCE BBOAHbIE AAHHbIE,
OKa3blBalOLME CYLLECTBEHHOE B/AMAHWE Ha CNPABEA/IMBYIO CTOMMOCTb, ABAAIOTCA HabAlOAaEeMbIMU HA aKTUBHOM
pbIHKe.

®PurHaHCOBbIE MHCTPYMEHTbI BblAKn NepesBeeHbl B YPOBEHb 3 B CBA3M C TEM, YTO AaHHblE MHCTPYMEHTbI Nepectanm
6bITb TOPryembiMM Ha aKTMBHOM PblHKE, TOr4a KaK MCMNONb30BaHME METOAMK C AaHHbIMWU, HabaogaemMbiMU Ha
AKTUBHOM PbIHKE, HEBO3MOXHO.
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CnpaBsea/MBas CTOMMOCTb GUHAHCOBLIX MHCTPYMEHTOB (MpoAonKeHune)

B Tabanue HUKe nNpeacTaBieHa CBEPKa BXOAALMX N UCXOOALLMX OCTaTKOB GUHAHCOBbIX aKTMBOB U 0653aTeNbCTs,
OTHECEHHbIX K YPOBHIO 3 Mepapxuu OLEHKWM MO CnpaBeaMBOA CTOMMOCTM MO COCTOAHMIO Ha 31 aekabpsa

2012 ropa:

(8 munauapdax
pocculickux
pyb6neli)

Ha
1 auBapn
2012r.

WUroro
(pacxogos)/
AOX0A08B,
OTpaXKeHHbIX
B oTYeTe

0 npubbinax
1 y6bITKax

BantotHas
nepeoueHka

UsmeHeHune
CTOMMOCTU
3a cyer
OTNOXEHHO!
npuébinn

3aKynku Mpoaaxu

MNMepeBopabi ¢
3-ro ypoBHA

Mepesogbl Ha
Ha3-h 31 pekabpsa
YPOBEHb 2012r.

duHaHcosble
akmuesl

Toprosble LeHHble
bymaru

LleHHble bymaruy,
M3MeHeHne
cnpaseg/nBow
CTOMMOCTH
KOTOPbIX
oTpaskaetcs yepes
cyeTa npubbinen n
y6bITKOB

MHBECTULMOHHbIE
LeHHble Bymaru,
MmeroLmecs B
Hanuuuu ans
npoaaxu

Mpoun3ssoaHble
¢dUHaHcoBbIE
MHCTPYMEHTBI

2,7

5,4

14,3

23,6

(0,5)

(2,3)

3,3

(2,1)

0,2

0,5 (1.9)

7,6 (0,5)

53 (1.5)

0,1 (2,9)

(3,5)

0,1 0,9

0,4 7,1

WUtoro ¢puHaHcoBbIX
aKTUBOB 3-ro
YPOBHA

46,0

0,5

(2,)

0,2

13,5 (6,8)

(3,5)

0,5 48,3

duHaHcosble
obaszamenscmea
CTPYKTYpHbl€ HOTbI
Mpoun3ssoaHble
duHaHcoBbIE
MHCTPYMEHTbI
MNpoaaHHble
HenpuobpeTeHHble
LeHHble Bymaru

0,9

0,6

0,3

(0,6)

(0,3)

0,1 -

0,3 -

WUTtoro ¢puHaHCoBbIX
obasatenbcrs 3-ro
YPOBHA

18

(0,9)

0,4 -

MepeBoapbl U3 YpoBHA 3 B TeueHne roaa, 3asepwmslueroca 31 aekabps 2013 roga, 6biamn Bbi3BaHbI NOAYyYEHUEM
KOHTPO/IA Hap, CTPOUTe/NIbHOM KomMnaHuel. BanaHcoBas CTOMMOCTb MNepeBefeHHbIX aKTMBOB coctaBuna 3,5
Mmunanapaa pyonen.

3a rog, 3asepwmBwmnitca 31 aekabpsa 2012 roga, yObITKM OT GMHAHCOBLIX aKTMBOB YPOBHS 3, OTPaKEHHble B

KOHCONMAMPOBAHHOM oOTYeTe O npubblAx u  yb6bITKAX,
HepeannsoBaHHbIMMU.

B pasmepe 1,8 mwuanuappa pybaei,

ABNAKOTCA
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MpeacTtasneHHble B Tabauue Bbile yObITKM, OTPaXKEHHble B Kayectse MNpubbLIAM MAM YBLITKOB MO TOProsbiM
LEeHHbIM Bymaram, OTPakatoTcA B KOHCO/MAMPOBAHHOM OTYeTe O MPMBLINAX M yBbITKax B COCTaBe AOXO40B 3a
BbIYETOM PACXOA0B N0 OnepaLMam C TOProBbIMM LLEHHbIMM Bymaramu.

MpeacTaBneHHble B Tabmue Bbilwe YObITKKU, OTParKeHHbIEe B KaYecTBe NpMbbIAN UK YObITKOB NO LEHHbIM Bymaram,
M3MeHeHMe CnpaBea/IMBON CTOMMOCTM KOTOPbIX OTPaykaeTca yepes cyeTa Npubbinelt U ybbITKOB, OTpakatoTca B
KOHCO/IMAMPOBAHHOM OTYETE O MPUBBLIIAX U YObITKAX B COCTaBe PAacXof0B 3a BbIYETOM [OXOZO0B MO ONepaLusam C
LEHHbIMM Bymaramu, U3MeHeHWe CrnpaBesIMBOM CTOMMOCTM KOTOPbIX OTpayKkaeTcA yepe3 cyeTa npubbiiei wm
ybbITKOB.

MpeacTtasneHHble B Tabanue Bbile A0XOAbl, OTPaXKEHHbIE B KadecTse npubbliv uan ybbITKOB NO NPOM3BOAHbLIM
GUHAHCOBBIM MHCTPYMEHTaM, OTPAKalTCA B KOHCONMAMPOBAHHOM OTYeTe O NpubbINAX U ybbITKAax B cocTaBe
CTaTbM [AOXOOO0B 3a BbIMETOM PAcXo4oB MO onepauMam C  MPOYMMM  NPOM3BOAHLIMM  GUHAHCOBbLIMM
WHCTPYMEHTaMMU,

OueHKa MMeLMXCA B HAIMYUKM 418 NPOAAKM akumii GoHaoBoM 6upku B pasmepe 13,7 munnunapgos pybneit ¢
MCNONb30BaHUEM METOAUK OLLEHKU, KOTOPble OCHOBbIBAIOTCA Ha MH$OPMaLMK, He HabalAaeMo Ha pbiHKe

lpynna onpeaenseTt cnpaBesinnByi0 CTOMMOCTb MHBECTULMIA HAa OCHOBAHUWM MOAE/N OLEHKU AUCKOHTUPOBAHHbIX
AEHEXHbIX NOTOKOB C MCMO/Ib30BaHWEM CAEAYIOLMX OCHOBHbIX AOMYLLIEHWUIA: TUMN CpeAHEB3BELIeHHOW CTOMMOCTH
Kanutana (WACC) n oxkmaaemble byaylume geHeKHble NOTOKM OT ONepaumoHHON AeATeNbHOCTY.

Mpu ysennueHunn/ cHmxkeHnn WACC, npumeHsemon Fpynnoii B MOLENN OUEHKM, Ha 1% TeKylas CTOMMOCTb
$GUHAHCOBOIO MHCTPYMEHTA YMEHbLUMTCA Ha 1,2 Muanmapaos pybneit/ ysennuntca Ha 1,4 munnunapaos pybnei.

OueHKa MHBECTULMA B acCCOLMMPOBAHHYIO KOMMAHUIO MHHOBALMOHHOW OTpaciun, B pasmepe 4,4 munnauvapga
py6nei, nepeoueHMBaemble MO CNpaBeAMBOI CTOMMOCTUM Yepe3 NpubbIIb MAK YBbLITOK, C UCNONb30BaHMEM
METOAMK OL,eHKU, KOTOpble OCHOBbIBAIOTCA HA UHPOPMaLuK, He HabIAaEeMOI Ha PbIHKe

Cnpaseg/iMBan CTOMMOCTb MHBECTULMI B aCCOLLMMPOBAHHYIO KOMMaHUIO Bbina onpeaesneHa Ha OCHOBaHWM MOZeNu
OLEHKN OUCKOHTUPOBAHHBIX [AEHEXHbIX MOTOKOB C MCMOAb30BaHMEM C/AEAYIOWMX OCHOBHbIX AOMYLLEHWIA:
cpefHeB3BeleHHasA cToMMOCTb KanuTtana (WACC), o6beMbl NPOM3BOACTBA, LEHbI PEANN3ALLIMM TOTOBOM MPOAYKLMM
(BYacTHOCTN, KPUCTAaNNMYECKOTO MOAMKPEMHMA), cebecToMMOoCTb NPOM3BOACTBA TFOTOBOM NpoayKumu. [Mpu
onpeaeneHnn LeHbl peannsaumm rotoson npoaykumm Mpynna Mcnosb3oBasa TeKyLLME PbIHOYHbIE LieHbl U NMPOrHO3bI
AHANIMTUYECKNX KOMMaHMI. OLEeHOYHan BeIMYMHa CpegHeB3BeLIeHHON CTOMMOCTU KanuTana (WACC) no cocTosHMIo Ha
31 pekabpsa 2012 ropa coctasuna 18,38%.

Mpu yBennueHun/cHnxennn WACC, npumeHsemolt Fpynnoit B moaenn oueHku, Ha 1% 6anaHcosas CTOMMOCTb
bUHAHCOBOro MHCTPYMeHTa yMmeHbLmnTcA Ha 0,3 munnunapaa pybaeit/ysennuntcea Ha 0,3 munavapga pybne.
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OueHKa MHBECTMUMIA B aKUMM KOMMaHUKM, Bnageoweii opuCHOW HeaBUKMMOCTbIO, B pasmepe 3,1 munamapaa
pybneii ¢ ncnonb3oBaHMEM METOAMK OLIEHKM, KOTOpble OCHOBbLIBAIOTCA Ha MHGOPMaUUK, He Habnlogaemoit Ha
pbiHKe

CnpaBeanvMBasa CTOMMOCTb MHBECTUUMIA  Oblna onpegeneHa [pynnoit Ha OCHOBaHWMM  MOAEAN  OLEHKM
[OVNCKOHTUPOBAHHbIX  [EHEXHbIX MOTOKOB C  MCMNOMb30BaHWEM  C/lEdyHOWMX OCHOBHbIX  AOMYLIEHWA:  TUM
cpegHeB3BeLeHHOW cToMmocTu Kanutana (WACC) n goxogHoctu npu Bbixoge (CapRate), ocHOBaHHOM Ha MporHosax
CTOMMOCTU HeABNXKMMOCTU.

Mpn yBENNYEHUU/CHUNKEHUM CTaBKM AUCKOHTMPOBAHMSA, NpumMeHsemol [pynnoit B mogenu oueHKkn, Ha 1%
6anaHcoBas CTOMMOCTb (GWHAHCOBOrO WMHCTPyMeHTa ymeHblwutca Ha 0,1 munavapga pyb6neit/ysennuntca Ha
0,1 munnvapga pybneit. Mpu yBeANUYEHUU/CHUNKEHUM OXMOAEMOro YPOBHA A0XO4HOCTM npu Bbixoge (CapRate),
npumeHsemoro Mpynnoi B mogenu oueHkn, Ha 1% BanaHcoBas CTOMMOCTb GUHAHCOBOIO MHCTPYMEHTA YMEHbLUMUTCA
Ha 0,3 mmnnunapaa pybneii/ysenmumntca Ha 0,3 munamapaa pybnen.

OueHKa MWHBECTULMIA B aKUUM KOMMAHMM NpPAMbIX WHBeCTUUMA, B pasmepe 1,6 muanmapga pybnein c
MCNONb30BaHMEM METOAMK OLLEHKU, KOTOpble OCHOBbIBAlOTCA Ha MHPOpMaL MK, He HabDA4aeMOo Ha pbiHKe

CnpaBeg/iMBas  CTOMMOCTb  WMHBECTMLMI 6blna  onpegesneHa [pynnoii Ha OCHOBaHMM  MOAEN  OLLEHKM
OVNCKOHTMPOBAHHbIX  AEHEXHbIX MOTOKOB C  MCMOMb30BaHWMEM  C/AEAYHOWMX OCHOBHbLIX — AOMYLWEHWA:  TvM
cpeaHeB3BeLEeHHON cToMmocTi Kanutana (WACC) 1 rapaHTMPOBaHHOW AOXOAHOCTM Npu BbiXxoAe. FapaHTMpOBaHHanA
[OXOAHOCTb He MPUBA3aHa K PbIHOYHbIM daKTOpam, NMO3TOMY OKa3blBaeT HECYLLECTBEHHOE BAMAHME Ha CTOMMOCTb
WHCTPYMEHTA.

Mpu yBennYeHWW/ CHUNKEHUW CTaBKM AWUCKOHTUPOBaHMWSA, NpuvMmeHsemol [pynnoii B MOZeNM OueHKM, Ha 1%
6anaHcoBasi CTOMMOCTb (GUMHAHCOBOrO WMHCTPYMEHTa ymeHbwutca Ha 0,03 munnmnapaa pybnei/ysennuntca Ha
0,03 munnunapgaa pybnei.

OueHKa Ba/IlOTHbIX AepUBaTUBOB B pasmepe 19,8 munnuapaos pybneit ¢ Ucnonb3oBaHUEM METOLUK OLLEHKM,
KOTOpble 0CHOBbLIBaIOTCA Ha MHOPMaL MK, He HabnlogaeMoi Ha pbiHKe

B KayecTBe BXOAALLMX AAHHbIX A/ OLEHKW CrpaBesIMBO CTOMMOCTU NMPOU3BOAHbBIX MHCTPYMEHTOB C MHOCTPAHHOWM
Ba/toTolM bblna BblIbpaHa AOXOAHOCTb K MoralleHuto no espoobauraunam Pecnybankmn benapyco B gonnapax CLUA
(7,44%). ObaszaTenbcTBa B 6€10pYCCKMX pybAsAX BbIAM OLEHEHbI MO OTHOLIEHWIO K MPeobaafalolmm NpPOLEHTHbIM
CTaBKaMm NpuBAeYEeHNsA pecypcoB B 6eNopycckmx pybasx Ha oTyeTHyto aaty (37,0%). B cayyae ecnm npoLeHTHbIe CTaBKM
ANA 0683aTeNbCTB B 6e10pycckux pybnsax cHmsatca Ha 1000 6a3MCHbIX MyHKTOB, 6anaHcoBasA CTOMMOCTb PUHAHCOBBIX
npou3BoAHbIX ByaeT Ha 3,1% Huxe.

CnpaBeanuneas CTOMMOCTb GUHAHCOBBLIX aKTUBOB U 0653aTeNbCTB, HEe OTpa)KaemMblX B PUHAHCOBOW OTYETHOCTU NO
cnpaBea/nBOW CTOMMOCTM, NPeacTaBneHa B Tabavue Huxke. Chepyrowme GrHaAHCOBbLIE aKTUBbI U 06A3aTeIbCcTBa He
OTpa)KeHbl B TabAMLE HUMMKE, MOCKOAbKY MX TEKylas CTOMMOCTb ABAAETCA OBOCHOBAHHO MPUBAVMKEHHON K
CnpaBesnBON CTOMMOCTM BBUAY MX KPAaTKOCPOYHOrO XapakTepa MM MepecMoTpa MPOLEHTHbLIX CTAaBOK B MO/b3y
TEKYLLMX PbIHOYHbIX CTABOK:

- LEHEXHbIE CPELCTBA U UX SKBUBAJIEHTI;
- obsA3aTenbHble pe3epBbl Ha CYETaX B LLeHTPaAbHbIX BaHKax;
- Npoyne GUHAHCOBbIE aKTUBbI;

- npoune dnHaHcoBble 06A3aTENLCTBA.
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35 Cnpasep/iMBaA CTOMMOCTb GUHAHCOBBIX MHCTPYMEHTOB (NpogonkeHue)

Cnpaseanneas CTOMMOCTb GMHAHCOBbIX aKTUBOB, He OTparkaemblX B GUHAHCOBON OTYETHOCTM MO CnpaBeannBOn

CTOMMOCTH, NpeacTas/ieHa B Tabanue Huxe:

31 pekabpsa 31 pekabpa
2013 ropa 2012 ropa
Tekywasn CnpasepanuBas TeKywasn Cnpaseanusasn
(e munnuapdax pocculickux pybeli) CTOMMOCTb CTOMMOCTb CTOMMOCTb CTOMMOCTb
®UHaHCOBbIE aKTUBbI, OTPAXKEHHbIEe Mo
aMOpPTU3UPOBAHHOW CTOMMOCTHU
CpepacTBa B baHKax 330,5 330,5 114,8 114,8
KpeauTtbl 1 aBaHCbl KAMEHTaM:
- Kommepueckoe KpeanToBaHue lOpPUANYECKUX INL, 5930,5 6 103,6 4971,6 5029,4
- Cneuynanm3nMpoBaHHOE KPpeauTOBaHUE LOPUANYECKUX
gy, 3366,0 3531,0 2765,7 27344
- NoTpebuTenbckme 1 npoumne ccyabl GUsnyeckum
nvuam 1612,7 1691,4 1334,2 1274,6
- unuuwHoe KpegutoBaHue GU3NYECKUX UL 1542,8 1553,2 1116,9 1094,1
- KpeguTHble KapTbl M oBepapadThl 328,4 328,5 190,0 189,6
- ABTOKpeanToBaHWe GU3NYECKUX UL, 153,3 153,8 120,9 118,2
LleHHble Bymaru, 3a10KeHHble No A0roBopam peno:
- UHBeCTUUMOHHbIE LieHHble bymaru, yaepkuBaemble Ao
noraweHus, 3a/10XKeHHbIe Mo A0roBopam peno 250,3 250,3 267,5 266,8
MHBECTULMOHHbIE LieHHble Bymaru, yaepxusaemble 40
noraweHms 202,5 200,2 105,9 105,5
UToro ¢prHaHCOBbIX aKTUBOB, OTPAaXKEHHbIX NO
aMOpPTU3UPOBAHHOW CTOMMOCTU 13717,0 14 142,5 10987,5 10927,4
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35 CnpasepgnBasa CTOMMOCTb PUHAHCOBbBIX MHCTPYMEHTOB (NpoaonyKeHue)

Cnpaseanueas CTOMMOCTb QMHAHCOBbIX 0653aTeNbCTB, He OTpa)kaemblXx B (GUHAHCOBOW OTYETHOCTM nOo
cnpaseanBOM CTOMMOCTK, NpeacTaBaeHa B Tabauue HUXe:

31 pekabpsa 31 pekabpa
2013 ropa 2012 ropa
Tekywasn CnpaseanuBas TeKywasn Cnpaseanusasn
(e munnuapdax pocculickux pybeli) CTOMMOCTb CTOMMOCTb CTOMMOCTb CTOMMOCTb
duHaHcoBble 06A3aTeNbCTBA, OTPAXKEeHHbIE No
aMOpPTU3UPOBAHHOWU CTOMMOCTHU
CpepcrBa 6aHKOB 2111,3 2111,3 1452,4 1452,4
Cpepcrea GU3UYECKUX ANl
- Tekywme cyeta/cyeTa go BocTpebosaHuA 1748,4 1748,4 1401,1 1401,1
- CpoyHble BKnagabl 6 687,4 6 681,9 5582,1 5541,7
CpeAactBa KOPNoOpPaTUBHbIX KIMEHTOB:
- Tekylwme/pacyeTHble cyeTa rocyaapCTBeHHbIX M
0bLecTBEHHbIX OpraHn3auunii 158,7 158,7 99,0 99,0
- CpoYHble A,eno3nTbl rocyaapCTBEHHbIX U
obuecTBeHHbIX OpraHnsauuii 88,6 90,3 270,1 273,9
- Tekylme/pacyeTHble cyeTa NPoYMX KOPNopPaTUBHbIX
KNMEHTOB 1504,8 1504,8 1130,1 1130,1
- CpoYHble Aeno3unTbl MPOYMX KOPMOPATUBHbIX KIMEHTOB 1863,5 1930,7 1660,5 1685,7
- Caenku npamoro peno 12,8 12,8 36,4 36,4
BbinyweHHble f0NToBble LieHHble Bymaru:
- HoTbl yyacTua B KpegmTax, BbiNyLeHHble B paMKax
MTN nporpammol 3249 334,8 291,6 315,0
- CbeperaTtenbHble cepTUdUKaThbl 344,5 343,1 227,2 231,6
- Bekcens 74,7 74,2 110,1 109,7
- HoTbl, BbinywieHHble B pamKax ECP nporpammbl 46,9 46,8 16,1 16,1
- BbinyweHHble obavrauum 59,4 59,3 44,3 44,5
- Mpouune BbINyLWEHHbIE AONTOBbIE LieHHble Bymaru 3a
WUCKAKOYEHMEM CTPYKTYPHbIX HOT 1,6 1,6 0,1 0,1
Mpoyne 3aemHble cpeacTsa 499,1 501,0 469,2 467,4
CybopAnHMPOBaAHHbIE 3aliMbl:
- CybopANHUPOBAHHbIM 3aem, NpUBeYeHHbIV pynnow
oT baHka Poccuun 303,3 303,3 303,3 303,3
- CybopaAnHNPOBaAHHbI 3aeM, MPUB/IEYEHHbIV B pamKax
MTN nporpammbi 98,5 92,6 61,1 62,3
- Mpouune cybopaAnHUPOBAHHbIE 3aliMbl 22,9 22,1 20,3 19,0
Utoro prHaHCOBbIX 0643aTeNbCTB, OTPAXKEHHDbIX NO
aMOpPTU3UPOBAHHOW CTOMMOCTHU 15951,3 16 017,7 13175,0 13189,3

®duHaHcosbie UHCMpymMmeHmsol, ompaixcaemsie 1o cnpaeedﬂueoﬁ cmoumocmu. Toprosble LEHHble 6ymarm,
npo4yne akKTuBbl, U3MeHeHne CI'IpaBeLI,ﬂVIBOﬁ CTOMMOCTU KOTOPbIX OTpa*kaeTcAa Yyepe3 cYyeTa I'IpMﬁbIﬂef;l n Y6bITKOB,
nponssogHble d)VIHaHCOBbIe UHCTPYMEHTbI U CbVIHaHCOBbIe adKTUBbl, Mmewwmeca B HaIU4YUU ONA NPOoAadXKWN,
Y4YUTbIBAOTCA B KOHCONMANPOBAHHOM OT4HEeTE O (bVIHaHCOBOM NONOXeHNN No CI'IpaBe,EI,I'IVIBOVI CTOUMOCTH.

[eHeXXHble cpeactBa M MX  3KBMBANEHTbl OTpPa)kaloTca Mo aMOpTM3MpOBaHHOV1 CTOMMOCTU, KOTOpa“
I'IpM6}'IM3VITean0 paBHa UX TeKyLLI,eﬁ CI'IpaBe,CI,}'IMBOﬁ CTOMMOCTU.

YyeTHaa nonmtuka [pynnbl MO OTPaXKeHMUto dJMHaHCOBbIX MHCTPYMEHTOB, Y4YWUTbiBaeMbIX MO CI'IpaBe,CI,I'IVIBOﬁ
CTOMMOCTHU, NpmBeaeHa B NMpumedaHum 3.
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35 CnpasepgnBasa CTOMMOCTb PUHAHCOBbBIX MHCTPYMEHTOB (NpoaonyKeHue)

Kpedumobl u OebumopcKas 3a00aXeHHOCMb, ompaxcaemsle M0 AMOPMU3UPOBAHHOLU cmoumocmu.
Cnpaseanneas CTOMMOCTb MHCTPYMEHTOB C M/1aBaloLWei NpPoLEHTHOM CTaBKOM, Kak NPaBM/IO, PaBHa MX TEKyLLen
cToMmocTh. MpK CyLLLECTBEHHbIX U3MEHEHMUAX PbIHOYHOM CUTYaLMM NPOLEHTHbIE CTAaBKM MO KpeanuTam KANEHTaM U
cpeactBam B Apyrux 6aHKax, MpeaoCTaBAEHHbIX Mo4 GUKCMPOBAHHYID MPOLEHTHYIO CTaBKy, MOryT 6biTb
nepecmoTpeHbl. Kak cnefcrTsve, NPOUEHTHbIe CTaBKM MO KpeauTaMm, BblAaHHbIM HEe3afo/ro A0 OTYETHOW AaThl,
CYLWLECTBEHHO HE OT/INYaloTCA OT AEWCTBYIOLMX NPOLEHTHbIX CTaBOK AJ/1A HOBbIX MHCTPYMEHTOB C aHa/jI0rMyYHbIM
KPEeAMTHbIM PUCKOM M aHaNOTMYHbIM CPOKOM A0 noraweHus. B ciyyae ecnium, no oueHke Mpynnbl, CTaBKku No paHee
BblAaHHbIM KpeauTam 3HauuUTesIbHO OT/IMYAIOTCA OT AEMCTBYIOWMX Ha OTYETHYI0 A4aTy CTaBOK MO aHa/j0rMyHbIM
WHCTPYMEHTaM, OnpeaensieTca OLEeHO4YHan cnpaseaimBan CTOMMOCTb Takmnx Kpegutos. OueHKa OCHOBbIBAeTCA Ha
MEeToAe OUCKOHTUPOBAHHbIX AEHEXKHbIX NOTOKOB C NPUMEHEHMEM AENCTBYHOLWMX NPOLEHTHbIX CTaBOK AN HOBbIX
MHCTPYMEHTOB C aHa/NIOMMYHbIM KPEeAUTHbIM PUCKOM M aHa/NOrMYHbIM CPOKOM A0 noraweHus. Mcnonbsyemblie
CTaBKW AMCKOHTMPOBAHWA 3aBMCAT OT Ba/IIOTbl, CPOKA NOralWeHna MHCTPYMEHTA U KPeAMUTHOTO PUCKA KOHTpareHTa.

AHanM3 KOHTPAKTHbIX MPOLEHTHbIX CTAaBOK MO KpeAWTam M aBaHCaM KAMEHTaM M cpeacTBam B Apyrux baHKax,
AencteoBaBLlImMX Ha 31 gekabpa 2013 roga 1 31 aekabpsa 2012 roaa, NpeAcTaBieH HUXKe:

2013 2012
Cpedcmea 8 dpyaux 6aHKax 0,05% - 13,3% 0,01% - 11,0%
Kpedumel u agaHcel KaueHmam:
KpeanTbl KOprnopaTUBHbIM KIMEHTam 4,1% - 25,0% 5,2% - 18,7%
KpeauTbl puU3nYecknm imuam 8,0% - 25,5% 7,4% - 24,0%

OueHo4YHan cnpasegnnBaa CTOMMOCTb NMPOYUX d)MHaHCOBbIX dKTUBOB, BK/1HO4aA LI,e6MTOpCKyIO 3a40/1XKeHHOCTb NO
TOprosbim " XO3AUCTBEHHbIM onepaunAam, pasHa UX aMOpTVI3VIpOBaHHOVI CTOMMOCTH, Y4UTbIBaA KpaTKOCpO‘-IHbIl';I
XapaKTep 3TUX aKTUBOB.

0O6s3amenbcmed, ompaxdemMmble M0 AMOPMU3UPOBAHHOLU cmoumocmu. CnpaBegansBas CTOMMOCTb AaHHbIX
06A3aTeNbCTB OCHOBBLIBAETCA HA PbIHOYHbIX LEHax, B C/Ayd4ae Hanuuua Takosbix. OLeHOYHas chnpasen/sivMBas
CTOMMOCTb MHCTPYMEHTOB C PUKCUMPOBAHHOW MPOLLEHTHON CTAaBKOW WM YCTaHOBAEHHbIM CPOKOM MOralleHus, He
MMEILWMX PbIHOYHOM LEHbl, OCHOBbLIBAETCA Ha OUCKOHTMPOBAHHbLIX [AEHEXHbIX MOTOKaX C MPUMEHEHUEM
MPOUEHTHbIX CTaBOK A/1A HOBbIX MHCTPYMEHTOB C @HA/IOTMYHbIM KPEAUTHbIM PUCKOM WM aHANIOTUYHbIM CPOKOM
noraweHua. CnpaBea/iMBas CTOMMOCTb 0653aTeIbCTB, NoraaemMbix Mo TPeOGOBAHMIO UAK MPU 3ab1aroBpeMeHHOM
yBeaomneHmn («obssaTenbcTBa, Nognealime noraweHuio no TpeboBaHUIo»), PaccuMTbIBAaeTCA KaK CyMma K
BbiNnaTe No TpeboBaHWUIO, AMCKOHTMPOBAHHAA OT NEpPBOM AAaTbl MOTEHUMANLHOTO NpeabaBaeHUA TpeboBaHUA O
noraweHum obssaTenbCTea. Micnoib3lyemble CTaBKM AMCKOHTMPOBAHMA COOTBETCTBYIOT KpeaUTHOMY PUCKY pynnbl,
a TaK¥Ke 3aBMCAT OT Ba/tOTbl U CPOKA MOraleHns UHCTPYMeHTa U Bapbupytotca ot 0,0% ao 14,9% rogosbix (2012
roga: ot 0,0% no 13,3% rogoBbix).

lMpou3eoOHble ¢huHaHcosble UHCMpymMeHmMbl. Bce npousBogHble GUMHAHCOBbIE MHCTPYMEHTbI YYUTHIBAOTCA MO
CnpaBes/IMBON CTOMMOCTM KaK aKTUBbI, €CAun CnpaBeginBasd CTOMMOCTb AaHHbIX WMHCTPYMEHTOB ABAAETCA
MONOMWUTENbHOM, W Kak obA3aTenbcTBa, €cnM  CrnpasedvBas  CTOMMOCTb  ABAAETCA  OTPULLATE/IbHOW.
Cm. MprmeyaHme 34.
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36 MNepeaaHHble PUHAHCOBbIE AKTUBbI

HacTosAuwee npumeyaHune coaepunt MHGOpPMaunio o PUHAHCOBBIX aKTUBAX, NepeaaHHbIX MOJHOCTbI UAW YaCTUYHO

6e3 npeKkpalLeHUa NPU3HaHNA.

Tabnmua HUKe coaepskuT uHopmaumio 06 onepaumax NPoOSaXKM M 06paTHOro BbIKyNa LUEHHbIX 6ymar,

ocyuwiectsaseMbix [pynnown B xoae 06bI4HOM Ae/10BOM aKTUBHOCTW.

31 pekabpsa 2013 roga

31 pekabpsa 2012 roga

Cpepcrea 6aHKOB CpeacTBa KAUEHTOB Cpegcrea 6aHKOB CpepcTBa KAUEHTOB
Tekywana Tekywana Tekywasa Tekywana
Texkywas CTOMMOCTb Texkywas CTOMMOCTb Texkywas CTOMMOCTb Tekywasa CTOMMOCTb
CTOMMOCTb CBA3aHHOrO CTOMMOCTb CBA3aHHOrO CTOMMOCTb CBA3aHHOrO CTOMMOCTb CBA3aHHOrO
AKTUBOB obasatenbcTsa AKTUBOB obasatenbcTsa AKTUBOB obasatenbcTsa aKTMBOB obasatenbcTea
LieHHble Bymaru, 3an0eHHble
no caenkam peno 1337,5 1267,8 6,3 6,0 919,2 845,8 30,5 23,8
LieHHble Bymaru, BbinyLieHHble
BaHKoMm, 3an0XeHHble Nno
cAaenkam peno 6,3 53 - - 0,4 0,3 0,8 0,7
LieHHble Bymaru KNIMEHTOB,
3a/10)KeHHbIE MO cAeNKam
peno 30,3 20,8 8,9 6,8 10,2 8,8 17,6 11,9
WUToro A0 map>KuH Konnos 13741 12939 15,2 12,8 929,8 854,9 48,9 36,4
Mpoune PpuHaHCOBbIE aKTHBbI
(MapXnH KONNbI MO cAeNKam
peno) 0,7 - 0,6 - 2,4 - 1,1 -
WUToro A0 mapKUH KONNoB 1374,8 1293,9 15,8 12,8 932,2 854,9 50,0 36,4

Ona 6onee noapobHoit MHOOPMALMM O LEHHbIX Bymarax, 3aN0MKeHHbIX NO [OroBopam MPSAMOro peno,

cm. Mpumeyanue 12.

B pamkax 06blyHOWN AesTesbHOCTM [pynna coBepllaeT 3aMMCTBOBAHMA Ha MeKOaHKOBCKOM PbIHKE, UCMO/b3ys
pas3nnuHble QUHAHCOBbIE WHCTPYMEHTbl B KayecTBe obecneyeHWs C UeNblo MNOAAEPIKAHMA [LOCTaTOYHOW

NMNKBUAHOCTMU.

Tabamua HUXKe CoAePKUT MHOOPMaLMIO 0 GUHAHCOBLIX aKTUMBAX, NepedaHHbIX 63 NpeKpaLleHns NPU3HaHKUA:

31 pekabpsa 2013 roaa

31 pekabpsa 2012 roga

Texkywasna TeKywana

Tekywan CTOMMOCTb Tekywian CTOMMOCTb

CTOMMOCTb CBA3AHHOrO CTOMMOCTb CBA3AHHOrO

(8 munnuapdax pocculickux pybneli) AKTUBOB obAsarenbcTBa AKTUBOB ob6asatenbcrBa
[leHexHble cpeacTBa U UX SKBMBAJIEHTbI 0,1 0,1 - -
KpeauTbl, BblgaHHbIE OPUANYECKUM AMLLAM 125,3 110,8 224,8 170,7
LleHHble Bymaru 28,5 28,5 20,0 17,6
Mpoyne aKTmBbl 18,3 39,7 - -
WUtoro 172,2 179,1 244,8 188,3

lpynna Tak:Ke coBepluaeT onepauum obpatHoro peno. Tabavua HUMKe COAEPKUT MHPOPMALMIO MO AAHHbLIM

ornepaumam.
31 pekabpsa 2013 roga 31 pekabpsa 2012 roaa
CnpaBeasvBasn CnpaBeasuvBasn
Cymma CTOMMOCTb Cymma CTOMMOCTb
npepocTaBaeH- LieHHbIX 6ymar, npepocTaBieH- LeHHbIX 6ymar,
HbIX KpeauTos NoNy4YeHHbIX HbIX KpeauToB NONYYEHHbIX
no caenkam B KauecTsBe no caenkam B KauecTBe
(e munnuapdax pocculickux pybeli) PENO obecneyeHus PEMO obecneyeHus
[eHexHble cpeacTBa U UX SKBMBAJIEHTbI 27,2 28,6 81,1 88,7
CpepacrtBa B 6aHKax 131,3 154,8 9,8 12,1
KpeanTbl n aBaHCbl KAMEHTAM 137,0 202,8 133,5 167,3
WUtoro 295,5 386,2 224,4 268,1
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37 B3anmosaueT PUHAHCOBbIX MHCTPYMEHTOB

B Tabnuvue HUKe npeactasneHbl PUHAHCOBbIE aKTUBbI, 3aUTEHHbIe NPOTMB GUHAHCOBbLIX 06A3aTeNbCTB B OTYETE O
OVMHAHCOBOM MOJIOXKEHUU, a TaKKe NOCAeACTBUA 3aK/aloUeHUsA obecrnevyeHHbIX NPaBOBOW 3aLUUTON reHepasibHbIX
COrNaleHUn O B3aMMO3a4yeTe M aHaNIOTMYHbIX COr/MalleHU, He NPUBOAALLMX K B3aMMO3ayeTy B OTYETE O
dMHaAHCOBOM MOJIOXKEHUM, NO COCTOAHMIO Ha 31 Aekabpa 2013 roaa:

Banosblii
pasmep
NPU3HAHHbIX
¢urHaHcoBbIX

Yucrbiii pasmep
¢urHaHCcoBbIX

CBA3aHHble CYMMbl,
B3aMMO3ayeT KOTOPbIX
He 6b1n NnpousseaeH

B oT4yeTE O

¢$unHaHCOBOM NONOXKEHMMN

Banosbii obasatenncrs, aKTUBOB,
pasmep 3aUTEHHbIX B npeAcCTaBNEHHbIX
NPU3HAHHbIX oTyeTe 0 B OTYeTe 0 MNonyuyeHHoe
(8 munauapdax pocculickux ¢puHaHCcoBbIX ¢uHaHcoBOM ¢puHaHcoBOM ®duHaHcoBbIE AeHexHoe Yucraa
pybneli) AKTMBOB NONOXKEeHUU NONOXKEeHUU MHCTPYMEHTbI obecneveHue cymma
duHaHcoeble akmusbl
MpownsBogHble GUHaHCOBbIE
AKTUBbI 69,5 (0,9) 68,6 (38,9) (7,2) 22,5
Cpenku obpaTtHoro peno 295,5 - 295,5 (295,5) - -
Mpoune PpuHaHCOBbIE aKTUBDI 99,4 (0,2) 99,2 (2,2) (0,6) 96,4
WUtoro 464,4 (1,1) 463,3 (336,6) (7,8) 118,9
@PuHaHcosble 0b6s3amenbcmea
MpownssogHble GUHaHCOBbIE
obaAsatenbcrea 82,2 (0,9) 81,3 (38,9) 9,9) 32,5
CAenku npamoro peno 1306,7 - 1306,7 (1 306,7) - -
Mpoune puHaHcoBbIE
obaAsatenbcrea 6,2 (0,2) 6,0 (2,2) (1,8) 2,0
Uroro 1395,1 (1,1) 1394,0 (1347,8) (11,7) 34,5
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37 B3aumo3aueT pMHAHCOBbIX UHCTPYMEHTOB (NpoaosnKeHue)

B Tabnuue HUXKe npeacTaBieHbl pUHAHCOBbIE 0653aTeNbCTBa, 3aUTEHHbIE NPOTUB PUHAHCOBbLIX aKTUBOB B OTYETE O
OVMHAHCOBOM MOJIOXKEHUU, a TaKKe NOCAeACTBUA 3aK/aoUeHUsA obecrnevyeHHbIX NPaBOBOW 3aLUTON reHepasibHbIX
COrNaleHUn O B3aMMO3ayeTe M aHaNIoTMYHbIX COr/NalleHUi, He NPUBOAALLMX K B3aMMO3ayeTy B OTYETe O
dMHAHCOBOM MOJIOXKEHUM, NO COCTOAHMIO Ha 31 Aekabpa 2012 roaa:

Banosbliii
pasmep
NPU3HAHHbBIX
¢uHaHcoBbIX

Yucrbiii pasmep
¢uHaHcoBbIX

CBA3aHHble CYMMb,
B3aMMO3ayeT KOTOpPbIX

He 6b1n NnpousBeaeH

B OTYeTe 0

¢puHaHCOBOM NONOXKEHNN

Banosbliii obasatenncrs, aKTUBOB,
pasmep 3aUTEeHHbIX B npeAcCTaBAEHHbIX
NPU3HAHHbIX oTyeTe 0 B OTYeTe 0 MonyueHHoe

(8 munauapdax $UHaHCOBbIX ¢$puHaHcoBOM $puHaHcOBOM ®duHaHcoBbIEe AeHexHoe Yucras

pocculickux pybneli) aKTMBOB NONOXKEHUN NONOXKEHUN MHCTPYMEHTbI obecneyeHue cymma
duHaHcoeble akmusbl
Mpoun3BogHble

dUHaHCOBbIE aKTUBBI 42,8 (1,5) 41,3 (27,6) (1,3) 12,4
Cpenku obpaTtHoro peno 224,4 - 224,4 (224,4) - -
Mpoune puHaHcoBbIE

aKTUBbI 75,6 (2,5) 73,1 (48,1) (3,6) 21,4
WUtoro 342,8 (4,0) 338,8 (300,1) (4,9) 33,8
QPuHaHcosble

obs3amenscmea
MpownssoaHble

duHaHcoBbIE

obszaTenbcrea 34,6 (1,5) 33,1 (27,6) (2,4) 31
CAenkun npsmoro peno 891,4 - 891,4 (891,4) - -
Mpoune puHaHcoBbIe

obAsatenbcrea 56,6 (2,5) 54,1 (48,1) (2,9) 3,1
WUtoro 982,6 (4,0) 978,6 (967,1) (5,3) 6,2
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38 Onepauum co cBA3aHHbIMM CTOPOHAMM

[ns uenen coctaBneHNa 4aHHON KOHCONNANPOBAHHON GUHAHCOBOM OTYETHOCTM CTOPOHbI CYMTAIOTCA CBA3AHHbBIMMY,
€C/AMN 0fHAa U3 HUX MMEET BO3MOMKHOCTb KOHTPOIMPOBATh APYrYI0, HAXOAWUTCA MOA OBLWMM KOHTPONEM WM MOXKET
OKa3blBaTb CYL,ECTBEHHOE BAWAHME NPU MPUHATUM APYroA CTOPOHON GUHAHCOBBLIX U OMEPaALMOHHbIX PeLueHuU.
MpM paccMoTPeHWUM B3aMMOOTHOLIEHMI CO BCEMM CBA3AHHbIMM CTOPOHAMW MPUHUMAETCA BO BHUMaHWe
3KOHOMMYECKOE COAepPIKaHMe TaKNX B3aMMOOTHOLLEHMI, @ HE TONbKO MX topuamnyeckas popma.

OCHOBHbIM aKuMoHepom Mpynnbl aBnseTcs baHk Poccum (cm. MpumeyaHue 1). B coctaB Npoumx CBA3aHHbIX CTOPOH
B Tabnuue HUXKe BXOOMT K/IOYEBOW YNpPaBAEHYECKUM MNepcoHan M ux 6AM3KMe poACTBEHHUMKM, a TaKxkKe
accoummnpoBaHHble KomnaHuu [pynnbl. B MpumeyaHun 39 npeactaBneHa WMHPoOpMaLMA NO CyLLeCTBEHHbIM
onepaumam C rocyaapCTBEHHbIMU YUPEXAEHUAMMU U KOMMAHUAMMU, KOHTPOAUPYEMbIMU FOCYAaPCTBOM.

OcTaTkn no onepaumam ¢ baHkom Poccmn M npouynmum CBA3AHHLIMM CTOPOHAMM MO COCTOAHUIO Ha 31 p,eKa6p$|

2013 ropa v 31 aekabpsa 2012 roga npeactaBaeHbl HUXKE:

31 peKkabpsa 31 peKabpsa
2013 ropa 2012 ropa
Mpouune Mpouune
BbaHk cBAi3aHHble BaHk cBfi3aHHble
Poccumn CTOPOHbI Poccumn CTOPOHbI
AKTUBbI
[leHesKHble CPesCTBa U UX IKBUBANEHTbI (KOHTPAKTHbIE NPOLEHTHbIe cTaBku: 0,0% -

4,5% roaoBbIx) 348,8 - 260,4 -
Ob6s3aTenbHble pe3epBbl Ha cyeTax B baHke Poccun 112,3 - 122,6 -
KpeauTbl 1 aBaHCbl KAMEHTaM [0 BblyeTa pe3epBa nog obecueHeHne (KOHTPaKTHble

npoueHTHble cTaBku: 9,0% - 20,0% ropo8bix) - 0,3 - 0,1
Mpoune akTuBbI - 51,5 - 23,0
O6Aa3artenbcrea
Cpeactsa Apyrux 6aHKOB (KOHTPaKTHbIE MPOLEHTHbIE CTaBKK: 5,5% - 6,8% rog08Bbix) 1669,4 - 1070,8 -
Cpepacta pUsnYeckmx nuy, - 6,6 - 8,3
CpepcTBa KOPNOPATUBHbBIX KIMEHTOB (KOHTPAKTHbIE NPOLEeHTHble cTaBku: 0,2% - 7,8%

rofioBbIx) - 0,6 - 0,9
Cy60pAMHMPOBAaHHbIN 3aeM (KOHTPaKTHaA NPOLEHTHanA cTaBka: 6,5% rofo8bIx) 303,3 - 303,3 -
Mpoune obsaszaTenbcTea - 3,4 - -

HuxKe yKasaHbl CTaTbW LOXO408B M Pacxogos no onepauuam ¢ baHkom Poccum M NpoYrMmMmM CBA3aHHbIMKM CTOPOHaMM 3a

roa, 3akoHumsLwninca 31 gekabps 2013 roaa 1 31 aekabps 2012 roaa:

3arog,

3aKoHuuBLlMiica 31 gekabpsa

2013 ropa 2012 ropa

Mpouune Mpouune

baHK cBA3aHHble baHk cBA3aHHble

Poccun CTOPOHbI Poccum CTOPOHbI

MpoueHTHble aoxoAabl 0,1 0,1 - -

MpoueHTHble pacxoabl No cybopaMHMPOBaHHOMY 3aiMy (19,5) - (19,6) -
MpoLeHTHble pacxosbl, 33 UCKIOYEHNEM NPOLLEHTHbIX PacXxoA08 No

cybopaAnHMPOBAHHOMY 3alimy (48,3) (0,4) (38,6) (0,3)

Mpoyne poxoabl 3a BbIMETOM PacxonoB - 1,9 - -

OnepaumoHHble pacxoapl (1,5) (0,7) (1,4) (0,2)

3a rog, 3akoHumBluMiica 31 gekabpa 2013 roga, obuwaa cymma BO3HarpakAeHWUA KAK4YEeBOro YNpaB/ieHYecKoro
nepcoHana [pynnbl, BKAOYas 3apaboTHyl nnaTy W Mpemuu, coctaBuna 3,2 mMuaavapgos pybnei (3a rog,

3aKoHuMBLIKICA 31 aekabpa 2012 roga: 2,4 munavapaos pybnen).
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39 Onepaumm ¢ rocyAapcTBEHHbIMMN YUYPEXKAEHUAMM U KOMNAHMAMMU, KOHTPOIMPYEMbIMM FOCYAapCTBOM

B npouecce cBoel exeaHeBHOW geATesbHOCTM [pynna ocywecTsaseT onepauum C rocyAapcTBeHHbIMU
yupexkaeHnammn Poccuiickoit dPegepaumy M KOMNAHUMAMMU, KOHTPOAMPYEMbIMW UAM  HaxXOA4AWMMMCA oA,
CYLLECTBEHHbIM BAMSAHMEM rocyaapcTsa. Mpynna npeaocTaBaseT rocyAapCTBEHHbIM YUPEKAEHUAM M KOMNAHUAM,
KOHTPO/IMPYEMbIM FOCYAAPCTBOM, MOJHbIA nepedyeHb OaHKOBCKMX YCAYr, BKAYaA (HO He orpaHW4YMBasch)
npesocTaB/ieHne KpeauToB M NpMemM CPeacTB BO BK/aAbl, BbIMYCK rapaHTUii, onepaumy no npogarke/noKynke
LeHHbIX Bymar 1 pacyeTHo-KaccoBoe obcayskuBaHue. [aHHble onepauuy Fpynna ocywecTBafaeT Ha PbIHOYHbIX
YC/I0BUAX; MPWU 3TOM OMepauuyv C rOCYAAPCTBEHHbIMM YUPEXAEHUAMM W KOMMaHWAMM, KOHTPOJMPYEMbIMM
rocy4apcTBOM, COCTaBAAIOT HEBObLLYIO YaCTb OT BCex onepaumii Fpynnbl.

Hue yKasaHbl octaTkM Ha 31 pgekabpa 2013 roga no CyWECTBEHHbIM OnepaumMamM C rocyAapCTBEHHbIMMU
YUPENKOAEHNAMU N KOMNAHUAMM, KOHTPOMPYEMbBIMWN FOCYLAaPCTBOM:

Kpeautbl n CpeacrBa

aBaHCbl KOpMNopaTUBHbIX

Knnentam/ KnueHtos/
CpepcrBa CpepcrBa BbinyuieHHble
B 6aHKax 6aHKoB rapaHTum

Knuent OTpacnb 3KOHOMUKU

Knnent 1 HedTeraszosas npombIWAEHHOCTb 117,5 76,8 20,6
Knunent 2 HedTeraszosasa NnpombIWAeHHOCTb - 34,2 -
Knnent 3 SHepreTuka 163,3 38,6 -
Knuent 4 SHepreTuka 147,7 19,0 -
Knnent 5 DHepreTuka - 61,9 0,1
Knnent 6 TenekoMMyHUKaLUmn 116,0 - 5,9
Knuent 7 MawwnHocTpoeHne 1349 45,0 23,5
Knnent 8 MalmnHocTpoeHune 115,7 36,2 16,0
Knnent 9 MalmnHocTpoeHune 22,0 - 98,2
Knnent 10 MawwnHocTpoeHne 98,9 - 8,4
Knunent 11 TpaHcnopT, aBUaLLMOHHAA M KOCMUYECKasA NPOMbILIEHHOCTb 5,7 - 25,2
Knnent 12 TpaHcnopT, aBUaLMOHHAA U KOCMUYECKaa NPOMbILNIEHHOCTb 5,0 - 21,2
Knnent 13 TpaHCNopT, aBUaLMOHHAA U KOCMUYECKAA NPOMbILLIEHHOCTb - - 22,7
Knunent 14 TpaHCcnopT, aBUaLLMOHHAA U KOCMUYECKasA NPOMbILIEHHOCTb 7,9 - 11,6
Knnent 15 TpaHCNopT, aBUALMOHHAA N KOCMUYECKanA NPOMbILLIEHHOCTb 6,5 2,6 8,9
Knuent 16 BaHKOBCKan AeATeNbHOCTb 71,9 0,2 90,0
Knunent 17 BaHKOBCKas AeATeNbHOCTb 8,3 54,3 -
Knunent 18 Yenyrm - 22,7 -
Knunent 19 Mpouee 58,9 - -
Knnent 20 Mpouee - 33,7 -

Kpome TOro, mno coctosHuMio Ha 31 pekabps 2013 roga octaTkM NO onepaumMam C rocy[apCTBEHHbIMMU
YUPEXKAEHNAMMU N KOMMAHUAMMU, KOHTPOIMPYEMbIMU FOCYAAPCTBOM, BK/OYAlOT TpeboBaHWA K AreHTcTBy no
CTpaxoBaHWUIO BKagoB Ha cymmy 54,0 munnnapaa pybneii (31 aekabpa 2012 roga: HONb MUAANAPA0B pybneit),
KOTOpble NpeacTaBaAtoT cobol cymmy AeOUTOPCKOW 3340/1KEHHOCTM, NPU3HAHHOW MO pacyeTam Mo onepaumsam
BbIMAATbl BO3MELLEHMA NO BKA3AaM 6AHKOB, AMLEH3MM KOTOPbIX OblaM 0TO3BaHbI BaHKom Poccun. [laHHble ocTaTKu
BK/IHOYEHbI B COCTaB NPOYMNX GUHAHCOBbIX AaKTUBOB B KOHCONMANPOBAHHOM OTYeTe O GMHAHCOBOM NOMOKEHUN. CM.
MpumeyvaHue 16.
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39 Onepaumm C rocyaapCTBEHHbIMU YUPEXKAEHUMAMU U KOMNAHMAMMU, KOHTPO/IMPYEMbIMM FOCYAapCTBOM
(npoaonkeHue)

Hue yKasaHbl octaTkM Ha 31 pgekabpa 2012 roga nNo CyWeCTBEHHbIM OnepaumMaM C rocyAapCTBEHHbIMMU
YUPENKOAEHNAMU N KOMNAHUAMM, KOHTPOMPYEMbBIMW FOCYAAaPCTBOM:

Kpeputbl n CpepcrBa

aBaHCbl KOpnopaTUBHbIX

Knuentam/ KnueHtoBs/
CpepctBa CpepcrBa BbinyuwieHHble
B 6aHKax 6aHKOB rapaHTum

Knuent OTpacnb 3KOHOMUKHU

Knnent 1 HedTerasosas npombIWIeHHOCTb 77,0 23,4 -
Knunent 2 HedTerasosana npombIWNIeHHOCTb 4,3 16,7 -
Knnent 3 SHepreTuka 110,9 23,7 -
Knuent 4 SHepreTuka 106,7 35,0 0,6
Knnent 5 SHepreTuka 62,5 63,3 -
Knnent 6 TenekoMmyHUKaLUn 137,4 - -
Knunent 7 MalwmnHocTpoeHune 81,5 25,1 8,4
Knnent 8 MalwunHocTpoeHne 84,2 25,0 -
Knuent 9 MawwnHocTpoeHne 5,7 - 33,3
Knnent 10 MalwmnHocTpoeHune 79,0 - 8,9
Knnent 11 TpaHCNopT, aBUALMOHHAA N KOCMUYECKanA NPOMbILLIEHHOCTb 3,1 - 17,3
Knunent 13 TpaHcnopT, aBUaLMOHHAA U KOCMUYECKaA NPOMbILINIEHHOCTb - - 21,6
Knuent 14 TpaHcnopT, aBUaLLMOHHAA M KOCMUYECKasA NPOMbILIEHHOCTb 3,7 - 14,4
Knnent 16 baHKoBCKas AeATeNbHOCTb 0,9 20,2 100,0
Knnent 17 BaHKoBCKaa AeATeNnbHOCTb 33,3 25,2 -
Knnent 18 Yenyrn - 17,6 -
Knunent 19 Mpouee 57,4 - -
Knunent 20 Mpouee - 32,0 -
Knnent 21 [ocypapcTBEHHbIE U MYHULMNANbHbIE YYPEXKAeHUA - 55,7 -
Knunent 22 [ocypapcTBEHHbIE U MyHULMNANbHbIE YYpEKAEHUA - 73,8 -
Knunent 23 [ocypapcTBeHHbIE U MYHULMNANbHbIE YYpEXKAeHUA - 17,4 -
Knnent 24 [ocygapCcTBEHHbIE U MYHULMNANbHbIE YYPeXKAeHUA - 15,0 -

Mo coctosHuio Ha 31 pekabpa 2013 roga u 31 pekabps 2012
BbINYLWEHHbIE KOPNOPaTUBHLIMU SMUTEHTAMM, KOHTPOIMPYEMbBIMM FTOCYAAPCTBOM, NPEACTaBAEHbI HUXKE:

rofa BNOXeHua [pynnbl B LeHHble bymarwy,

31 pekabpsa 31 pekabpa
2013 ropa 2012 ropa
KopnopaTtusHble KopnopaTtusHble KopnopaTtusHble KopnopaTtusHble
ob6aurauum aKuun o6nurauum aKuumu
Toprosble LeHHble bymaru 25,9 51 11,2 1,4
LleHHble Bymaru, usmeHeHue cnpasesnnsom
CTOMMOCTM KOTOPbIX OTpayKaeTca Yepes cyeta
npubbinel n ybbiTkoB - - 0,1 -
LleHHble Bymaru, 3a10KeHHble Mo 4OroBOpam peno 131,0 0,6 98,9 3,9
MNHBECTUUMOHHbIE LEeHHble Bymaru, umetoLmecs B
HaANuYMKM ANA NpoaaXKun 105,9 13,6 166,9 15,2
MNHBECTULMOHHbIE LeHHble Bymaru, yaep>kusaemble g0
noraweHua 19,7 - 8,9 -

NHbopmauma ob

MHBECTUUMAX B A0JIroble UEHHbIE 6ymarV|,

MpumeyvaHnax 9, 10, 12, 13 n 14.

BbiNyuwleHHble rocyaapCTtsom, npencrtaB/ieHa B
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40 OCHOBHble go4YepHUEe KoMNaHUn

Tabamua HUKe coaeput nHdbopmaLmio 06 OCHOBHbIX AOYEPHUX KOMNaHUAX baHKa no coctosHuio Ha 31 aekabpa

2013 ropa:
CrpaHa
Ha3sBaHue Bua aeatenbHoctM  [lonA co6CTBEHHOCTH perucTpauum
[JouyepHue KOMNaHUu:
6aHKoBCKaA
DenizBank (DenizBank AS) [eAaTenNbHOCTb 99,85% Typumsa
6aHKoBCKanA
Sberbank Europe AG [eATeNbHOCTb 100,00% ABcTpus
6aHKoBCKaA Pecnybnuka
OAO «BMNC-CbepbaHk» [eAaTenbHOCTb 97,91% Benapycb
6aHKoBCKanA
OB AO «CbepbaHk» [eATeNbHOCTb 100,00% KasaxcTaH
6aHKoBCKaA
AO «CbepbaHK Poccnn» OeATeNbHOCTb 100,00% YKpavHa
6aHKoBCKaA
C6epbaHK LWselyapus (Sberbank Switzerland AG) [eAaTenbHOCTb 99,15% LWsenuapusa
«CeTenem baHk» 00O (6b1BWwWHIA «BHI Mapurba 6aHKoBCKaA
Boctok» O00) 0eATeNbHOCTb 74,00% Poccua
3A0 «CbepbaHK JSIN3nHr» NINBUHT 100,00% Poccua
000 «CbepbaHk Kanutan» duHaHcoBble ycayrm 100,00% Poccua
lpynna KomnaHui «Tpolika Aunanor» durHaHcoBbIe yCnyrm 100,00% KarimaHoBbI OCTpOBa
3A0 «PybneBo-ApxaHrenbckoe» CTPOUTENLCTBO 100,00% Poccua
000 «CbepbaHKk NHBECTULUNY duHaHcoBble ycayrm 100,00% Poccua
000 «AyKUNOH» yenyrm 100,00% Poccua
OAO «KpacHasa nonsaHa» CTPOUTENLCTBO 92,10% Poccna
75,00% muHyc 1
000 «INC Anpekc.OeHbrmn» TeNeKoOMMYHUKaLnmn py6/1b Poccua
000 «XpycTanbHble HalHU» CTPOUTENBLCTBO 50,01% Poccua

B nepsom kBapTane 2013 roga 6bina npoBeaeHa PpuUHaNbHAA OLLEHKA CTOMMOCTM YMUCTbIX akTMBOB DenizBank AS.
®PuHanbHaA oueHKa CnpaBeaMBOM CTOMMOCTU MAEHTUPULMPYEMbIX aKTMBOB M 0b6a3aTenbcts DenizBank AS Ha
AaTy npuobpeTeHnA CyLLEeCTBEHHO HE OT/IMYAETCA OT NPeABapUTE/IbHON OLEHKM.

B anpene 2013 roga DenizBank wn CutubaHk nognucann porosop no npuobpeteHuio [deHusbaHKkom
noApasaeneHusa no 6aHKOBCKOMY 06CnyKMBaHUIO dusnyeckmx auu, CutnbaHka B Typumun. Caenka 6oina ogobpeHa
Typeukmmm Bnaactamum B uoHe 2013 roga. Ha paty opmobpeHua caenkm 6usHec CutubaHka B Typuum no
6aHKOBCKOMY 06CNYyKMBaHWUIO dU3MUECKUX AnL, HacumuTbiBan 6onee 600 000 KnneHTOB, cnpaBesneas CTOMMOCTb
KpeauTOB M aBaHCOB KAMEHTaM COCTaBaana 1,2 munanapaa TypeLKux nvp, Toraa Kak cnpaBeasivBaf CTOMMOCTb
Aenosutos coctasaana 1,4 muanvapga Typeurux aup. Caenka no npuobpeteHuto noppasgeneHus no
6aHKOBCKOMY 06CyKMBaHUIO Ppusnyecknx nuu, CutnbaHKa B Typumm 6bina 3aBeplueHa B utone 2013 roga.
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40 OCHOBHble gouyepHUe KomnaHuu (npogonKeHue)

WUtorosas cnpaseanneas CTOMMOCTb aKTUBOB M 06A3aTeNbCTB, UAEHTUOULMPYEMbIX NPU NpuobpeTeHnn, Ha aaty
npuobpeTteHuns npeacTasneHa B Tabanue HUXKe:

Cnpaseanusasn
(e munnuapdax pocculickux pybneti) CTOMMOCTb
KpeguTbl U aBaHCbl KNMeHTam 18,7
OcHOBHbIe cpeacTBa 0,1
HemaTepuanbHble akTUBbI 0,5
Mpoune dnMHaHcoBbIE aKTUBDI 0,1
UToro aktusos 19,4
Cpepactea GU3UYECKUX UL, (22,2)
MNpoune dbrHaHcoBbIE 06A3aTENbCTBA (4,0)
Mpoune HedpuHaHCOBbIE 06s3aTeNbCTBA (0,1)
WToro o6asatenbcTs (26,3)
CnpaBea/MBas CTOMMOCTb YMCTbIX AaKTUBOB A04YE€PHUX KOMNaHU (6,9)
Pacuem denoeoli penymayuu:
LeHa npuobpeTteHuns (6,9)
CnpaBea/iMBas CTOMMOCTb YMCTbIX AaKTUBOB A04E€PHUX KOMNaHU 6,9

[enoBas penytauus, noay4eHHas npu npuobpeteHun -

KoHconngmpoBaHHas umcTasa npmbbinb Mpynnbl 3a roa, 3aseplumsluniica 31 gekabpa 2013 roga, He M3mMeHMNach
6bl CcyLLecTBEHHO, ecnn 6bl NpuobpeteHme npomsowno 1 aHBapa 2013 roaa.

lpynna nposena GpuMHaNbHYIO OLEHKY CNpaBesMBOM CTOMMOCTM aKTMBOB M 06A3aTenbCTs, MAEHTUOULMPYEMbIX
npu npurobpeteHnn OAO «KpacHaa nonsHa» v paga APYrMx KOMNaHMIM, OCHOBaHHYO Ha GUHANbHbIX pe3yabTaTax
He3aBMCMMOW BHewHel oueHKWU. OuHanbHas Aenosas penyTauMsa nNpu NpPUobpeTeHUM KOMMaHMI Ha pJaty
npuobpeTeHuns NpeacTaBNeHa B TabavLe HUXKe:

CnpaseanunBas
(e munnuapdax pocculickux pybeli) CTOMMOCTb
JleHeXHble cpeacTBa U UX 3KBUBANEHTbI 1,5
CpepctBa B H6aHKax 0,6
KpeauTtbl n aBaHCbl KAMEHTAM 1,5
OcHOBHble cpeacTBa 1,3
Mpoune HedUHaAHCOBbIE aKTUBbI 10,2
UToro aktusos 15,1
Cpeacrea 6aHKoB (5,6)
Mpoune drHaHCcOBbIE 06A3aTENLCTBA (0,2)
Mpoune HedpuHaHCOBbIE 06s3aTeNbCTBA (2,1)
WUtoro ob6a3atenncrs (7,9)
CnpaBea/iMBas CTOMMOCTb YMCTbIX AaKTUBOB A04E€PHUX KOMMNAHU 7,2
Pacyem denoeoli penymayuu:
LieHa npuobpeTteHus 13,3
HeKoHTpOoAbHaA A0/1A y4acTUsA No CnpaBea/IMBON CTOMMOCTH 3,4
CnpaBea/MBas CTOMMOCTb YMCTbIX AaKTUBOB A04YE€PHUX KOMNaHU (7,2)
JenoBana penytauus, nony4yeHHan npu npuobpereHum 9,5

129



;‘\‘f/j CBEPBAHK POCCUU

MpumeyaHma K KOHCONNANPOBAHHOIK PUHaAHCOBOM oTyeTHOCTU — 31 AeKabpsa 2013 ropa

40 OCHOBHble gouyepHUe KomnaHuu (npogonKeHue)

Mo coctosHMo Ha 31 aeKkabps 2013 roga pynna npoTecTUpoBana AeNOBYO penyTauuio, YKasaHHyo B Tabauue
Bblle, Ha obecueHeHue. B pesynbTaTe TecTMpoBaHuA lpynna npusHana obecueHeHWe LeN0oBOM penyTauuu B
pa3smepe 8,7 munnnappos pybneit, KOTopoe OTHOCUTCA K CAedyloLMM CermeHTam: cermeHT [oBosikbe M tor
eBponeicKkol Yactn Poccum B pasmepe 7,8 munnnapaos pybnei u cermeHT Mockea B pasmepe 0,9 munamnapaos
pybnei. Cm. MpumeyaHue 16.

B Tpetbem kBapTane 2013 roga pynna mu BNP Paribas Personal Finance 3akpbliv caenky, B COOTBETCTBUM C
ycnoBuammM Kotopol Mpynna ysennyuuna ceoto gonto B «Cetenem baHk» OO0 ¢ 70,0% no 74,0%. B cooTBeTCBUU C
YCNOBUAMM CAENKM KOPMNOPATUBHOE YMpaB/ieHWe ocTanocb 6e3 uameHeHuit. Cymma, ynnadeHHaa [pynnow,
coctaBsuna 0,4 munnunapaos pybnei. Yepes Tpu roga Mpynna moxKeT gosectu ceoto goato B «Cetenem baHk» OO0
80 80,0% npu ycnoBumM AOCTUKEHWUA 3apaHee COrNacoBaHHbIX MOKa3aTeNen pesynbTaTos AeATENbHOCTY.

B utone 2013 roga Mpynna U poccuiMcKan UHTEPHET-KOMMaHUA «AHAEKCY» 3aBeplUMaM CAeNKYy No npuobpeteHuto
lpynnon gonu B 75,0% muHyc 1 py6ab B ycTaBHOM KanuTane komnaHum OO0 «MC Axpekc.[eHbru». Cymma
caenku coctasuaa 59,1 munnnoHos gonanapos CLUA. OcHOBHas Uenb caenkn — pas3paboTKka NpUHLMMIMANABHO
HOBbIX CEPBUCOB A/1A PO3HWUYHbIX NaaTeXKen B HTepHeTe. CywecTBeHHbIN nakeT — 25,0% A0nM KanuTana nac oauH
py6/1b — OCTAETCA y KOMNaHUM «AHAEKC».

[enosaa penytaums B NepByl0 o4vepedb OTHOCUTCA K MOTEHUMANbHOMY CUHepreTuyeckomy 3ddekty u
NPUBbLINBHOCTM BU3HECA, @ TaK}Ke K HaNnaxKeHHbIM BusHec npoueccam. [lenosasa penyTauma He BygeT BblUMTATbCA B
LLeNAX HaNI0roBOro yyeTa B byayLiem.

KoHconugmposaHHaa ymctaa npmbblab Mpynnbl He n3meHunack 6bl, ecnn 6ol NpuobpeTeHne npounsowno 1 aHeapA
2013 roga. Npubbinb 000 «MNC AHaekc.[eHbrn» ¢ AaTtbl NpuobpeTeHns coctasuna 0,1 munnmapaa pyonen.

WTorosasa cnpaBeaiMBas CTOMMOCTb aKTMBOB W 00£A3aTeNbCTB, UAEHTUOULMPYEMbIX MNpU NpUobpeTeHum
KOMMNaHWW, U GMHaNbHAA BEIMYMHA [eN10BOM penyTaLumm Ha AaTy NpUobpeTeHns NpeacTaBieHbl HUXKe:

CnpaseanunBas
(e munnuapdax pocculickux pybneli) CTOMMOCTb
[eHexHble cpeacTBa U UX SKBMBAJIEHTbI 1,2
OcHoBHble cpeacTBa 0,8
Mpoune dMHaAHCOBbLIE aKTUBDI 0,5
UToro aktnsos 2,5
CpeacTea GM3NYECKUX NnL, (0,3)
Mpoune dprHaHCOBbIE 06A3aTENLCTBA (1,4)
WUtoro o6a3atenbcts (1,7)
CnpaBea/iMBas CTOMMOCTb YMCTbIX AaKTUBOB A04E€PHUX KOMMNaHU 0,8
Pacyem Odenoeoli penymayuu:
LieHa npuobpeTteHus 2,0
HeKoHTpoNbHaA A0/1A y4acTUA No cnpaBea/IMBON CTOMMOCTH 0,2
CnpaBea/MBas CTOMMOCTb YMCTbIX AaKTUBOB A04YE€PHUX KOMNaHU (0,8)
[enoBana penytaums, nony4yeHHaa npu npuobpereHum 1,4

[ona pouyepHUX KomnaHuii BaHKa B KOHCOAMAMPOBAHHbLIX aKkTMBax [pynnbl MO cocTosHUIO Ha 31 aekabpsa
2013 ropa coctasuna 15,4% (Ha 31 aekabpna 2012 ropa: 14,5%).
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41 KoadpduumeHT gocratouHoCTH KanuTana

YnpaBneHue Kanutanom [pynnbl umeeT cneaywowme uenun: (i) cobnogeHve TpeboBaHW K KanuTany,
YCTaHOB/IEHHbIX HOpMaTMBamu baHka Poccum m (ii) obecneyeHne cnocobHoctu pynnbl cobaaaT NPUHLMN
HenpepbIBHOCTU AEeATE/NbHOCTY.

CornacHo TpeboBaHuam baHKa Poccuu, HOPMATMB [OCTAaTOMHOCTM COBCTBEHHbIX CpeacTB (KanuTtana) baHKa
OO/KEH NoaAepXuBaTbca Ha ypoBHe He meHee 10,0%. Mo cocTtosaHuto Ha 31 aekabps 2013 roga 3TOT HOpPMATUB
AOCTaTOYHOCTM  KanuTana H1 coctasun 12,9% (31 pekabpa 2012 ropa: 12,6%). KOHTpOAb 3a BbIMOAHEHMEM
HOpPMAaTMBA [AOCTAaTOYHOCTM KanuTana, YycTaHoBneHHoro bBaHkom Poccuu, ocywectsiaeTcA € MNOMOLLBHO
eXXemMeCcAYHbIX OTYETOB, COAEPKALLNX COOTBETCTBYIOLLME pacyeTbl, Hanpasaaembix baHKy Poccun.

lpynna TaK»Ke OCyLLecTBAAET NOCTOAHHbIA KOHTPO/b 33 YPOBHEM A0CTAaTOMHOCTM KanuTasna, PacCyMTbiBAEMOrO B
COOTBETCTBUM C basenbckum cornaweHvem, ANA NogaepKaHua ero Ha yposHe He Huke 8,0%. Huxke npusepeH
pacyeT KoapduLMeHTa AOCTaTOMHOCTM KanuTana baHKa no coctosHuio Ha 31 aeKkabps 2013 roaa v 31 aekabps
2012 ropaa, paccumTaHHbIM BaHKOM B COOTBETCTBMM C TpeboBaHMAMM ba3enbCcKOro cornaleHna o Kanutane, Kak
onpegeneHo B MexayHapooHON KOHBEPreHUMM OLLeHKM KanuTana v CTaHAApTOB NO Kanutany (NpuHATa B uione
1988 roga, nepecmoTpeHa B Hoabpe 2005 roaa) v B [JonosHeHUM K basenbCKOMy COFNalleHWo O KanuTane,
KOTOpPOE BBE/IO NOHATUE PbIHOYHbIX PUCKOB (06HOBEHO B HOA6pe 2005 roaa), Tak:Ke U3BECTHOro Kak «basenb I»:

31 pekabpa 31 pekabpa
2013 ropa 2012 ropa
Kanuman 1-20 ypoeHs
YcTaBHbIN KanuTan 87,7 87,7
IMUCCUOHHbIN A0X0A4 232,6 232,6
HepacnpeaeneHHas npubbinb 1495,2 1186,7
AKUMK, BbIKYNAEHHbIE Y aKLMOHEPOB (7,2) (7,6)
3a BbIYETOM A,€/10BOW penyTaumm (20,2) (25,0)
Mmozo kanuman 1-20 ypoeHsa (ocHoeHoli kKanumarn) 17881 14744
Kanuman 2-20 yposHa
doHA NnepeoueHKN 34aHNI 75,8 79,0
PoHA NepeoLLeHKN MHBECTULMOHHbIX LLEeHHbIX ByMar, UMEIOLLMXCA B HANUYMK ANA
npoaaxu 0,6 16,8
doHA NnepeoLLeHKN MHOCTPAHHOM BaNoTbI (13,7) (4,7)
CybopAnHMPOBaAHHbIN KanuTan 420,1 382,7
3a BbIYETOM B/IOKEHWI B aCCOLMMPOBAHHbIE KOMMNAHMM (4,4) (8,6)
Mmozo kanuman 2-20 ypoeHsa 478,4 465,2
O6wuii Kanutan 2 266,5 1939,6
AKmuebl, 836ewleHHble C yYemom pucKa
KpeauTHbIi pucK 16 397,1 13693,1
PbIHOYHbINM pUCK 550,0 452,5
UTOro aKTMBOB, B3BELUEHHbIX C y4eTOM PUCKA 16 947,1 14 145,6
KoaddpuumeHT goctatouHocTM 0cCHOBHOro Kanutana (Kanutan 1-ro ypoBHs K
aKTUBaM, B3BELLUEHHbIM C yYeTOM PUCKA) 10,6 10,4
KoagpduumeHT aoctatouHocTn obuiero kKanutana (O6WmMil KanuTan K akTMBaMm,
B3BeLUEeHHbIM C YYETOM PUCKA) 13,4 13,7

42 CobbITHA Nnocne oTYETHOMU AaTbl

B ¢eBpane 2014 ropga lpynna ocywlecTBuia CEMHAALUATbIA BbIMYCK HOT yyacTua B KpeauTe B pamkax MTN
nporpaMmmbl  3aMMCTBOBaHWI Ha cymmy 1,0 munnavapg  gonnapos  CLIA. HoTtel noayuwam  cratyc
cybopaMHUPOBaHHbIX. CpPOK noraweHua [JaHHbIX HOT HacTynaeT B ¢eBpane 2024 ropa, KOHTpaKTHas
dUKCUPOBAHHAA NPOLLEHTHaA cTaBka — 5,5% roaosbix.
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42 Co6bITUA Nocne OTYETHOM AaTbl (NpoaoMKeHue)

B mapte 2014 ropma lpynna ocywiectsnia BOCEMHAALATbIMA BbINYCK HOT y4dacTva B Kpeaute B pamkax MTN
nporpammsbl 3aMMCTBOBaHMIN Ha cymmy 0,5 munnumapaos gonnapos CLUA. Cpok noraweHua AaHHbIX HOT HacTynaeT
B8 MapTe 2019 rofa, KOHTpPaKTHAA PUKCMPOBAHHAA NPOLLEHTHaA cTaBKa — 4,15% ronosbix.

B mapTte 2014 roga lpynna ocywlectBuna AeBATHaALUATbIA BbIMyCK HOT yyacTua B Kpeaute B pamkax MTN
NporpaMmmbl 3aMMCTBOBaHWIA Ha cymmy 0,5 mnnnnapaos eBpo. CPoK NoralleHna AaHHbIX HOT HAcTynaeT B mapTe
2019 roaa, KOHTPaKTHaA GUMKCMpPOBaAHHAA NPOLEHTHAaA cTaBka — 3,08% rogoBbIX.

Mocne 31 aekabpa 2013 roga 3Ha4YUTENbHO NOBLICMNACH NMOJNTUYECKAS U SKOHOMMUYECKAA HeONpeAeNeHHOCTb Ha
YKpauHe. YKpauHcKana rpueHa obecueHnnacb Ha 11% no OTHOWEHWIO K poccuitckomy py6ato, n HaumoHanbHbIM
6aHK YKpauHbl BB/ HEKOTOPble OrpaHMYEHMA Ha MOKYMKY MHOCTPAHHOMN Ba/OTbl HAa MeXOaHKOBCKOM pPbIHKE.
MeXayHapoaHble PEeNTUHIoBble areHTCTBa MOHU3WAW CYBEPEHHbIN A0ATOBON PENTUHT YKpauHbl. COOTHOLWEHNE
BbILEYNOMAHYTbIX HaKTOPOB MNPUBENO K CHATUIO JIMKBUAHOCTU U YXKECTOYEHUIO YCAOBUM HA  PbIHKAX
3aMMCTBOBAHUN.

Mo coctosaHuio Ha 31 pekabpa 2013 roga [oNs pPUCKA, NpUxoAawascas Ha YKpauHy, coctaBuna okono 0.8%
KOHCONMAMPOBaHHbIX akTMBOB pynnbl. Ctoga BXOAAT YMCTbIE aKTUBbI SOYEPHUX KOMNaHUI Fpynnbl Ha YKpauHe u
npenoctaBfieHHoe MM (GUHAHCUPOBAHWE, a TaKKe B/IOXKEHMA B J0/EeBble M LOATOBble LUeHHble bymaru,
BbIMYLLEHHbIE MPABUTENBCTBOM YKpPauHbl U KOPNOPaTUBHBIMU SMUTEHTAMU, U NPEAOCTAB/EHHbIE UM 3alMblI.

MeKayHapoaHble PENTUHIOBbIE areHTCTBa MOHM3UAN NPOrHO3 MO CyBEPEHHOMY KpeaUTHOMY peiTuHry Poccun B
MECTHOM W MHOCTPaHHOWN BankloTe CO CTAabWABHOrO Ha HeraTWMBHbIA BBMAY MNOJAUTUYECKOW HeCcTabuabHOCTM Ha
YKpauHe, a TaKkKe NOBbICUAN FEONOAUTUYECKUI PUCK B CBA3M C MEPCNEKTUBOW BBEAEHUA IKOHOMMUYECKUX CaHKLMM
co ctopoHbl CLLUA n EC Bcneacteue npucoeamHeHusa Kpbima K Poccum, 4To TaKKe MOXKET MPUBECTU K CHUMNKEHUIO
YPOBHA NOTEHUUANbHbIX VIHBECTVILI,VIVI, OTTOKY KanuTtasia h NpoO4YUM HEraTUBHbIM SKOHOMUYECKUM NOCNeACTBUAM.

PYyKoBOACTBO CneguT 3a pasBUTMEM TEKyLen CUTyauuu U npeanpuHuUmaeT Heobxoaumble mepbl. Tekywas
cuTyaumsa Ha YKpavHe M ee JanbHelilee BO3MOXHOE PasBUTME MOXKET HeraTMBHO NOBAWATb Ha pPes3yabTaTbl
AeATeNbHOCTM U (UHAHCOBOEe MosoXKeHue [pynnbl, M 3GPEKT TaKoro BO3AENCTBMA B HACTOAWMIA MOMEHT
onpeaeaunTb C0XKHO.

132



