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3aknoyeHne He3aBUCUMbIX ayAUTOPOB

AkuuoHepam 1 HabniogatensHomy cosety OAO «CbhbepbaHk Poccumny -

Mbl NPOBENM ayanT npunaraemMon KOHCONMOMPOBAHHON (HMHAHCOBOW OTYETHOCTH

OAO «CbepbaHk Poccum» 1 ero Ao4epHuX KoMnNaHwui (nanee no TeKCTy - «Ipynna»), KoTopas
BKMtOYAET KOHCONMANPOBAHHbIA OTHET O PUHAHCOBOM NONOXEHUM NO COCTOAHMIO HA

31 pgekabps 2011 r., KOHCONMANPOBAHHBIN OTYET O NpuBbLINAX W yBbITKaX, KOHCONMANPOBAHHbIN
OTYET O COBOKYMHbIX AOX0AAX, KOHCONMANPOBAHHBIN OTYET 06 M3MEHEHUsIX B cCOCTaBe
COBCTBEHHBIX CPEACTB U KOHCONMAMPOBAHHDBIN OTHET O ABMKEHMM AEHEXHBIX CPEACTB 3arog,
3aKOHUYMBLUMIACS HA YKa3aHHYIO 4aTy, a TaKxe UHPOPMaLMIO O CYLLECTBEHHbBIX acneKTax
Y4ETHO NOAUTUKKN 1 APYTYI0 NOACHUTENbHYIO uHdopmaumio.

OTBeTCTBEHHOCTH PYKOBOACTBA B OTHOLIEHUH KOHCONMANPOBaHHON (UHAHCOBOM
OT4eTHOCTH

PyKoBOACTBO MPynfbl HECET OTBETCTBEHHOCTbL 3a NOAFOTOBKY W [OCTOBEpHOE npeacTaBneHue
NaHHOW KOHCOMMANPOBAHHOM (OMHAHCOBOW OTHETHOCTHN B CoOTBeTCTBUM C MexayHapoaHbIMU
cTaHmapTamu (UHaHCOBOM OTYETHOCTU, a TaKXKe 3a NpoLeaypebl BHYTPEHHEro KOHTPONA,
HeobxoouMble, N0 MHEHUIO PYKOBOACTBA, ANA obecneyeHus NOAroTOBKY KOHCOMUANPOBAHHOM
(PMHAHCOBOW OTYETHOCTH, HE conepalLen CyLecTBEHHbIX UCKaXeHU BCneacTemne
Heno6pOCOBECTHbIX AENCTBUIA U oLwmnbKM.

OTBeTcTBeHHOCTb ayanTopoB

Halua 0683aHHOCTb 3aKN04aeTCA B TOM, Y4TOObI BbIPasuTb MHEHWE O OaHHOU
KOHCONWAUPOBAHHOM (PMHAHCOBOW OTHETHOCTU HA OCHOBE NPOBEAEHHOTO ayauTa. Mbl nposenu
ayuT B COOTBETCTBUM C MEXAYHAPOAHbIMK CTaH/Ad pTamu aygura. [laHHble CTaHAapTh! TpebyoT,
4TOBbI Mbl COBMIOAANN ITUYECKME HOPMbI, 1 CMNIaHWPOBanK U NPoBeNn ayanT C TEM, YT0ObI
MONYYUTb AOCTATOMHYIO YBEPEHHOCTb B OTCYTCTBUAK CYLLLeCTBEHHOIO UCKaXeHUA
KOHCONUAUPOBAHHOW PUHAHCOBOW OTHETHOCTU.

AyAUT BKMIOYAET BbINONIHEHWE NpoLiealyp, HANPABNEHHbIX Ha NONy4eHne AyaANTOPCKMUX
N0Ka3aTeNbCTB B OTHOLEHUM CYMM U MHOPMaUMu, NPeACTaBNeHHbIX B KOHCONWAMPOBAHHOWM
(PUHAHCOBOWN OTYETHOCTU. BbibOp NpoLeayp OCHOBbLIBAETCS Ha CYXAEHNN ayauTopa, BKA4as
OLIEHKY pUCKa CYLLIeCTBEHHOIO UCKaXeHUs KOHCONMAMPOBAHHOWM (IMHAHCOBOW OTYETHOCTH
BCNeacTBue HeQobpoCcoBECTHbIX AENCTBUI MK oLmnbKu. NMpu OLIEHKe 3TOro pucka ayanTop
paccMaTpMUBaeT acneKTbl BHYTPEHHEr0 KOHTPONSA B OTHOLLIEHWN NOAroTOBKKM U AOCTOBEPHOIO
npeAcTaBneHus KOHCONMAPOBAHHOM rHa HCOBOW OTYETHOCTU C TeM, YToBbI onpeaenuTs
npoueaypbl ayauta, HeobXxoAnMble B KOHKPETHBIX o6CcTOATeNbCTBAX, @ HE ANSA BblpaXeHus
MHeHMA 06 3(PHEeKTUBHOCTH CUCTEMbI BHYTPEHHEr0 KOHTPONA Mpynnbl. AyouT Takxe BKNo4aeT
OUEHKY YMECTHOCTY BbIOPaHHOW YHETHON NONUTUKN 1 060CHOBAHHOCTK ByXranTepCcKUX OLEHOK,
cAenaHHbIX PYKOBOACTBOM [pynnbl, U OLUEeHKY NPeAcTaBneHnA KOHCONVAVPOBAHHOW
(hUHAHCOBOW OTYETHOCTY B LIeNIOM.

Mbl CYUTAEM, YTO NONYYEHHbIE HAMUXU ayaUTOPCKUE [oKa3aTtenbCTBa ABNAIOTCA AOCTATO4YHbIMKA U
HagneXawmmu ona BbipaXkeHus Halllero MHEHUA.
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MueHue

Mo Hallemy MHEHUIO, KOHCONMANPOBaHHAA (hMHAHCOBasA OTYETHOCTb BO BCEX CYLLUECTBEHHBIX
acneKTax AOCTOBEPHO OTpaXkaeT (hMHaHCOBOE NONoXeHe Mpynnbl Ha 31 aekabpsa 2011 r., a
Takxe ee (MUHAHCOBbIE Pe3ynbTaTbl U ABMKEHNE AEHEWHDBIX CpencTs 3a rofl, 3aKOHYMBLUMIACA Ha
yKa3aHHyto AaTy, B COOTBETCTBUM C MeXayHapoaHbIMU CTaHAapTaMu (PUHAHCOBOW OTYETHOCTU.
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% CBEPBAHK POCCUM

KoHconngupoBaHHbIiA oT4eT 0 PUHAHCOBOM NOJIOKEHUM

31 pekabps 31 pekabps

(e munnuoHax pocculickux pybneli) MNpum. 2011 ropga 2010 roga
AKTUBbI
[eHeXXHble cpeacTsa U UX SKBUBANEHTDI 7 625 565 719 601
Obs3aTenbHble pe3epBbl Ha CYeTax B LLEeHTPasbHbIX 6aHKax 101 205 51678
Toprosble LeHHble bymaru 8 101973 66 168
LleHHble Bymarun, usmeHeHue cnpaBesnBoin CTOMMOCTU KOTOPbIX

OTpakaeTca Yepes cyeta Npubbinen 1 ybbITKOB 9 51993 106 875
CpepcTBa B gpyrux 6aHkax 35097 13035
KpeauTtbl 1 aBaHCbl KAMEHTaM 10 7719 700 5489 387
LleHHble Bymaru, 3a/10KeHHble No JOroBopam peno 11 300 839 81493
MNHBECTULMOHHbIE LieHHble Bymaru, MMeLWMecs B HaIMYNKN ANA NPOLAXKM 12 884 529 1210921
MHBECTULMOHHbIE LieHHble Bymaru, yaepKmMBaemble 40 NoralieHns 13 286 516 358 191
OTNOXEHHbIV HA/IOrOBbIV aKTUB 27 7 823 7518
OcHOBHble cpeacTsa 14 359903 283 756
Mpoune dprHaHCOBbIE aKTUBbI 15 163 120 115436
Mpoune HepUHAHCOBbIE aKTUBbI 15 196 836 124 468
UTOro AKTUBOB 10 835 099 8 628 527
OBA3ATE/IbCTBA
CpepncTBa gpyrux 6aHkoB 16 532 385 134 668
CpeacTBa GU3NYECKUX AuL, 17 5726319 4 834 459
CpepfcTBa KOPNOPaATUBHbIX KIMEHTOB 17 2205814 1816 672
BbinyweHHblE A0NTOBbIE LieHHbIE bymaru 18 268 707 272 699
Mpouyne 3aemHble cpeacTsa 19 244 020 171 255
OTN0XeHHOE HanoroBoe 06A3aTeNbCTBO 27 21207 15921
Mpoune puHaHcoBblE 06A3aTENLCTBA 20 222 785 49 174
Mpoune HepUHaHCOBbIE 06A3aTENLCTBA 20 42 373 42 999
CybopaAnHUpPOBaHHbIE 3aliMbl 21 303518 303513
UTOro OBA3ATE/NIbCTB 9567 128 7 641 360
COBCTBEHHDbIE CPEACTBA
YcTaBHbIM KanuTan 22 87742 87742
CobCTBEHHbIE aKUMU, BbIKYM/IEHHbIE Y aKLLMOHEPOB 22 (6962) -
IMMUCCUOHHBIN ,0X0A, 232553 232553
dPoHA nepeoLeHKN 0OPUCHOM HEABUKMMOCTHU 81527 53648
®oHA NepeoLLeHKN MHBECTULMOHHbIX LLeHHbIX Bymar, MMerowmxca B

HaINYUKN ANA NPOAANKM (7 459) 24431
®oHA, HAKONNEHHbIX KYPCOBbIX PasHMLL (5692) (1136)
HepacnpegeneHHaa npunbbiib 882 766 585 819
UToro co6cTBEeHHDbIX CpeacTs, NPUHaANEKaLWMX akuMoHepam baHKa 1264 475 983 057
HeKoHTpobHaA AoNA y4acTua 3496 4110
UTOro COGCTBEHHbIX CPEACTB 1267971 987 167
UTOrO OBA3ATE/IbCTB M COBCTBEHHbIX CPEACTB 10 835 099 8 628 527

YTBEPXKAEHO N NOANUCAHO OT MMmeHwu MpasneHna 27 mapta 2012 ropa.

r.o. rpeg 7 A. .1(pymanoa
MNpe3naenT, Mpeacepatens MNpasneHua [naBHbIN ByxranTtep

MprmeyaHma cocTaBNAIOT HEOTbEMIEMYIO YacTb ,D,aHHOl‘;I KOHCOHVI,CI,VIpOBaHHOl‘;I fbVIHaHCOBOl‘;I OTYHETHOCTU.
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KoHconnpgupoBaHHbIiA oT4eT 0 Npubbinax n ybbiTKax

3a rop, 3aKOHUMBLUMIICA

31 pekabpsa

(8 munnauoHax pocculickux pybneli) Npum. 2011 ropa 2010 ropa
MpoLeHTHble AoXoabl 23 850 624 795 646
MpoLeHTHble pacxoabl 23 (269 521) (299 825)
Pacxoabl, HenocpeAcCTBEHHO CBA3aHHbIE CO CTPAXOBaHMEM BK1a408 23 (20 077) (16 718)
Yucrble NpoueHTHble A0X0Abl 561 026 479 103
YucToe BoccTaHoBAEHME / (UMCTbIN pacxod OT CO34aHMA) pe3epBa nog,

obecueHeHne KpeguTHOro noptoens 10 1193 (153 809)
YucTble NPOLLEHTHbIE A0X0AbI NOC/Ie BOCCTAHOB/IeHMA/CO3aaHnA pe3epsa

nog obecueHeHne KpeguTHoro noptdena

A obecu peA pTe 562 219 325 294

KomnccroHHbIe goxoabl 24 151 876 130949
KOMMCCMOHHbIE pacxosbl 24 (11 242) (7 375)
(Pacxopb! 3a BblueTOM L0X0A0B)/ LOXOAb! 33 BbIMETOM PACXOL0B MO

onepaumam ¢ TOProsbIMM LieHHbIMW Bymarammu (1397) 4770
(Pacxogpl 3a BblYETOM A0X0A0B)/ AOXOAbI 32 BbIMETOM PACXOLOB MO

onepaumam ¢ LeHHbIMU Bymaramu, U3MeHeHWe CnpaBea/IMBO CTOMMOCTH

KOTOPbIX OTparkaeTca yepes cyeTa Nnpubblien 1 ybbITKOB (2 810) 9642
[oxozabl 3a BbIYETOM PAcXo[0B MO onepaLmsam ¢ UHBECTULMOHHbIMM

LEHHbIMW Bymaramu, UMEIOLLMMUCA B HAIMUMU ANA NPOLAXKM 12 109 9597
ObecueHeHMe MHBECTULMOHHDIX LieHHbIX Bymar, UMelowWwmnxcsa B HaMYMmn

ONA NPOAAXKM 12 (1 095) (39)

[oxoabl 3a BbIYETOM Pacxo40B MO onepaLymsam ¢ UHOCTPAHHOW BalOTOMN,

Ba/IIOTHbIMU NPOUN3BOAHBIMU UHCTPYMEHTAMM U OT NEePEOoL,EHKHN

WMHOCTPAHHOW BantoThbl 25 9526 14 072
[Joxopbl 3a BbIMETOM Pacxof0B Mo onepaunam ¢ AparoLeHHbIMU

MeTaNNaMmn 1 NPOU3BOAHbIMU GUHAHCOBLIMU UHCTPYMEHTAMM C

AparoueHHbIMKU MeTannamm 5072 570
[oxozbl 3a BbIYETOM PAcXo40B MO onepaLmsam ¢ NPOYUMU NPOU3BOAHBIMMU

dUHAHCOBbLIMM MHCTPYMEHTAMM 5060 1793
OTpuuaTenbHasa NepeoLeHKa OpUCHOM HEABUKUMOCTHU 14 (11 297) -
ObecueHeHVe aenoBol penyTauum 15 (1209) (917)
Peseps nog obecLeHeHMe NPoYMxX aKTMBOB 15 (1 859) (6 437)
Mpoune onepaumoHHbIe A0X0AbI 29071 14 117
OnepauunoHHble A0X0Abl 744 024 496 036
OnepaumoHHble pacxoapl 26 (348 343) (265 901)
MNpubbinb 00 HaNoroobno0KeHUs 395 681 230 135
Pacxop, no Hanory Ha Npubbinb 27 (79 739) (48 487)
Mpubbinb 3a 0TUETHDIN Nepuog, 315 942 181 648
MpubbINb, NpUxoAALLAACA Ha:
- aKunoHepos baHka 316 195 182 131
- HEKOHTPO/bHYIO 4010 y4acTuA (253) (483)

basoBanA 1 pa3BogHeHHaA NPU6bLIIb HA 06bIKHOBEHHYIO aKLMIO,
NPUXOAALLLAACA HA aKuMoHepoB baHka 28 14,61 8,42
(B poccuitckmnx pybnsx Ha akumio)

YTBEPKAEHO N NOANMUCAHO OT meHu MNpasneHna 27 mapta 2012 roaa.

oy — P

r.o.rped A.‘ﬁ‘ﬁpymaﬂos
Mpe3sungeHT, MNpeacenatens MNpasneHma [naBHbIl Byxrantep

MprmeyaHma coCTaBNAIOT HEOTbEMIEMYIO YacTb AaHHOVI KOHCOﬂMAMpOBaHHOVI 'bl/IHaHCOBOVI OTYETHOCTWU.
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KOHCOI’IMAMPOBaHHbIﬁ OoT4yeT O COBOKYMHbIX A0X0oAaX
3a roA, 3aKoHuUMBLUKIiCA
31 pekabpsa
(e munnuoHax pocculickux pybneli) Npum. 2011 ropga 2010 ropga
Npunbbinb 3a rog, NpU3HaAHHAA B oTYeTe 0 NPUbbINAX U Y6bITKaX 315942 181 648
Npouyre KOMNOHEHTbI COBOKYMHOr0 A0X0Aa:
MepeoueHKa 0GUCHOM HeaBUKUMOCTHU:
- [loxoab! OT NnepeoueHKn 0PUCHON HeABUKUMOCTHU 14 36 874 -
MNHBECTULMOHHbIE LieHHble Bymaru, UMetoLmMecs B HanNYnMmn AN NPoLAXKM:
- (Pacxogp! 3a BbIYETOM A0X0A0B)/ AOX0OA4bI 33 BbIYETOM PAacX040B OT
nepeoLeHKN MHBECTULIMOHHBIX LLEeHHbIX ByMar, UMEIOLLMXCA B HAANYUK
ONA NPOAaXKM (28 816) 40 823
- ObecueHeHMe UHBECTULMOHHbIX LLEeHHbIX Bymar, UMeIoLWMNXCA B HaMYMmn
018 NPOAaKkKn, OTHECEHHOE Ha cyeTa Npubbinelt n ybbiTKoB 12 1095 39
- HakonneHHble foxoabl, OTHECEHHbIE Ha cyeTa Npubbinelt u ybbITKOB B
CBA3M C BbIObITMEM LLeHHbIX Bymar (12 109) (9 597)
BaunsHue nepecyeta BantoT (4 657) (152)
OTNOXEHHbIM Hanor Ha NPUObIIb, OTHOCALLMIACA K NPOYUM KOMMOHEHTaM
COBOKYMHOIO f0X04a:
- MepeoueHKa 0dUCHOM HEABUKUMOCTH 27 (7 273) 39
- MHBECTUUMOHHbIE LeHHble Bymaru, UMetoLLmMecsa B HaiMunmn ANa Npoaaxu 27 7947 (6 236)
WTOro npoumMx KOMNOHEHTOB COBOKYMHOIO A0X0Aa 3a ro4, 3a Bbil4eTom
Hanora (6 939) 24 916
COBOKYIHbI A0X0p[ 3a rop, 309 003 206 564
309 350 207 072
(347) (508)

COBOKYMHbIM A0X04, 32 OTYETHbIV Nepuoa, NPUXOAALLNICA Ha:

- aKymoHepos baHKa
- HEKOHTPO/IbHYIO 40110 Y4acTus

MprmeyvaHnA COCTaBAAIOT HEOTbEeMJIEMYIO 4acTb ,CI,aHHOl‘/'I KOHCO/'IVILI,VIpOBaHHOVI d)MHaHCOBOI‘;I OTYETHOCTU.



g«/“//j CBEPBAHK POCCUM

KOHCOHMAMpOBaHHbIFI oT4yeT 06 U3MeHeHUAX B cOCTaBe COBCTBEHHDbIX cpeacTts

MpuHapgnexuT akumoHepam baHka

doHp,
nepeoLeHKu
WUHBECTH-
LIMOHHBIX
Co6cTBEHHDbIE doHp, LleHHbIX 6ymar, doHp,
aKuun, nepeoueHKu VMeloLmxca B HaKONNEeHHbIX Hepacnpe- Wtoro
YcTaBHbIit BbIKyNneHHble 9MMCCMOHHDI oducHom Hanuuumn ana KYPCOBbIX AeneHHan HeKoHTpo cober
(8 MmunauoHax pocculickux pybneti) Mpum. Kanutan Y aKUMOHepoB AOXOA  HEABUKMMOCTU npoAaxu pasHuy npunbbinb Wroro AONA yyacTna cpeacTs
Ocratok Ha 1 aHBapa 2010 ropa 87742 - 232553 55540 (598) (1 009) 403 934 778 162 774 778 936
N3meHeHun B cocTaBe COBCTBEHHbIX CPEACTB
AKLMOHEpOoB 3a roA, 3aKOHYMBLUMIACA
31 pekabps 2010 roga
[OveunaeHapl 06bABAEHHbIE 29 - - - - - - (2177) (2177) - (2177)
AmopTusauma GoHaa NnepeoLeHkM opUcHo
HeABUXMMOCTH, 33 BbIYETOM Hanora - - - (1931) - - 1931 - - -
O6beguHeHVe KOMMaHWit - - - - - - - - 4211 4211
MNpuobpeTeHne HEKOHTPOBLHOM 40U yHacTUA
[,0YEPHUX KOMMaHW - - - - - - - - (367) (367)
COBOKYMHbIN A0X0A, NPU3HaHHbIN 3a roa,
3aKoHumMBLLKMIiCA 31 aekabpsa 2010 roga - - - 39 25029 (127) 182131 207 072 (508) 206 564
OcratoK Ha 31 aekabps 2010 roaa 87742 - 232553 53 648 24431 (1136) 585 819 983 057 4110 987 167
MN3meHeHun B cocTaBe COBCTBEHHbIX CPEACTB
AKLMOHEpOoB 3a roA, 3aKOHYMBLUKIACA
31 pekabpsa 2011 roga
OveunaeHapl 06bABAEHHbIE 29 - - - - - - (21 010) (21 010) - (21 010)
AmopTusauma GoHaa NnepeoLeHkn opUcHo
HeABUXMMOCTH, 32 BbIYETOM Hanora - - - (1722) - - 1722 - - -
O6beguHeHe KOMMNaHWi - (6962) - - - - - (6962) (167) (7 129)
MprobpeTeHne HEKOHTPONBHOM 40U yYaCTUA
[,0YEPHUX KOMMaHU - - - - - - 40 40 (100) (60)
COBOKYMHbIM A0X0A, NPU3HaHHbIN 3a roa,
3aKoHuuMBLIMICA 31 aekabpa 2011 roga - - - 29 601 (31 890) (4 556) 316 195 309 350 (347) 309 003
OcratoK Ha 31 aekabps 2011 roaa 87742 (6 962) 232553 81527 (7 459) (5692) 882 766 1264475 3496 1267971
n pumedaHnA CoOCTaBNAKT HEOTbEMIEMYIO YaCTb ,D,aHHOVI KOHCONMMAnpoBaH HoOM d)l/I HaHCOBOW OTYETHOCTH. 4
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KOHCOHMAMpOBaHHbIVI OT4yeT O ABUXKEHUU AeHEeXHbIX cpeAacTB

(8 munnuoHax pocculickux pybneli) MNpum. 2011 2010
[leHeHble cpeACTBa OT ONepPaLMOHHON AeATENbHOCTU
MpoueHTbl NoayYeHHbIe 826551 809 556
MpoueHTbI ynaayeHHble (231 656) (250 681)
Komuceun nonyyeHHble 152177 130 669
Komucenn ynnayeHHble (10 709) (7 140)
[oxoabl 3a BbIMETOM Pacxo40B NOJyYeHHbIe MO ONepaLyusam ¢ TOProBbiMU LEHHbIMU Bymaramu 431 1040
[loxoapl 3a BLIYETOM Pacxof0B MO Onepaumam € LeHHbIMKU Bymaramu, U3MeHeHue crpaBeainBoi

CTOMMOCTM KOTOPbIX OTPAXKaeTca Yyepes cyeta Npubbiiei n ybbITKOB 217 4505
[loxo4p! 33 BbIYETOM PACXOA0B MOJYYeHHbIe / (PAacXoapl 33 BbIYETOM LOXOA0B YNaayeHHbIe) Mo

onepauyam C MHOCTPAHHOW BaNOTOM M C BaNIOTHbIMU NPOU3BOAHBIMU MHCTPYMEHTAMM 2127 (14 516)
[loxoabl 3a BbIYETOM Pacxof0B, NO/yYeHHbIE NO ONepaLUAM C MPOYMMU NPOU3BOAHBIMU GUHAHCOBBIMM

VHCTPYMEHTaMu 1523 2944
[loxoAbl 33 BbIMETOM PacXof0B NONYHYEHHbIE N0 ONepaLmUamM € A4ParoLeHHbIMU METANNAMU U NO CPOYHBIM

CAeNKam € AparoueHHbIMU MeTannamm 6979 928
Mpoyne nonyyeHHble onepaLMoHHble 40XOAbl 74 691 12 267
YnnayeHHble onepauymoHHbIe pacxoabl (372 522) (240 549)
YnnayeHHbli Hanor Ha Npubbiib (71752) (48 249)
[leHeHble cpeACTBa, NOAYUYEHHbIE OT ONEPALMOHHOM AEATENIbHOCTU A0 U3MEHEHUI B ONEPaLUOHHbIX

aKkTuBax u obasarenbcreax 378 057 400 774
M3meHeHMe B ONepaLMOHHbIX aKTUBaX U 06A3aTenbCTBax
YucTbI NpUpoCT No 06s3aTeNbHbIM pe3epBam Ha cHeTax B LLeHTpanbHbIx 6aHKax (49572) (10 195)
YucToe CHUMKEHMe Mo TOProBbIM LieHHbIM Bymaram 14181 28436
YuCTOEe CHUMNKEHME MO LeHHbIM Bymaram, U3MeHeHMe CNpaBeaIMBOM CTOMMOCTU KOTOPbIX OTpaKaerca

yepes cyeTa nNpubbineli u ybbiTKOB 41516 24532
YMCTbIN MPMPOCT NO CPeacTBam B APYrvx GaHKax (26 631) (2 948)
YUCTbIN NPUPOCT NO KpeaUTaM 1 aBaHCaM K/IMEHTaM (2 163 308) (807 732)
YUCTbIM MPUPOCT MO NPOYMM aKTUBAM (39 897) (75 956)
YUCTbIN NPUPOCT NO CpeacTBam Apyrux 6aHKoB 384458 130 062
YUCTbIN NPUPOCT MO cpeacTBam GpU3NYECKUX UL, 869 840 1044 458
YUCTbIN NPUPOCT NO CPeACTBaM KOPMOPATUBHbBIX KIMEHTOB 337816 155431
YucToe cHUKEeHMe MO BbiNyLLEHHbIM AOATOBbIM LLeHHbIM Bymaram (19 150) (4672)
YUCTbIN NPUPOCT NO NPoYnm 0ba3aTesbcTBaM 28437 29597
Yucrble geHexHble cpeacTBa, (Mcnonb3oBaHHbie B) / NONyYeHHbIe OT onepaLMoHHON AeATeNbHOCTU (244 253) 911 787
[leHeXHble CPeACTBa OT UHBECTULMOHHON AEATENBHOCTU
MOKyMKa MHBECTULMOHHBIX LeHHbIX 6ymar, UMEeIoLMXCA B HaIMUMUK 419 NPOAAKMN (852 637) (1835 415)
BblpyHKa OT peaninsaumm n norateHnAa NHBECTULMOHHbBIX LLEHHbIX 6ymar, UMEKOLLMXCA B HANNYNN aNa

npoaaxum 1122763 1178 645
MOKyMKa MHBECTULMOHHbBIX LeHHbIX Bymar, yaepK1uBaemblx 40 NoraweHus (98 739) (94 636)
BbipyYKa OT NoralleHus MHBECTULLMOHHbIX LLEeHHbIX Bymar, yAep»KuBaembix A0 noralieHus 40016 -
MNpuobpeTeHne OCHOBHbIX CPEACTB 14 (109 352) (63 082)
BbIpy4Ka OT NPOAAKM MHBECTULMOHHOMN COBCTBEHHOCTU (208) -
BbipyyKa OT peann3aLmm OCHOBHbIX CPeACTB U NONYYEeHHbIEe CYMMbl CTPaX0BOrO BO3MELLLeHUA 10918 410
MoKymnKa accoumMmMpoBaHHbIX KOMNAHWIA (2) (2211)
MoKynKa fo4YepHUX KoMNaHui 27338 (994)
Bbipy4Ka OT NpoAakun AO4YEePHUX KOMNaHWUM 726 -
JAnsnaeHabl nonyYeHHble 3504 1414
YucTble AeHeXKHble CPeacTBa, NosydeHHble oT / (MCNonb3oBaHHbIE B) MUHBECTULMOHHOM AeATENIbHOCTM 144 327 (815 869)
[leHexHble cpeACTBa OT PUHAHCOBOM AEATENbHOCTU
MonyyeHHble Npoyme 3aeMHble cpeacTBa 154 372 10270
MNoraweHne NPoOUYNX 3a€MHbIX CPEACTB (98 129) (26 209)
MpoLEHTbI, ynaayeHHble Mo NPOYMM 3a€MHbIM CPeACTBaM (2 409) (586)
MNoraweHune cybopAMHMPOBAHHOIO 3aiima - (214 912)
MpoueHTbI, ynaadeHHble No cybopAnHUMpPoOBaHHOMY 3alimy (19518) (28 992)
CpepacTBa, No/ly4YeHHble OT BbIMyCKa HOT y4acTuA B Kpegutax B pamkax MTN nporpammbl 27 896 167 920
MoraleHue HOT y4acTua B KpeauTax B pamkax MTN nporpammel (22 896) (1 590)
MpoueHTbI, ynnayeHHble No cpeAcTBam, NOAYYEHHBIM OT BbIMyCKa HOT YHacTUA B KPeAMUTaX, BbIMyLEHHbIX

8 pamkax MTN nporpammbi (8913) (3332)
MNpurobpeTeHne HEKOHTPOILHOM A,0/M yHaCTUA LOYEPHUX KOMNAHUI 37 (60) (367)
[veuaeHap! yniayeHHble 29 (20951) (2 205)
YucTble geHeXKHble CpeacTBa, NoslydeHHble oT / (Mcnonb3oBaHHble B) GUHAHCOBOM A@ATENIbHOCTM 9392 (100 003)
BauAHUe n3MmeHeHMit 06MeHHOro Kypca Ha AieHeXKHble CPeACTBa U UX SKBUBANEHTbI 5435 (1835)
B. bnaumum Ha g cpeAcTBa U UX 3KBUBA/IEHTbI (8937) -
YUCTbII CHUMKEHME AEHEXKHDIX CPEACTB U UX IKBUBA/IEHTOB (94 036) (5920)
JleHeXkHble cpeacTBa M UX IKBUBANEHTbI HA Ha4yano roaa 719 601 725521
[leHeKHble cpeacTBa U UX SKBMBA/IEHTbI Ha KOHel, roaa 7 625 565 719 601

MpYMeYaHns COCTaBASAIOT HEOTbEMJIEMYIO YacTb SAHHOW KOHCONMONPOBAHHON GMHAHCOBOM OTYETHOCTM. 5



% CBEPBAHK POCCUU

MpumeyaHUa K KOHCONUAUNPOBAHHOMU PuHaHCOBOM oTyeTHOCTU — 31 AeKabps
2011 ropa

1 BeepeHue

[aHHaa KoHcoNMAMpoBaHHasa pUHaHcoBasA oT4eTHOCTb OTKPbITOrO akumMoHepHoro obwectsa «CbepbaHKk Poccum»
(Banee «baHK») U ero goYepHUX KOMNAHUIN (COBMECTHO MMeHyeMmblx «Ipynna» uamn «Fpynna CébepbaHKa Poccuny»)
MOAroToB/feHa B COOTBETCTBUM € MexayHapogHbimu CraHgaptamn  ®uHaHcoBo OTYeTHOCTM 3a rog,
3aKoHumBlWMicA 31 pekabps 2011 roga. OcCHOBHble go4yepHMe KomnaHuu [pynnbl BKAKOYAKOT WMHOCTPAHHbIE
KoMmmepyeckme 6aHKM 1 apyrue poccMiicKMe U MHOCTPAHHbIE OpraHM3aunKn, KOHTpoMpyemble Mpynnoi. MepeyeHb
OCHOBHbIX [0YEePHUX KOMMAHWM, BKAKOYEHHbIX B [AAHHYH KOHCOAMAMPOBAHHYD (GUHAHCOBYKD OTYETHOCTD,
npueeaeH B NMpumeyanun 37.

BaHK ABNAETCA OTKPbITbIM aKLMOHEPHbIM 06LWecTBOM; OH 6bln ocHoBaH B 1841 rogy, U C 3TOr0 BpPEeMeHMU
OCYLLECTBAAN ONepauuu B Pas/iMyHbIX topuauvecknx dopmax. baHK 3apernctpupoBaH M MMeeT pPUANYECKUIA
aapec Ha TeppuTtopumn Poccuiickoit ®epepaumm. OCHOBHbIM aKuMoHepom baHka asnsetcAa LleHTpanbHbI BaHK
Poccuiickon degepaunn («baHk Poccum»), KoTopomy Mo cocTosHMio Ha 31 aekabps 2011 roga npuvHaZnexuT
60,3% 06bIKHOBEHHbIX aKuMit baHKa Man 57,6% Bcex BbiNywWeHHbIX akuuii baHKka (31 gekabpa 2010 ropa: 60,3%
06bIKHOBEHHbIX aKUMii baHKa uaun 57,6% Bcex BbiNyLLEHHbIX akuuii baHKa).

Mo coctosHuMio Ha 31 aekabpa 2011 ropa HabawpatenbHbii CoBeT baHKa Bo3rnasnset lNpeacepatenb baHka
Poccun. B HabntogaTtenoHbli COBET TaKKe BXOAAT MPencTaBUTeNM APYrnx akumoHepoB BaHKa M HesaBuUCUMMble
aupektopa. [pa MNepsbix 3amectutena MNpegcenatena baHka Poccun asnatotca 3amectutenamum lNpegcepatena
HabntopaTtenbHoro Coseta baHKa.

BaHK paboTaeT Ha OCHOBAHWW reHepasibHOW 6AHKOBCKOM NLEH3MN, BblAaHHOM BaHkom Poccuu, ¢ 1991 roga. baHk
MMeeT JINLEH3NN, HeobXoaMMble ANA XPAHEHMA U OCYLLECTBJIEHMUA TOProOBbIX OMEpPaLUin C LEHHbIMM Bymaramu, a
TaK)Ke NpoBeLeHMA MPOUYUX OMepaumnin ¢ LEHHbIMWU Bymaramum, BKAOYAA BPOKEPCKYI, AMNEPCKYIO AEeATe/IbHOCTD,
YHKUMM aeno3nTapua u ynpasaeHua aktuBamu. JeatenbHOCTb baHKa perynupyetcs U KoHTpoaunpyetca baHkom
Poccun n depepanbHoii cny»kb6oih no ¢GUHAHCOBbIM pPbiHKaM. WMHOCTpaHHble 6aHKM W KomnaHuu [pynnbi
OCYLLECTBAAIOT CBOIO A€ATE/IbHOCTb B COOTBETCTBMM C 3aKOHOAATE/IbCTBOM COOTBETCTBYHOLMX CTPaH.

OCHOBHbIM BUAOM AeATeNbHOCTM [Pynnbl ABAAIOTCA KOMMEpPYECKME N PO3HUYHbIE BAHKOBCKME onepauum. JaHHble
onepauum BKAKOYAIOT (HO He OrpaHMYMBAlOTCA) MpPUB/AEYEHWE CPeACTB BO BKAaAbl M NpefocTaBieHue
KOMMepPYECKUX KpeauToB B CBOBOAHO KOHBEPTMPYEMbIX BaftlOTaX M MeCTHbIX BajtoTax CTpaH, rae [lpynna
OCyLLEeCcTBNAET CBOM OMNepauuu, a TaKKe B POCCUUCKMX pybnax; npepocTaBieHUEe YCAYr KAMEeHTam npu
OCYLLECTB/IEHUN MMM 3SKCMOPTHLIX/MMMNOPTHbIX OMepaumit; KOHBEPCUOHHbIE Onepaumu; TOPros/lo LEHHbIMK
6ymaramn. B pekabpe 2011 roga pynna nosyymna KOHTPO/Ab Hag PUHAHCOBOM M onepaumMoHHOM MOAUTUKOM
Mpynnbl KomnaHuit «Tpoika Aunanor», 4To No3BoanAo Mpynne paclMpuUTb NepeYeHb NPeaoCcTaBAAEMbIX KANEHTaM
ycnyr. UHobopmauma no npuobpeteHuto npeactasneHa B [pumedvaHun 37. Tpynna oOCyLLeCTBASET CBOKO
OEeATeNbHOCTb KaK Ha POCCUIMCKOM, TaK M Ha MeXAyHapoAHOM pbiHKax. Mo coctoaHuto Ha 31 aekabps 2011 roaa
AeAtenbHocTb [pynnbl Ha Tepputopum Poccuiickon Pepepaumm ocyulectnsetca 4vepe3 CbepbaHKk Poccum,
KoTopbii nmeeT 17 (31 aekabpa 2010 roga: 17) TeppuTopuanbHbix 6aHKoB, 505 (31 aekabpsa 2010 roga: 522)
oTAeNeHU TeppuTopuanbHbix 6aHkoB 1M 18 727 (31 pekabps 2010 ropa: 18 883) dunvanos, a Takke yepes
OCHOBHbIe J04YepHME KOMMaHWKM, pacnonoKeHHble B Poccuiickoit Pepepaumn, — 3A0 «CbepbaHK JIM3UHIY,
000 «CbepbaHk Kanutan» u HeKoTopble KomnaHuu [pynnbl «TpoiKka [Awuanor». LeatenbHocTb [pynnbl 3a
npegenamu Poccuiickoit ®epepaumm ocywectsnsetca vepes 4 fodepHUX HaHKa, pacnoNoXeHHbIX B YKpauHe,
Pecnybnvke Benapych, KasaxctaHe u LUBeluapun, a TaKke yepes oTaeneHne B MHAWMW, NPeaCcTaBUTENbCTBA B
lFepmaHnn u Kntae n komnaHuu Fpynnbl «Tpoiika uanory, pacnosioxeHHble B CLUA, Bennkobputanum, Ha Kunpe
W OPYTUX CTPAHAX.

PaKTUYecKaa YUCNEHHOCTb COTPYAHWMKOB [pynnbl no coctoAHuMto Ha 31 pekabpsa 2011 ropa cocTasBuna
266 187 yenosek (31 aekabpsa 2010 roaa: 262 779 yenosek).

3apeaucmpupoeaHHbili adpec u mecmo eedeHusa OeamesnbHocmu. BaHK 3aperucTpMpoBaH Mo ciaedylouemy
agpecy: ya. Basunosa, 19, Mockea, Poccuiickas Pegepaums.

Banroma npedcmaeneHua omyemHocmu. [laHHaA KOHCONMAMPOBaHHAA GUHAHCOBAA OTYETHOCTb NPeACcTaBAeHa B
MWAIMOHAX POCCUMCKUX pybelt (ganee No TEKCTY — «MUAANOHAX pybaeii»), ecn He yKasaHo MHoe.
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MpumeyaHUa K KOHCONUAUNPOBAHHOMU PuHaHCOBOM oTyeTHOCTU — 31 AeKabps
2011 ropa

2 JKoHOMMuUeCKan cpeaa, B KOTopoi Mpynna ocyw,ecTBaseT CBOK AeATeNbHOCTb

lpynna ocyllecTBnAeT CBOKO [AeATe/bHOCTb NPEeUMMYLLeCTBEHHO Ha Tepputopumn Poccuiickoit Pepepauuu.
Mpasutenbctso Poccuitickoit Pepepauun NpPoOAONANKAET IKOHOMUYECKMEe pedopmMbl WM COBEPLUEHCTBOBAHMWE
IOPUAMYECKOTO, HaJoroBOrO W HOPMATMBHOINO 3aKOHOAATENbCTBA. Tekywme AeicTBuA  [paBUTeNbCTBa,
cPOKyCcMpoBaHHbIe HA MOAEPHM3aLMN SKOHOMUKN Poccuu, HaleneHbl Ha NOBbILLEHME NPOU3BOAUTENBHOCTM TPYAa
M KauyecTBa BbIMYCKAaeMOM MNPOAYKLMW, a TaK¥Ke yBE/NUYEHUE [OJN OTpac/ieid, BbIMYCKAOWMUX HayKOEMKYHO
npoAyKkumio 1 ycayrn. CtabuabHOCTb POCCUMIACKON SKOHOMMUKM B Byayliem B 3HAUMTENIbHOM CTeneHu 3aBUCUT OT
noao6HbIX pedpopm 1 3dGEKTUBHOCTU SKOHOMUUYECKUX, GUHAHCOBBIX U AEHEXHO-KPEAUTHBIX Mep, NPeanpUHATbIX
MpasutenbcTBoM.

Pa3BuTHE poccuiickon akoHoMKKKM B 2011 rogy npoxoansio Ha poHe HecTabuabHOM 3KOHOMMYECKOM 06CTaHOBKU B
Espone u CLUA. TnobanbHble TEHAEHUMN HA MUPOBbLIX PUHAHCOBBLIX PbIHKAX OblIN B NepByt0 oYepesb CBA3aHbI C
HU3KMMU WAM OTPULATEIbHBIMM TEMMAMM POCTa B Pa3BUTbIX CTPAHaX, SKOHOMMUKA KOTOPbIX XapaKTepusyeTcs
3HauYUTeNbHbIM 06BEMOM BHEWHEW W BHYTPEHHEW 33a[0/KEeHHOCTW. B pe3synbTaTe 3HauMTe/IbHO BO3pOCAa
BONATUIbHOCTb POCCUMCKOro $OHAOBOIO U BaJItOTHOrO PbIHKOB. B YacTHOCTW, BO BTOPOM NOJIOBUHE roga Ha ¢poHe
oboctpeHua ¢puHaHcoBOro Kpusnca B EsposoHe pybab obecueHunca c 28,1 py6./gonn. CLUA 8 nione 2011 roaa ao
32,2 py6./nonn. CLLIA B KoHue 2011 roaa.

B TO e Bpemsa poCCUIMCKaa 3KOHOMMKA NPOAO/KMAA BOCCTAHOBMTENbHbIM pocT. B 2011 roay BBM, no
npeaBapuTeNnbHoOi oueHke PenepanbHON CAyKObl rocyAapcTBEHHOM CTAaTUCTUMKM, BbIpoC Ha 4,3%. OcHoBOM pocTa
CTan BHYTPEHHMUI CNPOC — KaK NOTPEeObUTENbCKUI, TaK U MHBECTULIMOHHBINA. BHELWHWIA cnpoc B ycnoBMAX rNobaibHOM
HeCcTabuNbHOCTU COKPATUACA, YTO MPUBENO K YXYALIEHUIO B IKCMOPTOOPUEHTUPOBAHHbBIX OTPACAAX POCCUMCKOM
9KOHOMMKMU. PeanbHble goxoabl HaceneHusa ocTannch Ha yposHe 2010 roaa.

OTAIMYnTENIbHON 0COBEHHOCTbIO PA3BUTUA POCCUMICKOM 3KOHOMMKK B 2011 rogy cTasno npesbileHWe TEMMOB POCcTa
KpeguToB Hag Temnamu pocTa Aeno3uToB, YTO BO BTOPOM MNOJIOBMHE rofa CTaNo OKasbiBaTb AOMNONHUTENbHOE
AaBaeHne Ha IMKBUAHOCTb 6aHKOBCKOWM CUCTEMDI.

HecmoTpa Ha yKasaHHble MNPU3HAKM BOCCTAHOB/JEHMA 3SKOHOMWMKM Poccum, Bce elé coxpaHaeTcs
HeonpeaeNeHHOCTb B OTHOLIEHMM eé AaNbHelLero pocTa, a TaKKe BO3MOMKHOCTM [pynnbl U ee KOHTpareHToB
NpUBJEKaTb HOBble 3aeMHble CPeacTBa MO NPMeMNeMbiM CTaBKam, YTO B CBOO oyepefb MOMKET MOBAMUATL Ha
dUMHaHCOBOE MONOXEHMe, pe3ynbTaTbl onepauuii U mnepcrekTMBbl pa3BuTua [pynnbl. MOCKOAbKY 3KOHOMMKA
Poccuu uyBCTBUTE/IbHA K HETaTUBHbLIM TEHAEHLMAM Ha rn06abHbIX PbIHKaX, BCE eLLE OCTAaeTCA PUCK MOBbIWEHHO
BO/IATUNLHOCTU POCCUMCKMX GUHAHCOBLIX PbIHKOB.

HecmoTpa Ha To YTo PykoBoacTeo Mpynmnbl YBEPEHO, YTO B TEKYLLEN CUTYaLMM NpeanpMHUMAET BCe HeobXoanmble
Mepbl 4NA NoAAep’KaHMA YCTOMYMBOCTM M pocTa BM3Heca, HeraTMBHble TeHAEHUMM B 06/1acTAX, NPUBEAEHHbIX
Bbllle, MOrM Bbl OKasaTb OTPMLUATE/NIbHOE BAMSHWE Ha Pe3ynbTaTbl AEATeNbHOCTM U GUHAHCOBYIO MO3ULMIO
Mpynnbl. Mpy 3TOM B HacTosLEee BPeMA C/I0XKHO OLLeHWUTb CTeneHb NoA06HOro Bo34eicTeuS.
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OcHoBbl cocmaeneHus omyemHocmu. [JaHHaA KOHCOAMAMPOBAHHAA $UHAHCOBaA OTYETHOCTb MOATOTOB/EHA B
COOTBETCTBUM C MexXAyHAaPOAHbIMM CTaHAApTaMM GUHAHCOBOM oTyeTHOCTU («MCDPO») Ha OCHOBE NpPaBKA yyYeTa No
nepBOHaYa/bHOM CTOMMOCTM C MOMNPaBKOW Ha MepeoueHKy OGQUCHON HeABUMKMMOCTU, WHBECTULMOHHOM
CcOb6CTBEHHOCTH, PUHAHCOBLIX AaKTMBOB, MMEIOWMXCA B HANMYUKU ONA MPOAANKU, U GUHAHCOBBLIX UHCTPYMEHTOB,
M3MEHEeHWe CnpaBeaIMBO CTOMMOCTM KOTOPbIX OTParKaeTcsA Yepes cyeTa npmbblaen n ybbITKOB.

MPUHLMMbI YY4ETHON MOJIUTUKM, UCNOJIb30BAHHbIE MPM MOATOTOBKE AAHHOM KOHCOMAMPOBAHHOW (MHAHCOBOM
OTYETHOCTU, MpeacTasfieHbl HuMKe. [aHHble MPUHLMMbI NPUMEHANUCL MOCAeA0BaTe/IbHO B OTHOLIEHUU BCEX
nepuoaos, NpeAcTaBNeHHbIX B OTYETHOCTM, EC/IU HE YKa3aHo NHoe.

KoHconuduposaHHaa duHaHcoeas omyemHOCMb. [loMepHME KOMNAHMM NpPencTaBAAloT COOOM KOMMAHUKU U
Apyrve opraHusauuu (BKAOYas KOMMNAHMM CReumanbHOro HasHavyeHus), B KoTopbix [pynne Hanpamylo wau
KOCBEHHO MpPUHAANEXUT 6osiee MONOBMHbI TOMIOCYIOWMX aKUMi, AnbO CcylwecTByeT Apyras BO3MOMKHOCTb
KOHTPO/IMPOBaTb UX PUHAHCOBYIO M OMEPALMOHHYIO MOAUTUKY A1A NOAYYEHUA SIKOHOMUYECKUX Bblrog,. Haanume un
B/MAHME NOTEHUMANbHbIX MpPaB ros0ca, KOTOpble ABAAIOTCA NIETKO peann3yemMbiMU WAU KOHBEPTUPYEMbIMMU,
paccmaTpuBaeTca NPy MPUHATUM pelleHuAa O TOM, KOHTpoaupyeT au lpynna apyryto KomnaHuto. [odepHue
KOMMNAHWUM BKKOYAIOTCA B KOHCOAMOMPOBAHHYIO PUMHAHCOBYIO OTYETHOCTb, HAYMHasA C AaTbl nepegauu lpynne
KOHTPO/IA Hag WX onepauuamu (Zata NpUobpeTeHUs KOHTPO/A), M WUCKAOYAOTCA M3 KOHCOMMAMPOBAHHOM
OTYETHOCTM, HAUMHAA C AaTbl NPEKPALLEHNA KOHTPOAA. JovepHre KOMNAHUN BKAOYAIOTCA B KOHCONMANPOBAHHYHO
bMHAHCOBYIO OTYETHOCTb MO MeToay npuobpeTteHmna. Mpu Kaxkaom obbeguHeHUN BU3Heca NOKynaTeNb OLEeHNBaeT
HEKOHTPONbHYIO [AOM0  yyacTMa B  NPUODOpPEeTEeHHOMW KOMNaHMKM MO  CNpaBegMBOM  CTOMMOCTM WU
NPONOPUMOHANbHO [0/1e HEKOHTPO/IbHOFO Yy4yacTuAa B WMAEHTUOUUMPYEMBIX UYMCTbIX aKTMBaxX npuobpetaemort
KOMMNAHMM, NPOYME KOMMNOHEHTbI HEKOHTPO/IbHOM LOAM Yy4acTUA OLEHMBAIOTCA MO CNpaBeaIMBON CTOMMOCTM Ha
naty npuobperteHus.

HeKoHTpobHaA A40NA y4yacTuA — 3TO AO0ANA B A0YEpPHUX NpeanpuAaTMAX, He nNpuHagnexkawaa pynne. Pacxoabl,
CBA3aHHble C ﬂpMOGPETEHMeM AoYepHUx KOMI'IaHVIﬁ, OTHOCATCA Ha c4yeTa an6b|nei71 n y6bITKOB. HeKoHTponbHaA
A0NA y4acCTuA OTpaX*kKaeTcAa B COCTaBe COBCTBEHHbIX cpeAacrs.

[enosaa penytauma npeacTaBnsaer coboit NpesbllleHWe CYMMbl MOJSIHOM CTOMMOCTM  MNpuobpeTeHus,
HEKOHTPONbHOW [0NAM Yy4acTuA, CNpaBeA/IMBON CTOMMOCTM paHee MNpuobpeTeHHbIX Aoselt B npuobpetaemoit
KOMNaHWM Ha fJaTy npuobpeTeHus Hag, CnpaBesnBON CTOMMOCTbIO MAEHTUOULMPYEMbBIX YMUCTbIX aKTUBOB
npuobpetaemoi KomnaHMM Ha gaty npuobpeteHus. B caydae ecau  cnpasedsivBas  CTOMMOCTb
NOEHTUOULMPYEMbIX YNCTbIX aKTUBOB NpUMobpeTaemoit foYepHel KOMNaHMM Ha AaTy NnpuobpeTeHnsa npesbilwaeTt
CYMMY MOJIHOM CTOMMOCTM MNPUOBPETEHMSA, HEKOHTPONLHOW AOAM y4acTUA W CNpaBeaNMBOM CTOMMOCTM paHee
npuobpeTeHHbIX A0Nel B npuobpeTaemolt KOMMaHUMM Ha AaTy npuobpeTeHus, TaKas pasHuua (goxon ot
NPUMOBPETEHUA NO LLEeHEe HUXKe PbIHOYHOM) NpusHaetca B KoHconmamMpoBaHHom OTyeTe O NPUBBLINAX U yBbITKaX.
Mocne nepBoHa4YabHOrO NMPU3HAHMA AEN0Bas peryTauus yYnTbIBAETCSA N0 CTOMMOCTU NMPUOBPETEHUSA 3@ BbIYETOM
HaKomn/ieHHoro obecLeHeHus.

Onepaumm mexay KomnaHuamu Fpynnbl, OCTaTKM NO COOTBETCTBYHOLLMM CYETAM W HEpeann3oBaHHbIe 40X04bl No
onepauMam Mexay KomnaHuamu [pynnbl  B3aMMOMCKNIOYAIOTCA. Hepeanns3oBaHHble pacxodbl TaKKe
B3aMMOMCKNIOYAIOTCA, KPOME C/lyyaes, KOrga 3atpaTtbl He MoryT bbiTb Bo3melleHbl. BaHK M Bce ero godyepHue
KOMMNaHWW NPUMEHAIOT eANHbIE NMPUHLLMMNbI YY4ETHON NONUTUKM B COOTBETCTBMM C NONMUTUKOM Fpynnbi.

Kniovyeebie memodel oyeHKU. QPUHAHCOBblE MHCTPYMEHTbI OTPAXKAKOTCA MO NEepBOHAYaNbHOW CTOMMOCTH,
cnpaseaMBoi CTOMMOCTM WM aMOPTU3MPOBAaHHON CTOMMOCTM, B 3aBUCMMOCTM OT MX KnaccuduKkaumm. Huke
npeacTasBieHo ONMUCaHWe 3TUX METOA0B OLEHKM.
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MepgoHauanbHAa cmoumocms npeacTaBnsaer coboil CyMMy ynaauyeHHbIX AEHEXHbIX CPeacTB WAM  UX
3KBMBA/IEHTOB, UM CMPaBeA/IMBYIO CTOMMOCTb MPOUUX PECYPCOB, NPEAOCTaBAEHHbIX ANA NPUobpeTeHns akTMBa Ha
J4aTy MOKYMNKW, W BKIOYAeT 3aTpaTbl No caenke. OueHKa No NepBOHAYaNbHOW CTOMMOCTU NMPUMEHSAETCS TO/IbKO B
OTHOLEHUN MHBECTULMIA B AONEBbIE MHCTPYMEHTbI, KOTOPbIE HE MMEHT PbIHOYHBIX KOTUPOBOK W CrpaBea/MBas
CTOMMOCTb KOTOPbIX HE MOXET BbiTb HaflEKHO OLLEeHEHa, MOCTAaBOYHbIX MPOU3BOAHbIX GUHAHCOBbLIX MHCTPYMEHTOB,
6a3nCHbIM aKTMBOM MO KOTOPbIM AB/IAIOTCA TaKMe [AO/IEBble MHCTPYMEHTbI, @ TaKXe B OTHOLIEHWM OCHOBHbIX
cpeAcTBax, 3a UCKAoYeHnem 0QUCHOM HeaBUMKUMOCTH.

3ampamesl  no cOenke ABAAIOTCA  AOMNOSHUTENbHLIMW  3aTpaTaMu, HEMNOCPEACTBEHHO  CBA3AHHbIMU  C
npuobpeTeHMem, BbIMYCKOM WAM BblObITUEM (GUHAHCOBOTO MHCTPYMEHTA. [ONOAHWTE/NbHble 3aTpaTbl — 3TO
3aTpaTbl, KOoTopble He 6blaM Bbl NOHeceHbl, ecan Bbl caenKka He cocTosnack. 3aTpaTbl NO CAE/Ke BKAYAOT
BO3HArpaxXAeHUa 1 KOMUCCUM, YNIaYeHHble areHTam (BK/t0Yas COTPYAHMKOB, BbICTYNAOWMX B Ka4eCcTBe TOProBbixX
areHToB), KOHCYyNbTaHTaM, Bpokepam u aunepam; cbopsbl, ynaaunsaemble PeryanpyowmMm opraHam m ¢oHA0BbIM
6MpKam, a TakKe Hasorm v cbopbl, BIMMaemble Npu nepegade COBCTBEHHOCTW. 3aTpaTbl HA OCYLLECTB/EHME
COENKN He BK/YAOT NPemMUM WAM AWCKOHTbI NO A0/roBbiM 06A3aTenbCTBaMm, 3aTpaTbl Ha GUHAHCMPOBaHWe,
BHYTPEHHME aAMUHUCTPATUBHbIE PAcXOAbl MK 3aTPaTbl Ha XPaHeHMe.

Cnpaeednusas cmMoumocms — 3TO CYMMa, Ha KOTOPYHO MOXKHO 0BMEHATb aKTUB MAN NOCPEACTBOM KOTOPOW MOXKHO
yperynmposatb 06A3aTenbCTBO  MPU  COBEPLIEHUM CAENKM HA  PbIHOYHLIX YC/IOBMAX MEXAy XOPOLIOo
0OCBEZLOM/IEHHbIMW, HE3aBUCUMbIMWU CTOPOHAMW, LEWCTBYIOWMMM Ha [06poBO/IbHOM oOcHoBe. CnpaBea/vBas
CTOMMOCTb MpPeACTaBAseT coboi TEKYLLYIO LEeHy cnpoca Ha GUHAHCOBbIE aKTMBbI, TEKYLLYIO LEHY NPea/ioKeHnsa Ha
¢dunHaHCOBble 0643aTeNbCTBA, KOTUPYEMbIE Ha AKTUBHOM PbIHKE M CPEAHION0 LieHY MeXAyY TeKYLLen LeHol cnpoca u
npeanoseHus, Korga Fpynna Haxo4WUTCA B KOPOTKOM WM AJIMHHON NO3ULMM MO OAHOMY M TOMY Xe GpUHaHCOBOMY
NHCTPYMEHTY. «KOTMpyeMble Ha aKTUBHOM PbIHKE» 03Ha4YaeT, YTO KOTUPOBKM MO AaHHbIM MHCTPYMEHTaM ABASAIOTCA
cBOHOAHO U PerynapHoO AOCTYNHbIMM Ha GOHAOBOM BUPIKE MK B APYrOM OPraHM3auMm, a TaKKe To, YTO 3TU LieHbI
OTpaKaloT AeNCTBUTE/IbHbIE U PETYNAPHbIE PbIHOYHbIE ONEPaLLMM, OCYLLECTBAAEMbIE HA PbIHOYHbIX YCNOBUAX.

MemoObl oyeHKU NPUMEHAIOTCA ANA onpeaeneHuna cnpaBeaiMBo CTOMMOCTU GUHAHCOBbIX MHCTPYMEHTOB, ANA
KOTOPbIX HeAOCTYMHa MHGOPMaLMA O PbIHOYHbBIX LieHaX caenoK. Takue MeTodbl OLLEHKM BKAOYaloT B ceba moaenu
ONCKOHTUPOBAHHbIX [EHEXKHbIX MOTOKOB, OBLLENPUHATbIE MOAENM OLEHKM CTOMMOCTM OMNUMOHOB, a TaKXe
MOAENMN, OCHOBaHHbIe Ha [aHHbIX 06 aHAaNOTMYHbIX ONepaunaX, COBEPLIAEMbIX Ha PbIHOYHbIX YCNOBUAX, UAN Ha
dMHAHCOBbIX MOKasaTensax obbekta MHBeCTUUMI. [11A pacyeToB C NMOMOLLLIO A3HHbIX METOM0B OLLEHKM MOXeT
OKas3aTbCA HeobxoauMbiM cHOPMMUPOBATL CYXKAEHUA, He MOATBEPXAeHHble HabntoaaeMbiMU  PbIHOYHbIMM
AaHHbIMKU. B cnyyae ecnn MameHeHMe CyXAEeHW B CTOPOHY BO3MOKHOM anbTepHaTUBbl BeAEeT K CYLLeCTBEHHbIM
M3MEHEeHUAM NpubbLINKU, A0X0A0B, OBWUX aKTUBOB MW 0653aTeNbCTB, HEOBXOAMMbIE PACKPbLITUA NpUBEAEHbI B
[aHHOW KOHCONMANPOBAHHON PUHAHCOBOMN OTYETHOCTU.

AMopmu3uposaHHaa cmoumocme npeacTtasnaetr cobo  CTOMMOCTb  GUHAHCOBOTO  MHCTPYMEHTa  Npw
MepBOHaYa/ibHOM MNPU3HAHUMKM 32 BbIYETOM BbIMJIAT OCHOBHOTO f0/ra, C KOPPEKTUPOBKOM Ha HapalleHHble
NpoLEeHTbI, @ 418 GUHAHCOBbLIX aKTUBOB — 32 BbIYETOM /10600 CNUCAHUA NOHECEHHbIX YBbITKOB OT obecLeHeHus.
HapalueHHble NPOLEHTbI BKAOYAIOT aMOPTM3aLMIO OT/IOMKEHHbIX 3aTpaT MO CAeNKe NpuM NepBOHAYaNbHOM
NpU3HaHWM, NoBbIX NMPEMUI UAU OUCKOHTOB OT CyMMbl MOTalleHns C UCMOo/b30BaHMEM MeTofa 3ddEeKTUBHOW
MPOLLEHTHOW CTaBKW. HapalleHHble MPOLEHTHbIE A0X0Abl M HapalleHHble MPOLEHTHbIE PacXodbl, BK/OYas
HapaLLEHHbIN KYMOHHbIA A0XOA4 M aMOPTU3MPOBAHHBIN AUCKOHT WM NPEMUIO (BKIOYAA KOMUCCUU, OT/IONKEHHbIE
Mpu WX MOJYYEHUM, B CAy4ae Ha/NMUMA TaKOBbIX), HE TMOKAa3blBAOTCA OTAENbHO, @ BK/KOYAOTCA B TEKyLLYHO
CTOMMOCTb COOTBETCTBYIOLLMX CTATEN aKTUBOB 1 06A3aTENbCTB.
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Memod 3s¢gpekmusHoli npoueHmHol cmasku — 3TO MeToA pacnpefefieHns MPOUEHTHbIX A0X0408 WM
NPOLLEHTHbIX PAacXo40B B TeYeHWe ONpesesIeHHOro Nepnoaa ¢ Leabto Noay4YeHUs NOCTOAHHOW MPOLEHTHOM CTaBKU
(3pdeKTMBHON NPOLLEHTHOM CTaBKM) HA TEKYLLYIO CTOMMOCTb MHCTPYMEHTA. dbdEeKTUBHAA NPOLLEHTHAA CTaBKa — 3TO
TOYHaA CTaBKa AMCKOHTMPOBAHUA pPacyeTHbIX Oyaywux AeHEKHbIX BbINAAT WAW NOCTYN/AeHUN (He BKAKOYan
byaywue yb6bITKM MO Kpegutam) Ha OXUAAeMbli CPOK JeicTBusa PUHAHCOBOTO MWHCTPYMEHTA WKW, B
COOTBETCTBYIOLLMX C/Iy4asx, Ha 6osiee KOPOTKUI CPOK [0 YMCTOM TeKyLlel CTOMMOCTU GUHAHCOBOTO MHCTPYMEHTA.
Mpemnn M AUCKOHTBI MO MHCTPYMEHTaM C M/ABalOWLElN CTaBKOW aMOPTU3MPYIOTCA 40 AaTbl CAeaylolero
nepecMmoTpa MNpPOLEHTa, 32 MCKAIOYEHWEM MNPEMUU WAM AMCKOHTA, KOTOPbIe OTPAXKAlOT KPeauTHbIM chpag, K
niaBalollell CTaBKe, YKa3aHHOW ANA [AAHHOFO MHCTPYMEHTA, MAM MO APYrMM nepemeHHbIM ¢daKkTopam, He
YCTaHaB/MBAEMbIM B 33aBUCUMMOCTM OT PbIHOYHOMO 3HaYeHUA. TakMe NPEMUN UAU AUCKOHTbI aMOPTU3UPYIOTCA Ha
NPOTAXKEHUWN BCErO 0XNAAEMOro CpoKa obpaLLeHNa MHCTPYMEHTA.

PacyeT AMCKOHTUPOBAHHOW CTOMMOCTM BK/IOYAeT BCE KOMMCCMM WU CHOpPbI, BbINJaYeHHble WAU MOAYYEHHble
CTOPOHAMM KOHTPaKTa W COCTaBAAIOLME HEOTHEMIEMYIO YaCTb IPPEKTUBHOMN NPOLLEHTHOM CTaBKK (CM. MpUHUMNBI
YYETHOW NOSIUTUKMN B OTHOLLEHUWN NPU3HAHWUA LOXOLOB M PAaCX0L0B).

MepeoHa4anbHoe npusHaHuUe (GUHAHCOBLIX UHCMPYMeHmoe. Toprosble LeHHble 6ymaru, npouve LeHHble
6ymaru, M3mMeHeHWe CNpaBes/IMBOM CTOMMOCTM KOTOPbIX OTpakaeTcs 4yepes cyeta npubbineit n ybbITKOB, U
npounsBoaHble GUHAHCOBbIE MHCTPYMEHTbI NEPBOHAYaAbHO NPM3HAKOTCA NO CNpaBesIMBo CTOMMOCTU. Bce npoune
dUHaHCOBbIE aKTUBbLI MEePBOHAYA/IbHO OTPAXKaKTCA NO CNPaBeA/IMBOM CTOMMOCTH, BKIOYAs NOHECeHHble 3aTpaTbl
no caenke. Haunyywmnm noateepRaeHUemM cnpaBesMBoi CTOMMOCTM NpY NepBOHaYabHOM NPU3HAHUKN ABAAETCS
ueHa caenku. Mpubbinb MM yB6bITOK NPM NEPBOHAYANbHOM MPU3HAHMM YUUTLIBAIOTCA TOILKO B TOM C/lyyae, ecau
eCTb PasHMLA Mexay CnpaseannMBoi CTOMMOCTbIO M LEHOW CAENKW, NOATBEPKAEHMEM KOTOPOM MOTYT CAYMKWTb
Apyrme Habngaemble TeKylWMe CAENKM C TEM Ke MHCTPYMEHTOM Ha PbIHKE WAM MeTod, OLEHKW, KOTOPbIi B
KauecTBe 6a30BbIX LaHHbIX UCNONb3YET TO/IbKO AaHHble, HabaoAaemMble Ha OTKPLITOM PbIHKeE.

MoKynka v npoaa)ka GpMHAHCOBLIX aKTMBOB, NMOCTaBKa KOTOPbIX AO/KHA MPOM3BOAWUTLCA B CPOKM, YCTAHOB/EHHbIE
3aKOHO4ATE/IbCTBOM WM 06blYasAMM 4eN0BOro 060poTa A1 AAHHOMO PbiHKa (MOKYMKa M NpoAarka «Ha CTaHAAPTHbIX
YCNIOBUAX»), OTPAXKAIOTCA Ha AaTy COBEPLUEHMA CAENKWU, TO eCTb Ha AaTy, Korga [pynna npuHumaer ob6s3atenbecTso
nocTaBuTb GUHAHCOBbIA MHCTPYMEHT. Bce gpyrve onepauuy no NpUoBpeTeHuto M NpoJaxke NPU3HaloTCA, Koraa
lpynna CTaHOBWTCA CTOPOHOM KOHTPAKTa MO onepaLyam C 4aHHbIM GUHAHCOBLIM MHCTPYMEHTOM.

AeHexcHole cpedcmea U ux sKeueaseHmel. [leHexHble cpeiCTBa U X SKBUBANEHTbI ABNAAIOTCA aKTUBAMM, KOTOpbIe
Nerko  moryrt 6bITb KOHBEPTUPOBAHbI B oONpeaeneHHyro Cymmy ,CI,EHE)KHOI;'I Ha/M4YHOCTU U nNoABepXKeHbI
He3Ha4YnTeNbHOMY PUCKY U3MEeHEHNA CTOMMOCTMU.

[eHexHble cpeactBa M WX 3KBMBANEHTbl BK/OYAIOT MEXDOaHKOBCKME AEno3uTbl, a TaKXe CAenku obpaTHoi
npogaxun («obpatHoe peno») Ha cpok Ao 30 AHeln BKAYMUTENbHO. CYMMbl, B OTHOLWEHUN KOTOPbIX MMEIOTCS
KaKue-1mbo orpaHMYeHma Ha MCNONb30BaHNE, CKNOYAIOTCA U3 COCTaBa AEHEXKHbIX CPeACTB M UX SKBUBAIEHTOB.

Ob6sa3amensHble pe3epebl Ha cyemax 8 LleHmpanoHoix baHkax. O6:A3aTenbHble pe3epsbl Ha CYeTax B
LleHTpanbHbIx BaHKax OTpaskaloTca No amMopTU3MPOBAHHOM CTOMMOCTM W NpeacTaBasaioT coboil cpeacrsa, no
KOTOPbIM HE HaAYMCAAIOTCA MPOLEHTbl M KOTOpble He npefAHas’HayeHbl AnA GUHAHCUPOBAHUA eXeAHEBHbIX
onepaumit Mpynnbl. ClegoBaTesibHO, OHM WUCKOYAIOTCA M3 COCTaBa AEHEHbIX CPeACTB M MX SKBMBAJIEHTOB ANA
Lenieit CoCTaBNeHUA KOHCONNANPOBAHHOTO OTYETa O ABUMKEHUN AEHEXHbIX CPeaCTB.

ApazoyeHHblie memannei 8 gpusuyeckoii popme. [paroueHHble meTannbl B duU3Myeckon popme U 4enosuTbl B
AParoueHHbIX MeTannax OTPAXKAlTCA MO HauMMeHbLel W3 CTOMMOCTU MPUOBPETEHMS UM YUCTOM CTOMMOCTM
peanusaumm Ha OTYETHYIO AaTy.
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He3asepweHHble pacyemeol no naacmMukKoebiMm Kapmam. HesaseplueHHble pacyeTbl NO NAACTUKOBbIM KapTam
YYUTbIBAKOTCA NO MeToAy HaYUCNeHUA U OTpa*KakloTca no aMOpTVI3VIpOBaHHOVI cToMmocTu. [lepBOHaYanbHoe
NPU3HaHWEe He3aBepLleHHbIX pacyeToB Mo NJIaCTUKOBbIM KapTam nponcxoaut npu BO3HUMKHOBEHUU HOPUANYECKOIo
npasa Ha Noany4yeHne nan ynnaty geHexHblX cpeacrts B COOTBETCTBUU C yCZIOBUAMU A0roBopa.

Topzoevie yeHHblie bymazu. Toprosble LeHHble Bymaru — 3To LeHHble Bymaru, KoTopble NPpUobpeTalTca C Lesbto
noayyYyeHUsa NpuMBLIAM 3a CYET KPATKOCPOUHbIX KoAebaHWiM LeHbl MAW TOProBOM MapikW, UAW LUeHHble Bymaru,
ABNAOLWMECA YacTblo nopTdens, GaKTUYECKN MCNONb3yeMOoro A8 NONyYeHWa KPaTKOCPOYHOM npubbiaun. Mpynna
KnaccuduumpyeT LeHHble Bymary Kak Toprosble LeHHble Bymaru, eciv y Hee ecTb HamepeHue NpoaaTtb UX B
TeyeHue KOPOTKOro Nepmoaa C MOMEHTa NPUoBpeTeHUs, TO eCTb B TEYEHME LIECTM MECALLEB.

Toprosble UeHHble Bymarn OTparkaloTca NO ChnpaBed/iMBOM CTOMMOCTW. [POLEHTHble A0X04bl MO TOProBbIM
LLeHHbIM Bymaram, paccyuTaHHble C MCNob30BaHMEM MeToAa 3OGEKTUBHON NMPOLEHTHON CTaBKM, OTPaXKaloTcsA B
KOHCO/IMAMPOBAHHOM OTYeTe O NPUBLINAX M YBbITKax B COCTaBe MPOLLEHTHbIX A0X040B. AMBUAEHAbI OTPaXKatoTcs
no cratbe «MBMaeHAbl NOyYeHHbIE» B COCTaBe MPOYMX ONEepPaLMOHHbIX 40XOA0B B MOMEHT YCTaHOB/NEHMS NpaBa
Fpynnbl Ha Noay4eHMe COOTBETCTBYIOWMX BbiNAaT. BantoTHasA nepeoLeHKa TOProBbIX LeHHbIX Bymar BK/aoYaercs B
40X04bl 33 BbIMETOM PacXo4OB OT NEPeoLeHKM WHOCTPAHHOM BaoTbl. [pyrMe M3meHeHWa B Chnpasea/MBOM
CTOMMOCTM, a TaKXKe Mpubblib MAM YObITOK B MOMEHT peann3aLuu TOProBbiX LieHHbIX Bymar oTpakaloTtca B
KOHCO/IMAMPOBAHHOM OTYeTE O NPUBBLINAX U YObITKAX B COCTaBE AOXOAO0B 33 BbIYETOM PACXOAOB MO ONepauuam C
TOProBbIMU LEHHbIMM Bymaramu B OTYETHOM NEPUOAE, KOTAA OHU BO3HUKAU.

LleHHble 6ymazu, usmeHeHue cnpaeednueoli cmoumocmu Komopbix ompaxcaemca Yepe3 ciema npubbineii u
y6bimKoe. LieHHble 6ymaru, M3ameHeHune cnpaBeaNnMBon CTOMMOCTM KOTOPbIX OTPayKaeTca Yepes cHeTa npubbiaei u
ybbITKOB, BKNOYAIOT UEHHble 6ymaru, KoTopble 6blnM OTHeceHbl K 3TOM KaTeropuv Npuv NepBOHaYasbHOM
Npu3HaHUM. PyKoBoAacCTBO pynnbl OTHOCUT LieHHble Bymarn B AaHHYH KaTeropuio TO/IbKO B TOM Cayyae, eciu
rpynna ¢puMHaHCOBbLIX aKTMBOB YMNPaB/IAETCA M OLEHMBAETCA MO CNpPaBed/IMBOM CTOMMOCTU, U MHPOpMaUMA O ee
M3MEHEHMMN PEeryNsipHO NPeACTaBAAETCA K PacCMOTPEHMIO pykosoacTsy [pynnbl. MpusHaHMe M OUEHKa
(bUHAHCOBbIX aKTMBOB 3TOW KAaTeropumn COOTBETCTBYET BblleyKa3aHHOM NOUTUKE yuyeTa TOProBbiX LeHHbIX Bymar.

Cpedcmea e Opyaux 6aHkax. CpeacTsa B Apyrux baHKax yunTbIBatOTCA B TOM C/yyae, Korga Mpynna npegocTtasnser
JeHeXHble cpeactBa  bHaHKam-KoHTpareHTam. CpeactBa B gpyrux  6GaHKax noaneXkat noraweHuto  Ha
YCTaHOBJ/IEHHYIO UK oNpeaensemyto AaTy; Npy 3ToM y Ipynnbl OTCYTCTBYET HAMEPEHME OCYLLLECTBNATL TOProBble
onepaunmn c BO3HUKAOLWEN AeOUTOPCKOW 3aJ0NKEHHOCTbIO, He CBA3AHHOM C MPOM3BOAHBIMU (GUHAHCOBBLIMM
WHCTPYMEHTAMM M HE MMeloLWEeNn KOTMPOBOK Ha OTKPbITOM pbiHKe. CpeacTBa B Apyrux HGaHKax oTparkatoTca no
aMOpPTU3NPOBAHHOMN CTOMMOCTM.

Kpedumeo! u asaHcbl KaueHmam. KpeauTbl M aBaHCbl K/AMEHTaM Y4YMTbIBAlOTCA B TOM C/aydae, Korga lpynna
nepeyncnseT [OeHexHble CpeacTBa KAMEHTaM C  Uenblo  npuobpeteHns wau  cosgaHua  AebuTopcKoi
33[,0/1KEHHOCTU, He CBA3AHHOW C NPOM3BOAHLIMU GUHAHCOBLIMU MHCTPYMEHTAMMU U HE MMELOLLEN KOTMPOBOK Ha
OTKPbLITOM pbIHKe, NoAJexKallei NoralweHno Ha YCTaHOBAEHHYIO MW OnNpeaensemyto 4aTy, U npu aTom y Fpynnbl
OTCYTCTBYET HAaMepeHMe OCYLEeCTBAATbL TOProBble onepauun ¢ 3Tol AeBUTOPCKON 3a40MKeHHOCTbI0. KpeanTsl u
aBaHCbl K/IMEHTaM YYMTbIBAIOTCA MO aMOPTU3UPOBAHHOW CTOMMOCTM.
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ObecyeHeHue (hUHAHCOBLIX AKMUEBOB, OMPAX(AEMbIX [0 aMOPMU3UPOBAHHOU cmoumocmu. YO6bITKM OT
obecueHeHMs GUHAHCOBbLIX aKTUBOB, YYMUTbIBAEMbIX MO aMOPTU3MPOBAHHOM CTOMMOCTM, MPU3HAIOTCA Ha cyeTax
npubblieit 1 yObITKOB MO MeEpPe MX MOHECEHWUs B pe3y/bTaTe oA4HOro uan 6onee cobbiTUi («CobbITUIM YObITKAa»),
npousoleawmnx nociae MNepBOHAYaNbHOrO MNPU3HAHMA (GUHAHCOBOTO aKTMBA WM BAMAIOWMX Ha BEAUYUHY WM
BPEMEHHbIE CPOKM PACYETHbIX BYAyLUMX AEHEXKHbIX MOTOKOB, KOTOpble CBA3aHbl C GMHAHCOBLIM aKTUBOM WU C
rpynnoi GuHaHCOBbLIX aKTUBOB, KOTOPbIE MOYKHO OLEHUTb C AOCTAaTOYHOM CTENEHbIO HAAEKHOCTU. B ciyyae ecnm y
lpynnbl OTCYTCTBYIOT 06bEKTUBHbIE AOKa3aTe bcTBa obecueHeHUsa AN UHAMBMAYANbHO OLEHEHHOro GUHAHCOBOrO
aKTMBa (HE3aBMCMMO OT €ero CyWeCTBEHHOCTWM), 3TOT aKTUB BK/OYaeTca B rpynny ¢GUHAHCOBbIX aKTMBOB C
aHaNOMMYHbIMM XapPaKTEPUCTUKAMMU KPeAWTHOrO PUCKA M OLLEHWBAETCA B COBOKYMHOCTM C HWMW Ha npeamet
obecueHeHnsA. OCHOBHbIMU daKTopamM, KoTopble Mpynna NpMHMMaeT BO BHMMaHWe NpU PacCMOTPeHWM Bonpoca
06 obecueHeHNN GMHAHCOBOrO aKTMBa, ABAAIOTCA (i) MpOCpOYEHHbIN cTaTyc GMHAHCOBOro akTMBa, (ii) duHaHcoBOE
NnonoXKeHue 3aemumKa, (iii) HeyaoBneTBopuTenbHoe obcay»KMBaHWe aonra v (iv) BO3MOXHOCTb peanv3aumu
MMetoLLLerocs 3aora.

KpeauT cumMTaetca NpocpoyeHHbIM, ec/in 1to60oi yCTaHOBEHHbIN NAaTeX No KPpeauTy NPOoCPoYeH Mo COCTOAHMIO Ha
OTYeTHyl0 AaTy. B Takom c/iyyae BcA cymma npuuuTaowmxcs Fpynne naatexein B COOTBETCTBUM C KPeAUTHbIM
[OroOBOPOM, BK/OYAA HAUYMCAEHHbIE MPOLLEHTbI M KOMMUCCUM, CUMTAETCA MPOCPOYEHHOW. [NA Ueneil OUEeHKM
KPeAMTHOro PUCKa, COrNacHo Nnosnumum Mpynnbl, KPeanT CHUMTAETCA «HepaboTaloWwmMmy, eCv BbinNaaTa CyMMbl 40ra
n/Mnn NPoLEHTOB NO HeMy NpocpoyeHa bonee yem Ha 90 gHel.

Y6bITKM OT obecueHeHWA MPU3HAKTCA MyTEM CO34aHWA pe3epBa B pasmepe, HEOBXOOUMOM AN CHUNKEHUSA
TEKyWeln CTOMMOCTM aKTMBa A0 YPOBHS TEKyLLEe CTOMMOCTM OMUAAEMbIX BYyAyLIMX OEHEKHbIX MOTOKOB (He
yunTbiBas byaywime, ewe He MOHEeCeHHble YObITKM MO KpeauTam), AMCKOHTMPOBAHHbLIX MO NEepBOHAYaNbHOM
3¢dPeKTMBHON MPOLEHTHON CTaBKe ANA [AaHHOro aKkTuBa. PacueT AUCKOHTMPOBAHHOM CTOMMOCTM 6yayLimnx
OEHEXHbIX MOTOKOB obecnevyeHHOro (GMHAHCOBOrO aKTMBA OTPAXKAET [AEHEeKHble MNOTOKM, KOTOopble MOryT
BO3HWKHYTb B pe3y/ibTaTe BCTYMN/JEHUS KpeauTopa BO BNALEHME MMYLLECTBOM [O/MKHMKA, 33 BbIMETOM 3aTpaT Ha
nony4yeHue u npogaxy obecneyeHums.

BoccmaHoeneHue obecyeHeHusA. Ecnn B nocnepyrollem OTYETHOM nepuoge cymma ybbiTKa oT obecueHeHus
CHUMKAETCA, U 3TO CHUMKEHME MOXKET ObiTb 06bEKTMBHO OTHECEHO K COOLITUIO, HAacTyNMBLUEMY MOC/e NPU3HAHWA
obecueHeHMA (Kak, HanpuMmep, NOBbIWEHWE KPeaUTHOro perTMHra AebuTopa), paHee OTPasKeHHbI YBbITOK OT
obecLieHeHMA BOCCTaHAB/IMBAETCA NOCPEACTBOM KOPPEKTMPOBKM CO34aHHOMO pesepBa Yepes cyeTa npubbiiei u
yObITKOB.

CnucaHue aKMUB0O8, y4yumbIBAEMbIX 10 AMOPMU3UPOBAHHOU Ccmoumocmu. AKTWBbI, MNOralleHUe KOoTOopbIX
HEBO3MOHO, CMUCbIBAIOTCA 3a CYeT CHOPMUPOBAHHOIO pesepBa Mo obecueHeHVe Mocne 3aBeplleHWs BCex
HeobXxoAMMbIX MpoLeayp MO BO3MELLEHWIO CTOMMOCTM aKTMBA W MoOC/e OnpefeNeHUss OKOHYaTes/IbHOW CyMMbl
ybbITKa.

ObecyeHeHue Kpedumos U aB8AHCO8, BbIOAHHbLIX lopududeckum auyam. OueHKa pesepsa nog obecueHeHue
KpeguTHOro noptdens Ans KopnopaTUBHbIX KPeAUTOB BK/OYAET Cieaytoume 3Tanbl:

> BblfiBNEHME WHAMBMAYANbHO CYLLECTBEHHbIX KPeauTOB, T.e. TaKUX KPeAWTOB, KOTOPble MNpW MOJHOM
obecueHeHUN oKasanu Bbl CyLLeCTBEHHOE B/AMAHME Ha OMMAAEMYHO CPEAHIO BENUUYMHY OnepaLMOHHbIX
Aoxogos Mpynnbl.
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> OnpepeneHve HanMuMA 06bEKTUBHBIX MPU3HAKOB 0becLeHeHna MHAMBUAYANbHO CYLLECTBEHHOMO KpeauTa.
[N 3TOro OLEHMBAOTCA CPOKM U BENIMUMHY OKMAAEMbIX AEHENKHbIX NOTOKOB OT NOraleHns NPOLEHTOB U
OCHOBHOWM CyMMbl KpeauTa, a TaKXKe CYMMbl MOKPbITUA MO KPeauTy B BUAE rapaHTMit U obecneyeHwus,
ONCKOHTMPYA MX MO NepBOHayanbHOU 3PPEeKTUBHON MPOULEHTHOW cTaBKe KpeawTa. Kpeaut cuuTaetcs
obecueHeHHbIM, eC/IM ero TeKyLas CTOMMOCTb CYLLECTBEHHO MPEBbLILLAET BO3MELLAEMYH CTOMMOCTb. s
KaXAoro WHAMBWMAYA/NbHO CYLLECTBEHHOIO ODBECLEeHEHHOro Kpeauta onpegensetca pasmep ybbiTKa oT
obecueHeHus.

> Bce npoune KpeauTbl, a TaK¥Ke MHAMBMAYANbHO CYLW,ECTBEHHble KpeauTbl 6e3 06beKTUBHbIX MPU3HAKOB
obecueHeHUs, OLEHMBAIOTCA Ha KONNEKTUBHOM OCHOBE.

lpynna npumeHseT MeTOAMKY CO34aHMA pesepBa Moj obecueHeHVe KpPeauTOB Ha KOJIIEKTUBHOW OCHOBE,
onucaHHyto B MC®PO (IAS) 39 «duHaHcosble UHCMpPYMeHMbI: MPU3HAHUE U OUEHKa», U CO34aeT pe3epB noj,
obecueHeHne KpeanTHoro noptoena gns ybbITKOB, KOTOpble OblIM NMOHECEHbI, HO He 6blNM MAEHTUDULMPOBaAHDI
Mo OTAENbHbIM KpeauTamM Ha OTYeTHylo AaTty. Mcxoasa M3 AaHHOM meTogonorvu, obuwasa cymma pesepsa Mog,
obecLeHeHME MOKET MPeBbIWaTb CYMMY UHAMBKUAYANbHO 06ECLEeHEHHbIX KPeAUTOB A0 Bbl4eTa pe3epBOB Mo Mx
obecueHeHue.

B uensax M3mepeHMs M aHanM3a KPeguTHOro pucka pynna Knaccuduumpyet KpeauTbl B 3aBUCMMOCTM OT KX
KauecTBa. MOHMTOPMHI KayecTBa KOPMOPATUBHOMO Kpeamta MPOW3BOAMTCA PEryaspHO B BUAE KOMMIEKCHOrO
aHanM3a GUHAHCOBOrO COCTOSHMA 3aeMLLMKA W BKAOYAET aHa/iM3 IMKBUAHOCTM, LOXOAHOCTU M AOCTaTOYHOCTU
cobCTBEHHOro KanuTtana. TaKkKe cloga MOTyT BKAKOYATbCA faHHble MO CTPYKType KanuTana, OpraHvM3auvoHHOMN
CTPYKTYpE, KPeaAWUTHOW UCTOPUM U AEN0BOW penyTaumu 3aemiuuka. Fpynna yuuTbiBaeT NONOMKEHUE 3aeMLLMKa B
OoTpac/iM M Ha PerMoHaNbHOM PbIHKE, OCHALLEHHOCTb MNPOM3BOACTBEHHbIM 060pPYAOBAHMEM W YPOBEHb
NPUMMeHAEMbIX TEXHO/IOTUI, a TakKe 06LLyto 3GDEKTUBHOCTb ynpas/ieHua. B pesyabTaTe aHaiM3a KOPNOPaTUBHbLIM
KAMEHTaM MNPUCBAMBAIOTCA BHYTPEHHME PEUTUHIM M KNaccbl. B ULENAX OLEHKM HEMPOCPOYEHHbLIX KPeauToB W
aBaHCOB Ha KO//IEKTMBHOW OCHOBe, [pynna aHaNM3upyeT KpeauTbl KaKAOro Knacca MCXO4A W3 [aHHbIX
NCTOPUYECKUX NOTEPH M YPOBHA BO3BPATHOCTU OTAE/bHO AN KPeAMUTOB, YCI0BUSA KOTOPbIX BblIM NepecmoTpeHsl, 1
KPeguToB C MNepBOHaYasbHbIMU YCAOBUAMM. [aHHble NPOWAbIX NeT KOPPEKTUPYIOTCA C YYETOM TeKyLUMX
HabAofaemMbIX AaHHbIX 418 OTPAXKEHWUA BO3LENCTBUA TEKYLUMX YCIOBUIA, KOTOPbIE HE MOBAUANM Ha Npeablaylime
nepuoabl, U Ana yctpaHeHus 3¢ddeKTa NpownbiXx cobbITUA, KOTOpPble He CYLWecTBYIOT B HacToAlee Bpems. s
uenei KONNEKTUBHOMW OLEHKM MPOCPOYEHHbIX KPeauMTOB M aBaHCOB KauveHTam [pynna aHanuM3upyet CPoK
HaXOXAEHUA KPeaUTOB HA CYETAX NPOCPOUYEHHOM 3a40/M1KEHHOCTHU.

ObecuyeHeHue Kpeodumoe U a8aHC08, 8bIOGHHbLIX (hU3UYeCcKUM Auyam. B uenax aHanusa KayecTBa KpeauTHOro
noptoens, KpeauTbl, BblAaHHble OM3UYECKMM NMLAM, FPYNNMPYOTCa NO TUNaM KpPeauTHbIX MPOAYKTOB B
oTaenbHble cybnopTdenu ¢ 0AMHAKOBbIMM XapaKTEPUCTUKAMM PUCKA. [pynna aHann3upyeT KaxKablid cybnoptdens
NCXOA4A U3 CPOKA HAXOXAEHMA KPeAUTOB Ha CYeTax NPOCPOUEHHOM 3a40/I3KEHHOCTU.

PO3HUWYHbIN KPeanT cYUTaeTcA NOAHOCTbIO 06ecLeHeHHbIM, KOraa Bbinaata OCHOBHOW CyMMbl U/MAKW NPOLEHTOB MO
Hemy npocpoyeHa 6oee yem Ha 180 gHeN.

UHeecmuyuoHHbIe yeHHble bymazu, umeroujuecs 8 Haau4yuu 014 npodaxcu. JaHHAA KaTeropma LEHHbIX bymar
BKNIOYAET WMHBECTULUMOHHbIE LUEHHble ©Oymary, KoTopble [pynna HamepeHa YyAep)KMBaTb B TeYeHue
HeonpeseneHHOro Nepuoaa BPeMEeHW W KOTopble MOryT 6biTb MPoAaHbl B 3aBUCMMOCTM OT TpeboBaHWI Mo
noaAepKaHUIo IMKBUAHOCTU UAW B pe3y/ibTaTe M3MEHEHWUA MPOLLEHTHbIX CTaBOK, OOMEHHbIX KypCOB UM LeH Ha
akumu. Tpynna KnaccupuumpyeT MHBECTULMK KaK MMEIOLLMECA B HAIMUYMKN ANA NPOAANKM B MOMEHT UX MOKYMKMU.
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MHBECTULMOHHbIE LIeHHble Bymaru, MMeloWmecs B HaAMuMW ANA NPOAANKM, YYWUTLIBAKOTCA NO CRpaBea/MBOM
CTOMMOCTW. MPOLLEHTHbIV A0X04 MO UMEIOLWMMCA B HAUUYUKU SN5 NPOLAXKM LLeHHbIM ByMaram paccymTbiBaeTcA Ha
ocHoBe meToAa 3P PeKTMBHOMN NPOLEHTHOM CTaBKM M OTPaXKaeTcA Ha cyeTax npmbbinen n ybbiTKoB. AnBUAEHAbI NO
[0N1EBbIM MHBECTULMAM, UMEIOLWMMCA B HAIMYMUK ANA NPOAANKM, OTPAXKAOTCA HA cyeTax nNpubbinen un ybbITKOB B
MOMEHT YCTaHOBJIEHUA npaBa [pynnbl Ha MOJy4YeHWe BbINAATbI MPU  BbICOKOM BEPOATHOCTM MOJIyYEHWUs
SKOHOMMYECKUX BbIro4,. KypcoBble pasHWULUbI, BO3HMKAOWME MpW TMOralweHuW [OMroBbiX LEHHbIX Bymar,
MMEIOLMXCA B HANMYMM ONA NPOAANKM, WAW MPU OTPAXKEHUW [OATOBbIX WMHBECTULMOHHBIX LLeHHbIX 6ymar,
MMEIOLLMXCA B HAIMYMK 1A NPOAANKM, NO Kypcam, OT/IMYAIOLWMMCA OT TeX, MO KOTOPbIM OHWU BbINN OTpaXKeHbl Npu
nepBOHAYa/lbHOM MPU3HAHMM B TEKYLLEM Mepuoae WM B OTYETHOCTM MPOLAbIX /IeT, MPU3HAIOTCA Ha cyeTax
npubbineit n ybbITKOB B TOM Mepuoge, B KOTOPOM OHM BO3HUKAW. Bce ocTajibHble 31eMeHTbl U3MEHEHWU
cnpasen/iMBoON CTOMMOCTM YUYMUTBLIBAlOTCA B COCTaBE MPOYMX COBOKYMHbIX [AOXOAO0B A0 MOMEHTA OKOHYaHWA
NPU3HAHWUA UHBECTULMM UK ee obecLieHeHNs, MPU 3TOM HaKOMIEHHAsA NPUBbLIIb UK YObITOK OTHOCATCA Ha cyeTa
npubblnei n ybbITKOB.

Y6bITKM OT obecueHeHna MPU3HAIOTCA Ha cyeTax npubbineit u ybbITKOB MO Mepe UX NMOHeceHWa B pesy/braTe
ogHoro uau 6onee cobbiTMi («CcoBbLITMIN yBbITKa»), MPOM3OLIEAWNX MOCNE MepPBOHaYasbHOrO MNPU3HAHUA.
CyLecTBeHHOE UK AANTENIbHOE CHUMKEHWE CNpaBea/IMBOI CTOMMOCTM 40/1€BOMN LLEeHHOM Bymarn HuKe CTOMMOCTH
ee npuobpeTeHUa ABNAETCA NPU3HAKOM ee obecueHeHUs. KymynaTuBHbIA yObITOK OT obecueHeHus,
onpegensemblit Kak pasHWLA MeXAy CTOMMOCTbIO MpUoBpeTeHus WU TeKywel cnpaBeaNvMBOM CTOMMOCTbIO 3a
BblYETOM YObITKA OT obecueHeHUs aKTMBA, KOTOpbiA Obla paHee NpM3HaH Ha cyeTax npubbiiein U ybbITKOB,
NepeHOCUTCA CO CYETOB MPOYMX COBOKYMHbIX AOXOA0B Ha cyeTa Npubbiaelt u ybbITKoB. YObITKM OT obecLeHeHus
AONEBbIX MHCTPYMEHTOB HEe BOCCTaHaB/AMBAlOTCA Yepe3 cyeTa npubblneir M ybbITKOB. ECiv B nocneaylolem
nepuoae cnpasea/iMBan CTOMMOCTb A0JANOBOr0 MHCTPYMEHTA, OTHECEHHOrO K KaTeropmMm «MMeIoLLMecs B Hanumm
ONA NPOAaXKM», YBENMUYMBAETCA, M TaKoe YBe/WYEHWE MONKeT OblTb OBBEKTUBHO OTHECEHO K COBbITHIO,
npousollealwemy nocsie TOro Kak ybbITok oT obecueHeHWa 6bin NPU3HAH Ha cyeTax Npubbiaei U ybbITKOB, TO
ybbITOK OT 0becLeHeHNA BOCCTaHABNMBAEGTCA Yepes cYeTa Npubblieit 1 yObITKOB TEKYLLEro OTYETHOro nepuoaa.
HepeannsoBaHHasA NepPeoLeHKa WHBECTUUMOHHLIX LLeHHbIX Bymar, MMeWMXCa B HalMuMM AN NPOLAXKMU, He
npeactasaaolwan cobolt ybbITKM OT uX obecLeHeHUA, OTpaXKeHa B COCTaBe MPOYMX COBOKYMHbIX [OXOAO0B B
KayecTBe PacxXxodoB WAW AOXOLOB MO ONepaumaM C MHBECTULMOHHBLIMU LEHHbIMKM Bymaramu, MMELWUMUCS B
Ha/MYMK N8 NPOLAXKM.

B cnyyae ecnm y pynnbl eCTb HAMEPEHWE M BO3MOXKHOCTb YAEPXKMBATL A0 NOraweHnsa MHBECTULMOHHbIE LieHHble
bymaru, Mmetowmecs B HaMUMKM ONA NPOAAXKM, OHU MOTYT BblTb NepeHeceHbl B KAaTErOPUIO WMHBECTULMOHHbIX
LeHHbIX Bymar, yaep)KMBaemblx A0 noraweHusa. MNpu 3ToM chnpasBesivMBas CTOMMOCTb Takux Oymar Ha paty
nepeHoca CTAHOBWUTCA WX HOBOW aMOPTMU3MPOBAHHOM CTOMMOCTbO. Pe3epB HaKOMJIEHHON MepeoLeHKN LEeHHbIX
6ymar ¢ PUKCMPOBAHHBLIM CPOKOM A0 MOraleHUas amMopTU3MPYETCA B TeYeHMe CPOKa, OCTaBLUIEroca A0 WX
norawleHus, Ha cyeTa Npubbiael 1 yObITKOB C NpUMEHEHNEM MeToAa 3GPEKTUBHOM NPOLEHTHOM CTAaBKM.

Cdenku no dozoeopam npodaxcu U 06pamHo20 eviKyna. Caenku no AOroBopam NpPoLaXkM M obpaTHOro BbiKyna
(«peno») paccmatpuBaloTca Kak onepauumn npusiedeHns cpeacts nog obecneyeHue LeHHbIX Bymar. MpusHaHue
LLeHHbIX Bymar, NpoAaHHbIX MO AOrOBOPamM NPOAAXKM M 06paTHOro BbiKyna, He npekpalaerca. NepeHoc LeHHbIX
6ymar B Apyrve ctaTbu OoT4eTa 0 GUHAHCOBOM MOJIOXKEHUN HE MPOU3BOAMUTCA, KPOME CydaeB, KOraa noKynatenb
MMeeT NPaBo MO KOHTPAKTY UM B COOTBETCTBUM CO CIOXKMBLUEMCA NPAKTUKOW NPOAATb UK NEePe3anoxkunTb LieHHble
6ymaru. B Takux caydasx OHU NepeBogAaATCA B KaTeropuio «LleHHble Bymaru, 3a103KeHHble Mo 40roBopam peno».
CootBeTtcTBylowMe o06a3aTeNbCTBa OTpParkeHbl Mo cTpoke «CpeactBa Apyrux 6aHkoB» wam  «CpeacTsa
KOPMNOPaTUBHBIX KINEHTOBY.
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LleHHble 6ymaru, npuobpeTeHHble No Aorosopam obpaTHON Npoaaku («obpaTHOe peno»), OTPaKakoTCcA NO CTPOKe
«[leHexXHble cpeacTBa M UX IKBUBANEHTbI», «CpeacTBa B ApyrMx 6aHKax» uan «KpeauTbl M aBaHCbl KAMEHTam» B
3aBMCUMOCTM OT KOHTPAreHTa 1 CPOKa CAE/KM.

PasHMLa MeKay LeHOM NpoAaski 1 LLeHo 06paTHOro BbiKyMa PacCMaTPUBAETCA Kak MPOLLEHTHbIN foxoa/ pacxos
M HAaYMCNAETCA B TEYEHME BCEro CPOKa AENCTBMA CAE/KM PENO Ha OCHOBaHMM MeToAa 3GPEKTUBHOM NPOLEHTHOMN
CTaBKMW.

LleHHble 6ymaru, npenocTaB/ieHHble KOHTpareHTam B KauyecTBe 3aliMa 3a BO3HarparkaeHue, MnpoAoJIXKaloT
OTpaKaTbCA B KOHCOMAMPOBAHHOW GpUHAHCOBOWM OTYETHOCTU B UCXOLHOMW CTaTbe KOHCO/MAMPOBAHHOMO OTYeTa O
GUHAHCOBOM MONOXKEHUU, KPOME C/ly4aeB, KOrga KOHTPareHT MMeeT NpaBo No KOHTPAKTYy WM B COOTBETCTBMM CO
CNOXKMBLUECA NPAKTUKOW NPOAAaTh UK Nepe3asnoxnTb AaHHble LeHHble bymarn. B Takmx cayyasax npoussoauTcs
WX peknaccuduKauus B OTAENbHYH CTaTbld KOHCO/NMAMPOBAHHOIO OTYETa O (GWHAHCOBOM MNOJIONKEHWMU.
MonyyeHHble LeHHble Bymary He OTPayKatoTCA B KOHCONMAMPOBAHHOW GUHAHCOBOM OTYETHOCTM, KPOME C/yYaEes,
KOrga OHW PeanusyloTcsa TPeTbMM CTOPOHaM. B TakMX caydasax MOCTYNAEHMS OT MPOAAXKM 3TUX LeHHbIX bymar
OTpaXKaloTcA Kak Toprosoe 06A3aTeIbcTBO No 06paTHOMY BbIKYNYy M BO3BPaTy LeHHbIX 6ymar. Takoe 06a3aTenbCTBo
YUUTbIBAETCA MO CrpaBea/MBO CTOMMOCTU, N 3GdEKT NepeoLeHKN OTPaXKaeTca no cTpoke «J[1oxoab! 3a BblYETOM
pacxofioB Mo onepauuam C TOProBbIMWU LEHHbIMKM Bymaramm» B KOHCONWAMPOBAHHOM OTYeTe O MNpUbbLINAX U
ybbITKax.

UHeecmuyuoHHble yeHHble 6ymazu, yoepycusdaemole 00 nozawieHUA. B faHHYIO KaTeropuio BXOAAT KOTUPyeMble
HenpoussoAaHble GUHAHCOBblE aKTUBbI, KOTOpble pynna MmeeT HamepeHWe U BO3MOXKHOCTb YAEPKMBATH A0
noraweHma, c (bVIKCVIpOBaHHbIMM WUAN 3apaHee onpegeneHHbIMM NnatexXamum u (bVIKCVIpOBaHHbIMVI AaTaMu
noraweHua. PykoBoacTBo Knaccuduumpyetr GUHAHCOBLIA aKTUB B KAaTEropmio MHBECTULMOHHbLIX LEHHbIX Bymar,
YOEPKMBAEMbIX A0 MNOralleHusn, Npu UX NepBOHaYasbHOM MPU3HAHUKM, a TaKXKe Npu MNepeBofe M3 KaTeropuu
LEHHbIX Bymar, UMeOLWNXCA B HAMYMU ANA NPOAAXKN. UHBECTULMOHHbIE LLeHHble Bymaru, uMmeroLmecsa B Haanunm
ANA NPOLAXKM, MOTYT BbITb PEKNACCUPULMPOBAHDI B KATEFOPUIO MHBECTULMOHHBIX LEHHbIX Bymar, yaep:KuBaembIx
[0 noraweHus, B cayvae ecaum Ipynna M3MeHAET CBOM OXMOAHUA U MMEET BO3MOXKHOCTb YAEPKMBATb AaHHble
6ymarn o noralweHus. MHBECTULMOHHbIE LeHHble Bymaru, yaepxuBaemble A0 MNOralleHWA, YYMTbIBAKOTCA MO
aMOpPTU3NPOBAHHOMN CTOMMOCTM.

MpexkpawjeHue nNpu3HAHUA (PUHAHCOBbLIX aKMuUBos. [pynna npekpawaeT NpusHaBaTb (MHAHCOBbIE AKTWBbI,
(a) Korga 3T aKTMBbI MoOraleHbl UM NPaBa Ha AEHEMKHble NMOTOKM, CBA3AHHbIE C 3TUMMU aKTUBAMM, UCTEKAU, UK
(6) FTpynna nepegana npaeBa Ha AeHeXHble MOTOKM OT GpMHAHCOBLIX aKTMBOB WMAWM 3aK/alouMna corialeHue o
nepegaue, U Npu aTom (i) TakKe nepegana, No CyWecTsy, BCE PUCKM U BbIroAbl, CBA3aHHbIE C BAAAEHNEM STUMM
aKkTMBamu, uam (ii) He nepesana U He COXpaHMNa, NO CYLLECTBY, BCE PUCKMU U BbIrOAbl, CBA3aHHbIE C BAaAEHMEM
3TMUMM aKTMBaMM, HO YTPaTWIA MPABO KOHTPOAA B OTHOWEHWW AAHHbIX aKTMBOB. KOHTPO/Ib COXPaHAETCs, ecnu
KOHTPareHT He MMEET NPAKTUYECKOW BO3MOXKHOCTM MOSIHOCTbIO MPOAATb aKTUB HECBA3AHHOM TpeTbel CTopoHe 6e3
OOMNOJIHUTENbHBIX OTPaHWYeHWn Ha npogaxy. B naparpade HUMXKE MOMKHO O3HAKOMUTBCA C  y4yeTom
PECTPYKTYypU3aunii, KOTopble BeayT K NPeKpPaLleHnio NpusHaHnA GUHAHCOBbIX aKTMBOB.

PecmpykmypupoeaHHbie (puHaHcoeble aKmuebl. B xope Tekylen aeatenbHocT [pynna pecTpykTypupyet
dUHaHCOBbIEe aKTUBbLI, B OCHOBHOM KpeaunTbl.

Yuem pecmpykmypu3sayul, Komopble He 8e0ym K npeKpauieHuro Mpu3HaHUA (hUHAHCO8bIX aKmuegos. Ecnu ycnosua
[OroBOpa WM3MEHSAIOTCA  HEeCYLEeCTBEHHO, PecTPYKTypu3auus  OUHAHCOBLIX WMHCTPYMEHTOB  Y4YMUTbIBAETCA
nocpeactsom nepecyeta 3GPEeKTUBHOM NPOLEHTHOM CTaBKM Ha OCHOBAHWUW TeKylliel H6anaHCoBOM CTOMMOCTU U
N3MEHEHHbIX BYAYLMX AEHEXKHbIX MOTOKOB.
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Yuem pecmpykmypusayuli, Komopsie 8e0ym K npeKkpaweHuto npusHaHUs UHAHCo8bIXx akmugos. Cyl,ecTBeHHoe
M3MeHeHMe YCI0BUIA AOroBOpa BedeT K NPeKpPaleHUIo NPU3HaHUA 04HOro GUHAHCOBOIO aKTMBA WM MPU3HAHUIO
HOBOro GWHAHCOBOro aKTMBa NO CNpPaBeAMBON CTOMMOCTU. Creaytlouwme CywecTBeHHble U3MEHEHMUS YCN0BUN
[0roBopa ABNAITCA CYyLLECTBEHHbIMMU:

> M3meHeHMe BaNoTbl, B KOTOPOM HOMUHUPOBAH AEHENKHbIN NOTOK;
> Ob6beguHeHne nau pasgeneHme HecKoIbKNMX GUHAHCOBbIX MHCTPYMEHTOB;
> MpuBeaeHHAaa CTOMMOCTb  HOBbIX  OEHEXHbIX MOTOKOB, AWCKOHTMPOBAHHbLIX C  MNPUMEHEHUEM

nepBoHavyanbHoOM 3¢pEKTUBHOM NPOLEHTHOM CTaBKW, He MeHee Yyem Ha 10% oTan4vaeTca oT npuBeneHHOM
CTOMMOCTM OCTaBLUErocs AeHEeXHOro NoToKa NepBoHa4YabHOro GUHAHCOBOrO aKTUBA.

B oboux cnyyasx, ecnm pecTpykTypmsauus OUHAHCOBLIX aKTMBOB CBA3aHa C (MHAHCOBBIMM TPYLHOCTAMM
3aeMLMKa, Nepes NpM3HaHNMeM PecTPyKTypu3aumMm NponsBoaUTCA oLeHKa obecueHeHns GUHAHCOBbLIX aKTUBOB.

Aenosasa penymayus. [lenosas penytauus npeacrasiser coboli npesbllleHUEe COBOKYMHOW CyMMbl CTOMMOCTU
NpUMoBpeTeHUs, HEKOHTPOJIBHON [0/M Yy4acTUs, CNpPaBes/IMBOM CTOMMOCTM paHee MpPUOBpeTeHHbIX Ao/iei B
npuobpetaemoi KOMMaHWM Ha A[aTy npuMobpeTeHus Hah ChnpaBeasiMBOM CTOMMOCTbIO UYMCTbIX aKTMBOB
npuobpetaemoit KOMNaHMK Ha Aaty npuobpeTteHus. [lenosan penyTaumsa, CBA3aHHaA C NpMobpeTeHMem AoYEepPHUX
KOMMNaHWiA, OTpaKaeTcs B COCTaBe MNPOUYMX aKTUBOB MM OTPAXKAETCA OTAENbHOWM CTaTbel B oTyeTe 0 GUHAHCOBOM
NOMIOXKEHUU, EC/IM €€ CYMMA CyLLEeCTBeHHa. [lenoBan penyTauma, cBA3aHHasA ¢ NpMobpeTeHMem acCoLMUPOBaHHbIX
KOMMNaHWIA, OTpaXkaeTcs Kak YacTb MHBECTULMIA B aCCOLMMPOBaHHbIE KOMMaHMKW. [lenioBas penyTauma oTpaxkaeTcs
Mo CTOMMOCTU NPUOBPETEHMs 33 BbIYETOM HAKOMIEHHbIX YBbITKOB OT ObecueHeHUs (MpU HaAMYMKM TaKOBbIX).
TecTMpoBaHMe 4en0oBOM penyTaumm Ha obecueHeHWe npousBoanTca Mpynnon, No MeHbleN mepe, pas B rof, a
TaK¥Ke Korga CywlecTBYIOT NMPM3HaKM ee BO3MOXKHOro obecueHeHus. [lenosan penytaumsa OTHOCUTCA Ha eauHUUBbI,
reHepupyloLme AeHEeXKHble NMOTOKM, UM Ha TPYNMbl TaKUX eANHUL, KOTOPbIE, KaK OXMWAaeTcsa, Noy4yaT Bbirogy ot
yBennyeHna 3GGEKTUBHOCTUM OEATeNbHOCTU B pesynbTaTe 06beguHeHuA. ITWM eauHUUbl MAX TPYNMbl eAnHUL,
ABNATCA 6a30BbIM YPOBHEM, NO KOTOPOMY pynna BegeT yyeT AeN0BOM penyTaunm, u No CBOeMy pasmepy OHU He
NPEBbLILIAIOT OTYETHbIN cermeHT. pu BbIObITUM aKTMBA M3 eAMHMULbI, TEHEePUPYIOLLE OEeHEKHbIM MOTOK, Ha
KoTopylo 6blna OTHeceHa AenoBas penyTauus, COOTBETCTBYHOLWME MPUOLIIM U yObITKM OT BbIObITUA BKAOYAKOT
TEKYLLYIO CTOMMOCTb AE/I0BOM PenyTaLun, CBA3AHHOW C BbIObIBLUMM aKTMBOM, KOTOpas 06bl4HO onpepensetcs
NPONOPLUOHANLHO A0/1€e BblObIBLLErO aKTUBA B CTOMMOCTU e4MHULLbI, TEHEPUPYIOLLEN JEeHEXHbIN NOTOK.

30aHusAa u obopydoeaHue. O6opyaoBaHME N 34aHNA 32 UCKAOYEHUEM ODUCHON HEABUKMMOCTU YUUTLIBAKOTCA MO
CTOMMOCTM NPUOBPETEHMA 33 BbIYETOM HAKOMNEHHOTO M3Hoca. OduCHaA HeABUMKMMOCTb Y4YMTLIBAETCA NO
cnpaBeanBoOi CTOMMOCTM UM NEPEOLEHMBAETCA Ha PEeryispHO OCHOBE A0 PbIHOYHOW CTOMMOCTWU. [loxoabl OT
NnepeoLLeHKN OTPaXKalTCcA B COCTaBE MPOYMX COBOKYMHBIX A0OXOA0B. YacToTa nepeoLeHKU 3aBUCUT OT M3MEHEHUS
CNpaBennBOM CTOMMOCTM MepeoLeHNBaeMblX OOBEKTOB OCHOBHbIX cpeactB. PoOHA NepeoueHKM OpUCHOM
HEeABMXMMOCTU, BKAIOYEHHDbIA B COBCTBEHHbIE CPEACTBA aKLMOHEPOB, NEPEHOCUTCA HEeMOCPeACTBEHHO Ha cyeTa
HepacnpeseneHHon NpubbIIM PaBHbIMKU LOAAMU MO MEpPe UCMOAb30BaHUA akTuea pynnoi. Mpu BbibGbITUKM UK
peanusauMu aKTMBa oOcCTaBWMiicA GOHA MepeoLeHKM MepeHOCUTCA Ha cyeTa HepacnpeaeneHHon npubblin
MOJIHOCTbIO.

He3aBeplueHHOEe CTPOUTENbCTBO YYUTbIBAETCA MO nepBOHaqaanoﬁ CTOMMOCTKU, 3a BblHETOM pe3epBa NoAa
O6ECLI,EHEHVIE (TaNl, raoe 3To HeO6XO,CI,MMO). Mo 3aBepleHnn CTPOUTENbCTBA aKTUBbI MEPEBOAATCA B KaTeroputo
«Od)MCHaﬂ HeABUMMKUMOCTb» nan «llpoyme 34aHUA» M OTpaXKalTCcA Mo TeKyu.l,eﬁ CTOMMOCTU Ha MOMEHT nepesBoda.
He3aBepLueHHOe CTPOUTENbCTBO HE MOANEXMUT aMopPTU3aLUM 40 MOMEHTA BBOAA B SKCMJyaTaumio.

Pacxofibl MO PEMOHTY U TEXHMYECKOMY OBCAYMMBAHUIO YYMTHLIBAKOTCA B COCTaBe KOHCOAMAMPOBAHHOMO OT4YeTa O
NpUBLINAX N yBbITKAX MO Mepe UX BO3HUKHOBEHMA. Pacxodpbl N0 3amMeHe KPYrHbIX KOMMNOHEHTOB OCHOBHbIX CPeaCTB
KanuTannsnpyoTca ¢ NocNeAyHoLWMM CMCaHMEM 3aMeHEHHOro KOMMOHEHTa.
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B cnyuvae O6ECLI,EHEHMF| CTOMMOCTb 3p,aHm71 YMeHbLUaeTCcA A0 Hanbonbluen ns CTOMMOCTHU, nonyqaemoﬁ B pe3yabTaTte
MCNONb30BaHMUA, U CI'IpaBe,EI,IWIBOﬁ CTOMMOCTM 33 BbIMETOM 3aTPaT HA NPOAAXKY. YMeHbLUeHne TEKYLLI,eﬁ CTOMMOCTH
OTHOCUTCA Ha CYeTa I'Ipl46blﬂeﬁ n y6bITKOB B Cymme npesBbilleHnA Be/IMYUHDI O6ECU,9H9HVIH Hag HaKon/aeHHoM
NOJIOKUTEIbHOM nepeou,eHKoﬁ, paHee OTpaH(eHHOVI B COCTaBe npo4ero COBOKynHOro goxoaa.

MonoxKntenbHaa NepeoueHKa akTMBa OTPArKaeTca B COCTaBe Npubbiielt M ybbITKOB B pasmepe OTPULATE/IbHOM
NMepeoL,EeHKM TOro e aKTUBA, PpaHee NPU3HaAHHOM Ha cyeTax nNpubblaeit 1 yobITkoB. Cymma, NpeBblllaloLLas paHee
NPU3HaHHYIO B COCTaBe npubblie M yObITKOB OTPULATE/bHYIO MEPeoLeHKY, OTHOCAT Ha Cc4YeTa npo4yero
COBOKYMHOrO 40X0A4a.

Mpubbinb M yBLITKM OT BbIOLITUA ONpPeAenaloTcA NyTeM CPaBHEHMSA CYMMbl BbIPYYKM OT NPOAAXKM M TeKylein
CTOMMOCTM W BKNIKOYAIOTCA B COCTaB NpubbINel 1 yobITKOB.

Amopmu3sayusa. 3eMNa He amopTU3MpyeTca. AMOPTU3aLMA MO NMPOYMM OCHOBHbLIM CPEACTBAM PACCYMTbIBAETCA C
MCMO/Ib30BaHWEM SIMHENHOrO METOAA, TO €CTb PAaBHOMEPHbIM CMMCaHNEM NepPBOHAYabHON AN NepeoLeHeHHOM
CTOMMOCTY [0 IMKBUAALMOHHOMN CTOMMOCTM B TEYEHME CPOKA NOJIE3HOMO UCMO/Ib30BAaHMA aKTMBA C MPUMEHEHNEM
CneayroLWwmx rofoBbIX CTaBOK aMopTMU3aLMKM NO KaTeropmsam OCHOBHbIX CPeACTB:

OducHble 3aaHuA: 2,5-3,3%;
Mpoune 35aHmA 2,5%;
OducHoe 1 KomnbloTepHoe obopyaoBaHKE: 25%; n
ABTOMOOUAN N Apyr1e OCHOBHbIE CPeaCTBa: 18%.

JIMKBMAAUMOHHAsA CTOMMOCTb aKTMBA NpeAacTaBaseT coboli OUEHOYHYI0 CymMy, KOTopyto pynna noayyuna 6bl B
HaCTOALMI MOMEHT B C/y4ae NPOLAXKM ITOTO aKTVBA, 3@ BbIYETOM OXMAAEMbIX 3aTPaT Mo BbIGLITUIO, ecan bbl
COCTOSIHME M BO3PACT AAHHOrO aKTMBa COOTBETCTBOBA/IM BO3PACTy M COCTOAHWMIO, KOTOPblE AaHHbIA aKTMB byaeT
MMETb B KOHLUE CPOKa MO/AE3HOro Mcnosb3oBaHua. OcTaToyHas CTOMMOCTb aKTMBa paBHa Hyo, ecau [pynna
HamepeHa MCMNo/1b30BaTb aKTMBbI 40 KOHLA GM3NYECKOro CpoKa MX sKchayaTaummu. OcTaTouHan CTOMMOCTb aKTMBOB
M CPOK MX MNOJIE3HOTO MCMO/Mb30BaHMA NEepPecmMaTpUBalOTCA U, eCAn HeobXoAMMO, KOPPEKTUPYIOTCA Ha KaxKaylo
OTYEeTHyO AaTy.

UHeecmuyuoHHaA cobcmeeHHOCM®. MHBECTUUMOHHAA COBCTBEHHOCTb — 3TO He 3aHATas I'pyrlnoi/i HEOABUXNMOCTb,
yAaepXunBaemasa C Lenbto nosydyeHnAa apeHgHoro 4oxoana nam nosblilleHUA CTOUMMOCTU BIOXKEHHOTO KanuTtana.

MHBECTULUMOHHAA COBCTBEHHOCTb YYMTbIBAETCA MO CMPaBeA/IMBOM CTOMMOCTM, KOTOPas OTPakaeT TeKyLLyto
PbIHOYHYIO CTOMMOCTb M MpeAcTaBaseT coboi Cymmy, Ha KOTOPYD MOMKHO OBMEHATb 3Ty COBCTBEHHOCTb MNpM
COBEPLUEHUMN CAENKU Ha PbIHOYHbLIX YCIOBUAX MEKAY XOPOLIO OCBEAOMNEHHbLIMW, HE3aBUCUMbIMM CTOPOHAMM.
MepeoueHKa WHBECTULMOHHOM COBCTBEHHOCTM OCYLLECTB/AAETCA Ha KaXKayl OTYETHYIO AaTy M NpuU3HaeTca B
KOHCOIMAMPOBAHHOM OTYeTe O NPUBLINAX M yBbITKax Kak «Joxoapl/(pacxodbl) OT NEPeoLeHKN MHBECTULMOHHOM
cobCTBEHHOCTM». 3apaboTaHHbI apeHAHbIN [0X04 OTPAXKaeTca B KOHCO/IMOMPOBAHHOM OTYeTe O MpUbbLIAX U
ybbITKax B COCTaBe MPOYMX OMEepPaLMOHHbIX A0X0A0B. Mociefylowme 3aTpaTbl KanuTaJM3MPYHOTCA TObKO TOrAa,
KOrZa CyLecTByeT BEPOATHOCTb TOro, YTo Mpynna noayyYmT CBA3aHHbIE C HUMMK ByayLime SKOHOMUYECKUE BbIroAbl, U
UTO MX CTOMMOCTb MOMKET BbITb HAAEKHO OueHeHa. Bce npoune 3aTpaTbl Ha PEMOHT M TEXHUYECKOe 06CaYKUBaHMe
YUMTbIBAIOTCA KaK PacxoApbl N0 Mepe NoHeceHus.

Ecnn cobCTBEHHUK MHBECTULMOHHOM COBCTBEHHOCTM 3aHMMAET €€, TO 3Ta COBCTBEHHOCTb NEPEBOAUTCA B KAaTErOpMIO
«OCHOBHble CpeacTBa» NO ee TeKylel CTOMMOCTM Ha AaTy peknaccuduKkaumm ¢ nocnepyowent NnepeoleHKon u
HauMcneHMem amopTmnsaLmm.
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OnepayuoHHaa apeHda. Korpga [pynna BbiCTynaeT B POAM apeHAaTopa, M PUCKM M A0XO4bl OT BAafeHuA
obbeKTamMn apeHabl He nepegaloTca apeHgogatenem [pynne, oblwas cymma naatexkeid Mo AOroBopam
OMNepaLMoHHON apeHabl OTParkKaeTca Ha cyeTax Npubbinei U yObITKOB PaBHOMEPHO B TeYEHMEe BCEro CPoKa
apeHabl.

®uHaHcoeaa apeHOa. Mpu GUMHAHCOBOW apeHAe NMPOMCXOAMT nepedada BCEX PWMCKOB W BbIro4, CBA3AHHbIX C
NpaBoM BafeHNA akTMBOM. B ciayyae ecam pynna senseTtca AnsmHrogatenem, Fpynna oTpaskaeT AebUTopCKyto
33[,0/KEHHOCTb MO apeHAHbIM MaTeXXam B CYMMe, PaBHOW YMCTbIM MHBECTULMAM B apeHAy, HauuMHasa C AaTbl
Hayana cpoka apeHabl. PUHAHCOBBIN LOX04 UCUMCNAETCA MO CXeMe, OTPaXKalowel NOCTOAHHYIO NepuoanYecKyto
HOPMY 4OXOAHOCTU Ha TEKYLLYIO CTOMMOCTb YNCTbIX MHBECTULMIA. MepBoHava/ibHble NPsAMbIE PacXOAbl BK/HOYAOTCA
B CTOMMOCTb MpPW MNEPBOHAYaNbHOM MPU3HAHMM JIM3UHTOBLIX MAaTeKel. Ynctble MHBECTUUMM B GUHAHCOBDIN
JIM3VHT OTPAXKatoTCA B COCTAaBe KPEeAMUTOB M aBaHCOB K/MEHTaM.

Cpedcmea Opyaux 6aHkoe. CpeacTBa ApyrMx GaHKOB YuMTbIBAKOTCA HauyMHasA C MOMEHTa Bblgauu [pynne
AEHEXHbIX CPeACTB MK NPOUYNX aKTUBOB BaHKaMMU-KOHTpareHTamu. HenponssogHble ¢puHaHcoBble 06A3aTeNbCTBa
OTpaKkakoTCcA N0 aMOPTU3NPOBAHHOW CTOMMOCTM.

Cpedcmea pusuyeckux AUy U KOprnopamueHbix KaueHmos. CpefcTBa GU3MYECKMX /UL, U KOPMNOPaTUBHbIX
KJMEHTOB BK/OYAlOT HenpousBogHble OUHaAHCOBble 06s3aTenbctea  nepes GUMYECKUMU  AULAMU U
KOPNOPaTUBHbBIMM KAMEHTaMM (BKAKOYAA rOCYA4apCcTBEHHbIE OPraHbl M KOMNaHUK, NOAKOHTPO/IbHbIE FOCYAaPCTBY) U
OTpakakoTCcA N0 aMOPTU3NPOBAHHOW CTOMMOCTMH.

BouinywjeHHble 0os1208ble UeHHble bymaau. BbinylieHHble [OOAroBble LeHHble 6ymarM BKIOYAOT BeKcens,
AenosutHble n cbeperatenbHble cepTUPGUKATbI, a TaKKe NPoYMe O0/roBble UMHCTPYMEHTbI, BbiNyLeHHble Mpynmnoi.
BbiNyLieHHble A0ATOBbIE LEeHHble Bymaru, 3a UCKNHOUYEHMEM CTPYKTYPHbIX HOT, ONMMCaHHbIX HUMXKE, OTPaXKaloTcA no
amMopTU3NPOBaHHOM cToMMOocTU. Ecim Mpynna BbiKynaeT cobCTBEHHbIE BbINyLWEHHbIE 40Ar0Bble LeHHble Bymaru, To
OHWM WMCKNIOYAIOTCA M3 KOHCO/NMAMPOBAHHOrO OTYyeTa O GUHAHCOBOM MOJIONKEHUWM, @ Pa3HULA MEXKAY TeKyluien
CTOMMOCTbIO 06A3aTenbcTBa M yNAayeHHOM CYMMOW BKNKOYAETCA B COCTaB KOHCONMOMPOBAHHOIO OTYeTa O
NPUBLINAX M YBbITKAaX NO cTaTbe Mpoyne onepaumoHHbIE JOXOAbI.

CmpykmypHbie Hombl. CTPYKTYPHbIE HOTbI BbiMyCKatoTcA [Pynmnoi 1 yunTbiBatoTCA No Crpaseanneoin CToumocTu. B
OCHOBE CTPYKTYPHbIX HOT /leXKaT LeHHble Bymaru, BbiNyWeEeHHbIE POCCUIUCKMMMU KOMMAHMAMM, KOTOPblE HE MOTYT
6bITb NPUMOBPETEHbI HANPAMYIO WMHOCTPAHHbIMM KaueHTamu [pynnbl. CTPYKTYpHblE HOTbl BKAKOYEHbI B CTaTbio
BbINyLieHHble J0NTroBble LeHHble bymaru.

Mpoyue 3aemHble cpedcmed. lpoune 3aemMHble CPeACTBa NpeacTaBieHbl CUMHAMUMPOBAHHLIMM KpeauTamuy,
npuBaeYeHHbIMX TPYNNoit Ha GUHAHCOBLIX PbIHKAX, a TaKXe CAeNKaMW TOProBoro ¢uHaHcMpoBaHua. lMpouune
3aeMHble CpeaCcTBa OTPaXKakoTCA N0 aMOPTU3NPOBAHHOM CTOMMOCTMY.

MpodaHHble HenpuobpemeHHble UeHHble 6ymazu. T[pogaHHble HenpuobpeTeHHble LUeHHble Bymaru
npeacTaBAAlT coboi onepaumm, B KOTOpbIX Fpynna NpogaeT LeHHble Bymaru, KOTOpbIMKW He BAaAeeT U KoTopble
OHa 06A3aHa BepHYTb B Byaywem. Takne onepaumm NnepBoHayanbHO y4UTbIBAOTCA NO CTOMMOCTU NPUOGpPeTEeHNA B
KauecTBe 06s3aTenbCTB MPynnbl, @ 3aTeM NO CNpaBeaMBON CTOMMOCTM. MNepeoLeHKa Takux bymar yunTbiBaeTca B
cocTaBe KOHCONMAMPOBAHHOIO OTYETa O MpUBLINAX M yBbITKax No cTaTbe [1oxoabl 3a BbIYETOM PACXOh0B MO
ornepaumam C TOProBbIMU LLEeHHbIMKM Bymaramu U NpeacTaBaseT cobol pasHULY MeXAYy CTOMMOCTBIO MPOAAXKU U
TEKYLLEeN CTOMMOCTbIO OTKPLITOM MO3ULUM MO LleHHbIM Bymaram. Fpynna peanusyeT A0X04, UK YObITOK B MOMEHT
3aKpbITUA KOPOTKOM nosuumn. OnpegeneHve CTOMMOCTM NPOAAHHbLIX HenpuoBpeTeHHbIX LeHHbIX 6ymar
COOTBETCTBYET YYETHOW NOAUTUKE MPYyNnbl B OTHOLIEHWMM TOPTroBbIX LLeHHbIX Bymar.

Cy6opOuHupoeaHHble  3alimbl. CybopAuHMPOBaHHbIE  3aliMbl  ABAAIOTCA  AO/ITOCPOYHBIMKU  3aliMamy,
npuBaeYeHHbIMU [PYNNoON Ha MeKAyHapoAHbIX GUHAHCOBbLIX PbIHKAX WMAW Ha BHYTPEHHEM pbiHKe. B cayyae
JIMKBMAALMM KOMMNaHWIA Fpynnbl KpeauTopbl Mo cybopAnHMPOBaHHbIM 3aimy ByayT nocaefHMMM NO o4epesHOCTH
BbINAaTbl Aonra. CybopaMHUPOBAHHbIE 3aliMbl YYMTBIBAIOTCA MO aMOPTU3MPOBAHHOW CTOMMOCTM.

18



% CBEPBAHK POCCUU

MpumeyaHUa K KOHCONUAUNPOBAHHOMU PuHaHCOBOM oTyeTHOCTU — 31 AeKabps
2011 ropa

3 OCHOBbI COCTaBAEHUA OTYETHOCTU U NPUHLMUNBI yYeTHOU NonnTuku (MpoaonxkeHue)

Mpou3eodHsle puHaHcoable UHCMpymeHmbl. Npon3BoaHble GUHAHCOBbLIE MHCTPYMEHTbI, BKAOYan GopBapaHblie 1
dbloyepcHble KOHTPAKTbI, ONUMOHHbIE KOHTPAKTbl Ha GUHAHCOBbIE MHCTPYMEHTbI M ONepaLMm CBON OTpaKakTca No
cnpaBeanBOM CTOMMOCTU. Bce Npow3BOAHbIE WMHCTPYMEHTbI YUMTbIBAIOTCA KaK aKTMBbI, €ClM crpaBen/ivMBas
CTOMMOCTb [aHHbIX MHCTPYMEHTOB ABAAETCA MOJIOMKUTENbHOW, U KaK 06A3aTesbCTBa, €CAU WX ChnpaBea/ivBas
CTOMMOCTb SIBASIETCA OTPULATE/NIbHON. M3MeHeHUsA chnpaBea/IMBOM CTOMMOCTM BaslOTOOOMEHHbIX MPOU3BOAHbIX
OMHAHCOBbIX MHCTPYMEHTOB OTHOCATCA B KOHCO/IMAMPOBAHHOM OT4YeTe O Npubbinax M ybbiTKax Ha «[loxoabl 3a
BblueTOM pacxogos/ (pacxogbl 3a BbIYETOM O0XOA0B) MO Onepauuam C MHOCTPAHHOM BaOTOW M BaNOTHbIMU
NPOU3BOAHLIMW WMHCTPYMEHTaMM, A0XO4bl 33 BblYETOM PaCXO4O0B OT MEPEeOLEHKM MHOCTPAHHOW BasioTbi».
M3meHeHMs cnpaBegnBoi CTOMMOCTM NPOM3BOAHBIX GMHAHCOBbLIX MHCTPYMEHTOB C APAroLeHHbIMU MeTannamm
OTHOCATCA Ha «/JoxoA4bl 33 BbIYETOM PacxofoB/(pacxoabl 3a BbIMETOM A0X0408) MO ONEpaLusam C AParoueHHbIMU
MeTaslaMM M NO CPOYHbIM CAENKAaM C ApParoueHHbIMU MeTanNaMu»;, U3MEHEHUA CnpaBes/iMBON CTOMMOCTM
NPOM3BOAHbIX MHCTPYMEHTOB C LEHHbIMM BGymaramu, NPOM3BOAHbIX WMHCTPYMEHTOB Ha MPOLEHTHbIE CTaBKU U
MPOYMX NPOU3BOAHbBIX PUHAHCOBLIX UHCTPYMEHTOB — Ha «JloXo4bl 338 BbIMETOM pacxoos/(pacxodpl 3a BbIYETOM
40X040B) MO onepauMam C MpoYMmM  GUHAHCOBLIMW  MHCTPyMeHTamm». [pynna He MpuUMeHseT «y4yet
XearKuposaHua» cornacHo MC®O (IAS) 39.

Hanoz Ha npubbinb. B KOHCONMANPOBAHHOM GUHAHCOBOW OTYETHOCTM OTPAXKEHbI PACX0Abl MO Hanory Ha NPUBLINbL
B COOTBETCTBUM C TpeboBaHMAMM LENCTBYIOWErOo MAW NO CYWEeCTBY BCTYMMBLUETO Ha OTYETHyH AaTy B Cuay
3aKoHogaTenbcTBa Poccuiickoli depepauun M Apyrux CTpaH, Ha TeppuTopuKM KoTopbix pynna ocywecTnseT
AeATeNbHOCTb. Pacxodbl MO Hanory Ha Npubblib BKAOYAKOT TEKYLUME HANOroBble MAATEXM U OTNOXKEHHOE
HaNoroob10KeHMe M OTPAXKAOTCA Ha cyeTax Npubblaeln N yObITKOB, €CIN TONbKO OHW He A0/KHbI ObITb OTPaXKeHbl
B COCTaBe MPOYMX COBOKYMHbIX 4OXOA0B B CBA3M C TEM, YTO OTHOCATCA K OMepaumam, KOTOpble TaKKe OTPaKeHbl B
3TOM Ke AN APYrOM Nepuoe B COCTaBe NPOUMX COBOKYMHbIX 4OXOA08.

TekyLiee Hanoroob10KeHNE PacCYUTLIBAETCA HA OCHOBE CYMM, OXMAAEMbIX K yrniaTte B 6104KeT/BO3MELLEHUIO U3
6loa)KeTa B OTHOLWEHWM Hanoroobsaraemon NpubbINM UAM YObITKOB 33 TEKYLWMA U NpeaLecTByowme nepmogbl.
Pacxozbl N0 NPOYMM Hasloram, KPOMe Haslora Ha NPUBLIIb, OTPAXKAKOTCA B COCTaBE OMNEPALLMOHHBIX PACXO40B.

OTNOMKEHHbIN Hanor Ha NpubbiNb NPU3HAETCA B OTHOLWIEHWU OTNOMKEHHbIX HANOroBbIX YOLITKOB U BPEMEHHbIX
pasHUL, Mexay Hanoroobnaraemoi 6a3oli akTMBOB M 06A3aTENbCTB U UX TEKYLLEN CTOMMOCTbIO B COOTBETCTBUM C
$UHAHCOBOM OTYETHOCTblO. OTNOMKEHHbIA HaNOr He Y4YUTbIBAaeTCA B OTHOLIEHMM BPEMEHHbIX PasHUL, Mpu
nepBOHaYabHOM NPU3HAHUKW AEN0BOM PenyTaummn UM NPOYMX akTUBOB MAN 0BA3ATENbCTB MO CAE/KE, eCnun 3Ta
CAesIKa NPy NepBoHaYabHOM yYeTe He BAMAET HU Ha BYXranTepcKyto, HU Ha HasI0roByLo NPUBLIb.

AKTMBbI M 06A3aTenbcTBa MO OT/IOXKEHHOMY Ha/NOrO06/0XKEHUIO ONPEeAEensAlTCa C MUCNOJb30BaHWEM CTaBOK
HaNoroob0KeHUA, KOTOpble AEWCTBYIOT MM MO CYLLEeCTBY BCTYMWAW B CUY Ha OTYETHYIO AATy M KOTOpble, KaK
oxupaetcs, 6yayT NpMMeHATbLCA B nepuod, Koraa 6yLyT BOCCTAHOBAEHbI BPEMEHHble PasHMLbl MAM 3a4TeHbl
OT/IOKEHHble Hanorosble Y6bITKM. OTNOXEHHbIe Ha/NoroBble aKTMBbl M 06A3aTesbCTBa B3aMMO3aYMTbIBAOTCA
TONbKO B PAMKaXx Kak4oMN oTAeIbHOM KomnaHuu Fpynnbi.

OTNOMKEHHblE HaNOroBble aKTUBbI MO BPEMEHHbIM PasHMLAM, YMeHbLUAloWMM Hanoroobnaraemyo 6asy, u
OT/IOKEHHbIE HANOrOBble YBbITKM OTPAXKAKOTCA B OTYETE O GUHAHCOBOM MONOMKEHUM TONLKO B TOM CTEMNEHU, B KAKOM
CYLLEeCTBYET BEPOATHOCTb NOJ/yYeHUA Hanoroobnaraemoi Npubblan, NPOTUB KOTOPOIN MOryT BbiTb MCMOIb30BaHbI
BPEMEeHHbIe pPasHMLLbI.

OT/NIOXEHHbI Hanor Ha NpubbINL PaAcCUUTbIBAETCA B OTHOLIEHUM HepacnpeaeneHHol npubblan, NoayyYeHHOM
nocsne npuMobpeTeHna AOYEPHUX KOMMAHWM, Kpome Tex ciyyaes, Korga [pynna KOHTPoOAMpyeT AMBUAEHAHYHO
NOJIMTUKY JOYEepHEr KOMMNAHUMN U CYLLECTBYET BEPOATHOCTb TOrO, YTO BPEMEHHbIE pPasHULbl He ByayT 3auTeHbl B
0603pumom ByayLiem nocpeacTsOM AUBUAEHAOB UAN UHBIM 0BPa3oMm.
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Peszepe nod ob6azamenbcmea u omyucaeHusa. Pe3eps noa o06s3aTenbcTBa M OTYUCIAEHMA ABAAETCA
0653aTeNbCTBOM HePpUHAHCOBOro Xapaktepa € HeonpeaeieHHbIM CPOKOM WM CYMMOW. Pe3epBbl co3aatoTca npu
BO3HWKHOBEHUM y pynnbl 06A3aTeNbCTB (NPaBOBbIX MW BbITEKAIOWMX M3 CAOXMUBLIENCA AeN0BOW MPaKTUKK),
BO3HMKLUMX B pe3ynbTaTe cob6bITWI, MNpousoleanX A0 OTYETHOW AaTbl. [pU 3TOM CylLecTByeT BbICOKas
BEPOATHOCTb TOrO, YTO A5 UCMOJIHEHUA 3TUX 06a3aTenbCTB [pynne NoTpebyeTca OTTOK SIKOHOMUYECKMX PECYPCOB,
M cymma 0653aTe/IbCTB MOXKET ObITb OLeHEHA C LLOCTaTOMHOMN CTEMEHbIO TOYHOCTMU.

Pacyuemesl ¢ nocmaswjukamu u rnpoyas erdumopcmm 3a00mieHHOoCmb. Kpegutopckaa 3a40/1KeHHOCTb
Ha4vyunucnaetca, ecnan KOHTpareHT BbiNO/HWUA CBOWU  KOHTPaAKTHble 06F|33Te}'leTBa, U OTpaxkaetca no
aNIOpTl/I3VIpOBaHHOl7I CTOMMOCTHU.

3mMuccuoHHbIli 00X00. IMUCCUOHHBIM A0X04 NpeacTaBaseT coboi npesbileHNe B3HOCOB B YCTaBHbIN KanuTan Hag,
HOMMWHANbHOM CTOMMOCTbBIO BbINYLLLEHHbIX aKL WA,

MpusuneaupoeaHHbie akyuu. NPUBUAETMPOBAHHbIE aKLMK He Mog/exaT oba3aTenbHoMy noraleHuto. Mopagok
BbINAaThl AMBMAEHAOB onpegensetcA baHkom. B cnydyae BbinaaThl AMBUAEHAOB MUHWMANbHBLIA YPOBEHb MO
NPMBMIETMPOBAHHbLIM aKUMAM cocTasaAeT 15% rogosbix OT UX HOMMWHANA U 0406psAeTca exerogHbiM cobpaHnem
aKumoHepos. MNprBMaerMpoBaHHble aKLMKN OTPAXKaOTCA B COCTaBe COBCTBEHHbIX CPEACTB.

Cob6cmeeHHbIe aKyuU, 8bIKyNAeHHbIE Y aKyuoHepos. Ecnn BaHK UK ero AoYepHMe KOMMaHWM BbiKynatoT aKkLmm
BaHKa, COBCTBEHHbIE CPEACTBA YMEHbLLIAKTCA Ha BEJAMYMHY YNNAYEHHOW CYMMbI, BK/OUYas BCE AOMNONHUTE/bHbIE
3aTpaTbl N0 CAe/NKe, 33 BbIYETOM HaN0roob/10KeHUs, 0 MOMEHTA peannsaumMm UamM NoraweHna AaHHbIX akumid. B
CNydae nocieayroller NPoAaXkm UAM NepesbinycKa 3TUX aKUMI NONYYEHHAs CyMMa BKIIOYaeTCa B COBCTBEHHble
cpeacTea.

AueudeHdbl. JuBnaeHabl OTPaXKaloTCA B COCTaBe COBCTBEHHbIX CPeAcTB B TOM Mepuoae, B KOTOPOM OHM 6binn
obbasneHbl. WMHPopmaumsa o AvBMAEHAAX, OObBAB/JEHHbIX MOC/Ae OTYETHOM AJaTbl, HO A0 TOro, Kak
KOHCO/IMAMPOBaHHaA (MHAHCOBaA OTYETHOCTb Oblna yTBEP)KAEHAa K BbIMYCKY, OTPa)KaeTca B NPUMEYaHMM
«CobbITMA Nocae OTYETHOM AaTbl». BbinnaTta AMBMAEHAOB M Npoyee pacnpeseneHme npubblan ocylLecTBaseTca Ha
OCHOBe byXranTepcKoi OTYEeTHOCTM, MOATOTOBNEHHOM B COOTBETCTBMM C TPeBOBaHWAMM  POCCUICKOro
3aKOHOAATeNbCTBa.

Mpu3sHaHue 0oxod08 u pacxodos. [POLEHTHbIE A0X0Abl M pPacxodbl MO BCEM MPOLEHTHbIM WMHCTPYMEHTaM
OTPaKaloTCa HA cyeTax Npubblieit U yObITKOB MO METoAY HauyWUC/eHUA C UCNO/Ib30BaHWMEM MeToda 3pPeKTUBHOM
NPOUEHTHOM cTaBKkW. Takol pacyeT BKAOYAET pacrnpeneneHne BO BpeMeHN BCeX KOMUCCHI U cBOpOoB, yrnnavyeHHbIX
M NONYYEHHbIX CTOPOHAMM AOrOBOPA M COCTaBAAIOWMX HEOTbEMIEMYIO YacTb 3GPEKTUBHOM NPOLEHTHOMN CTaBKM,
3aTpaT No CAe/Ke, a TaKKe BCeX MPOUYNX NPEeMMUIt UAN AUCKOHTOB.

KomuccnoHHble foxoabl, oTHOCALWMECA K 3GPEKTUBHON NMPOLLEHTHOMN CTaBKe, BKOYAIOT KOMUCCUM, MONYYEHHbIE
WAW ynnadyeHHble B cBA3U C dopmupoBaHMem uan npuobpeteHnem GUHAHCOBOrO aKTMBA WM  BbIMYCKOM
¢durHaHcoBOro 0bsA3aTeNbCTBA (HaNPUMeEpP, KOMUCCUN 33 OLLEHKY KPeauToCnOoCOBHOCTM, OLLEHKY WM yYeT rapaHTui
nnu obecneyeHus, 3a COrnacoBaHmne ycaoBMii GUHAHCOBOrO MHCTPYMEHTA M 33 06paboTKy AOKYMEHTOB NO CAENKE).
Komuccnn 3a 06s3aTenbCTBO MO NPELOCTABAEHUIO KpeguTa Mo PbIHOYHbIM CTaBKam, MoaydYeHHble [pynnoi,
ABNAIOTCA HEOTbeM/IEMOM YacTbio 3GPEKTUBHON MPOLLEHTHOM CTAaBKWU, €C/NU CYLLECTBYET BEPOATHOCTb TOro, YTO
Mpynna 3aKAYUT KOHKPETHOE KPeaWUTHOE CornalleHne u He byaeT NAaHMPOBaTb peannsaumio KpeanuTta B TeueHune
KOPOTKOro neproaa nocse ero npegoctaBneHus. Fpynna He OTHOCUT 065A3aTeNbCTBO MO NPEAOCTaBAEHMIO KpeauTa
K ¢uHaHcoBbIM 06A3aTeNbCTBaM, M3MEHeHMe ChpaBefIMBOM CTOMMOCTM KOTOPbIX OTPaKaeTca yepes cyeTa
npubblnei n ybbITKOB.
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EcnM  BO3HWMKaeT COMHeHMEe OTHOCWUTE/IbHO BO3MOMKHOCTM MOralleHMsA KPeauToB WAM  APYrUX  AOArOBbIX
WHCTPYMEHTOB, OHM CMUCbIBAIOTCA A0 ANCKOHTUPOBAHHOM CTOMMOCTU OXKMUAAEMbIX SEHEKHbIX NOTOKOB, NOC/IE Yero
MPOUEHTHbIA [0X04 OTparkaeTcA C yyeTom 3PPEeKTUBHON MNPOLEHTHOM CTaBKM MO AAHHOMY WHCTPYMEHTY,
MCNO/Ib30BaBLLENCA A1 OLLEHKN CYMMbl 0becLieHeHus.

Bce npoure KOMUCCUMOHHbIE A0XOAbl, NPOYME AOXO4bl M MPOYME PACXOAbI, KaK NPaBWIO, OTPANKAOTCA MO MeToay
HauYUCNEHMA B 33aBUCMMOCTM OT CTEMeHW 3aBEPLUEHHOCTM KOHKPETHOW CAesikM, onpeaensieMoin Kak [ons
baKTUYeCKn oKa3aHHOM ycyru B 06Lem obbeme yCayr, KOTopble A0/KHbI B6bITb OKa3aHbl.

KommnccroHHbIe 40X04bl MO OpraHmM3aummn C4enoK Ana TPETbUX CTOPOH, Noydyaemble Noc/e BbIMOJAHEHNA CAEOK,
Hanpumep, NpuobpeTeHne KPegmnToB, akLMI U APYIMX LLeHHbIX Bymar Uau Kynas-npogaska KOMNaHWin, oTparkatoTcs
Nno 3aBepleHun caenku. KOMUCCUOHHbIE A0XOAbl MO YMNPaBAEHUIO MHBECTULMOHHbIM MopTdenem U npounum
YNpPaBAEHYECKUM WM KOHCY/IbTALUMOHHbLIM YC/lyraM OTPakaloTca B COOTBETCTBUM C YCAOBMAMM [OrOBOPOB 06
OKasaHMKW YCAyr, Kak MpaBuio, MNPOMOPUMOHANLHO 3aTPayeHHOMY BpemeHW. KOMUCCUMOHHblIe AoXoAbl Mo
[OBEPUTENIbHOMY YNPABAEHUIO aKTMBAaMM M MO AEMNO3UTAPHLIM YC/yram OTPaMKaloTCA MPOMOPLUMOHANbHO CPOKY
OKa3aHHbIX YCAYr B TeYEHUE Nepruoaa OKasaHMA AaHHbIX YCAYT.

O6aszamenbcmea KpedumHo20 xapakmepad. [pynna npuHMmaeT Ha ceba 06A3aTenbCcTBa KPeguTHOrO XapaKkTepa,
BK/IOYAA aKKpeauTMBbl U OUHAHCOBbIE rapaHTUKW. PUHAHCOBbIE rapaHTMM NpPeacTaBAAlT coboi H6e30T3bIBHble
06A3aTeNbCTBA OCYLWECTBAATL NAATEXMN B Cly4ae HEBbLINOAHEHUA KAMEHTOM CBOMX 065A3aTeNbCTB nepes TPeTbUMHU
CTOPOHAMW, W TMOABEPMKEHbI TaKOMYy e KPegUTHOMY PUCKY, KaK W KpeauTbl. ®UHAHCOBble rapaHTUM M
06s3aTenbcTBA MO Bblgaye KPegMTOB MNEPBOHAYa/bHO  OTPaXKaloTcA MO CNPaBeaNMBOM  CTOMMOCTM,
NOATBEPKAEHHON, KaK NpaBUAO, CYMMOW MOAYYEHHbIX KOMUCCUMIA. [JaHHaa CyMMa amopTM3IUPYeTCA NIMHENHbIM
MeTOA40M B TeYeHWe CpoKa AelcTBMA 06A3aTesnbCTBa, 3a MCKAOYeHMeM 06s3aTenbcTBa Mo NpeaocTaBieHUIo
Kpeguta, B C/lyyae, ecNM CylecTByeT BEPOATHOCTb TOro, 4to [pynna 3aKAloUUT KOHKPETHOE KpeauTHoe
cornaleHve u He 6yaeT NAaHWPOBATb Peanu3aLMio KpeauTa B TeyeHMe KOPOTKOro nepvoga nocne ero
NpeaocTaBNeHUs; TakKne KOMUCCUOHHbIE A0X0Abl, CBA3aHHble C 0653aTeNbCTBOM NO NPeAOoCTaB/eHUI0 KpeanTos,
YUYMTBIBAIOTCA KaK f[0X04bl OyAywunx MepuofoB M BKAKOYAKOTCA B TEKYWYyH CTOMMOCTb Kpeauta npu
nepBoHaYalbHOM NPU3HAHWW.

MepeoyeHka uHocmpaHHOU eanomel. PYHKUMOHANbHOW BaNOTON KaXKAOW M3 KOHCOAMAMPYEMbIX KOMMNAHUN
Fpynnbl sABASETCA Ba/lOTa OCHOBHOW 3KOHOMMYECKON cpendpbl, B KOTOPOW COOTBETCTBYIOWAS KOMMAHMSA
OCyLLecTBAAET CBOK AeATeNIbHOCTb. PYHKUMOHANbHOW BanoTol baHKa W BanloOTOW NpPeacTaBAEHUA OTYETHOCTU
lpynnbl ABAAETCA HaLuMOHaAbHanA BantoTa Poccuitickon deaepaummn, pocCUMCKMIA pybnb.

[eHexXHble akTUBbI M 0653aTeNbCTBA NEPECUNTLIBAOTCA B GpYHKLMOHANbHYIO Ba/llOTY KasKAoM KOMNAHMKM NO Kypcy
Ha OTYeTHylo AaTy. MMoNoKUTENbHbIEe U OTPULATENbHbIE KYpPCOBble PasHMLbl OT pacyeToB NO onepauusm U oT
nepecyeta AeHeXHbIX aKTUBOB U 06:A3aTeIbCTB B GpYHKLMOHANbHYIO BANIOTY KaXKAOW KOMMNAHMKM OTParKaloTCA Ha
cyetax npubbliein n yBbITKOB. BanAHME KypCOBbIX PasHUL, Ha CNpaBeaAMBYIO CTOMMOCTb L0/IEBbIX LLeHHbIX Bymar
OTPaXKaeTCA KaK YacTb JOXOA0B UAM PACXOLOB OT MEPEOLEHKM MO CNPaBeAINBON CTOMMOCTH.

PesynbTaTbl AeATeNbHOCTU U GUHAHCOBOE MOJIOXKEHNE KaxAoW KoMnaHuu Fpynnbl (MCKAOYan godyepHuid 6aHK B
Pecnybivke benapycb, 3KOHOMWKa KOTOPOM NpuM3HaHa runepuHOAALUMOHHON) NepecynTbiBaloTCA B BasloTy
npeacTaB/eHNA OTYETHOCTM CaeayloLmm obpasom:

(i) aKTMBbl W o06A3aTenbcTBa MO KaKAOMY NPeaCTaBAEeHHOMY OTY4eTy O (MHAHCOBOM MO/OXKEHUU
nepecynTbIBAOTCA MO 06MEHHOMY KypCy Ha COOTBETCTBYHOLLYHO OTYETHYIO AaTy;

(i) [0X04bl U PACcXoApl, OTPAKEHHbIE B OTYETE O COBOKYMHbIX AOX0AAX, MEPECYMTLIBAIOTCA KaK Mo Kypcy Ha aaty
onepauuit, Tak U No cpegHemy obMeHHOMY Kypcy (ecau AaHHbIM cpeaHuit Kype ABnseTcs 060CHOBaHHO
NPMBAMMKEHHBIM K HaKonieHHoMY 3¢ deKTy KypcoB Ha AaTbl onepaumii).
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PesynbTaTtbl M pUHAHCOBAA NoO3ULMA godepHero 6aHKa B Pecnybaunke benapycb, 3KOHOMMKA KOTOPOM MpuU3HaHa
rMNepUHOAALMOHHON, NepecynTaHbl B BaNOTY NPEACTaBAEHUA C UCMO/Ib30BaHMEM TOM e MEeTOAON0MMU, YTo U ANs
OCTa/IbHbIX JOYEPHMX KOMMAHUIM, UCKOYAn HUKeNepeuncieHHoe:

(i) aKkTMBbLI M 0bsi3aTenbCTBA NO OTYETY O GMHAHCOBOM MONOXKEHUWU NO COCTOAHUIO Ha 31 aekabpa 2011 roaa
nepecMmoTpeHbl B COOTBETCTBUM C IAS 29 1 IAS 22 (npeAcTaBAEHO HUXKE B «YUET BAUAHUA TMNepuHGAaLUm») 1
KOHBEPTUPOBaHbI MO MPUMEHAEMOMY Ha OTYETHYIO AaTy KypCy;

(ii) poxoabl M pacxodbl MO OTYETY O COBOKYMHbIX A0XO4ax 3a roA, 3akoHumBwwuiica 31 aekabpsa 2011 roaa,
KOHBEPTUPOBAHbI MO Kypcy Ha OTYETHYIO AaTy.

KypcoBble pasHMUbl, BO3HUKAIOWME MPU OTPAXKEHUW pPe3yNbTaToB LEATE/IbHOCTU U CbMHaHCOBOI'O nonoxeHma
Ka)K,D,OVI KOHCOJ'IMLI,MpyeMOVI KOMNaHun [pynnbl, OTPa*KeHbl B COCTaBe MNPOYMX COBOKYMHbIX [A0X040B W
npeacrtasaneHbl B BUAE OTAE/1IbHONO KOMMNOHEHTa COBCTBEHHbIX cpeacrts.

OcTaToK GOHAA HAaKOMNEHHbIX KYPCOBbIX Pa3HUL, OTPaXKEHHbIN B cOCTaBe COHCTBEHHbIX CPEACTB, MO COCTOAHUIO Ha
31 pekabps 2011 roga npeactaBneH ybbiTKamu B pasmepe 5 692 munnvoHa pybneit (31 gekabps 2010 roga:
npeacrasneH ybbiTkamu B pasmepe 1 136 munavoHos pybneit).

Ha 31 pekabps 2011 roga OCHOBHble oduuUManbHble OBMEHHble KypCbl, MCMOMb30BaHHble ANA MNepeBoaa
bYHKLMOHANbHbIX Ba/MOT B BaNOTY NPEAOCTaBNEHMA OTYETHOCTH, 3 TaKXKe AN1A NepeoLLeHKM OCTAaTKOB MO cyeTam B
WHOCTPaHHOW BatoTe, NPeAcTaBAEHbl HUXKE:

/Poccumckmii /YKpanHckaa /Benopycckuii /Kasaxckui

py6ab rpMBHA py6nb TeHre

Poccuitckuin pybns/ 1 0,250 259,348 4,611
Oonnap CLUA/ 32,196 8,038 8 350,001 148,455
Espo/ 41,671 10,404 10 807,403 192,146

Ha 31 pgekabps 2010 roga OCHOBHble oOduLMasbHble OOMEHHble KypCbl, WCMO/Ib30BaHHble AN NepeBoAa
dYHKLUMOHANbHbIX BA/IOT B BaNtOTY NPEeAOCTaB/leHMA OTYETHOCTH, A TAKKe 419 NepeoLLeHKM OCTaTKOB MO cYyeTam B
WHOCTPAHHOW BantoTe, NPeACTaBAEHbl HUXKE:

/Poccuickmi /YKpaunHckaa /Benopycckuii /Kasaxckui

py6nb rpuBHa py6nb TeHre

Poccuinckuin pybns/ 1 0,261 98,039 4,836
Donnap CLUA/ 30,477 7,961 2987,941 147,387
Espo/ 40,333 10,535 3 954,215 195,050

Yuem enusaHuA aunepuH@aayuu. B cootBeTctBUM C Kputepuamm IAS 29 «duHaHcosas omyemHOCMb 8 ycio8usx
2unepuH@AayuoHHol  skoHomuku» ¢ 1 aHBapa 2011 roga 3SKoOHOmMMKa bBenopyccum  npusHaHa
rmnepuHPAALMOHHON. [laHHbIN cTaHpapT TpebyeT, 4Tobbl GMHAHCOBAA OTYETHOCTb, MOArOTOB/IEHHAA B BajtoTe
rMNepUHPNALMOHHON IKOHOMMKM, Bblna BbiparkeHa B eAMHULLAX U3MEpPEeHUs, LENCTBYIOLLMX HA KOHEL, OTYETHOIO
nepuoaa.
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Mpu npumeHeHun I[AS 29 T[pynna wucnonb3oBana KoapduuMeHTbl nepecyeta benopycckoro uMHAEKca
notpebutenbckmx ueH («MMNUy»), nybankyemoro MNocyaapcteeHHbiM Komutetom CTaTucTKM Pecnybnunkm benapyce.
WML, 3a wecTuneTHUii nepuvoa W COOTBETCTBYIOLWME KOIOOULMEHTBHI NepecyeTta € MOMEHTa Npeablayliero
NPeKpalLeHMA NPU3HAHUS 3KOHOMWKM Pecnybnukm bBenapycb runepuHdasumoHHol (1 anBaps 2006 ropa)
npeacTaBaeHbl HUXKe:

Koadpopuumenr
lop, UHaekc, % KOHBepcuu
2006 106,6 320,8
2007 112,1 286,2
2008 113,3 252,6
2009 110,1 229,4
2010 109,9 208,7
2011 208,7 100,0

MoHeTapHble aKTMBbl M 06£A3aTenbCTBa He NEpPecmMaTpMBAlOTCA, MOCKOJIbKY YXKe BbIPaXKeHbl B eAuHMLax
nsmepeHus, aeincreyowmx Ha 31 gekabpa 2011 roga. HemoHeTapHble aKTUBbI U 06A3aTeNbCTBa (CTaTbM, KOTOPbIE
He BblpaKeHbl B e4MHULAX U3MepeHUs, AencTeytowmx Ha 31 aekabpa 2011 roga) nepecmoTpeHbl C TPUMEHEHNEM
COOTBETCTBYIOWEr0 MHAEKCA. IODEKT MHONALMM HA YUCTYIO MOHETapPHY no3uumio Fpynnbl OTParkeH Ha cyeTax
npunbbliein n yobITKOB.

AKmuebl, Haxodawueca Ha XpaHeHUU. AKTUBbI M 06A3aTeNbCTBa, YAepK1uBaemble pynnoi OT CBOEro MMeHu, HO
Mo MOPYYEHMIO M 3@ CYET TPETbMX WL, HE YUYMTHIBAIOTCA B KOHCONMAMPOBAHHOM oOT4eTe O (GUHAHCOBOM
NOMOXEeHMU. AHaNM3 COOTBETCTBYIOLLMX CYMM M onepaumnii npeacrasneH 8 NMpumeyanum 32. Ana uenei packpbITis
MHGOPMaLMMN AEATENbHOCTb MO XPAaHEHMIO aKTMBOB He BK/OYaeT B cebs ycayrM No XpaHeHWo UEeHHOCTein B
H6aHKOBCKMX AYeiikax. Komuccun, nosydyaemble No TaKMM OMnepaumam, OTparkaloTcs B KOHCONIMAMPOBAHHOM OTYeTe
0 NPUBLINAX U YObITKAX B COCTaBE KOMMCCUOHHbIX 4OXOA0B.

AKmuebl @ ynpaeseHuu. pynna yuypeauna naesble MHBECTULMOHHblE GOHAbI M BbLICTYNAaeT B KayecrTBe WX
ynpasastiowero. AKTMBbl GOHAOB He ABAATCA COBCTBEHHOCTbIO [PyMMbl, MO3TOMY OHW He OTPaKartTcA B
KOHCOIMAMPOBAHHOM oOT4YeTe O (UHAHCOBOM MOMONKEHUU. KOMUCCMOHHOE BO3HarpaxkeHve 3a ynpasfieHue
boHAAMM OTPaXKEHO B KOHCONMAMPOBAHHOM OTYeTe O NPUBLINAX M YBbITKaX B COCTaBE KOMMUCCUOHHBIX 40X0408.

YcnoeHble akmuebl. YCNOBHble aKTUBbl — 3TO aKTUBbI, KOTOPble, BO3MOXKHO, MOryT BO3HUKHYTb B pe3y/bTaTe
npownbixX COGbITVIﬁ, M 4Ybe noAasseHne CBA3aHO C onpegeneHHbIMU cobbITMAMMK B 6y,u,yu.|,eM, KOTOpble MOryTt
I'IpOM3Ol71TM nnn He FIpOVI30i;1TM, M HaxogATcA BHe KOHTponA [pynnbl. YCNOBHbIE aKTMBbl He OTparkaloTca B
KOHCONMMANPOBAaHHOM OT4YeTe O d)MHaHCOBOM nonoxeHuu [pynnbl, HO PaACKPbIBAKOTCA B MPMMeEYaHMAX K
KOHCOHMﬂ,MpOBaHHOVI d)VIHaHCOBOVI OTYETHOCTU B C/aiy4ae BbICOKOW BEPOATHOCTU NPUTOKA 3KOHOMUYECKUX BbIlrOoA4,.

B3zaumo3zayem. P1HaHCOBblE aKTUBbI M 0653aTeIbCTBA B3aMMO3a4MTbIBatOTCA, U B KOHCONMANPOBAHHOM OT4YeTe O
d)VIHaHCOBOM NOJIOXEHUN OTpPa*KaeTCA YUCTaA TeKywaAa CTOMMOCTb TOJIbKO B Tex Cny4daAax, Korga cyulecrtByeTt
3aKOHOAaTe/IbHO YCTaHOB/IEHHOE MPaBO NPOU3BECTU B3aUMO3a4eT OTPaXXEeHHbIX CYMM, a TaKXe HamepeHune nmbo
npon3BecT B3anMo3ayerT, nmbo OAHOBPEMEHHO pean30BaTb aKTUB U yperyanpoBaTtb 06A3aTenbCTBO.

npU6blllb Ha akyuro. lpusBmMnernpoBaHHble aKUUKM He ABNAKOTCA obAzaTenbHbIMU K BblIKYyny 1 He ABAAKOTCA
ronocyrowmnmm. ”pl/l6b|f|b Ha aKUMKo paccynTbiBaeTCcA nocpeacrsom aneneHuAa yncTom I'IpVI6bII'IM nnn Y6bITKa,
I'IpMXO,L'J,FlLU,GVICﬂ Ha akunoHepos baHKa, Ha cpeaHeB3BeLEeHHOe KOIMYeCcTBO 0ObIKHOBEHHbIX aKLI,MVI B 06anJ,eHVIM B
TeyeHune nepunoaa, 3a BblMETOM COBCTBEHHbIX aKLI,VIl‘/‘I, BbIKYN/1€HHbIX Y aKUMOHEPOB.

3apabomHaa naama u cefA3dHHble ¢ Heli omuyucaeHuA. Pacxogbl Ha 3apaboTHy nnaTy, B3HOCHI B
locynapCcTBEHHbIA NEHCUOHHbIN ¢doHA 1 POHA couManbHOro CcTpaxoBaHuA Poccuinckon dPeaepaumm, onaadeHHble
eXXerogHble OTnycka W 6OONbHUYHbIE, MNPEeMUU U HeLeHEXHble NbroTbl HAYUCAATCA B rogy, Korpa
COOTBETCTBYOWME PaboTbl 6bIIM BbINOJAHEHbI COTPYAHUKAaMKU Fpynnbl.
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OmyemHocmeb no ceameHmam. Ipynna BblAenAeT onepaumoHHble CerMeHTbl Ha OCHOBE CBOE OpraHM3aLMOHHOM
CTPYKTYpbl ¥ reorpaduyeckux 30H. OnepaumoHHble CermeHTbl MpPeACTaBfeHbl Ha OCHOBAHMM  AAHHbIX
ynpaB/eHYeCcKoro y4yeTa, npegocTaBnsembix COBETY AMPEKTOPOB, OTBETCTBEHHOMY 3a MPUHATUE YNPABAEHYECKUX
peweHnin. CermeHTbl, YbAa MNpPUOLINL, GUHAHCOBLIM pPe3ynbTaT WMAW aKTUBbI COCTaBAAlOT He MeHee 10% Bcex
CErMEHTOB, OTPAXKAOTCA OTAENbHO.

4 BayKkHble OL,eHKU U NPodecCcMOoHabHble CY}KAEHUA B TPUMEHEHUM YUETHO NONUTUKKU

lpynna npou3BOAWUT OLEHKM M AOMNYWEHUA, KOTOpPble BO34EWCTBYIOT Ha OTPa)kaemble B KOHCO/MAMPOBAHHOM
$MHAHCOBOM OTYETHOCTM CYMMbl aKTMBOB WM 06A3aTeNbCTB, a TaKXe Ha TeKylyl CTOMMOCTb aKTUBOB M
obasatenbcte B cnegyowem ¢uHaHcoBoM rogy. OUEHKM M NpodeccMoHasnbHble CYXKAEHMA MNOCTOSHHO
aHa/IM3MPYIOTCA HA OCHOBE OMbITa PYKOBOACTBA M APYrMX GaKTOPOB, BKAOYAA OXKMAAHUA B OTHOLWEHUWN ByayLimx
cobbITUIM, KOTOpble, MO MHEHWIO PYKOBOACTBA, ABAAOTCA 0HBOCHOBaHHbIMM B CBeTe TeKylMX obcToaTenbcts. B
npouecce MNPUMEHEHUA YYETHON MOAUTMKM PYKOBOACTBO [pynnbl TaKKe WCMo/ib3yeT npodeccroHasibHble
cykaeHua. MpodeccroHanbHble CysKAeHUA, KOTOpble OKasblBaloT Haubosiee CyllecTBeHHoe BO3AeicTBMe Ha
CYMMbI, OTpakaemble B KOHCONMAMPOBAHHON GUHAHCOBON OTYETHOCTU, U OLLEHKW, PE3y/IbTaTOM KOTOPbIX MOTYT
ObITb CyLWLECTBEHHbIE KOPPEKTUPOBKM TEKYyLEW CTOMMOCTM aKTUBOB M 06A3aTe/IbCTB B TEUYEHWe CcaeayloLlero
$UHaAHCOBOrO rofa, BKAOYAIOT:

Y6bimKu om obecyeHeHus Kpedumoe U aeaHcos. [pynna aHanu3npyeT CBON KpeauTHbIM nopTdenb Ha npegmer
obecLeHeHMn Ha perynspHoit ocHose. Mpu onpeaeneHun Toro, cneayeT M OTpaxKaTb YObITOK OT obecueHeHUs Ha
cyetax npubbinelt u ybbITKoB, pynna Mcnosnb3yeT NPodecCUMOoHaNbHbIE CYKAEHUA O HAAMYMU OBBLEKTUBHBIX
MPWU3HAKOB, CBUAETE/IbCTBYIOLMX O NOAAAIOLLEMCA U3MEPEHMIO CHUMKEHUW PACYETHBIX BYAYLLMX AEHEXHbIX NOTOKOB
no KpeautHomy nopTtdento, npexge yem 6yaeT OBHAPYIKEHO CHUMKEHME MO OTAE/bHOMY KpeauTy B AaHHOM
noptdene. Takme NPU3HAKM MOTYT BKAKOUYATb AaHHbIE O HEraTMBHOM M3MEHEHWUM MIATEXKHOro CTaTyca 3aeMLUMKOB B
rpynne uam HaumoHas bHbIX MM MECTHBIX SKOHOMMUYECKMX YCA0BUM, CBA3AHHbIX C HEBbINOAHEHWEM 0653aTeNbCTB No
aKTMBaMm B rpynne. PyKOBOACTBO MPMMEHSAET OLLEHKM Ha OCHOBE AaHHbIX 06 yObITKax MPOLbIX eT B OTHOLUEHUN
aKTMBOB C XapaKTEPUCTMKAMM KPeAWUTHOrO PUCKA M OBBEKTUBHLIX MPU3HAKOB ObecueHeHWsA, aHaNorMUHbIX Tem
aKTMBaM B nopTdesie, KOTopble NCNO/Ib30BAUCD 4/ MPOrHO3UPOBaHMA BYAyLLMX NOTOKOB AEHEXKHbIX CPeACTB.

B HeKoTOpbIX C/ly4asx CUCTEMbl YynpaBieHYyeckoro y4yeta [pynmbl He M03BOAAOT cO6paTb Heobxoaumyto
CTaTUCTUYECKYIO MHPOPMaLMo 06 MCTOpUM YBbITKOB B MOIHOM 06beme ANA HEKOTOPbIX BUAOB KpeauTos. B Takmx
CNly4anx PYKOBOACTBO MCMO/b3yeT NPodecCUoHaNbHbIE CYXAEHUA U CTAaTUCTUYECKYD MHOOPMALMIO NO UCTOPUK
yObITKOB MO KPeauTam CO CXOXMMM YPOBHEM KPEeaUTHOro pucka. Metoamka u npodeccMoHasbHble CyXKAEeHUR,
ncnosibayemble MPU OLEHKE CYMM WM CPOKOB ByAyLiMX AEHEXHbIX MOTOKOB, PEeryasapHO aHaaMsMpyloTca NS
COKpALLEHUA NI0BOro PacXoXKAEHUNA MeXAY PacieTHbIMU U GaKTUYECKMMM YBbITKaMMU.

duHaHcosble aKkmusbl, ydepycusaembie 00 nozawieHus. PykoBoacTBo Ipynnbl NpumeHseT npodeccroHanbHble
CYXXOEHMA NPU OLEHKE TOrO, MOXHO N KnaccuduLumMpoBaTb GUHAHCOBBIM aKTUB B KaTeropuio GMHAHCOBbIX aKTUBOB,
YAEPKMBAEMbIX 40 NOralWeHuns, B YaCTHOCTU, (@) Ha OCHOBAHUW HaMEPEHUA U BO3MOXKHOCTM YAEPKMBATb aKTUB A0
noraweHua 1 (6) KOTMPYeTCa I aKTUB Ha aKTMBHOM pbiHKe. Eciv Tpynna 6onee He MOMKET yUUTbIBaTb MHBECTULMN B
KayecTBe YAEpP)KMBAEMbIX [0 MNOraleHus, Kpome OcobblX CAy4aeB, Hanpumep, MpU MNpoJaKke He3HaYUTENbHOM
CYMMbI UM HE33A0NTO A0 AaTbl NOraweHus, HeobxoaMMo peknaccudnuMpPoBaTh AaHHbIE UHBECTULMW B KaTEropuio
MUMEIOLLIMXCA B HAIMUMKN AN NPOAAXKK. [03TOMY AaHHblE MHBECTULMK BYAYT yUMTbIBATLCA MO CNPABEA/IMBOM, 3 He Mo
aMOpPTU3NPOBAHHOM cToMMOCTU. CnpaBes/inBas CTOMMOCTb MHBECTULIMOHHBIX LEHHbIX Bymar, yaep»KuBaemblx A0
noraweHus, no coctoaHuto Ha 31 aekabpsa 2011 roga npeacrasneHa B MpumeyaHum 34.
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AKTUBHbIM PbIHOK AN GUHAHCOBOrO MHCTPYMEHTA CYLLLECTBYET, €C/IU €70 KOTMPOBKM MOXKHO NoJly4aTb CBO6OAHO U
Ha perynapHoM OcCHoBe OT 6uMpXM, aunepa, 6poKepa, MNPOMbIWAEHHOW TPYNMbl, LEHOBOM CAYXObl MK
PeryMpytoLLero opraHa, U gaHHble KOTUPOBKMU MNPeacTaBAAOT cO6OW LeHbl LeNCTBUTENbHBIX PEryaAPHbIX CAENOK,
COBEPLUAIOLLMXCA Ha PbIHOYHbIX YC/OBUSX.

Hanozoeoe 3axkoHoOamesnbcmeo. Hanorosoe, Ba/lOTHOE W TAMOMKEHHOE 3aKoHOZATenbcTBa PoccuiicKol
depepaumm AONYCKAOT BO3MOXKHOCTb Pas/IMYHbIX TO/IKOBaHMIA. Cm. MpumedaHue 32.

Mpu3sHaHue om0} eHHO020 HA/0208020 AKMUEA. NPW3HAHHbIN OTNOXEHHbIA HAaNOroBbli aKTUB NpeacTaBaseT
coboli cymmy Hanora Ha npubblib, KOTOpas MOXeT bbiTb 3auTeHa MPoTUB ByAyLIMX HA/NOroB Ha NPuMbbIIb, U
oTpakaeTcs B oTyeTe O GUHAHCOBOM MNONMOMKEHWUU. OTNOMKEHHbI HAaNOrOBbl aKTUB MPU3HAETCA TONbKO B TOM
cTeneHu, B KOTOPOM BEPOATHO MCMOAb30BaHME COOTBETCTBYIOLLEN Ha/NoroBoW AbroTbl. OnpeseneHve byayuiein
Hasnoroobnaraemol NpuBLIAN U CYMMbI HaJIOTOBbIX JIbFOT, BEPOATHBLIX K BOSHUKHOBEHMIO B ByAyLlleM, OCHOBaHO Ha
0XMOAHMAX PYKOBOACTBA, KOTOPbIE CYUTAIOTCA PAa3yMHbIMM B TEKYLLUX YCIOBUAX.

Cnpasednueas cmoumocme GUHAHCOBbIX UHCMpymeHmos. CrnpasegnnBas CTOMMOCTb NpeacTasaser coboi
CTOMMOCTb, Ha KOTOPYH GUHAHCOBbLIA MHCTPYMEHT MOXKHO OBMEHATb B XO4Ee CAENKN MeXAy 3auHTepecoBaHHbIMM
CTOPOHAMM, OTNIMHYHOM OT BbIHY}KAEHHOM NPOAAXKM MAN MKBUAAUMM. Hamaydwmm nokasatenem cnpaseanmsoi
CTOMMOCTW ABAAETCA PbIHOYHAA LeHa. PacyeT cnpaBea/ivMBoi CTOMMOCTU GUHAHCOBbLIX MHCTPYMEHTOB NPOBOAMUTCA
lpynnoit Ha OCHOBE AOCTYMNHOM PbIHOYHOW MHOOPMALMK, ECIM TaKad UMEETCA, N HagNeXKalnX METOAMK OLEHKN.
OfHaKo Ana MHTepnpeTauMu PbIHOYHBIX OaHHbIX B LENAX pacyeTa ChNpaBea/iMBOM cToMmMocTu Tpebyetca
npodeccMoHanbHoe cy:aeHve. CnpaBeannBas CTOMMOCTb GUHAHCOBbLIX MHCTPYMEHTOB, KOTOpPbIE He KOTUPYIOTCA
Ha aKTMBHbIX PbIHKax, onpeagenAaeTca C npuMmeHeHnem MmeToguK OUeHKU. HacKonbko 3to NPUMEHNMO, B moaenax
MCNO/Ib3YeTCA TO/IbKO MMEIWANACcA PblHOYHAA WHPOpMauMsA, OAHAKO HeKoTopble 06/1acTM TPebyloT OLEeHOK
pyKoBoAacTBa. M3meHeHMs B OLeHKe 3TUX GaKTOPOB MOrYT MOB/IMATb HA OTPaXKaeMylo B OTYETHOCTU CripaBea/MByIo
cToMmocTb. Poccuiickas degepaums Bce ele MMeeT HEKOTOpble XapaKTepHble YepTbl Pa3BMBAOLLErOCA PbIHKA, a
3KOHOMMYECKME YCNOBUA BCE elle OrpaHWYMBalOT 06beMbl AEATEeNbHOCTU Ha GUHAHCOBLIX PbIHKAX. PbIHOYHbIE
KOTUPOBKM MOTYT BbITb YCTAPEBLUMMU WU OTPAXKaTb CAENKN NO NNKBUAALMOHHON CTOMMOCTU W, TaKMM 06pasom,
MHOTAA He OTpaXKaTb CNpPaBeaNUBYH) CTOMMOCTb QUHAHCOBBLIX MHCTPYMEHTOB. PYKOBOACTBO MCMO/b30BaN0 BCHO
[OCTYMHYIO PbIHOYHYO MHGOPMALMIO A1 OLLEHKKU CripaBesIMBOM CTOMMOCTU GUHAHCOBbIX MHCTPYMEHTOB.

Onepayuu co c8A3aHHbIMU cmopoHamu. OCHOBHbIM akuuoHepom [pynnbl  AsBnaetca baHk Poccun
(cm. MpumeyaHue 1). MpumevaHua B [AaHHON KOHCONMAMPOBAHHOM GUHAHCOBOM OTYETHOCTM pPaCKpPbIBAOT
onepauyun ¢ KOMMNAHUAMMU, KOHTPOINPYEMBIMW FOCYAAPCTBOM, U FrOCYAaPCTBEHHBIMW OpraHaMu BAacTu. B gaHHbIN
MomeHT [pasutenbctBo Poccuitickolt ®egepaumn He nybAMKYeT M He MNpPeaoCTaBAfeT KOMMaHWAM, KoTopble
Haxo4ATcA MoJ KOHTponem/BnafeHMeM rocyfapcTBa, OQWLUMasbHbIA MNOJHbIA NepeyeHb OpraHU3aLui,
HaxoAALMXCA B COBCTBEHHOCTU MAM NOZ NPAMBIM MM KOCBEHHbIM KOHTpONeM rocyaapcTea. [ina onpepeneHuns
06bemoB onepaumnii CO CBA3AHHLIMU CTOPOHAMM, OTPAXKAEMbIX B KOHCONMAMPOBAHHON GUHAHCOBOW OTYETHOCTH,
PYKOBOACTBOM NpUMeHseTcA npodeccnoHanbHoe cyxaeHune. Cm. Mpumedaruma 35 un 36.

25



% CBEPBAHK POCCUU

MpumeyaHUa K KOHCONUAUNPOBAHHOMU PuHaHCOBOM oTyeTHOCTU — 31 AeKabps
2011 ropa

4 BaKHble OLEeHKMN U NpodeccuoHanbHblIe CyXXAeHUA B NPUMEHEHUN YYeTHOM nonntukm (MpogonxkeHue)

MepeoyeHka oghucHoli Hedsurcumocmu. Tpynna OCyLLECTBASET NEPEOLLEHKY CNPaBea/MBON CTOMMOCTU OPUCHOM
HeZBUXKMMOCTUN Ha PEeryifapHOi OCHOBE, YTODbI YA0CTOBEPUTLCA, YTO TEKYLLAA CTOMMOCTb ODUCHOMN HeLBUMKMMOCTHU
He OT/IMYaeTCcA CyWeCcTBEHHO OT eé crnpaBeasMBon cTOMMOCTU. [lepeougHKa OOGWUCHOW HeABUMKMMOCTU MO
PbIHOYHOM cTOMMOCTM Oblna npousBedeHa No cocTosaHuto Ha 31 gekabpa 2011 ropa. MepeoueHka 6bina
OCyLeCcTB/IEHA Ha OCHOBAHUW 3aKNOYEHWA HE3aBUCMMOTO OLEHLLMKA, KOTOpbld MMeeT Heobxoaumyto
npodeccMoHanbHy0 KBaAMOUKALIMIO U OMbIT OLLEHKM aKTMBOB TaKoW KaTeropuu. MNepeoueHKa ocyLlwecTBaanach Ha
OCHOBaHUM PbIHOYHON CTOMMOCTU. lMepeoueHeHHbIe OCHOBHbIE CPEACTBA aMOPTU3UPYIOTCA B COOTBETCTBUM C UX
OCTaBLUMMCA CPOKOM MOIE3HONO NCNOJIb30BAHMA, HaunHaA ¢ 1 aHBapAa 2012 roaa.

ObecyeHeHue 0os1ee6biX YeHHbIX bymaz, umerowuxcsa 8 Haauvuu 0aa npodaxcu. Fpynna onpeaenseT, yTo Ao/eBble
WHBECTULMW, UMEIOLLMECA B HANWUYMKW ONSA NPOAAXKM, 0DeCUeHUNUCb, ecnn Habn[aeTca 3HauUTeNbHoe WM
OUTENbHOE CHUXKEHME WX CNpaBea/IMBOM CTOMMOCTM A0 YPOBHA HUXE CTOMMOCTM npuobpeteHusa. [na
onpeaeneHns Toro, YTO MMEHHO fIBMIIETCA 3HaUYMTE/IbHbIM WM AMTENbHbIM, TPebyroTca npodeccnoHanbHble
cykaeHua. dopmupya Takme npodeccumoHanbHble CyaeHusa, pynna, cpeaud npo4mx ¢GaKTopos, OLeHWBaeT
NoABepP*KEHHOCTb LEeHbl akuMii pe3kum KonebaHuam. Kpome atoro, obecueHeHne MOXKET MMeTb MeCTO, ecn ecTb
NPU3HAK M3MEHEHUA TEXHONOMMIA MAW NPU3HAKKM yXyaweHUs GUHAHCOBOrO COCTOAHMA O6beKTa WMHBECTULMWN,
OTPaC/IM NN CEKTOPA SKOHOMMUKM UK ONEPALMOHHbBIX U GUHAHCOBLIX NOTOKOB AEHEXKHbIX CPeACTB.

UsmeHeHus e npedcmaeneHuu ¢uHaHcosoli omyemHocmu. B uenax npeseHTaumm obsasaTesibHbIX Pe3epBOB Ha
cyeTax UeHTpasbHbIX GaHKOB 3apybexkHbiXx CTpaH, B KOTOpbIX [pynna ocCyLLecTBAsAeT CBOK AeATENbHOCTb, B
arperMpoBaHHOM BMAE COMOCTaBMMblE AaHHble OblNM CKOPPEKTUPOBAHbI COFNACHO NOPALKY PACKPbITUA CYMM
Tekywero roga. JddeKT neperpynnMpoBOK B pPaCKpbITUM MHPopmauum o6 o06s3aTeNbHbIX pe3epBax B
KOHCONNAMPOBAHHOM OT4YeTe 0 pUHAHCOBOM MOJIOXKEHUM MO cocTosHMIO Ha 31 aekabpa 2010 roga, npeacTaB/ieH
HUXKe:

Cymmbl,
OTpa)KeHHble dddekr CKOppeKTUpoBaH-
(e munnuoHax pocculickux pybneli) paHee  peKnaccupuKauum Hble AaHHble
AKTUBDI
Ob6sasaTenbHble pe3epBbl Ha CYETaX B LLEeHTPAIbHbIX
6aHKax - 51678 51678
Mpoure GpMHaAHCOBbIE aKTUBbI 116 582 (1 146) 115 436
ObnszaTenbHble pe3epBbl Ha cyeTax B baHke Poccun 50532 (50 532) -

O deKT coOTBETCTBYIOLWMX NEPErpyNNMPOBOK B KOHCONMAMPOBAHHOM OTYETE O ABUMKEHUM AEHEXHbIX CPeacTB 3a
rog, 3akoHumBlmMiica 31 aekabpsa 2010 roga, NpeAcTaBieH HUXKe:

Cymmbl,
OTpa’keHHble dddekr CKOPpPEeKTUPOBaAH-
(8 munauoHax pocculickux py6etli) paHee  peKnaccubuKauum Hble AaHHble
YucTbivi NpUpoCT No 0bA3aTeNbHBIM pe3epBam Ha
cyeTax B LeHTpasbHbIX HaHKax - (10 195) (10 195)
YUCTbI NPUPOCT NO NPOYMM aKTUBAM (76 191) 235 (75 956)
YucTbii NpMpocT no ob6a3aTeNnbHbIM pe3epsam Ha
cyeTax B baHke Poccun (9 960) 9960 -
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4 Ba)kHble OLLEHKM U NPOdECCMOHa/bHDBIE CYXXAEHUA B NPUMEHEHUU yUYeTHOW NoauTuku (MpogonkeHue)

B uensx 6onee getanbHON Npe3eHTaUUM HOT y4acTUs B KpeduTax, BbiMylleHHbIX B pamKax MTN nporpammbl, a
TaK¥Xe CAeNoK TOproBoro puUHaHCMpPOBaHMA, CONOCTaBUMble AaHHble BblIM CKOPPEKTUPOBAHbI COrIAaCHO MOPAAKY
PacKpbITUA CYMM TeKylwero roaa. dp¢deKT neperpynnmpoBOK B KOHCONMAMPOBAHHOM OT4yeTe O (MHAHCOBOM
NOI0KEHUM MO COCTOAHMIO Ha 31 aeKabps 2010 roga, NpeacTaBieH HUXKE:

Cymmbil,
OTpaKeHHble 3¢ deKr CKOpPpPEeKTUPOBaH-
(8 MmunnauoHax pocculickux pybneli) paHee peknaccudpukaymum Hble AaHHble
Ob6sa3aTtenbcrBa
CpeacTBa gpyrux 6aHkoB 188 431 (53 763) 134 668
BbinyweHHble f0TOBblE LieHHble bymaru 119426 153273 272 699
Mpoune 3aemHble cpeacTBa 270765 (99 510) 171 255

B uensx 6osnee AeTanbHOM Npe3eHTaLMWM MPOLLEHTHbIX PAcXo4o0B MO HOTaM yyacTuA B KpeauTax, a TaKXKe Mo
cAenkam Toprosoro ¢GuUHaHCUMPOBAHWSA, COMOCTaBMMblE [aHHble 6blM CKOPPEKTUPOBAHbI COTNAacHO MNOPAAKY
PacKpbITUA CyMM Tekyliero roga. dd¢deKkT neperpynnmMpoBOK B KOHCONMAMPOBAHHOM OT4YeTe O MNpubbInsax u
ybbITKax no coctoaHuto Ha 31 aekabpna 2010 roaa, NpeAcTaB/ieH HUKe:

Cymmbl,
OTpa’KeHHble dddekKr CKOppPEeKTMPOBaH-
(e munauoHax pocculickux py6aeli) paHee  peknaccudpuKauum Hble JaHHble
MpoueHTHble pacxoabl
BbinywieHHble AONTOBbIE LeHHble bymaru (8 776) (4 568) (13 344)
Mpoune 3aeMHble cpeacTsa (5950) 4310 (1 640)
CpouHble Aeno3unTbl Apyrnx 6GaHKoB (1 640) 258 (1382)

3¢bbdeKT cOOTBETCTBYIOLLMX NEPEerpynnmMpoOBOK B KOHCONMAMPOBAHHOM OTHETE O ABUMKEHUU AEHEXHbIX CPeacTB 3a
rog, 3akoHumsLwminca 31 aekabpa 2010 roga, npeacTaBaeH HUXKe:

Cymmbl,
OTpa)KeHHble 3dodekr CKOPPEKTUPOBaAH-

(e munnuoHax pocculickux pybneli) paHee peknaccudgpurkaunm Hble AaHHble
MonyyeHHble NpoYMe 3aeMHble CpeacTBa 178 190 (167 920) 10270
MoraweHne NpoYmx 3aeMHbIX CPEACTB (27 799) 1590 (26 209)
MpoLueHTbI, ynaavyeHHble Mo NPOYUM 3aEMHbIM

cpeacTBam (3918) 3332 (586)
CpefcTtBa, NONyYeHHblE OT BbIMyCKa HOT y4acTua B

KpeauTax B pamkax MTN nporpammbl - 167 920 167 920
MoraweHune HOT yyacTua B Kpeautax B pamkax MTN

nporpammbi - (1590) (1590)
MpoLeHTbI, ynaayeHHble No CPeaCcTBAM, NOSYYEHHbIM

OT BbIMYCKa HOT Yy4aCTUA B KPeAuTax, BbINyLLEHHbIX B

pamkax MTN nporpammbl - (3332) (3332)
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4 BajKHble OLLeHKU U NpodecCMoHaNbHbIE CY}KAEeHUA B NPUMEHEHUN yuYeTHOI noantuku (MpogonxkeHue)

lpynna nameHuna packpbiTMe NO pacxoAam, HenmocpeacTBEHHO CBA3AHHbIM CO CTPAaxOBaHMEM BK/1af0B, COrNacHoO
CYLLHOCTM A@HHbIX PacxoAoB. PacKkpbITMe No CONOCTaBUMbIM AaHHbIM Obl10 CKOPPEKTUPOBAHO COrIACHO MOPAAKY
PacKpbITUA CYMM Tekywiero nepuosa. dbdekT neperpynnmMpoBOK B KOHCONMAMPOBAHHOM OTYeTE O MPUBLINAX U
ybbITKax No coctosaHuto Ha 31 gekabpsa 2011 roga, npeacTaBAeH HUMKE:

Cymmbl, ddpdekKr CKOppeKTUpOBaHHble
(8 munnuoHax pocculickux pybnel) OTpa*KeHHble paHee peKknaccupukaumnm BaHHble

OnepayunoHHble pacxoabl
B3HOCbI B rocyjapCTBEHHYIO CUCTEMY CTPAXOBaHUA
BK/1ag08 16 718 (16 718) -

KoHconnamnpoBaHHbIN OTYET O NPUBLINAX U

y6bITKax

Pacxoabl, HemocpeacTBEHHO CBA3AHHbIE CO - 16718 16718
CTpaxoBaHMEM BKN1a[0B

5 Mepexopa Ha HOBble AN NEepecMOTPEHHbIE CTaHA4APTbl M UHTEPNpeTaunn

HeKkoTopble HOBble CTaHAAPTbl U MHTEpPNpeTauumn ctanum obssatenbHbiMu gns Fpynnsl ¢ 1 aHBaps 2011 roaa:

«Knaccugpukayusa ebinycKoe HOBbIX AKYuUli AKYUOHepam KomnaHuu» — U3meHeHue K MC®PO (IAS) 32 (Bbinyw,eHo
8 oKTAbGps 2009 roga; BCTynaeT B CUAY 4151 FOA0BbIX NepuonoBs, HaunHatowmxcs 1 dpespana 2010 roga uam nocne
aToM patbl). JaHHOe M3MeHeHMe OCBOOOMAAET HEeKOTOpble BapWaHTbl 3MMCCUMM HOBbIX aKUMI aKLMOHepam
KOMMaHMM C BbIPYYKOM CpPeacTs, HOMMHUPOBAHHOW B MHOCTPAHHOM BanTe, OT HeobxoaMMoCTU
KnaccudumLmMpoBaTb UX B Ka4eCTBe NPOU3BOAHbBIX PUHAHCOBLIX MHCTPYMEHTOB.

«Packpbimue onepayuii co c8A3aHHbLIMU CMOPOHamu» — UameHeHue K MC®O (IAS) 24 (sbinyuieHo B HosAbpe
2009 roga; BCTyNaeT B CUNY AN1A roA0BbIX NEPMOA0B, HaunHaowmxca 1 aHeapa 2011 roaa nam nocne 3Tok AaTtbl).
MC®O (IAS) 24 6bin nepecmoTpeH B 2009 roay: (a) nocpeAcTBOM yNpOLLEHUA OnpeaeneHna CBA3AaHHOM CTOPOHbI,
MOACHAA €€ 3HaYeHWe M YCTpaHAA HenocnefoBaTeNbHOCTU; M (6) NpenocTaBAAA YACTUYHOE MUCKAOYeHME U3
TpebOBaHWN PACKPbITUA ONepaLnin ¢ NPeanpUATUAMMK, CBA3AHHBIMM C FOCYAapCcTBOM. B cOOTBETCTBMM C AaHHbIM
nsmeHeHuem Mpynna M3meHWUNa PacKpbITUA NO ONepaumaM C rocyAapCTBEHHbIMU YUPEXAEHUAMM U KOMMNAHUAMM,
KOHTpO/IMpyemMbimu rocygapctsom. Cm. MNpumevanume 36.

IFRIC 19, «MozaweHue huHaHcoabIx 0b6a3amenscme nocpedcmeom npedocmasneHus 00se8biX UHCMPYMEHMO8»
(scTynatoT B cuay Ans rogoBblX NepuopoBs, HaumHatowmxca 1 wiona 2010 roga wau nocne 3Tol Aathbl).
MHTepnpeTauma pasbAcHAET MeToAbl ydeTa AN TeX CNyYyaes, KOrga KOMMaHWA NpousBOAUT NepecmoTp YCI0BUA
[ONTOBbIX 06A3aTeNbCTB, B pesy/ibTaTe yero 06sA3aTeNbCTBO MOrallaeTcs 3a CYeT BbiMycKa Aebutopom B agpec
KpeguTopa COBCTBEHHbIX A0NEBLIX WMHCTPYMEHTOB. MpubbiNb MM YBbLITOK OTpajKkaeTcs Ha cyeTax npubbinein u
ybbITKOB M npeactaBnser coboil pasHULY Mexay CnpaBeasvBoid CTOMMOCTbIO [0/IEBbIX WMHCTPYMEHTOB U
6anaHCcoBOM CTOMMOCTbIO A0ra.

«lpedonaama No MUHUMAnAbHbIM MpPeboB8aHUAM K puHaAHCUposaHuto» — UameHeHue K IFRIC 14 (BcTynaet B
CUNy ANA rofoBbiX Nepuoaos, HaumHawowmxca 1 aHsapsa 2011 roga uam nocne aTol Aathbl). [aHHOE M3MeHeHue
MMeeT OrpaHWYeHHOEe BO3AENCTBME, TaK KaK MPUMEHAETCA TONbKO K TEM KOMMAHWUAM, KOTopble 06s3aHbl
OCYLLECTBAATb MUHUMAbHbIE B3HOCHI A1 PUHAHCMPOBAHMUA NEHCUOHHbIX NAAHOB C YCTAHOB/IEHHbIMM BbINAaTaMu.
OTO M3MeHeHMe OTMeHAeT HenpegHamepeHHble nocneacteua |IFRIC 14, oTHocAwmeca K npegonsate
[0OpPOBO/IbHBIX MEHCUMOHHbLIX MAAHOB, B TeX CAy4asX, KOr4a CyLecTBYOT MWHMMAafbHble TpeboBaHMA K
dUHaHCUMpPOBaHMIO.
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5 Mepexoa Ha HOBble MM NEPECMOTPEHHbIE CTaHAAPTbI U MHTepnpeTauun (MpogonkeHue)

YcosepweHcmeoeaHue MexOyHapoOHbix cmaHAapmoe ¢puHaHcoeoli omyemHocmu (BbINYLWEHO B Mae
2010 roga v BctynaeT B cuny ¢ 1 anBaps 2011 roga). YcoBepllieHCTBOBAHUA MpeAcTaBAAloT coboi codyeTaHue
CYLLECTBEHHbIX MU3BMEHEHMUI U Pa3bACHEHUI CAeAYIOWNX CTAaHAAPTOB U UHTEPNpeTaLLUii:

> B COOTBETCTBUM C nepecMoTpeHHbim MC®HO 3 Heobxoammo (i) npoBecTM OLEHKY NO cnpaBesnnBoM
cToumocTM (B Tom cnyyae, ecam apyrve ctaHgaptel MCPO He TpebyoT OLEHKM HA MHOM OcHOBe)
HEKOHTPONbHOM A0/IM YHACTUA, KOTOPAsA He ABAAETCA TEKYLLMM y4acTUEM UM He AaeT AepiKaTesto NpaBo Ha
NPONOPLUMOHANbHYIO L0/ YNUCTbIX aKTUBOB B C/ydyae AMKBMAALMK, (i) npegocTaBUTb pekomeHZauun B
OTHOLUEHWWN YC/IOBUI BbINIAT, OCHOBAHHbIX Ha aKUMAX, B MPMOOPETEHHOMW KOMMNAaHWUW, KOTopble He bOblan
3aMeHeHbl UM 6blIn 06POBOILHO M3MEHEHbI B pe3ysibTaTe obbeauHeHus 6usHeca, u (iii) ykasaTb, 4To
YCNOBHOE BO3HAarpakaeHwe npu obbveguHeHun 6M3Heca, MMeBLUEM MECTO A0 AaTbl BCTYNJEHUA B CUY
nepecmotpeHHoro MC®O 3 (BbinyweHHoro B siHBape 2008 roga), 6yaeTr oTpa)keHO B COOTBETCTBUM C
TpeboBaHUAMU NpexHen Bepcun MCOO 3;

> nepecmoTpeHHblin MCPO 7 yTouHAeT HeKoTopble TpeboBaHMA B 06/acTU packpbiTMa MHPoOpmaLmuM, B
YyacTHocT (i) ocoboe BHMMaHWE yAenseTcA B3aMMOCBA3M KAYECTBEHHbIX M KOJIMYECTBEHHbIX PACKPbITUA
MHOPMaLLMM O XapaKTepe M ypoBHE GUMHAHCOBBIX PUCKOB, (ii) oTMeHeHO TpeboBaHMEe O PACKPbITUM TEKYLLEMN
CTOMMOCTM GUMHAHCOBbIX aKTUBOB, YC/I0BUS KOTOPbIX Bbl/IM NEepecMoTpeHbl U KOTOpble B MPOTUBHOM C/lyyae
6b11M 6bl NPOCPOYEHHBIMU MM obecueHeHHbIMK, (iii) TpeboBaHWE O PacKpbITMM CnpaBenIMBOM CTOMMOCTU
3an0roBoro obecneyeHuss 3ameHeHo 6osee o6WMM TpeboBaHMEM O PACKPbLITUM ero ¢UHAHCOBOro
Bo3aencTeuA; (iv) pasbACHAETCA, YTO KOMMAHWUA AO0/IKHA PacKpbiBaTb CYMMY 3as0roBoro obecneyeHus, Ha
KOTOpOe 06paLLeHO B3bICKaHWE, Ha OTYETHYIO AATy, @ HE CYMMY, NOJIYYEHHYIO B TEHEHWE OTYETHOTO NEPUOLa;

> nepecmoTpeHHbIi MCPO 1 yTouHAeT TpeboBaHUA B 0671aCTU PACKPbITUA NPOYEro COBOKYMHOFO A0X04a No
KaX[OMy KOMMOHEeHTy COBCTBEHHbIX CpeacTB MM B OT4eTe 06 M3MeHeHMAX B cocTaBe COBCTBEHHbIX
CPeACTB, AN B NPUMEYaHMAX K QUHAHCOBOM OTHETHOCTY;

> nepecMmoTpeHHbin MC®PO (IAS) 27 yToyHAeT nepexogHble MpaBuaa B OTHOWEHUM U3MEHEHUI K
MC®O (IAS) 21, 28 u 31, obycnoeneHHbIx nepecmoTpom MCPO (IAS) 27 (c y4eTOM M3MEHEHWI, BHECEHHbIX
B sHBape 2008 roaa);

> nepecmoTpeHHas UHTepnpetaums IFRIC 13 yTo4yHAeT MeTod OUEHKU CnpaBeas/IMBOA  CTOMMOCTM
MOOLLPUTENBHBIX HAYUCIEHUIA.

BblLLEN3/10KEHHbIE HOBbIE UM NEPecMOTPEHHbIe CTaHAAPTbI M MHTepnpeTaumm, BCTynuBLIME B cuay € 1 AHBaps
2011 roaa, He OKasa/u CyLLECTBEHHOrO BAUAHMA Ha YUYETHYIO NOSUTUKY, GUHAHCOBOE MOMIONKEHME WU pe3ybTaTbl
AeatenbHocTv Fpynnbl, CAN He YKa3aHo UHoe.

6 HoBble yuyeTHble nonoxeHus

[aHHble HoBble CTAaHAAPTLI MU MHTEPNPETaLMM BCTYNUAN B CUY ANA OTYETHbIX Nepnoaos pynnbl, HAYMHAKOLLMXCA C
1 aHBapa 2012 roga uav nocne 3Tol Aathl, U He B6blIM AOCPOYHO NPUHATLI Mpynnoii:

MC®O (IFRS) 9 «PuHaHcosble uHcmpymeHmobl». B Hoabpe 2009 n 2010 roga CoBeToM MO MeXAyHapOAHbIM
CTaHZapTam ¢GUMHAHCOBOW OTYEeTHOCTM 6bina BbiNyweHa nepBas 4acte MCPO (IFRS) 9 «duHaHcosble
uHcmpymeHmol». JaHHbIN cTaHaapT nepecmatpusaet IAS (MCPO) 39 «PuHaHCOBbIE MHCTPYMEHTbI: MPU3HAHMKE U
oueHka». MC®O (IFRS) 9 BcTynaeT B cuay Ans rofoBbiX NEpMoAoB, HauMHatowmxca ¢ 1 aHeapa 2015 roga wuam
nocne ston aatbl. Mepsasa Yyactb MC®PO (IFRS) 9 npeactasnseT HoBble TPeboOBaHMA K KnaccudUKaLMM U OLLEHKe
OUHaAHCOBbIX MHCTPYMEHTOB. B 4yacTHOCTM, Bce ¢$MHAHCOBbIE aKTUBbI, OLEHWBAEMble BMOCAEACTBUM, [OJIXKHbI
OTParKaTbCs MO aMOPTU3MPOBAHHOW CTOMMOCTM WAWM MO CNpaBesMBON CTOMMOCTM 4Yepes3 cyeTa Npubbinen K
yObITKOB, @ 6€30T3bIBHbIIN OMUMOH MO AO0NEBbIM MHCTPYMEHTAM, He NpeAHa3HaYeHHbIM AAA NPOAAXKM, AONKEH
OTparkaTbCA MO CMApaBeA/IMBOM CTOMMOCTM B COCTaBe MNPOYEro COBOKYMHOro fAoxoga. Ana ¢uHaHcoBbIx
06A3aTeNbCTB, OTHECEHHbIX K KaTErOpUM y4YUTbIBAaeMbIX MO CNpaBesMBOM CTOMMOCTM Yepes cyeTa Npubbinen u
ybbITKOB, TpebyeTcsa pacKkpbiBaTb U3IMEHEHNE KPEAWTHOTO PUCKA B COCTaBE MPOYEro COBOKYMHOMO AOX04a B BUAE
WU3MEHEHUA X CNPaBesMBON CTOMMOCTW.
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6 HoBble yueTHble nonoxKeHusa (MpogonkeHue)

MC®O (IFRS) 10 «KoHconuduposaHHasa puHaHcosas omyemHocmob». B MC®OO (IFRS) 10 npepcraBneHa egmHan
MOZEeNb KOHTPOAA, MPUMEHUMAR ANA BCEX NPennpuaTUi, BKAlOYas NpegnpuaTUA CleumanbHOro HasHavyeHwus.
N3meHeHUs, npeacTaBneHHble B MCPO (IFRS) 10, TpebytoT oT pykoBoacTBa [pynnbl NPUMEHATb MOTUBUMPOBAHHbIE
CYXXOEHUA ONA  onpefeneHus NpeanpuUATUN, HAxoA4AWMXCA MOL KOHTPOAEM, [ANA  BKAYEHUA UX B
KOHCONNAMPOBAHHYIO OTYETHOCTb MaTEPUHCKOI KOMNaHUK, NO cpaBHeHuto ¢ TpeboBaHMAMM, KOTOpble Bbinn paHee
npeacTtasneHsl 8 MCPO (IAS) 27. B gononHeHun, 8 MCPO (IFRS) 10 npeacTaBneHo oTae/bHOe PYyKOBOACTBO B
OTHOLLEHWU areHCTKUX B3auMooTHolLLeHuA. MCDO (IFRS) 10 3ameHsaeT Yactb MCDO (IAS) 27 «KoHconuduposaHHas
U HEeKOHCONUOUPOBAHHAA (PUHAHCOBAA OMYEeMHOCMb» B 4YacTM MPaBWA yyeTa A1 KOHCOAMAMPOBAHHOM
¢duHaHcoBOM oTyeTHOCTU. CTaHOAPT TaKMKe BK/OYAeT BOMPOCHI, OTpakeHHble B SIC-12 «KoHcoaudayus -
Mpednpuamusa cneyuansHo20 HA3HA4YeHUA». [aHHbI CTaHAAPT BCTymaeT B CUAYy A0S TFOAO0BbIX Nepuonos,
HaumHatowmxcs ¢ 1 aHBaps 2013 roaa uam nocne sTon Aatbl. JlOoCPOYHOE NPUMEHEHWE Pa3peLLaeTCs.

MC®O (IFRS) 11 «CoemecmHbie coanawieHusa». MCPO 11 wucknoyaeT BO3IMOXKHOCTb YyyeTa COBMECTHO
ynpaBasembIx NpegnpuATUiA C MCNONb30BAaHMEM METOAAd NPOMOPUMOHANbHON KOHconupaauun. Bmetco 3atoro
COBMECTHO YynpaBiAemble NPeAnpuATUA, YAOBNETBOPAIOLWLME KPUTEPUIO COMBECTHOFO MNPeanpuATUA, LOJIKHbI
YUYMTbIBATbCA C UCMNOJIb30BAaHUEM MeToAa A0neBoro yyactua. MCOO 11 3amewaer MCHO (IAS) 31 «Yuacmue 6
cosmecmHolx npednpuamusx n SIC 13 «CosmecmHo KOHMposnupyemeole npednpuamus — HemoHemapHsie 83HOCbI
YYACMHUKAMU» W BCTyNaeT B AeNCTBUE A/1A FO40BbIX NepnonoBs, HaunHawowmxea ¢ 1 aHsapsa 2013 roga wam nocne
aToM patbl. locpoyHOe NpUMEHEHWE pa3peLlaeTcs.

MC®O (IFRS) 12 «Packppbimue uHgopmayuu 0 00aaX ydyacmuHa e Opyaux npednpuamuax». MCOO 12
cofepXuT Bce TpeboBaHUA K pacKpbiTMio UMHbOpMaUMK, paHee cogepKawmeca B |AS 27 B yvactm
KOHCONMAMPOBAHHOMW (GMHAHCOBOM OTYETHOCTM, a TaKkKe TPeboBaHWMA K pPacKpbiTUO MHbOPMAUUW, paHee
copepXawmeca B craHgapTtax IAS 31 u IAS 28. 3Tn TpeboBaHMA OTHOCATCA K OONAM y4vyacTua B O0YEPHUX
KOMMaHMAX, COBMECTHbIX COrNaleHnAX, 3aBUCUMbIX KOMNAHWAX U CTPYKTYPHbIX NpeanpuaTuax. Heckoibko HOBbIX
TpeboBaHWIN K pacKpbiTMio MHPOPMALMM BBELEHbl AaHHbIM cTaHaapTom. IFRS 12 npumeHseTca ana roaosbix
nepuoaos, HaumHatowmca ¢ 1 aHsapa 2013 roga. JocpoyHoe npumeHeHue paspellaeTtca. [pumeHeHue faHHOro
CTaHZapTa BBOAWUT HOBble TpeboBaHMA K PACKPbITUIO MHbOpMaLMn B GUHAHCOBOW OTYTEHOCTU lpynnbl, HO He
BNMAET Ha GMHAHCOBOE MOJIOKEHUE UM OMNEePaLMOHHbIE NOKA3aTeNM.

MC®O (IFRS) 13 «OnpedeneHue cnpasedaueoii cmoumocmu». MCPO 13 ycTaHaB/NMBaEeT eaUMHOE PYKOBOACTBO NO
onpegeneHuto cnpaseanmMeon ctoumoctv B MC®PO. IFRS 13 He u3meHseT TpeboBaHWIM K WMCNOJ/Ib30BaHMUIO
CnpasesiMBON CTOMMOCTM B KOHKPETHbIX C/y4asnX, HO NPeAoCTaBaAseT PyKOBOACTBO NO TOMY, Kak crnpaBeannBas
CTOMMOCTb A0/KHa bbITb onpegeneHa no MCPO B cayyasx, Korga TpebyeTca WMAW paspelleHo onpeaeneHue
cnpaseanBoin ctommoctu. IFRS 13 npumeHseTcs 4nA rofoBbiX Nepnonos, HaunHatowmcea ¢ 1 aHeapa 2013 roga.
JocpoyHoe npumeHeHue paspelaetcs. [epsoe npumeHeHue IFRS 13 moXKeT MMeTb BAMAHME Ha onpeneneHue
cnpases/IMBON CTOMMOCTU aKTUBOB M 06A3aTeNbCTB [Pynmbl, y4MUTbIBAEMbIX NO CNpPaBesIMBON CTOMMOCTH.

IAS 27 «HekoHconudupoeaHHasa ¢huHaHcoeas omyemHocmeo» (8 nepecmompeHHoli eepcuu 2011 2o0da). B
pesynibTaTe NPUHATUA HOBbIX cTaHZapToB IFRS (MC®O0) 10 u IFRS (MC®0) 12, IAS 27 orpaHuyeH y4eToM AOYepHUX
KOMMaHWM, COBMECTHO KOHTPOAMPYEMbIX NPEANPUATUA N aCCOLMMUPOBAHHbIX KOMMNAHUIA B HEKOHCONNANPOBAHHOM
dMHaAHCOBOW OTYETHOCTU. M3MeHeHMA BCTynato B CUMAY A5 ro40BbIX NepMoaoBs, HaunHatowmxes ¢ 1 aHeaps 2013
roga unu nocne 3Toi Aatbl.

IAS 28 «MHeecmuyuu e AccyouuposaHHblie KomnarHuu u CoemecmHsblie lMpednpuasmus» (e nepecmompeHHol
eepcuu 2011 200a). IAS 28 6bin nepemmeHoBaH B IAS 28 «Meecmuyuu 8 accoyuupPoOBAHHbIE KOMMAHUU U
cosmecmHble NpeodnpuaAmMuUA» WU ONWUCbIBaeT MPUMEHEHWE MeToAa [A0/IeBOr0  Y4acTMA K COBMECTHbIM
npeanpuATUAM B LOMOJIHEHME K 3aBUCMMbIM KOMMNaHUAM. [lepecmoTpeHHana Bepcua NpUMeHAeTcA ANAa rofoBbixX
nepnoaos, HaumHatowmxca ¢ 1 ausapa 2013 roga.
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6 HoBble yueTHble nonoxKeHusa (MpogonkeHue)

Monpaeku IAS 19 «Boinaamei pabomrukam». |1ASB onybnukosan nonpasku K IAS 19 «Bbinaamel pabomHuxkam»,
BCTyNalolwMe B CUAY C roA0BObIX NepuoaoB, HaumHawowmxca ¢ 1 aHsaps 2013 roga waM nocne 3Tol Aathl,
npegnaralolme 3HauyuTeNbHble U3MEHEHUA yyeTa BbINAAT PaboTHMKAM, BKAOYAA WMCKAOYEHME BO3MOMKHOCTU
OT/IOXEHHOTO NPU3HAHWUA N3MEHEHWUI B aKTUBbI MM 06A3aTeIbCTBA MEHCUMOHHBIX NN1aHOB (M3BECTHbIE KaK «NoAXos,
Kopunaopa»). Kpome Toro, 3T NONPaBKM OrpaHMYMBalOT MU3MEHEHUA aKTMBOB (06A3aTeNIbCTB) NEHCUMOHHbIX NAHOB,
npu3HaBaeBble Yepes Npubblib AN YBbITOK TOIbKO K MPOLEHTHOMY A40X04y (pacxoay) Uan CTOMMOCTU YCAYT.

Monpasku k IAS 1 «U3meHue npedcmassneHuUs npoye2o0 COBOKYnHo20 Ooxoda». [lonpaskn K IAS1
«[pedcmasneHue ¢uHacHosoli omuyemHocmu», BCTynatolme B CUAY C FOAOBbIX NEPUOLOB, HAYMHAKOLWMXCA C
1 uiona 2012 ropa uav nocne 3ToW AaTbl, USMEHAIOT FPYNMMPOBKY CTaTei, OTPaKaemblX B MPOYEM COBOKYMHOM
poxoge. CtaTbu, KOTOpble MOryT BbITb peknaccuduumpoBaHbl B Npubblab A yObITOK B Byayuwiem (Hanpumep, npu
NpeKpaLLeHIM NPU3HAHUA UAWN YPeryanpBoaHumn) byayT NpAcTaBNATLCA OTAE/NbHO OT CTaTel, KOTopble HUKOrAa He
6yayT peknaccuouumpoBaHbl. 3TM NOMPaBKU M3MEHAIOT NPeACTaBNEHWE OTYETA O NPOYEM COBOKYMHOM A0X04€, HO
He UMeloT BANAHUA Ha GMHAHCOBOE MOJIOKEHWNE UM ONepaLMOHHbIe MOKa3aTenu.

«OmanoxceHHblli Hanoz: BoameuweHue 0CHOBHbIX akmueoe» — lMonpasku K IAS 12 (BbinylueHbl B gekabpe 2010 r.
M BCTYNaloT B CMAY ANA FOA0BbIX Nepuoaos, HauMHatowmxca ¢ 1 aHeapsa 2012 roga uav nocnae ston gatbl). I1AS 12
6blN AONONHEH OMNPOBEPXKUMOM MPE3YMNUMEN, YTO OT/IOMKEHHbIM Hanor OT WMHBECTUUMOHHOW COBCTBEHHOCTH,
paccymTaHHbIM NPU UCMONb30BAaHMM MOAENU crnpaseanmBoi ctoumoctn B IAS 40, ponkeH 6biTb onpegeneH Ha
OCHBOAHMM TOrO, YTO ero H6asaHcoBas CTOMMOCTM ByayT BO3MELLEHa NyTEM MPOAANKM, A TaKKE UTO OT/IOMKEHHbIN
HaNor Mo HeamopTM3MPYEMbIM aKTUBAM, yYMTBAEMbIM C UCNONAb30BaHMEM Mogenn nepeoueHkn B IAS 16, Bceraa
OO/MKeH onpeaenATbCA Ha OCHOBAHMM LieHbl NPOAAXMW.

«Packpbimus — [epeeodbl puHaHco8bIX akmueoe» — Monpaeku K IFRS 7 (BbinyLieHbl B oKTAbpe 2010 1 BCTynatoT
B CMNY C rogoBbiXx Nepuoaos, HadmHawlwmxca ¢ 1 mona 2011 roga uam nocne 3toi Aathbl). [laHHble NonpaBKu
npeaycMaTpuBaloT AOMONHUTE/IbHbIE PACKPbITUA B 4acTU PUCKOB B OTHOLEHUW nepeBefHHbIX GUHAHCOBbIX
aKkTMBOB. MonpaBKK BKAOYalOT B cebs TpeboBaHMe pacKpbiBaTb MO Kaaccam npupoay, 6anaHCcoBy0 CTOMMOCTb U
OnucaHWe PUCKOB W NOCTYNAEHMUI OT PUHAHCOBBIX AaKTUBOB, NEPEBEAEHHbIX APYTOM CTOPOHE, HO OCTAOLMXIACA Ha
6anaHce opraHu3aumn. PacKpbITMA TaKKe LO0/IKHbl [aBaTb MO/b30BATENO OTYTEHOCTM MOHMMaHWe pasmepa
NtobbIx cBA3aHHbIX 06A3aTeNIbCTB M XapaKTep 3TUX cBA3ei. B cayyanx, Korga GMHaAHCOBbIE aKTMBbI HE MPU3HAlOTCA,
HO KOMMaHUA BCe elle HeceT Ha cebe HEeKOTOpPble PUCKM U MOCTYN/IEHUSA, CBA3aHHbIE C NepeaaBaemMbiM aKTUBOB,
HeobXxoAMMO AOMNOHUTENIbHOE PACKPbITUE, PAa3bACHAIOLLEE BANAHME TAKUX PUCKOB.

«B3aumo3zavyem hUHAHCOBbIX AKMUBOB U huHaHCOBbIX 06a3amenbcme» — lMonpasku K IAS 32 «duHaHcoeble
UHcmpymermeol: lMpedcmaeneHue» (onyb6ankoBaH B Aekabpe 2011 r.; BCcTynaeT B cuay ANA rogoBbiX NEpMOO0s,
HaumHatowmxca 1 aHeapa 2014 roga MaM nocae 3TOM AaThbl, C PETPOCMNEKTUBHBIM NPUMEHEHMEM). TN NONpPaBKU
Pa3bACHAIOT NOHATUE «IMEtoT B HACTOALLMIA MOMEHT 3aKOHOAATEe/IbHO BO3MOXKHOE NPaBO B3aMMO3a4eTa», a TakxkKe
Pa3bACHAIOT NPUMEHEHME KPUTEPMA B3anMMO3auyeTa, Ucnosibayemoro B IAS 32 anA pacyeTHbIX cUCTEM (TaKMX Kak
CUCTEMbI KIMPUHTOBbIX OMOB), KOTOPbIE MPUMEHSIOT MEXaHM3M HEOLHOBPEMEHHbIX BaNOBbIX PacyeToB.

«Packpbimua — B3zaumoszayem DuHaHcoebix Akmueoe u PuHaHcoebix obazamenbcme — [Monpasku Kk IFRS 7
duHaHcosble UHcmpymeHmobi: Packpoimusa» (onybnnMKkoBaH B gekabpe 2011 roga v BCTynaeT B CUAY ANS FOA0BbIX
nepnonos, HaumMHatowmxca ¢ 1 aHeapa 2013 roga UAn nocne 3ToM AaTbl, C PETPOCNEKTUBHBIM NPUMEHEHNEM). ITH
pPacKpbITMA, aHaNornyHble TaKOBbIM B O06HOBMEHHbIX TpebosaHuax US GAAP, obecneuyaT nosib3oBaTesiei
OTYETHOCTU MHPOPMaLMel, nonesHon ans (a) oueHkU adpdeKTa namM NoTeHUMaNbHOro 3PppeKTa B3aMMO3a4eTOB Ha
¢dMHaHCOBOBE NONOMKEHWE NpeanpuaTMa 1 (6) aHAM3a U cpaBHEHUA GUHAHCOBOW OTYTEHOCTM, NOATOTOBAEHHOM B
cootBetcTBum ¢ IFRS n US GAAP.

B HacToswee Bpema [pynna M3yyaeT MONOMKEHUA HOBbIX CTaHAAPTOB, MX BO34EWCTBME Ha [pynny M CPOKM uX
NPUHATUA.
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7 [eHeXHble cpeACTBa U UX IKBUBANEHTbI
(8 munnauoHax pocculickux pybneli) 2011 2010
HannuHble cpeacTea 438 699 297 956
OctaTku no cyetam B baHke Poccuun (kpome dpoHAaa obAa3aTebHbIX pe3epBoB) 51254 77 447
KoppecnoHAeHTCKME cyeTa U Aeno3uTbl, NpesoCcTaB/ieHHble Ha CPOK He bonee
30 aHeld, B 6aHKax:

- Poccuiickon depepaumm 25247 142 417
- APYruX CTpaH 88618 167 287
OcCTaTKM CpeacTB No caenkam obpaTHOro peno Ha cpok He 6osiee 30 aHeM 21747 34494
UTOro AeHeXHbIX cpeacTB U UX SIKBUBAIEHTOB 625 565 719 601

Mo coctosHMio Ha 31 gekabps 2011 roaa AeHeXkHble CPeacTBa M UX 3KBMBANEHTbl B cymme 21 747 munnvoHos
pybneit (2010 r.: 34 494 munnumoHa pybnein) 6biin obecneyeHnbl LEHHbIMM Bymaramu, NONYyYEHHbIMM MO AOrOBOPaM
obpaTHOro peno co cnpaBeannsoit ctoumocTtbio 27 013 munnuoHos pybneit (2010 r.: 39 988 munamoHos pybaei),
KoTopble Mpynna MMeeT NpaBo NPOAATb AN Nepe3anoKuTb. HUKaKMe 13 LLeHHbIX Bymar, NoayyYeHHbIX MO JOroBopam
obpaTHoro peno, He 6biAK NpoaaHbl UK Nepe3anoXkeHbl B TedeHme 2011 1 2010 roaos.

KoppecnoHAeHTCKME cyeTa M  Aeno3uTbl B ApyrMx OaHKax, a TaKkXKe CAEeNKM C UeHHbIMM Bymaramm,
npuobpeTeHHbIMM MO A0roBopam 06paTHOro peno, pasmelleHHble Ha CPok He 6onee 30 gHen, npeacTaBaAlOT
coboli OCTaTKM MO onepaumam C KpynHEUWUMWU WNPOKO M3BECTHbIMW WMHOCTPAHHbIMKM OaHKam W BeayLMMM
poccMMCcKMMM BaHKamM U GUHAHCOBBIMM KOMMaHUAMU. B Tabanue HUXKe npuBeaeH aHaIM3 OCTAaTKOB ¢ HaHKamu-
KOHTpareHTamu u prHaHCOBbIMU KOMMaHUAMM NO KPeAUTHOMY KauecTBy No COCTOSHMIO Ha 31 aekabpa 2011 roaa:

MUHBECTULIMOH- CneKkynartus-

(8 MmunnuoHax pocculickux pybnedi) HbIA PEUTUHT HbIA pelUTUHr  HeT peilTUHros WUtoro
KoppecnoHAeHTCKME cyeTa U Aeno3uThl,

npepocTaBaeHHble HA CPOK He Bonee 30 aHel,

B 6baHKax:
- Poccuitckon depepaumm 7 058 3728 14 461 25247
- APYrUX CTpaH 69 581 18162 875 88 618
OcTaTku CpeacTB Nno caenkam obpaTtHoro peno

Ha cpokK He 6onee 30 gHen 1727 16 139 3881 21747
WTOro ocraTkoB cpeAcTB Ha KOPPECNOHAEHTCKUX

cyeTax v Aeno3uTax U no caenkam obpaTtHoro

peno Ha cpoK He 6onee 30 gHeil 78 366 38 029 19 217 135612

Mo coctosHWMo Ha 31 aekabps 2010 roga aHanM3 OCTaTKOB C HaHKaMM-KOHTpareHTamm M QGpUHaHCOBbIMM
KOMMNAHMAMM N0 KPeaAUTHOMY KauyecTBy NpeacTaB/eH B TabauLe HUKe:

NHBeCTULMOH- CnekynaTtue-

(8 munauoHax pocculickux pybeli) HbIA penTUHr Hbli peiTMHr  HeT peiiTUHroB Utoro
KoppecnoHAeHTCKME cyeTa U Aeno3uThl,

npepocTaBaeHHble HA CPOK He Bonee 30 aHel,

B HaHKax:
- Poccuitckon depepaumm 137 890 1478 3049 142 417
- APYrUX CTpaH 142 242 19991 5054 167 287
OcTaTku CcpeacTB no caenkam obpatHoro peno

Ha cpok He 6onee 30 aHen - 1461 33033 34 494
WTOro ocraTkoB cpeAcTB Ha KOPPECNOHAEHTCKUX

cyeTax v Aeno3uTax U no caenkam obpaTtHoro

peno Ha cpok He 6onee 30 gHeil 280 132 22930 41 136 344 198
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7 [eHexHble cpeacTBa U UX 3KBUBaneHTbl (MpoaonkeHune)

KpegutHoe KavectBo B Ta6/w1u,ax Bbille OCHOBbIBAETCA Ha pef/‘ITMHI'OBOﬁ WwKane, pa3pa60TaHH01‘/‘|
MeXxayHapoaHbIMU pef/‘ITMHI'OBbIMM areHTCTBammu.

Mo cocTtosaHuto Ha 31 pekabps 2011roga u 31 agekabps 2010 roga OTCYTCTBYIOT MPOCPOYEHHbIE OCTAaTKU MO
OEHEeXHbIM CpeaCcTBaM U UX SKBMBANIEHTAM M NPU3HAKKU 0becLLeHeHMA NO HUM.

AHann3 AeHEeXHbIX CPeACTB M MUX SKBMBAJIEHTOB MO CTPYKType BajlOT M CPOKam A0 MNOraleHua npeactasieH B
MpumeyaHmm 31. MHdopmauma nNo onepaLmMam co CBA3aHHbIMW CTOPOHAMM NpeacTaBneHa B MpumedaHuax 35 u 36.

8 ToproBble LeHHble 6ymaru
(e munnuoHax pocculickux pybnel) 2011 2010
KopnopaTtueHbie obavraumnm 26 564 14931
O6auraunn deaepanbHoro 3aima (0OP3) 25980 32 037
MyHuumnaneHble n cybdepepanbHble obauraumm 7224 11484
EBpoobauvraumm Poccuiickoin eaepaumnn 6277 2935
Obaunraunm NPaBUTENbCTB MHOCTPAHHbBIX TOCYAAPCTB 3915 1994
O61raunmn BHyTPEHHEro rocy4apCcTBEHHOro BatoTHOro 3alima (OBIB3) - 16
WTOro f0onroBbiX TOProBbIX LLEEHHbIX bymar 69 960 63 397
KopnopaTtusHble akumn 29 687 2771
Man MHBECTULMOHHbIX GOHA0B 2326 -
WToro Toprosbix LeHHbIX 6ymar 101 973 66 168

KopnopaTugHble 0b6auraunmn npeactaBieHbl MPOLLEHTHbIMU UEHHbIMM Gymaramuv ¢ HOMMHAZIOM B POCCUMCKMX
py6AsaxX U MHOCTPaHHbIX BaatoTax, BbINYLEHHbIMU KPYMHbIMW POCCUUCKMMU U MHOCTPaAHHbIMKU KOMNaHuAMKU. CpoK
noralieHumsa AaHHbIX obauraumini — ¢ AaHBapa 2012 roga no anpenb 2034 roga (2010 r.: ¢ ¢pespansa 2011 roga no
ceHTAbpb 2028 ropa); cTaBKa KynoHa no HMm cocTasnseT 4% - 19% rogosbix (2010 r.: 5% - 18% ronosbix) K
[0XO4HOCTb K noraweHuto ot 2% Ao 36% rogosbix (2010 r.: oT 3% Ao 18% roaoBsbix), B 3aBUCMMOCTU OT BbiMycCKa.
Mo coctosHuio Ha 31 aeKkabpa 2011 roga KoprnopaTuBHble 06MraLMmM B OCHOBHOM MPEACTaB/EHbl  A0/IFOBbIMMU
LEHHbIMM Bymaramu, BbINyLWEHHbIMU BaHKAaMM M KOMMNAHUAMMU, CNEUNann3npyowmMmmnca B MeTaalyprimiyeckom,
TEIEKOMMYHUKAUMOHHOM U HedTerazoBom cektope. Mo coctoaHuto Ha 31 aekabpa 2010 roga KoprnopaTuBHble
obnvMraumMm B OCHOBHOM MpeAcTaB/ieHbl  AOATOBbIMW LEeHHbIMW Bymaramu, BbIMyLWEHHbIMM BaHKamu W
KOMMaHMAMM, cneumanmsmpyrowmMmmca B METaNNYyPruyecKom, HedTerasosom, 3HEepreTUYECcKoMm,
ropHOA06bIBAIOLLEM CEKTOPE, @ TAKIKE B TEIEKOMMYHUKALUSAX.

Od3 agnaoTCA rocyAapcTBEHHLIMU LieHHbIMW ByMaramu, BbinyweHHbIMWU MuHucTepcTBOoM ¢dUHAHCOB Poccuiickoi
depepaunn, C HOMMHANOM B POCCUICKUX pybasix. Cpok noraweHunsa Od3 B noptdene Mpynnbl — ¢ AHBapsA 2012 roga
no ¢espanb 2036 roga (2010 r.: ¢ sHBapa 2011 roga no ¢espanb 2036 roga); ctaBka KynoHa no OP3 coctasnser
6% - 12% roposbix (2010 r.: 3% - 12% roaoBbIX) 1 AOXOAHOCTb K NoraweHunio — ot 5% a0 9% rogosbix (2010 r.: oT
2% n,0 9% roaoBbIx), B 3aBUCUMOCTM OT BbiMNycKa.
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8 Toprosble ueHHble 6ymaru (MpogonkeHue)

MyHUuMnanbHble U cybdedepanbHble o06AMrauMmM npeacTaBAeHbl MNPOUEHTHbIMM  LEHHbIMWM  Bymaramu ¢
HOMWHaNOM B POCCUNCKUX pybnax u EBpO, BbINYLEHHbIMM MYHULUMNANbHbIMM OpraHamu BAacTM U cybbekTamum
Poccuiickon Pepepaumm. Cpok noraweHuns aaHHbIX obavraumin — ¢ nioHa 2012 roga no mioHb 2017 roga (2010 r.:
c anpena 2011 roga no utoHb 2022 roga); cTaBKa KyrnoHa no HMUm coctasnseT 5% - 13% rogosbix (2010 r.: 5% - 18%
rogoBbIX) M AOXOAHOCTb K NoraweHuno ot 5% Ao 24% roposbix (2010 r.: oT 5% A0 9% roaosbix), B 3aBUCUMOCTU OT
BbIMYyCKa.

EBpoobauraumm Poccuiickon degepaunmn npeactaBnstoT coboir NPOLEHTHbIE LieHHble Bymarn ¢ HOMWUHANOM B
ponnapax CLUA, sbinyweHHble MuHucTepcTBom dpuHaHcoB Poccuiickoint depepaumm u ceobogHo obpalatomecs
Ha MeXKAyHapoAHOM pbiHKe. Cpok noraweHuns EBpoobauraunini — c anpensa 2015 roga no mapt 2030 roga (2010 r.:
¢ wionsa 2018 roga no mapt 2030 ropa); ctaBKa KynoHa no EBpoobauraumam coctaenset 4% - 13% ropoBbix
(2010 r.: 5% - 13% rogoBbIX) M AOXOAHOCTb K noraweHunto — oT 3% 80 8% rogosbix (2010 r.: oT 5% 40 6% roaosbix),
B 3aBMCMMOCTU OT BbIMyCKa.

Ob6auraumm npaBUTENBCTB MHOCTPAHHbIX FOCYAAPCTB MNpeacTaB/ieHbl MPOUEHTHbIMKU LEHHbIMWM Hymaramu ¢
HOMMHANOM B POCCUMCKUX PybAsAX WU MHOCTPAHHOW BatoTe, BbIMyLWEHHbIMW MPABUTENBCTBAMM MHOCTPAHHbIX
rocyfapcte M cBobogHO obpalLatownMUCA Ha MeXAYHApOAHOM pbiHKe. CPOK MoraweHusa AaHHbIXx bymar — c
nekabpa 2012 roaa no mapt 2022 roga (2010 r.: c aekabpsa 2012 roga no mapt 2021 roga); ctaBKa KynoHa no HUM
coctaBnseT 5% - 11% rogosbix (2010 r.: 6% - 9% rogoBbIX) U AOXOAHOCTb K NOralieHuto — oT 6% A0 23% rogosbix
(2010 r.: oT 4% p0 19% rofoBbIX), B 3aBUCMMOCTU OT BbIMyCKa.

OBIB3 ABAAOTCA MPOUEHTHbIMU UEHHbIMKM bBymaramm c HomuHanom B gonnapax CLUA, BbinyLeHHbIMK
MuHucTepcTBom PUHaHcoB Poccuiickon Pepepaumn. Mo coctoaHuo Ha 31 aekabpsa 2010 roga CpoK noraweHus
AaHHbIX obauraumii — B mae 2011 roga. CTaBKa KyrnoHa no HMM cocTaBnseT 3% roaosbixX, LOXOLHOCTb K MOraweHuto
— 2% roaoBsbIx.

MHBeCTMLUMM B  naesBble  WUHBECTULMOHHble ¢GoHAblI npeacTasaAloT coboit  BaoXeHuAa B GOHAbI,
cneumanm3npylolllMeca Ha onepaumax ¢ HeABMNKMUMOCTbIO, aKUMAMMU, BEHUYYPHble U MHAEKCHble GoHAbI. [aHHble
MHBECTULMN HOMUHUPOBAHbI B POCCUMCKUX PYBASAX U YKPAUHCKUX FPUBHAX.

Mo coctosHuio Ha 31 gekabpa 2011 roaa KoprnopaTMBHblE aKUMW B OCHOBHOM MNpeacTaBiAeHbl KOTUPYEMbIMMU
AKLMAMM KPYMHbIX POCCUNCKUX HePTerasoBblX, XMMUYECKMX, METANNYPIMYECKMX KOMMAHWUI, a Takke 6aHKamu. Mo
COCTOAHMIO Ha 31 aekabpa 2010 roaa KOPNOPATUBHbIE aKUMKN B OCHOBHOM NpPeAcTaBAeHbl KOTUPYEMbIMU aKLIUAMM
KPYMHbIX POCCUNCKMUX METANNYPTUYECKUX U HEDTEra30BbIX KOMMAHUIA.

Cnpasegnmeaa CTOMMOCTb TOProBbIX LEeHHbIX 6YMaI' onpeaenaeTca Ha OCHOBaHMN KOTUPOBOK U MOAEI’Ieﬁ OUEHKN C
MCNONIb30BaHNEM KaK PbIHOYHbLIX AaHHbIX, TaK W [AaHHbIX, He HaG/’IIO,EI,aENIbIX Ha pPbIHKE, U YyXe BK/YaeT
BO3MOXHO€e o6ecu,eHeHV|e, OGyCI’IOBI’IEHHOE KpeauTtHbiM PUCKOM.

TaKk Kak Toprosble LeHHble Gymaru oTpaxkaloTca No CnpaBeasBoOi CTOMMOCTW, onpedefieHHOW Ha ocHoBe
06'beKTVIBHbIX PbIHOYHbIX [OaHHbIX, prnna OTAEeNNIbHO He aHaaunsnpyetr U He OTCNeXuBaeT NpPUusHakm ux
obecueHeHus.
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8 Toprosble ueHHble 6ymaru (MpogonkeHue)

B Tabnuue HUXKe NPMBOAUTCA aHaNU3 AONTOBbIX TOProBbIX LLEEHHbIX Bymar no KpeauTHOMY KauyecTBY MO COCTOAHMIO
Ha 31 aeKkabps 2011 roaa:

MUHBECTULIMOH- CneKynarus-

(8 munnauoHax pocculickux pybneli) HbIA PEUTUHT HbIA pelTUHr  HeT peilTUHros Wroro
KopnopaTtusHble obaunraunm 8975 9231 8358 26 564
O6auraunm deaepansHoro 3arima (0P3) 25980 - - 25980
MyHuuMNanbHble U cybdenepanbHble

obauraumm 947 6114 163 7224
Espoobavraunmn Poccuiickont depepaumm 6277 - - 6277
Obaunraunm NPaBUTENbCTB MHOCTPAHHbIX

rocynapcrs 406 3476 33 3915
NTOro f0onroBbix TOProBbIX LLEEHHbIX ymar 42 585 18 821 8554 69 960

B Tabnuue HUXKe NPMBOAUTCA aHaNU3 AONTOBbIX TOProBbIX LLEHHbIX Bymar no KpeauTHOMY KayecTBY MO COCTOAHMIO
Ha 31 aekabps 2010 roaa:

NHBeCTULMOH- CnekynaTms-

(e munnuoHax pocculickux pybneli) HbIIi PeNTUHT HbIli peiTUHr  HeT peitTUHroB WUtoro
O6auraunun pegepanbHoro 3aima (0P3) 32037 - - 32037
KopnopaTtueHbie obavraunm 5255 7 369 2307 14931
MyHuuMnanbHble U cybdeaepanbHble

obnuraumm 1042 10 309 133 11484
EBpoobauraumm Poccuiickoin eaepaumn 2935 - - 2935
Ob6Auraunm NPaBUTENbCTB MHOCTPAHHbIX

rocyzapcrs 347 1647 - 1994
Ob6auraunmn BHYTPEHHEro rocyapcTBeHHOro

Ba/NOTHOro 3aima (OBIB3) 16 - - 16
WTOro ponrosbix TOProsbix LEeHHbIX 6ymar 41 632 19 325 2440 63 397

Mo coctoaHuio Ha 31 pekabpa 2010 roga KopnopaTuBHble 06AMraLMuM, He MMeloWMe PenTUHra, codep’kat
obauvrauuu c pentuHrom «aedonT» no cnpasegnnmBoit CTOMMOoCTM 152 munamoHa pybnei.

3Ha4yeHuA peﬁTVIHFOB B Ta6/w|u,ax Bbllle onpeaenAarwTca mncxoaa wu3 peﬁTMHFOBOVI WKanbl meXxayHapoaHbIX
pef/‘ITMHFOBbIX aAreHTCTB.

Mo cocToaHMto Ha 31 aekabpa 2011 roaa B cocTaBe TOProBbiX LEHHbIX bBymar oTpaskeHbl obanraumm depepanbHoOro
3aiima (OD3) no cnpasegnusoii ctoumoctn 15 746 munnnoHos pybneit (2010 r.: 14 715 munavoHos pybeit),
3abn0KMpOBaHHble Ha cneumanbHbix cyeTax B baHke Poccum B KauyectBe obecneyeHns MO MeOaAHKOBCKUMM
KpeguTam «oBepHaWT», KoTopble Ipynna nosy4vaeT HA perynapHon ocHose oT baHKa Poccun. Cm. Mpumeyvanus 32
n 35.
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8 Toprosble ueHHble 6ymaru (MpogonkeHue)

Mo coctoAHuio Ha 31 aekabpa 2011 roga u 31 aekabpa 2010 ropa y Mpynnbl OTCYTCTBOBAAW AO/ITOBble TOProBble
LeHHble bymarn ¢ NepecmMoTpPeHHbIMU YCI0BUSAAMW, KOTOpble B MPOTMBHOM C/iydyae 6binn 6bl NPOCPOYEHHBIMM.
ToproBble fONTOBbIE LLEHHbIE Bymaru He MMetoT obecneyeHus. Bce Toproeble 40/TOBbIE LEeHHblE ByMaru ABAAOTCS
HEeNpPoCPOYEHHbIMM.

AHann3 TOpProBbIX LUEHHbIX Bymar no CTPYKType Ba/lOT M CPOKaM A0 NoraleHua npeacTtasnieH B MpumevaHum 31.
MHbOopMaLMA B OTHOLUEHMM TOPFrOBbIX LEeHHbIX Gymar, BbIMyLLEHHbIX CBA3aHHbIMW CTOPOHaMW, NpeacTaB/eHa B
MpumevaHum 36.

9 LleHHble 6ymaru, UsmeHeHUe cnpaBegIMBOI CTOMMOCTU KOTOPbIX OTPaXkaeTcsa Yepes cueta npubbineit n
y6bITKOB
(e munnuoHax pocculickux pybneli) 2011 2010
O6auraunm deaepanbHoro 3aima (0P3) 30470 76 698
O61raunmn NPaBUTENbCTB MHOCTPAHHbIX FOCYAapcTB 203 -
MyHuumnanbHble n cybdepepanbHble obanraumm 145 1625
KopnopaTtueHbie obavraunm - 4648

WNTOro f0NroBbIX LEHHbIX 6ymar, M3meHeHue cnpaBegIMBoi CTOMMOCTM KOTOPbIX
oTpa)kaeTtca uepes cyeta Nnpubbineit n ybbITKOB 30818 82971

KopnopaTtusHble akumn 21175 23904

WToro ueHHbIx 6ymar, U3ameHeHUe CNpaBeA/IMBOI CTOMMOCTU KOTOPbIX OTparKaeTca
yepes cyeTa npubbinieli n y6bITKOB 51993 106 875

O®3 ABAAOTCA rOCYAAPCTBEHHBIMU LLEHHBIMW Bymaramu, BbiNyLeHHbIMWU MUHUCTEPCTBOM dUHaAHCOB Poccuiickoit
dPepepaumn, c HOMMHANOM B POCCUMCKMX pybnax. Cpok noraweHua OP3 B nopTtdene Mpynnol — ¢ uona 2012 roga
no Hosbpb 2021 roga (2010 r.: ¢ aHBapa 2011 roga no Hoabpb 2021 roaa); ctaBka KynoHa no OP3 coctasnser 0% -
8% rogoBsbix (2010 r.: 0% - 8% roaoBbIX) U AOXOAHOCTb K NoralleHuto — oT 6% A0 9% rogosbix (2010 r.: oT 2% Ao 7%
rofoBbIX), B 3aBUCMMOCTM OT BbIMNycCKa.

O6avraumMmM npaBUTENbCTB MHOCTPAHHbLIX TOCYAAPCTB, BK/OYEHHble B MopTdenb UEHHbIX Oymar, U3MeHeHue
CNpaBea/IMBOM KOTOPbIX OTpakaeTcAa yepes3 cyeta npubbinein u ybbITKOB, NPeAcTaBAAlOT COb6OM NpOLEHTHbIe
LUeHHble B6ymarM, HOMUHMUPOBAHHbIE B MHOCTPaHHbIX Ba/lOTax, BbiNyLIEHHblIE MPaBUTENbCTBAMW WMHOCTPAHHbIX
rocygapcts M ceoboaHo obpaliatoimeca Ha MeXAyHapoAHbIX pbiHKax. CpoK noraweHua AaHHbIX bymar — B
Hosibpe 2014 roaa; cTaBKa KyrnoHa coctaBnseT 8% rofoBbIX U OXOAHOCTb K MorawweHnto — 8% rofoBsbIXx.

MyHUuMnanbHble U cybdepepanbvHble o06AMrauMmM npeacTaBAeHbl MNPOUEHTHbIMM  LUEHHbIMWM  Bymaramu ¢
HOMWHANOM B POCCUIACKUX PYBNsX, BbINYLWEHHbIMU MYHULMMNANbHLIMM OpraHamMmm BacTM U cybbekTamu
Poccuiickonn deaepaumnn. Cpok noraweHua AaHHbIX obauraumn — ¢ Hosbpa 2013 roga no gekabpb 2014 roaa
(2010 r.: c aBrycta 2011 roga no moHb 2015 roaa); cTaBKa KynoHa no HUM cocTasnsfeT 8% - 12% rogosbix (2010 r.:
8% - 12% roaoBbIX) U AOXOAHOCTb K noraweHuo oT 8% Ao 10% roposbix (2009 r.: ot 7% A0 8% rodosbix), B
3aBUCMMOCTU OT BbIMyCKa.

KopnopaTueHble 0b6aMraunmn npeactaBieHbl MPOLLEHTHbIMU UEHHbIMM GymaramuM ¢ HOMMHAZIOM B POCCUMCKUX
pybnsax M MHOCTPaHHbIX Ba/lOTaX, BbINYLEHHBIMW KPYMHbIMKU POCCUACKMMM KOMNaHUAMU. o COCTOSHUIO Ha
31 pekabps 2010 roga cpoK norallieHMa AaHHbIX obanraumii ¢ pespansa 2011 roga no aekabpb 2011 roaa; ctaBka
KynoHa no HUM coctasnana 5% - 9% ronosbix U 4OXOA4HOCTb K noraweHuto ot 1% Ao 6% rofosbix, B 3aBUCUMOCTHU
OT BbINyCKa.
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9 LieHHble 6ymaru, UsmeHeHWe cnpaBesnmBOi CTOMMOCTU KOTOPbIX OTpaKaeTca yepes cueta npubbiieit u
y6biTKOB (MpogonkeHue)

KopnopaTuvBHble aKuMW nNpeactaBiaeHbl KOTUPYEMbIMM UM HEKOTUPYEMbBIMU AKUMAMM KPYMHbIX POCCUMACKUX
KOMMNAHWM, OLEeHKa KOTopbIX Bbla Npon3BeseHa € UCNo/b30BaHWEM NPOdECCMOHaNbHbIX CYKAEHUI PYKOBOACTBA
lpynnbl M OLEHOYHbIX MOAENeN C NPUMEHEHUMEM UMEOWENCA PbIHOYHOW WHPopmaLMu. MO COCTOAHUIO Ha
31 pekabps 2011 roga u 31 pgekabpa 2010 roga KoprnopaTMBHble aKUMK FaBHbIM 06pa3om MpeacTaB/ieHbl
HedTerasoBbIMM W CTPOUTENbHBIMM KOMMaHUAMK. [pynna B 6e€30T3bIBHOM nopAgKke Kaaccuouumposana
BbllWeYyKa3aHHble LieHHble Bymaru, He ABAAIOLWMECA YaCTbO TOProBOro Noptdens, Kak LeHHble bymaru, usmeHeHune
CNpaBea/IMBOM CTOMMOCTM KOTOPbIX OTPaXKaeTcs yepes cyeTa npubbinen u ybbITKOB. LleHHble Bymarn oTBevatoT
TpeboBaHMAM KiaccUbUKALLMM KaK nepeoueHMBaemble NO CNpPaBea/IMBOM CTOMMOCTU Yepe3 cyeTa npubbinel m
yObITKOB B CBA3M C TeM, YTO PYKOBOACTBO [pynnbl oueHMBAET 3GPEKTUBHOCTb 3TUX WMHBECTULMIA HA OCHOBE
cnpases/IMBoO CTOMMOCTM B COOTBETCTBMM C MOPSALKOM KaaccubuKauum noptdeneit ueHHbIXx bymar pynnol.
CnpaBegnnBan CTOMMOCTb LEHHbIX Bymar, M3meHeHWe crnpaBes/IMBOM CTOMMOCTM KOTOPbIX OTpaKaeTca uyepes
cyeTa npubbinelt n ybbITKOB, ONpeaenieTca Ha OCHOBAaHWMM KOTMPOBOK HA OTKPbITOM PbIHKE, MOAENEeN OLEHKMU C
NCMONb30BaHMEM KaK PbIHOYHbIX AAHHbIX, TaK U AaHHbIX, He HabnoAaeMbIx Ha PbIHKe.

LieHHble Bymarun, UsmeHeHue cnpaBea/IMBOI CTOMMOCTU KOTOPbIX OTpaxKaeTca yepes cyeta npubbinen u ybbITKOB,
OTpaKaloTCA MO CNpPaBe/IMBON CTOMMOCTH, YTO BK/IIOYAET BO3MOXKHOE obecLeHeHne, 0byCcI0BNEHHOE KPeaUTHbIM
pUcKom. B Tabauue HUKe NpUBOAMTCA aHaNU3 LONTOBbIX LieHHbIX Bymar, 13MeHeHMe CnpaBea/IMBOA CTOMMOCTH
KOTOPbIX OTPArKaeTcs Yepes cyeta nNpmbblieit U yBbITKOB, MO KPeaUTHOMY KauyecTBYy MO COCTOSIHUIO Ha 31 aekabps
2011 ropa:

MHBECTULIMOH- CneKynarus-

(8 munnuoHax pocculickux pybnedi) HbIA PEUTUHT HbIA pelUTUHr  HeT peilTUHros Wtoro
Ob6auraunm dpeaepansHoro 3aima (0P3) 30470 - - 30470
O6aunraunm NPaBUTENbCTB MHOCTPAHHbIX

rocynapcrs - 203 - 203
MyHuuMnanbHble U cybdeaepanbHble

obavraunn - 145 - 145
UToro aonrosbIx LeHHbIX 6ymar, usmeHeHue

cnpaBea/IMBO CTOMMOCTU KOTOPbIX

oTparkaercs yepes cueta npubbinieit u

y6biTKOB 30470 348 - 30818

B Tabnuue HUKe NPUBOAMTCA aHANM3 OOAMOBbLIX LIEHHbIX Bymar, M3MeHeHMe ChpaBes/IMBOM CTOMMOCTM KOTOPbIX
OTparkaeTca Yepes cyeTa Npubbineit 1 ybbITKOB, MO KPeaAUTHOMY KayecTBY NO COCTOAHMIO Ha 31 aekabpsa 2010 ropa:

NHBEeCTULMOH- CnekynaTmse-

(8 MmunnauoHax pocculickux pybneli) HbIA PEUTUHT HbIA pelUTUHr  HeT peilTUHros Wrtoro
Ob6aurauumn deaepansHoro 3arima (0P3) 76 698 - - 76 698
KopnopaTtueHbie obavraumnm 4233 - 415 4648
MyHuumMnanbHble U cybdenepanbHble

obavraunmn 1386 239 - 1625
UToro aonrosbix LeHHbIX 6ymar, usmeHeHue

cnpaBea/IMBO CTOMMOCTU KOTOPbIX

oTparkaercs yepes cueta npubbiieit n

y6biTKOB 82 317 239 415 82971
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9 LleHHble 6ymaru, 1ameHeHuWe CNpPaBeAIMBON CTOMMOCTM KOTOPbIX OTpaXKaeTca yepes cueta npubbinen u
y6biTKOB (MpoponkeHue)

3Ha4yeHuA peﬁTVIHFOB B Ta6/w|u,ax Bblille onpeaenAarwTca mncxooa U3 peﬁTMHFOBOVI WKanbl mexaAyHapoaHbIX
peﬁTVIHFOBbIX aAreHTCTB.

Mo coctosHuio Ha 31 geKkabps 2011 roga B cocTaBe LEHHbIX Bymar, M3MeHeHWe CrnpaBea/IMBOM CTOMMOCTMU
KOTOPbIX OTpaKaeTca yepes cyeta nNpubbineit n ybbITKOB, oTpaxeHbl obauraumm degepanbHoro 3ama (OP3) no
cnpasegAnBoi ctommoctn 28 608 munanoHos pybneii (2010 r.: 31 520 munanoHoB pybaeit), 3ab10KNMPOBaHHbIe
Ha cneumManbHbIX cyeTax B baHKe Poccumn B KavectBe obecrneyeHmn no mexKbaHKOBCKMM KpeguTam «OBEpPHaMNT»,
KoTopble [pynna nonyyaeT Ha perynspHoi ocHose oT baHka Poccuun. Cm. MpumeyaHma 32 n 35.

Mo cocTtoAHUto Ha 31 gekabpsa 2011 roga u 31 aekabpsa 2010 roga y Mpynnbl OTCYTCTBOBA/IM A0ATOBblE LEeHHble
6ymarv, U3MeHeHWe crnpaBea/IMBON CTOMMOCTM KOTOPbIX OTparkaeTcA 4yepes cyeTa npubblieit M yobITKOB, C
NepecMoTPEHHbIMW YCIOBUAMM, KOTOPble B MPOTUBHOM ciydae Oblan 6bl NPOCpoYeHHbIMU. [oArosble LEeHHble
6ymaru, U3MeHeHMe crnpaBedMBON CTOMMOCTM KOTOPbIX OTpaKaercs yepes cyeTa npubbinein n ybbITKOB, He
nmetoT obecneyeHuns. Bce gonrosbie LeHHble Bymarn, U3meHeHWe cnpaBeaIMBoO CTOMMOCTM KOTOPbIX OTPaXKaeTcs
yepes cyeTa NpubbINen 1 yBbITKOB, ABAAIOTCA HEMPOCPOYEHHbIMU.

AHanu3 UeHHbIXx Bymar, u3meHeHWe crnpaBea/IMBOM CTOMMOCTM KOTOPbIX OTPaKaeTcA yepes3 cyeTa npubbinen u
yObITKOB, MO CTPYKType BajlOT WU CPOKaM [0 MoraweHus npeactasneH B MpumedvaHun 31. UHPopmauus B
OTHOLLIEHWUW LLEHHbIX Bymar, USMEHEHWe CNpPaBea/IMBOM CTOMMOCTU KOTOPbIX OTpayKaeTcsa Yepes cyeTta npubbiaei n
yObITKOB, BbIMYLLEHHbIX CBA3aHHbIMW CTOPOHAMM, NpeacTaseHa B MpumedaHun 36.

10 KpeauTtbl u aBaHCbl KN1MeHTaMm

B Tabnuvuax HWKe NPUBOAUTCS aHa/NM3 KayecTBa KpeauTHoro noptdensa Mpynnbl B pa3pese Kaccos ccyg Mo
cocToAaHuIo Ha 31 gekabpna 2011 roga 1 31 aekabps 2010 roaa.

B uenax AaHHOW KOHCONMAMPOBAHHOMW (GUMHAHCOBOW OTYETHOCTU KPEeAWUT CYMTAETCA MPOCPOYEHHbIM, eciu Mo
COCTOAHUIO HA OTYETHYK AaTy MO HemMy MpocpoyveH XxoTa Obl ogMH nnaTex. B atom ciayyae obwmii pasmep
33[,0/13KEHHOCTU 3aeMLLMKA MO AAHHOMY KpeauTy, BK/IoYas CyMMbl HAapPaLLEHHOMO NPOLEHTHOrO U KOMUCCUMOHHOIO
[0X0/a, CYMTAETCA NPOCPOUEHHOMN.

31 pekabpsa 2011 roaa:
HenpocpoueH- [pocpoyeHHble

(8 MmunnuoHax pocculickux pybneli) Hble ccyAbl ccyapl WUtoro
Kommepueckoe KpeauToBaHWe IOPUANYECKMX UL, 3828772 184 113 4012 885
CneunanmsnpoBaHHOE KpeauTOBaHME I0PUANYECKUX N, 2 347 859 215 836 2563 695
MoTpebutenbckne n npoune ccyabl PUsnYecKkUm Anuam 898 662 45 302 943 964
HunuuwHoe KpeguToBaHue GUUYECKUX UL 741567 35790 777 357
ABTOKpeanToBaHue pU3NIECcKux auL, 80714 3492 84 206
WTtoro KpeauTOB M aBaHCOB KNMEHTaM [0 BblYeTa pesepBsa nog

obecueHeHue KpeauTHoro noptdens 7 897 574 484 533 8 382 107
3a Bbl4ETOM pe3epBa nog obecueHeHMe KpeauTHoro noptoena (281 523) (380 884) (662 407)

WTOoro KpeaUTOB M aBaHCOB KAMEHTaM 3a BbIYETOM pe3epBa nog
obecueHeHue KpeautTHoro noptdens 7 616 051 103 649 7 719 700
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10 KpeauTbl M aBaHCbl KAneHTam (MpoaonkeHue)

31 pekabpsa 2010 roaa:
HenpocpoueH- [pocpoyeHHble

(e munnuoHax pocculickux pybnel) Hble ccyabl ccyapl WUtoro
Kommepueckoe KpeamToBaHMe IoPUANYECKUX UL 2519062 189 630 2 708 692
CneunanmsnpoBaHHOE KpeauTOBaHME IOPUANYECKUX N, 1900813 262 673 2163 486
MoTpebutenbckne u npoune ccyabl PUsnYecKkUm Anuam 598 304 37 385 635 689
unuuwHoe KpeguToBaHue GU3UYECKUX UL 572 339 31439 603 778
ABTOKpeaAnToBaHWE GU3NYECKUX UL, 76792 3473 80 265

WToro KpeguUTOB M aBaHCOB KNIMEHTaM A0 BblYeTa pesepBa nog
obecueHeHne KpeguTHOro noptdensa 5667 310 524 600 6191910

3a BblueTOM pe3epBa noj obecueHeHne KpeauTHOro noptdens (276 906) (425 617) (702 523)

WToro KpeaMTOB M aBaHCOB KAMEHTaM 3a BbIYETOM pe3epsa noa
obecueHeHue KpeauTHoro noptdens 5390 404 98 983 5489 387

Kommepueckoe KpeauToBaHME  HOPUAMYECKUX  NIML,  NPEACTAaBNEHO  CCyAamM  OPUAMYECKMM  ANLUAM,
WHAMBUAYANbHBIM NPeanpPUHMMaATENSM, cybbeKTam Poccuiickoi ®egepaummn v MyHULMNAAbHLIM OpraHam BAacTy.
KpeautoBaHWe ocyLLecTBAAEeTCA Ha TeKywue Lenm (nonosiHeHne o60pOTHbIX CPpeacTs, NpuobpeTeHne ABUAKUMOro
Y HEABUKUMOTO UMYLLLECTBA, MOPTHENbHbIE BAOKEHMUA B LieHHble Bymaru, paclumpeHme u KoHconmaaumio 6rusHeca
n ap.). Kpeautbl npepocTaBAAlOTCA Ha CPOK A0 5 feT B 3aBUCMMOCTM OT OLEHKM PUCKOB 3aEMLLMKOB.
Kommepueckoe KpeamuToBaHMe BKAOYAET TaKke oBepapadTHOE KPeauTOoBaHWE M KpeauToBaHME 3KCMOPTHO-
MMMNOPTHbIX onepaumii. MCTOYHMKOM MOralleHus KPeawuToB ABAAETCA AEHEXHbI NOTOK, CHOPMMPOBAHHbIN
TEKyLLen NPOM3BOACTBEHHOW N GUHAHCOBOMN AEATENbHOCTLIO 3aeMLLMKA.

CneunannsmMpoBaHHOe  KpeaWTOBaHWE  IOPUOMYECKMX  Aul,  npeactasnseT  coboit  dMHAHCMpoBaHMWe
WMHBECTULMOHHBIX W CTPOMUTENbHbIX MPOEKTOB, a TaKXe KpeauToBaHWe NpeanpuaTUA, OCYLLECTBAAIOLMNX
[AeBesionepckyto AeatenbHocTb. CPOKM, Ha KoTopble Mpynna npesocTaBAseT cCyabl AaHHOMO KAacca, Kak npasuno,
CBA3aHbl CO CPOKAaMM OKYyMaemoCTM WHBECTULMOHHbIX, CTPOWUTE/IbHbIX MPOEKTOB, CO CPOKAMW BbIMOSHEHUA
KOHTPaKTHbIX PaboT M NPEBbIWAOT CPOKM NPEeaOCTaBAEHUA KOMMEPYECKUX KPeguToB HOPUAMYECKUM AULAM.
Bo3BpaT KpeauTa 1 NosyYeHne 4O0X040B MOXKET NPOUCXOANTL Ha 3Tane 3KCnayaTauMnm MHBECTULMOHHOMO NPOeKTa
3a CYET reHepupPyeEMBbIX UM AEHEXHbIX NOTOKOB.

MoTpebuTenbckme 1 Npoune ccyabl GU3NYECKUM NLAM NPeACTaBieHbl CCyAamM, BblAaHHbIMU GU3NYECKMM IMLAM
Ha NOTPeBUTENbCKME LeAM U TeKyliMe HyXKAbl, He CBA3aHHble C npuobpeTeHuem, CTPOUTENbCTBOM U
PEKOHCTPYKLUMEN HeABUHKUMOCTH, a TaKXKe C aBTOKpeaUTaMn. [laHHble KpeauTbl BKAOYAKOT CCyAbl HAa HEOTNIOXKHbIE
HYXAbl M 0BepApPadTHI.

MunmwHoe KpeautoBaHMe GU3MYECKUX AUL, NpeacTaBnseT coboll KpeauToBaHWe ©GU3MYECKMX AWl Ha
npuMobpeTeHne, CTPOMTENLCTBO W PEKOHCTPYKUMIO HEeABMMKMMOCTU. [laHHble KpeauTbl HOCAT A0/rOCPOYHbIN
XapaKTep 1 obecneyeHbl 3a10rOM HEABUNKMUMOCTMU.

ABTOKpeauTOBaHME (U3NYECKUX UL, NPEACTABNAEHO CCyAamM, BblAAHHLIMU GU3MYECKMM AWULAM Ha MNOKYMKY
aBTOMOOMANA UK APYroro TPAHCMOPTHOTO cpeacTBa. ABTOKpeANTbI NPeAoCTaBAAKTCA Ha CPOK A0 5 neT.
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B Ta6m4u,e HWXe npeacrasieH aHa/in3 KpeauTtoB U pe3epBOB Noa OGECLI,EHEHME Nno COCTOAHMIO Ha 31 ,u,eKa6p$|

2011 ropa:
OTHoweHue
pesepBsa K
Kpegutbl o Kpepgutbl 32 cymme
BblyeTa BblYeToMm KpeauToB Ao
pesepsa nog, Peseps nog pesepsa nopa BblyeTa
(8 munnuoHax pocculickux pybneli) obecueHeHne obecueHeHune obecueHeHune pesepBa
Kommepuyeckoe kpedumosaHue 1opuduvecKux auy
KpeauTbl, oueHKa obecL,eHeHUs KoTopbiX NPOM3BOAUTCA
Ha KONNIEKTUBHOW OCHOBE
HenpocpoueHHble ccyabl 3795522 (117 384) 3678138 3,1%
Ccyabl € 3aZiepKKOW NiaTexka Ha cpok go 30 aHen 11319 (3072) 8247 27,1%
CcyZbl C 3a4ep¥KKOM NaaTexa Ha cpok oT 31 o 60 aHewn 4741 (2 160) 2581 45,6%
CcyZibl C 3a4ep¥KKOM NaaTexa Ha cpok oT 61 oo 90 aHew 3416 (1779) 1637 52,1%
CcyZibl € 3agepiKKol nnatexa Ha cpok ot 91 go 180 gHelt 7 389 (4787) 2 602 64,8%
Ccyaibl C 3a4eP¥KKOM NaaTexa Ha Cpok cabiwe 180 aHen 115586 (111 787) 3799 96,7%
UToro KpeamToB, oueHKa obecueHeHUa KoTopbix
NPOU3BOAUTCA HA KONNEKTUBHOI OCHOBE 3937973 (240 969) 3 697 004 6,1%
WUHpguBuayanbHo obecLeHeHHble KpeauTbl
HenpocpoueHHble ccyabl 33250 (22 251) 10999 66,9%
Ccyabl € 3aZ1epKKOW NiaTexka Ha cpok go 30 aHen 7 005 (6 951) 54 99,2%
Ccyabl € 3a/1epKKOW NaaTexKa Ha cpoK oT 31 no 60 aHew 497 (236) 261 47,5%
CcyZibl € 3a4ep¥KKOM NnaTexa Ha cpok oT 61 oo 90 aHew 4138 (321) 3817 7,8%
Ccyabl € 3aZ1ep*KKOW NaaTexka Ha cpok oT 91 ao 180 aHelt 67 (6) 61 9,0%
CcyZibl C 3a4ep¥KKOM NaaTexa Ha Cpok cabiwe 180 aHein 29 955 (28 667) 1288 95,7%
WUtoro nHamenayanbHo obecueHeHHbIX KpeanToB 74912 (58 432) 16 480 78,0%
UTOro KoMmmep4ecKnx KpeauToB IOPUAUYECKUM IUL,AM 4012 885 (299 401) 3713484 7,5%
Cneyuanu3uposaHHoe KpedumoeaHue IopuduU4ecKux Auy
Kpeautbl, oueHKa ob6ecL,eHeHUs KoTopbiX NPOM3BOAUTCA
Ha KONNIEKTUBHOW OCHOBE
HenpocpoueHHble ccyabl 2276063 (86 675) 2189388 3,8%
CcyZibl € 3agepiKKol nnaTexa Ha cpok Ao 30 gHeit 5239 (806) 4433 15,4%
Ccyabl € 3aZ1eP*KKOW NiaTexKa Ha cpoK oT 31 ao 60 aHew 3279 (1 236) 2043 37,7%
CcyZibl C 3a4ep¥KKOM NaaTexa Ha cpok oT 61 oo 90 aHewn 1630 (711) 919 43,6%
CcyZibl € 3a4ep¥KKol nnaTexa Ha cpok oT 91 go 180 gHelt 2123 (1315) 808 61,9%
Ccyabl C 3aZ1eP*KKOW NiaTeXKa Ha CPoK cebiwe 180 gHew 59 315 (52 776) 6539 89,0%
WUToro KpeauToB, oL,eHKa 06ecLeHeHns KOTopbIX
NPOU3BOAUTCA HA KONNEKTUBHOI OCHOBE 2 347 649 (143 519) 2204 130 6,1%
NHauBuAyanbHo obecueHeHHble KpeauTbl
HenpocpoueHHble ccyabl 71796 (38721) 33075 53,9%
Ccyabl € 3aZiepKKOW NiaTexka Ha cpok go 30 aHei 3997 (2 794) 1203 69,9%
CcyZibl C 3a4ep¥KKOM NaaTexa Ha cpok oT 31 o 60 aHewn 2193 (1 586) 607 72,3%
CcyZibl C 3a4ep¥KKOM NaaTexa Ha cpok oT 61 oo 90 aHew - - - -
CcyZibl € 3a4epKKol nnatexa Ha cpok oT 91 go 180 gHelt 427 (347) 80 81,3%
CcyZibl C 3a4eP¥KKOM NaaTexa Ha Cpok cabiwe 180 aHein 137633 (106 806) 30827 77,6%
WUtoro nuamenayanbHo obecueHeHHbIX KpeanToB 216 046 (150 254) 65 792 69,5%
UToro cneumanmsnpoBaHHbIX KPeAUTOB OPUANYECKUM
nmuam 2563 695 (293 773) 2269 922 11,5%
UTOro KpeauToB IOPUAUYECKUM INLAM 6576 580 (593 174) 5983 406 9,0%
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% CBEPBAHK POCCUU

MpumeyaHUa K KOHCONUAUNPOBAHHOMU PuHaHCOBOM oTyeTHOCTU — 31 AeKabps
2011 ropa

10 KpeauTbl M aBaHCbl KAneHTam (MpoaonkeHue)
OTHoweHue
pesepBa K
Kpeautbl ao Kpeautobl 3a cymme
BblyeTa BblYeTom KpeauToB A0
pesepBa nog Peseps noa pesepsa nog BblyeTa
(8 musnuoHax poccudickux pybneli) obecueHeHne obecueHeHue obecueHeHune pe3sepBa
Mompe6umenbckue u npoyue ccyObl hu3U4YECKUM AUYAM
KpeauTbl, oueHKa ob6ecL,eHeHUs KOTopbiX MPOM3BOAUTCA
Ha KONIeKTUBHOW OCHOBe
HenpocpoyeHHble ccyabl 898 662 (10929) 887733 1,2%
CcyZibl € 3agepiKKol nnaTexa Ha cpok o 30 gHeit 12 585 (212) 12373 1,7%
Ccyabl € 3aZ1eP*KKOW NiaTexKa Ha cpoK oT 31 ao 60 aHew 3108 (183) 2925 5,9%
Ccyabl € 3aZ1eP*KKOW NiaTeXa Ha CpoK oT 61 ao 90 aHew 1652 (195) 1457 11,8%
CcyZibl € 3a4epyKKoM naatexa Ha cpok ot 91 go 180 gHelt 2753 (586) 2167 21,3%
Ccyabl C 3aZ1eP*KKOW NiaTeXKa Ha CPOoK cebiwe 180 gHew 25204 (25 204) - 100,0%
UToro notpebutenbckux n npoumnx ccya pusmyeckum
nvuam 943 964 (37 309) 906 655 4,0%
MunuwHoe KpedumosaHue ghusuveckux nuy
KpeauTbl, oueHKa ob6ecueHeHUs KoTopbiX MPOM3BOAUTCA
Ha KONNIeKTUBHOW OCHOBe
HenpocpoyeHHble ccyabl 741567 (4 602) 736 965 0,6%
CcyZibl € 3a4epyKKoM nnaTexa Ha cpok Ao 30 gHei 8176 (240) 7936 2,9%
CcyZibl € 3a4ep¥KKOM NaaTexka Ha cpok oT 31 o 60 aHewn 1962 (169) 1793 8,6%
Ccyabl € 3aZ1eP*KKOW NiaTexKa Ha cpoK oT 61 ao 90 aHew 940 (99) 841 10,5%
Ccyabl € 3aZ1ep*KKOW NaaTexka Ha cpoK ot 91 no 180 aHelt 1280 (309) 971 24,1%
CcyZibl € 3a4ep¥KKOM NnaTexa Ha cpok cabiwe 180 aHel 23432 (23 432) - 100,0%
WNTOro }KUAULLHBIX KPeAUTOB GU3UUYECKUM AULIAM 777 357 (28 851) 748 506 3,7%
AsmokpedumosaHue ¢pusuyecKux auy
Kpeautbl, oueHKa obecL,eHeHUs KoTopbiX NPOM3BOAUTCA
Ha KONNIEKTUBHOW OCHOBE
HenpocpoueHHble ccyabl 80714 (961) 79753 1,2%
Ccyabl € 3aZ1epKKOW NiaTexka Ha cpok go 30 aHen 969 (7) 962 0,7%
CcyZibl C 3a4ep¥KKOM NaaTexa Ha cpok oT 31 o 60 aHewn 181 (5) 176 2,8%
CcyZibl C 3a4ep¥KKOM NaaTexa Ha cpok oT 61 oo 90 aHewn 107 (4) 103 3,7%
CcyZibl € 3a4epiKKol nnatexa Ha cpok oT 91 go 180 gHelt 150 (11) 139 7,3%
CcyZibl C 3a4ep¥KKOM NaaTexa Ha Cpok cabiwe 180 aHen 2085 (2 085) - 100,0%
WUToro aBTOKpeAnTOB PpUsnyeckum aMuam 84 206 (3073) 81133 3,6%
WUToro Kpeautos pusnyeckum nuuam 1805 527 (69 233) 1736 294 3,8%
UTOro KpeaMToB M aBAaHCOB KAMEHTAaM MO COCTOAHUIO HA
31 pekabpsa 2011 roga 8382107 (662 407) 7719 700 7,9%
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% CBEPBAHK POCCUU

MpumeyaHua K KOHCONUAUPOBaHHOK GPUHAHCOBOM OTUEeTHOCTU — 31 geKabpa

2011 ropa

10 KpeauTbl M aBaHCbl KAneHTam (MpoaonkeHue)

B Tabnauue HuXKe npeactasneH aHanu3 ccyd U pesepsBoB nog obecleHeHWe Mo coctosHuio Ha 31 aekabps

2010 ropa:
OTHoweHue
pesepBsa K
Kpegutbl o Kpepgutbl 32 cymme
BblyeTa BblYeToMm KpeauToB Ao
pesepsa nog, Peseps nog pesepsa nopa BblyeTa
(8 munnuoHax pocculickux pybneli) obecueHeHne obecueHeHune obecueHeHune pesepBa
Kommepuyeckoe kpedumosaHue 1opuduvecKux auy
KpeauTbl, oueHKa obecL,eHeHUs KoTopbiX NPOM3BOAUTCA
Ha KONNIEKTUBHOW OCHOBE
HenpocpoueHHble ccyabl 2457676 (106 849) 2 350 827 4,3%
Ccyabl € 3aZiepKKOW NiaTexka Ha cpok go 30 aHen 6 895 (2 234) 4661 32,4%
CcyZibl C 3a4ep¥KKOM NaaTexa Ha cpok oT 31 o 60 aHewn 4480 (2 261) 2219 50,5%
CcyZibl C 3a4ep¥KKOM NaaTexa Ha cpok oT 61 oo 90 aHew 7 058 (4 552) 2506 64,5%
CcyZibl € 3a4epKKol nnaTexa Ha cpok oT 91 go 180 gHelt 10398 (6 910) 3488 66,5%
Ccyabl € 3aZ1ep*KKOW NiaTeXa Ha CPOK cebiwe 180 gHew 124 081 (117 807) 6274 94,9%
UToro KpeamToB, oueHKa ob6ecueHeHUa KoTopbix
NPOU3BOANTCA HA KONNEKTUBHOI OCHOBE 2610588 (240 613) 2369 975 9,2%
WUHpguBuayanbHo obecLeHeHHble KpeauTbl
HenpocpoueHHble ccyabl 61 386 (39929) 21457 65,0%
Ccyabl € 3aZ1epKKOW NiaTexka Ha cpok go 30 aHen 1616 (1378) 238 85,3%
Ccyabl € 3a/1epKKOW NaaTexKa Ha cpoK oT 31 no 60 aHew - - - -
CcyZibl € 3a4ep¥KKOM NnaTexa Ha cpok oT 61 oo 90 aHew 3896 (2 688) 1208 69,0%
Ccyabl € 3aZ1ep*KKOW NaaTexka Ha cpok oT 91 ao 180 aHelt 2861 (2 423) 438 84,7%
Ccyabl € 3aZ1eP*KKOW NaaTeXa Ha CPOoK cebiwe 180 gHew 28 345 (25 898) 2447 91,4%
WUtoro uHamenayanbHo obecueHeHHbIX KpeanToB 98 104 (72 316) 25788 73,7%
UTOro KoMmmep4ecKux KpeauToB IPUAUYECKUM IUL,AM 2708 692 (312 929) 2395763 11,6%
Cneyuanu3uposaHHoe KpedumoeaHue IopuduU4ecKux Auy
Kpeautbl, oueHKa ob6ecL,eHeHUs KoTopbiX NPOM3BOAUTCA
Ha KONNIEKTUBHOW OCHOBE
HenpocpoueHHble ccyabl 1835754 (77 060) 1758 694 4,2%
CcyZibl € 3agepiKKol nnaTexa Ha cpok Ao 30 gHeit 16 715 (3 805) 12 910 22,8%
Ccyabl € 3aZ1eP*KKOW NiaTexKa Ha cpoK oT 31 ao 60 aHel 2043 (897) 1146 43,9%
CcyZibl C 3a4ep¥KKOM NaaTexa Ha cpok oT 61 oo 90 aHew 5827 (3330) 2497 57,1%
CcyZibl € 3a4epKKol nnaTexa Ha cpok oT 91 go 180 gHelt 3927 (2 867) 1060 73,0%
Ccyabl C 3aZ1eP*KKOW NiaTeXKa Ha CPoK cebiwe 180 gHew 63018 (57 148) 5870 90,7%
WUToro KpeauToB, oLeHKa o6ecLeHeHns KOTopbIX
NPOU3BOANTCA HA KONNEKTUBHOI OCHOBE 1927 284 (145 107) 1782177 7,5%
NHauBuAyanbHo obecueHeHHble KpeauTbl
HenpocpoueHHble ccyabl 65 059 (36 916) 28 143 56,7%
Ccyabl € 3aZiepKKOW NiaTexka Ha cpok go 30 aHei 5086 (5072) 14 99,7%
CcyZibl C 3a4ep¥KKOM NaaTexa Ha cpok oT 31 o 60 aHewn 208 (200) 8 96,2%
CcyZibl C 3a4ep¥KKOM NaaTexa Ha cpok oT 61 o 90 aHew 689 (689) - 100,0%
CcyZibl € 3a4epKKol nnatexa Ha cpok ot 91 go 180 gHelt 1575 (1 453) 122 92,3%
CcyZibl C 3a4ep¥KKOM naaTexa Ha Cpok cabiwe 180 aHein 163 585 (131 345) 32240 80,3%
WUToro nuamenayanbHo obecueHeHHbIX KpeanToB 236 202 (175 675) 60 527 74,4%
UToro cneumanmsnpoBaHHbIX KPeAUTOB OPUANYECKUM
nmuam 2163 486 (320 782) 1842704 14,8%
UTOro KpeauToB IOPUAUYECKUM INLAM 4872178 (633 711) 4238 467 13,0%

42



% CBEPBAHK POCCUU

MpumeyaHUa K KOHCONUAUNPOBAHHOMU PuHaHCOBOM oTyeTHOCTU — 31 AeKabps
2011 ropa

10 KpeauTbl M aBaHCbl KAneHTam (MpoaonkeHue)
OTHOwWeHue
pesepBa K
Kpeautbl ao Kpeputbl 3a cymme
BblueTa BblYETOM KpeauToB Ao
pesepBa nog Peseps nopg pesepBa nop, BblyeTa
(8 musnuoHax pocculickux py6seli) obecueHeHue obecueHeHune obecueHeHne pesepBa
Mompe6umenbckue u npoyue ccyObl hu3U4YECKUM AUYAM
KpeauTbl, oueHKa obecueHeHUs KoTopbiX MPOM3BOAMUTCA Ha
KO/INEeKTUBHOI OCHOBE
HenpocpoyeHHble ccyabl 598 304 (9 776) 588 528 1,6%
Ccyaibl € 3agepiKKol nnaTexa Ha cpok o 30 gHeit 6521 (159) 6362 2,4%
Ccyabl € 3aZ1eP*KKOW NiaTexKa Ha cpoK oT 31 ao 60 aHew 2014 (141) 1873 7,0%
Ccyabl € 3aZ1eP*KKOW NaaTeXa Ha cpoK oT 61 no 90 aHew 1324 (170) 1154 12,8%
CcyZibl € 3a4epyKKoM naaTexa Ha cpok ot 91 go 180 gHelt 2177 (490) 1687 22,5%
Ccyabl C 3aZ1eP*KKOW NiaTeXKa Ha CPoK cebiwe 180 gHew 25349 (25 349) - 100,0%
UToro notpebutenbcknx n npoumnx ccya pusmyeckum amuam 635 689 (36 085) 599 604 5,7%
MunuwHoe kpedumoeaHue husuyecKux auy
KpeauTbl, oueHKa obecueHeHnA KOTOPbIX NPOU3BOAUTCA Ha
KO/INEKTUBHOI OCHOBe
HenpocpoueHHble ccyabl 572339 (5139) 567 200 0,9%
Ccyabl € 3a4epyKKoM nnaTexa Ha cpok 4o 30 gHei 3979 (242) 3737 6,1%
CcyZibl € 3a4ep¥KKOM NaaTexa Ha cpok oT 31 o 60 aHewn 1669 (236) 1433 14,1%
CcyZibl € 3a4ep¥KKOM NaaTexa Ha cpok oT 61 oo 90 aHew 1206 (246) 960 20,4%
Ccyabl € 3aZ1ep*KKOW NaaTexka Ha cpok ot 91 ao 180 aHelt 2 060 (891) 1169 43,3%
CcyZibl C 3a4ep¥KKOM NaaTexa Ha Cpok cabiwe 180 aHei 22 525 (22 525) - 100,0%
UTOro XXuaunwHbIX KpeauToB GU3NYECKUM ML am 603 778 (29 279) 574 499 4,8%
AemoKpedumosaHue huzu4eckux auy
KpeauTbl, oueHKa obecueHeHUs KOTopbiX MPOM3BOAMUTCA Ha
KO/INEKTUBHOI OCHOBe
HenpocpoyeHHble ccyabl 76 792 (1237) 75 555 1,6%
CcyZibl € 3a4epKKoM nnaTexa Ha cpok Ao 30 gHei 682 (20) 662 2,9%
Ccyabl € 3aZ1eP*KKOW NaaTexKa Ha cpokK oT 31 ao 60 aHew 248 (17) 231 6,9%
Ccyabl € 3aZ1ep*KKOW NaaTeXa Ha cpoK oT 61 no 90 aHew 152 (18) 134 11,8%
CcyZibl € 3a4epyKKoM naaTexa Ha cpok ot 91 go 180 gHelt 300 (65) 235 21,7%
CcyZibl € 3a4ep¥KKOM NnaTexa Ha cpok cabiwe 180 aHel 2091 (2091) - 100,0%
UToro aBTOKpeAUTOB GU3UYECKUM NLLAM 80 265 (3 448) 76 817 4,3%
UToro Kpeautos GpusnYECKMM nuuam 1319732 (68 812) 1250920 5,2%
UTOro KpeaMTOB M aBAaHCOB KAMEHTAM MO COCTOAHUIO HA
31 pekabpsa 2010 roga 6191910 (702 523) 5489 387 11,3%
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% CBEPBAHK POCCUU

MpumeyaHUa K KOHCONUAUNPOBAHHOMU PuHaHCOBOM oTyeTHOCTU — 31 AeKabps
2011 ropa

10 KpeauTbl M aBaHCbl KAneHTam (MpoaonkeHue)

B Tabnuue HWKe NPUBOAUTCA aHaA/IM3 KayecTBa HEMPOCPOYEHHbIX KpeauToB [pynnbl, oueHKa obecueHeHus
KOTOpPbIX MPOM3BOAMTCA Ha KOJIIEKTUBHOM OCHOBE, MO COCTOsAHMIO Ha 31 aekabps 2011 roaa:

(e munnuoHax pocculickux pybneli) 1 rpynna 2 rpynna 3 rpynna Wtoro

KommepyecKkoe KpeautoBaHue pUANYECKUX

vy, 159123 2125219 1511180 3795522
CneuunanmsMpoBaHHOE KpeauToBaHue

topuanYecKmx nu, 98 620 1141737 1035 706 2276 063
MoTpebutenbckne u Npoyne ccysbl

dusnyeckum nmuam 5556 892 604 502 898 662
XunvuwHoe KpegutoBaHme GU3UYECKUX UL 4997 735 408 1162 741567
ABTOKpeauTOBaHUE GU3NYECKUX UL, 455 80179 80 80714
Wroro 268 751 4975 147 2548 630 7 792528

B Tabnuue HWKe NPUBOAUTCA aHA/M3 KayecTBa HEMPOCPOYEHHbIX KpeauToB [pynnbl, oueHKa obecueHeHus
KOTOpPbIX MPOM3BOAMTCA Ha KOITEKTUBHOM OCHOBE, MO COCTOSAHMIO Ha 31 aekabpsa 2010 roaa:

(e munnuoHax pocculickux pybneli) 1 rpynna 2 rpynna 3 rpynna WUtoro

Kommepqecr(oe KpeantoBaHMe pngn4ecKkmnx

vy, 161 500 1273414 1022762 2457676
CneunannsnpoBaHHOe KpeanToBaHue

OpUAMYECKUX N, 80026 793 995 961 733 1835754
MoTpebutenbckme u npoyne ccysbl

duU3MYECKMM NnLam 5685 590 441 2178 598 304
HunuuwHoe KpeguToBaHme GUUYECKUX UL 7214 563 935 1190 572 339
ABTOKpeauTOBaHUE GUIUYECKUX NIULY 425 76 258 109 76 792
Wroro 254 850 3298 043 1987972 5540 865

Ona uenein npepactaBneHna UHPoOpmMauMM B [AHHOW KOHCO/NMAMPOBAHHOW (MHAHCOBOM OTYETHOCTU BCe
HemnpoCpoUYeHHble KpeauTbl PUAMYECKUM /MLAM, OLEeHKa obecueHeHUA KOTOPbIX MNPOM3BOAUTCA Ha
KO/IZIEKTMBHOM OCHOBe, 06beauHeHbl B TpU TPynnbl KayecTBa ccya, NpeacTaBieHHble B Tabivuax Bbilwe, rae K
MepBOi rpynne OTHOCATCA CCYAbl C HAUAYYLLIMM KPeaUTHLIM KayecTBOoM. K nepBoli rpynne OTHOCATCA 3aeMLLMKM C
BbICOKMM YPOBHEM JIMKBUAHOCTU U PEHTABeIbHOCTM, @ TaKKe BbICOKMM MOKasaTenem 4O0CTaTOYHOCTM KanmuTana.
BepoATHOCTb HapyLWeHNA YCI0BMIA KPeaUTHOro A0roBopa No AaHHbIM CCyAam OLEHMBAETCA KaK HM3Kas. Ko BTopoi
rpynne OTHOCATCA 3aeMLWMKU C YMEPEHHbIM YPOBHEM /JIMKBUAHOCTM W PEeHTAabenbHOCTM, a TaKXe yMepeHHbIM
noKasaTesiem A0CTaTOMHOCTM KanuTana. BepoATHOCTb HapylleHMs YC/NOBMI KPeAUTHOro 4OroBopa Mo AaHHbIM
ccyfiam oueHMBaeTCs Kak cpefHsas. K TpeTbeld rpynne OTHOCATCA 3aeMLMKM C YAOBAETBOPUTE/bHLIM YPOBHEM
JNIMKBUOHOCTM U pPeHTabenbHOCTM, a TaKKe Y/A0BNETBOPUTE/IbHbIM MOKasaTeNeM [OCTaTOYHOCTM KanuTana.
BepoATHOCTb HapyLIeHWsA YCN0BUI KpeAUTHOTO A0rOBOPa MO AaHHbBIM CCyAaM OLLeHWBAETCSA Bbille CpeHeNn.

Onsa ueneit npeactasneHna WHPopmMauMM B [aHHOM KOHCOAMAMPOBAHHOW (UHAHCOBOWM OTYETHOCTU BCe
HemnpocpoYeHHble ccydbl GU3MYECKMM nLam obbeguHeHbl B TPU rpynnbl, NpeacTaBneHHble B Tabauuax sbiwe. K
nepBoi rpynne OTHOCATCA CCyabl GU3MYECKMM IMLAM C XOPOLIMM YPOBHEM OBCNYKMBAHWUA O0Ara U OTANYHBIM
GUHAHCOBbIM NOMIOXKEHNEM 3aeMLiMKa. Ko BTOpPOM rpynne OTHOCATCA CCyAbl C XOPOWMM/YMEPEHHbIM YPOBHEM
06CNY}KMBAHMA [0Nra M OTIMYHbIM/YMepeHHbIM (GUHAHCOBLIM MONOMKEHMEM 3aeMLiMKa. K TpeTbei rpynne
OTHOCATCA CCyAbl CO CPeAHUM YPOBHEM OOCNYKMBAHUA [OAra U yMepeHHbIM (GUHAHCOBLIM MNOJIOKEHNEM
3aeMLMKa.
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% CBEPBAHK POCCUU

MpumeyaHUa K KOHCONUAUNPOBAHHOMU PuHaHCOBOM oTyeTHOCTU — 31 AeKabps
2011 ropa

10 KpeauTbl M aBaHCbl KAneHTam (MpoaonkeHue)
CornacHo onpegeneHuto, NpuHAToMy [pynnov AnA ueneli BHYTPEHHEW OLLeHKM KPeAWTHOrO PUCKA 3aeMLLMKA,
ccyda nonagaet B KaTeropuio HepaboTalowwmMx KpeauToB, €C/iM NaaTeX No OCHOBHOW Cymme goara u/vam

NPoUEeHTam npocpoyeH bosee Yem Ha 90 gHell.

CocTaB HepaboTaloWmMx KpeanToB No cocTonaHuto Ha 31 aekabps 2011 roaa npuBeneH HUKeE:

OTHOLWEeHue
pesepsa K
Kpegutbl go Kpeautbl 32 cymme
BblyeTa BblYeTom KpeauTos A0
pesepBa nog, Peseps nop, pesepBa nog, BblyeTa
(8 munnuoHax pocculickux pybneli) obecueHeHune obecueHeHue obecueHeHne pesepBa
Kommepueckoe KpeamToBaHWe IopUaUYeckmx
ny, 152 997 (145 247) 7 750 94,9%
CneunanmsnpoBaHHoOe KpeauToBaHue
HOPUANYECKUX NNLL 199 498 (161 244) 38 254 80,8%
MoTpebutenbckmne n npoume ccyabl
dU3NYeCKUM nuam 27 957 (25 790) 2167 92,2%
unuuwHoe KpegutoBaHue GU3MYECKUX UL 24 712 (23 741) 971 96,1%
ABTOKpeauToBaHUEe GU3UYECKUX /UL 2235 (2 096) 139 93,8%
WToro HepaboTalowmx KPeaNTOB M aBaHCOB
K/IMeHTaM No COCTOAHMIO Ha 31 aeKabpa
2011 ropa 407 399 (358 118) 49 281 87,9%
CocTaB HepaboTatoLWmMX KpeanToB Mo cocTonaHuto Ha 31 aekabps 2010 roaa npuBeneH HUKE:
OTHOLWIeHue
pesepsa K
Kpepgutbl po Kpepgutbl 32 cymme
BblyeTa BblYeToM KpeauToB A0
pesepBa nog, Peseps nop, pesepBa nog, BblyeTa
(8 MmunnuoHax pocculickux pybneli) obecueHeHune obecueHeHne obecueHeHne pesepBa
Kommepueckoe KpeamToBaHWe IopUaUYeckmx
ny, 165 685 (153 038) 12 647 92,4%
CneunanmsnpoBaHHoOe KpeauToBaHue
HOPUANYECKUX NNLL 232 105 (192 813) 39292 83,1%
MoTpebutenbckne n npoume ccyabl
dU3NYECKUM nuam 27 526 (25 839) 1687 93,9%
unmuwHoe KpegutoBaHue GU3MYECKUX UL 24 585 (23 416) 1169 95,2%
ABTOKpeauToBaHUe GU3NYECKUX /UL 2391 (2 156) 235 90,2%
WToro HepaboTaloWwmx KPeaNTOB U aBaHCOB
K/IMeHTaM No COCTOAHMIO Ha 31 aeKabpa
2010 ropa 452 292 (397 262) 55030 87,8%
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% CBEPBAHK POCCUU

MpumeyaHUa K KOHCONUAUNPOBAHHOMU PuHaHCOBOM oTyeTHOCTU — 31 AeKabps
2011 ropa

10 KpeauTbl M aBaHCbl KAneHTam (MpoaonkeHue)

Pe3zepe nod obecyeHeHue KpeOumHo20 nopmdens. Huxe npeacTaBNeH aHa/NM3 U3MEHEHUsA pesepBa Mnog,
obecueHeHMe KpeguTHoro noptdens 3a rog, 3akoHumsLlumiica 31 aekabps 2011 roaa:

Cneumanusmpo-
Kommepueckoe BaHHoe [loTpebutenbckue HKunuwHoe AsTO-
KpeauToBaHUe KpeguToBaHWe U npouue ccyabl KpeauToBaHUe KpeauToBaHUe
(8 munnuoHax pocculickux 0PUANYECKUX IOPUAUYECKUX pusnyeckum dusnueckunx dusmueckunx
pybneli) vy, vy, nvuam nmy nuy, WUrtoro

Pe3eps nog obecueHeHune

KpeauTHoro noprdens Ha

1 auBapsa 2011 ropa 312929 320 782 36 085 29 279 3448 702 523
YucTbik pacxos ot

cosganua / (umcroe

BOCCTaHOB/IEHWE) pe3epBa

nog obecueHeHune

KpeauTHoro noptdens 8

TeyeHne OTYETHOrO

nepuoga 10 665 (15 780) 3001 1163 (242) (1193)
JddeKT nepecyeTa BantoT (680) (933) (126) 7 9) (1741)
KpeaunTbl 1 aBaHcbl

KNMEHTaM, CNUCaHHbIE B

TeyeHne OTYETHOrO

nepvoaa (23513) (10 296) (1651) (1598) (124) (37 182)

Pe3eps nog obecueHeHune
KpeauTHOro noprdens Ha
31 pekabps 2011 roga 299 401 293773 37309 28 851 3073 662 407

Huxke npepctaBneH aHann3 uM3MeHeHWA pe3epBa nog obecueHeHMe KpeawuTHoro noptdena 3a rog,
3aKoHumMBLMICcA 31 aekabps 2010 roaa:

Cneumanusmpo-
Kommepueckoe BaHHoe [loTpebutenbckue HuanwHoe AsTO-
KpeauToBaHue KpeauToBaHME M Npoume ccyabl KpeauToBaHue KpeauToBaHue
(8 munauoHax pocculickux 0PUANYECKUX 0PUAUYECKUX pusnyeckum Pusnyecknx Ppusnyecknx
pybneli) iy iy avuam iy, vy, WUtoro

Pe3eps nog obecueHeHne

KpeauTHOro noprdens Ha

1 ausapsa 2010 roga 221 488 287 059 38 238 28775 4254 579 814
YucTbii pacxos ot

cosganusa / (umcroe

BOCCTaHOB/IEHWE) pe3epBa

nog obecueHeHune

KpeauTHoro noptdens 8

TeyeHne OTYETHOrO

nepvoaa 118 880 35863 (1041) 832 (725) 153 809
KpeaunTbl 1 aBaHcbl

KNNEeHTam, CncaHHble B

Te4YyeHne OTY4EeTHOro

nepvoga (27 439) (2 140) (1112) (328) (81) (31 100)

Pe3eps nog, obecueHeHne
KpeauTHOro noptdens Ha
31 pekabpa 2010 ropaa 312 929 320782 36 085 29 279 3448 702 523
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Kpedumel, ycnosus komopbix 6binu nepecmompeHsl. B Tabnvue HUKe npeactaBneHa MHGopmauma o KpeamTax,
YC/I0BUA NPeAOoCTaB/eHUA KOTOPbIX BblM NepecmoTpeHbl, No cocToAaHuio Ha 31 aekabpa 2011 roga u 31 aeKabps
2010 ropa. B Tabnvue Huke npuBedeHa CTOMMOCTb MEPECMOTPEHHbIX KPeauMToB A0 BblYeTa pesepsa Mnofg
obecLieHeHMe B pa3pese KNaccos.

Cneuuanusu- MoTpebu-
Kommepueckoe poBaHHOe TenbcKkue u XunuwHoe ABTO-
KpeguToBaHME KpeAuTOBaHME  Mpouue cCyAbl KpeauTOBaHME KpeauToBaHue

(8 munauoHax pocculickux IOPUAUYECKUX  IOPUANYECKUX dusmnyeckum Pusnuecknx Ppusnueckmnx

pybneli) nuy, nmy, amuam vy, nuy, WUtoro
31 paekabpa 2011 roga:
HenpocpoueHHble KpeauTsl,

oueHKa obecueHeHuns

KOTOpPbIX MPOU3BOAMUTCA Ha

KO/NINEKTUBHOM OCHOBE 551959 329492 7010 5393 456 894 310
Mpouue KpeguTbl, ycAoBuA

KOTOpPbIX BblIM NEepecMoTpeHbI 85129 42 067 3332 6032 708 137 268
WUToro KpeauTos, ycnosus

KOTopbIX 6binn

nepecmoTpeHbl (A0 BblveTa

pesepsa nog obecueHeHune) 637 088 371559 10 342 11 425 1164 1031578
31 pekabps 2010 roaa:
HenpocpoueHHble KpeauTsl,

oueHKa obecueHeHus

KOTOpPbIX MPOU3BOAUTCA Ha

KO/INEKTUBHOM OCHOBE 402 606 171884 6824 1958 38 583310
Mpouvne KpeauTbl, ycNoBus

KOTOPbIX BbI/IN NEPECMOTPEHbDI 96 571 54 160 3299 10197 184 164 411
WUToro KpeauTos, ycnosusa

KoTopbix 6b11u

nepecmoTpeHbl (40 BblueTa

pesepBa nog obecueHeHune) 499 177 226 044 10123 12 155 222 747 721

UHeecmuyuu e cpuHaHcosewblii ausuH2. B cocTaB nopTdensa cneumannsnpoBaHHbIX KPeANTOB PUANYECKUM TULAM
BK/IIOYEHbI YNCTble MHBECTULUN B QUHAHCOBBIN IM3UHT. AHANN3 YUCTbIX MHBECTULMIA B GUHAHCOBbLIA JIN3UHT MO
cocTosAHuto Ha 31 gekabpna 2011 roga 1 31 aekabps 2010 roaa npeactaB/ieH B Tabanue HUXe:

(8 munnuoHax pocculickux py6neli) 2011 rop 2010 rog,
Banosble MHBECTULMN B GUHAHCOBLIV JINSUHT 134 866 72717
3a BblueTOM He3apaboTaHHOro A0x04a No GUHAHCOBOMY IN3UHTY (46 593) (21 274)
Yucrble MHBECTULUM B GUHAHCOBDI IN3UHT [0 BblYeTa pe3epBa nog obecueHeHue 88 273 51443
3a BbluETOM pe3epBa noj obecLeHeHne (2 275) (1 033)
YucTble MHBECTULUM B PUHAHCOBDIM IM3UHT NOCAE BblYeTa pe3epBsa Nog,

obecueHeHne 85998 50410
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KpeauTbl 1 aBaHcbl KaneHTam (MpogonkeHue)

AHanN3 Mo CpOKam A0 NOraleHMA YUCTbIX MHBECTVILI,VIﬁ B d)MHaHCOBbIVI JM3MHI NO COCTOAHMIO Ha 31 ,a,eKa6pﬂ

2011 roga npeactaBaeH B Tabanue HUXKe:

Yucroie
WHBECTULIUN B

Yucrblie
MHBECTULUU B

¢$uMHaHCOBbDIN Pe3seps nog ¢urHaHcoBbIN

JIU3UHT g0 obecueHeHue JIU3UHT nocne

BblueTa MHBECTULMIA B BblueTa

pesepsa nog $uHaHcoBbIi pesepsa nog

(8 munnuoHax pocculickux pybneli) obecueHeHue NV3UHT obecueHeHune
MeHee 1 roga 26 561 (694) 25 867
Ot 1405 net 48 864 (1254) 47 610
Bonee 5 net 12 848 (327) 12521
Wtoro no coctoanmio Ha 31 gekabpa 2011 roga 88 273 (2 275) 85998

AHanm3 no CpOKamM A0 noraweHuna 4YnuctblxX
2010 ropa npeactaBaeH B Tabanue HUXKe:

MHBECTUUMI B QUHAHCOBBIN JIM3UHT MO COCTOAHUIO Ha 31 aekabps

Yucroie
MHBECTULUN B

Yucroie
MHBECTULUMU B

duHaHcoBbIl Peseps nop, ¢$uHaHcoBbIi

JIU3UHT 80 obecueHeHue JIU3UHT nocne

BblyeTa MHBECTUMLMIA B BblyeTa

pesepsa nog ¢$uHaHCcoBbI pesepBa nog

(8 munnauoHax pocculickux pybnedi) obecueHeHne NU3UHT obecueHeHune
Menee 1 roga 18 567 (325) 18242
OT1 805 net 29303 (657) 28 646
Bonee 5 net 3573 (51) 3522
Wtoro no cocroaHuio Ha 31 gekabpa 2010 roga 51443 (1 033) 50 410

AHanM3 NO CpoKam A0 MOraweHmA MWHUMANbHbLIX JIN3UHIOBbLIX nnatexemn

K NOoNy4YeHUK NO COCTOAHUKD Ha

31 pekabps 2011 roaa n 31 aekabpa 2010 roga npeacTasneH B Tabanue HUXKe:

31 pekabps 31 pekabps
(e MmunnuoHax pocculickux pybneli) 2011 rop roga 2010 ropa
MeHee 1 roga 28 422 19 662
OTt1p05 ner 71999 41593
bBonee 5 net 34 445 11 462
WUtoro 134 866 72717
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KoHuyeHnmpayua kpedumHoz2o nopmeena. Huxke npeactaBieHa CTPYKTypa KpeauTHoro noptdena Mpynnbl no
OTpPac/aAM 3KOHOMUKM MO cOcToAHMIO Ha 31 aekabpa 2011 roga v 31 aekabps 2010 roga:

2011 rop, 2010 rop,

(e munnuoHax pocculickux pybneli) Cymma % Cymma %
dusmyeckme nmua 1805527 21,5 1319732 21,3
Ycnyru 1658527 19,8 1001330 16,2
Toprosnsa 1134763 13,5 1008 025 16,3
MuweBan NPOMbILWIEHHOCTb U CeNbCKOE X03ANCTBO 703 863 8,4 585 394 9,5
CtpouTenbcTBo 451 261 5,4 404 601 6,5
DHepreTuKa 379 891 4,5 208 797 3,4
MawwnHocTpoeHue 355574 4,2 317 588 51
XnMMYecKaa NpoOMbIWNEHHOCTb 340211 4,1 216 833 3,5
TenekoMMyHMKaLmnm 331954 4,0 168 042 2,7
MeTtannyprus 299 424 3,6 300 806 49
TpaHcnopT, aBMaALMOHHAA M KOCMUYECKan NPOMbILWAEHHOCTb 285 364 3,4 147 540 2,4
[ocypapcTBEHHbIE M MYHUUMNANbHBIE yYpeXaeHNA 268 087 3,2 153 280 2,5
HedTerasosasa npombIWNEHHOCTb 164 663 2,0 177 495 2,9
JepeBoobpabaTbiBatowwan NPOMBbILLIEHHOCTb 50388 0,6 49 609 0,8
Mpouee 152610 1,8 132 838 2,0
WTOro KpeauToB M aBaHCOB KAMEHTaM (4,0 BblueTa pe3epBa

nopg, obecueHeHne KpeguTHoro noptdensa) 8382107 100,0 6191910 100,0

B oTpacnb «Ycnyru» BKIOYEHbl KpeamTbl, BblAaHHble (UHAHCOBbBIM, CTPAXOBbIM M MPOYUM KOMMAHUAM,
NPeAOCTaBAALWMM YCAYTH, @ TaKKe KPpeauTbl, BblAaHHbIE XONANHTOBbIM U MHOTOMPOdUAbHBIM KOMMAHUAM.

Mo cocTosHMio Ha 31 aekabpa 2011 roaa y Mpynnbl 66110 20 KPYNHEALWINX 3aE€MLIUMKOB C 06beMOoM KpeauToB Ha
KarKaoro 3aemumKka bonee 47 900 munnmoHos py6neit (31 gekabpa 2010 roga: 20 KpynHENLWNX 3aeMLMKOB C
06bEMOM KpeauToB Ha Kakaoro 3aemumka 6onee 29 300 muanmoHoB pybnein). O6WwWMn 06beM 3TUX KpPeauTos
coctasun 1956 233 munanoHos pybneit unm 23,3% oT KpeautHoro noptdena Mpynnbl A0 BblYeTa pe3epBa Moj,
obecueHeHue (31 aekabpa 2010 roga: 1 401 637 munanoHoB pybnei unu 22,6%).

Mo coctoaHmto Ha 31 aekabpsa 2011 roga 4YacTb NopTdens KOMMeEpPYEecKoro KpeamtoBaHWsa bbina obecneyeHa
BbICOKO/IMKBUAHbIMM LLEeHHbIMKM Bymaramu, cnpasegnnBas CTOMMOCTb KOTOPbIX cocTasuna 295 143 MunnnoHa
pybneit (2010 r.: 83 042 mmunnunoHa pybneit), n Kotopbimu Fpynna mornia pacnopsA»KaTbca Mo CBOEMY YCMOTPEHMUIO.

CyMMa HauMC/NeHHbIX MPOUEHTHbIX [A0XOAO0B MO WHAMBMAYaNbHO OBOECLEHEHHbIM KpeguTam 3a  rog,
3aKoHumMBLMIcA 31 aekabps 2011 roaa, coctaBuaa 8 946 munnmoHa pybnei (2010 r.: 8 322 MUAANOHOB pybnen).

B npoueHTHble AOX0OAbl MO KpeauTam W aBaHCcam KAMEHTaM B KOHCOIMAMPOBAHHOM OTYETe O NPpUOLINAX U YObITKax
OoTpakeHbl WTpadbl M MEHW, NOJIyYeHHble OT 3aeMWUKoB, B pasmepe 8 741 mwunnvoHos pybneir (2010 r.:
10 759 munavoHos pybnei).

OueHoYHaA cnpaBea/iMBasa CTOMMOCTb KPpeauTOB M aBaHCOB K/JAMEHTAM packpbita B Mpumedanun 34. AHanms no
CTPYKTYpe BaNOT M CPOKaM A0 MNOralleHus KpeguToB M aBaHCOB KAMEHTaM npeactasneH B [MpumevaHuun 31.
NHpopmauma no onepaumam co cBA3aHHbIMMU CTOPOHAMK NpeacTaBaeHa B NMpumeyaHum 35 un 36.
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11 LileHHble 6ymaru, 3a/10}KeHHble No A0roBopam peno

(8 munnauoHax pocculickux pybneli) 2011 2010

Toprosble LeHHble 6ymarm, 3ai10KeHHble N0 A0roBOpPam peno

KopnopaTtueHble akumn 34311 -
Espoobavraunmn Poccuiickont depepaumm 7 045 12 150
KopnopaTtusHble obanraunm 6 102 -
O6auraunun pegepanbHoro 3aiima (0OP3) 440 -
Man MHBECTULMOHHbIX GOHA0B 312 -
UToro Toprosbix LLEeHHbIX 6ymar, 3a/10)KeHHbIX N0 A,0roBopam peno 48 210 12150

LieHHble 6ymaru, 3a103KeHHble No A0roBopam peno, UsmeHeHue cnpaseaaneoin

CTOMMOCTU KOTOPbIX OTPaXKaeTcAa yepes cueta Npubbinei u ybbiTKoB
O6auraunn deaepanbHoro 3aima (0P3) 8 060 -
KopnopaTtusHbie akummn 1282 -
WToro ueHHbIX 6ymar, 3a10)KeHHbIX N0 A0roBOpam peno, USMeHeHue

cnpaeeA/IMBOI CTOMMOCTM KOTOPbIX OTPaXkaeTca yepes cueta npubbiieit n

y6bITKOB 9342 -

MHBECTMLUOHHDIE LieHHble Bymarun, UMeloLMneca B HaIMYUK AN1A NPOAANKM,
3a/10)KeHHble No A0roBopam peno

KopnopaTtusHble obanraunm 30773 13484
EBpoobauvraunmn Poccuiickont degepaumm 29 384 47 027
O6auraunn deaepanbHoro 3aima (0P3) 25551 -
KopnopaTtuBHbie akummn 20126 8276
Obaunraunm NPaBUTENbCTB MHOCTPAHHbBIX TOCYAAPCTB 275 556
NTOro MHBECTULMOHHDIX LieHHbIX 6ymar, UMEIoLWMXCA B HaIMYUU ANA NPOSANKM,

3a/10}KeHHbIX NO A0roBOpam peno 106 109 69 343

NHBeCTULMOHHDIE LeHHble Gymaru, yaep:xusaemble A0 NOralweHUs, 3a/10}KeHHble
no gorosopam peno

O6auraunun pegepanbHoro 3aima (0P3) 136 425 -
KopnopaTtuBHbie obavraunm 753 -
NTOro MHBECTULMOHHBIX LieHHbIX Bymar, yaep:Xusaembix 40 noralieHus,

3a/10}KeHHbIX NO A0roBopam peno 137 178 -
UTOro ueHHbIx 6ymar, 3a10)KeHHbIX N0 40roBopam peno 300 839 81493

LleHHble Bymaru, 3as10XKeHHble MO AOroBopam peno, npeacTasnatoT coboit LueHHble bymaru, npefocTaBieHHble B
KauecTBe obecrneyeHMs MO [OroBopam MPAMOrO Pero, KOTOpble KOHTPareHT MMeeT MpaBo MpoaaTb WM
nepesasionTb COrMacHO O0roBopa WAM B COOTBETCTBMM C 3aKOHOAATENbCTBOM. Mo cocTosHuio Ha 31 aekabps
2011 roga cpeactBa, nosyyeHHble [pynnon no AoroBopam MNPAMOro pero, oTpa)keHbl no cTaTbe CpeacTsa
KOPNOpaTUBHbIX KAMeHTOB B pa3smepe 38090 mwunavoHoB pybnen (2010r.: 5968 munnuvoHa pybnen).
Cm. Mpumeuanune 17. Cpeactea B pasmepe 220 863 munnnoHa pybneit (2010 r.: 61 803 munnmoHoB pybneit),
NoJly4YeHHble NO AOrOBOpPam MPAMOro Peno ¢ ApyruMu 6aHKamm, oTpayKkeHbl No ctatbe Cpeactsa Apyrnx 6aHKoB.
Cm. MpumeyaHme 16.

Od3, BKAOYEHHDbIE B MOpPTdenb TOProBbiX LEHHbIX Bymar, LeHHbIX Bymar, MU3MeHeHWe CrpaBea/IMBOM CTOMMOCTU
KOTOPbIX OTPAXKAETCA Yepes cyeTa NPUbbINEN U YObITKOB, N MHBECTULMOHHbIX LIEeHHbIX ByMar, UMeIOLLMXCA B HAANYMK
AR NPOAANKM, 3a/I0KEHHble MO [0roBOpaM pPeno, ABAAIOTCA FOCYAAPCTBEHHbIMM  LIeHHbIMM  Bymaramu,
BbINyLWeHHbIMWU MuHucTepcTBoMm puHaHCOB Poccuiickon Pegepaumm, ¢ HOMUHANOM B POCCUMCKUX pybnsx. CpoK
noraweHua OP3 B noptdene MNpynnbl — ¢ aBrycta 2012 roga no saHBapb 2019 roaa; ctaBka KynoHa no OP3 cocrtasnsaeT
0% - 12% roa,0BbIX U AOXOAHOCTb K norawweHunto — ot 6% A0 9% rogosbiX, B 3aBUCMMOCTM OT BbiNyCKa.
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KopnopaTueHble 0baunraumm, Brkato4eHHbIE B NOPTdEb TOProBbIX LLeHHbIX Bymar, MHBECTULIMOHHbIX LEHHbIX bymar,
MMEIOLMXCA B HANUYMU ANA NPOAAXKM, U MHBECTULIMOHHbLIX LeHHbIX Bymar, yaep)KMBaemblX 4O NoralleHwus,
3a/10’KEHHble MO A0roBopamM Peno, MMEKT CPOK noraweHusa ¢ mapTta 2012 roga no mapt 2031 roga (2010 r.: ¢
AHBapAa 2012 roga no HoAbpb 2019 roaa); cTaBKa KyrnoHa no HUMm coctasnseT 5% - 13% rogosbix (2010 r.: 6% - 10%
rogoBbIX) M AOXOAHOCTb K NoraweHuo ot 2% Ao 16% ropaosbix (2010 r.: oT 2% A0 8% roaosbix), B 3aBUCUMOCTU OT
Bbinycka. Mo coctoAaHuMio Ha 31 aekabps 2011 roga KopnopaTUBHble 06MraunK, 3a710XKEHHbIE NO [OrOBOPaM peno,
npeacTaBneHbl B OCHOBHOM  AO/ATOBbIMW  LLEHHbIMW  Bymaramu, BbiNyLWEHHbIMW  HepTerasoBbiMn U
TENIeKOMMYHUKALMOHHBIMW KOMMaHUAMM, a TaKkKe 6aHkamu. Mo coctosHuMoo Ha 31 pekabpsa 2010 ropa
KopropaTueHble 06auraLmm, 3a10KeHHbIe MO JOrOBOPaM Peno, NpeacTaBAeHbl B OCHOBHOM A,0/1FOBbIMU LEeHHbIMMU
6ymaramu, BbINyLLEHHbIMW BaHKaMM, a TaKxKe HedTerazoBbIMM U METANTYPrMYECKMMM KOMNAHUAMM.

EBpoobanraummn Poccuiickoin ®epepaumm, BKAOYEHHbIE B NOPTdeib TOProBbIX LEHHbIX BymMar U MHBECTULMOHHbIX
LEHHbIX Bymar, UMetoLMXCA B HaAUYUK A5 NPOLAXKMN, 33/I0XKEHHbIE NO AOroBOPaM Peno, MMEKT CPOK MoraleHuns
¢ uona 2018 roaa no mapt 2030 roga (2010 r.: ¢ uions 2018 roga no mapT 2030 roga); cTaBKa KynoHa no HUM
coctaBnset oT 7% po 13% rogosbix (2010 r.: ot 8% A0 13% rogoBbix) M AOXOAHOCTb K noraweHuto oT 4% po 6%
rogosbix (2010 r.: oT 5% [0 6% rofoBbIX), B 33BUCMMOCTU OT BbIMNyCKa.

Obauraumm NpaBmUTENbCTB MHOCTPAHHbIX FOCYAAPCTB, BKAOYEHHbIe B NOpTdeb MHBECTULMOHHbIX LLeHHbIX Bymar,
NMEIOLLIUXCA B HAIMYUU ONA NPOLANKM, 3a/710XKEHHbIE MO A0rOBOpam pPeno, NpeacTaBieHbl NPOLLEHTHbIMM LLEeHHbIMM
6ymaramm ¢ HOMMHAJIOM B MHOCTPAHHOM Ba/OTe, BbIMYLLEHHbIMU MPABUTENbCTBAMM MHOCTPAHHBIX FOCYAapCT8 U
cB06OAHO 06PALLAILMMUCA Ha MEXKAYHAPOSHOM pbiHKE. ITU 06AMrauMu MMeT CPOK noraweHun ¢ despans
2012 ropa no pgekabpb 2012 roga (2010 r.: B okTabpe 2012 roaa); cTaBKa KynoHa no HUM cocTaBaseT oT 10% ao
20% roposblx (2010 r.: 20% romoBbiX) M AOXOL4HOCTb K noraweHuto oT 15% po 24% rogosbix (2010 r.:
14% rozoBbix).

Mo coctoAaHuio Ha 31 aekabpsa 2011 roaa KoprnopaTMBHbIE aKUWMKM, BKAKOYEHHblE B MOPTHE/b TOProBbIX LEHHbIX
bymar, LeHHbIXx bymar, U3MEHEHWE CNPaBeaMBON CTOMMOCTM KOTOPbLIX OTPAXKAeTcs yepes cyeTa npubblieit u
yObITKOB, N MHBECTULMOHHbBIX LEHHbIX Bymar, UMeoLWwmUXca B HAMYUW S8 NPOAAXKM, 3a/10XKEHHbIE MO AOrOBOPam
peno, npeacTaB/ieHbl B OCHOBHOM KOTUPYEMbIMU aKUMAMMU POCCUMCKMX HedTerazoBbix KOMMNaHWI. Mo cocToAHMIO
Ha 31 aekabps 2010 roga KoprnopaTUBHbIE aKLMW, 3a/10XKEHHbIE MO AOrOBOPaM perno, NpescTaBaeHbl B OCHOBHOM
KOTUPYEMbIMM aKUMAMM POCCUNCKUX HEPTEra3oBbIX U METANNYPTMYECKMX KOMMAHWUA.

MHBECTMUMM B NaeBble MHBECTULMOHHbIE GOHAbI, BK/IOUEHHbIe B NOPTdes/ib TOProBbIX LEHHbIX ByMar, 3a10KeHHbIX
no AoroBopam peno, NPeacTaBAAloT coboi 6eccpouyHble BOXKEHWA B WMHAEKCHble Maesble MHBECTULMOHHbIE
GOHABI M HOMMHMPOBAHbI B POCCUMCKMX PYyBAsX.

B Tabnuue HUXKe NPUBOAUTCA aHANN3 LLEHHbIX Bymar, 3a/10KeHHbIX NO AOrOBOPaM pPeno, No KPeaUTHOMY KayecTBy
no cocTtoAHuio Ha 31 gekabpna 2011 roxa:

WHBecTULUUOH- CnekynaTtus-

(8 munnuoHax pocculickux pybned) Hblii perTUHT Hblli peiTMHr  HeT peiiTUHroB WUtoro
Ob6nurauun depepansHoro 3ama (0P3) 170 476 - - 170 476
KopnopaTtusHbie obanraunm 24 902 11500 1226 37628
EBpoobauvraunn Poccuitickoin depepaumm 36 429 - - 36 429
O6auraunmn NPaBUTENbCTB MHOCTPAHHBIX

rocyfapcrs - 275 - 275
UToro ponroebix LieHHbIX 6ymar, 3a103KeHHbIX No

Aorosopam peno 231 807 11775 1226 244 808
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B Tabnuue HUXKe NPUBOAUTCA aHANU3 LLEHHbIX Bymar, 3a/103KeHHbIX NO AOroBOPaM peno, No KPeaUTHOMY KayecTBy
no coctoAHuio Ha 31 aekabps 2010 roaa:

WUHBecTULMOH CneKynarus- Her
(8 munnuoHax pocculickux pybneli) -HbIi PEUTUHT  HbIV PeUTUHT peiTUHros Wtoro
EBpoobauraumm Poccuiickon deaepaumn 59177 - - 59177
KopnopaTtusHble obanraunm 7 620 5 864 - 13484
0O6anraymm NpaBMUTENLCTB MHOCTPaHHbIX FOCYAapCTB - 556 - 556
UTOro AonroBbIxX LeHHbIX 6ymar, 3a10XKeHHbIX No
AOroBopam peno 66 797 6420 - 73 217

3Ha4yeHMA pel‘/‘ITVIHFOB B Ta6J'IVILI,aX Bbille onpeaenAarwTca ucxooa wu3 peVITMHFOBOVI WKanbl mexaAyHapoaHbIX
peﬁTMHFOBbIX areHTCTB.

Bce kopnopaTuBHble 06AMraLMK, 3aN0KEHHbIE MO 4OrOBOPAM Peno, ABAAIOTCA HenpocpoyeHHbiMU. Y Tpynmbl
OTCYTCTBYIOT A0/IFOBblE LieHHble Bymaru, 3a10KeHHble N0 40roBopam peno, C NepecMoTPEHHbIMU YCAOBUAMM.

BantoTHbIN aHaNM3 1 aHanM3 NO CPOKaM A0 NOralleHUA LieHHbIX Bymar, 3ai10XKeHHbIX NO AO0roBopam peno, npuseaeH
8 MpumeyaHun 31. UHbopmaLma No onepaumam co CBA3aHHbIMM CTOPOHAMM PACKpbITa B MpumeyaHum 36.

12 MHBeCTULMOHHDbIE LeHHble 6ymaru, umelowmecs B HAIMUUKM 4N1A NPOSAXKU

(8 munnuoHax pocculickux py6etli) 2011 2010
O6auraunn deaepanbHoro 3aima (0P3) 410978 348 353
KopnopaTtusHble obanraunm 320307 275563
MyHuumnanbHble n cybdepepanbHble 0banraumm 47 558 50219
EBpoobauraunmn Poccuiickont degepaumm 23 599 4950
O61raunmn NPaBUTENbCTB MHOCTPAHHbIX FOCYAapcTB 21956 17 899
O6nuraumm baHka Poccum - 433 585
UTOro f0onroebiX MUHBECTULMOHHDBIX LLeHHbIX Bymar, UMeloLmnXca B HaMunm gns

npoaaxm 824 398 1130569
KopnopaTtusHble akumm 60 131 80352
WTOro MHBECTULIMOHHDIX LieHHbIX 6ymar, UMeIoLWUXCA B HAIMUUU ANA NPOAAXKU 884 529 1210921

O®d3 aBnATCA rocyaapCTBEHHbIMU LLEHHbIMKU Bymaramu, BbinyweHHbIMM MuHucTepctBom ¢duHaHcoB Poccuiickomn
depepaumn, C HOMMHANOM B POCCUMCKUX pyBaaX. DTU 0baMraumm MMeT CPOK noraweHus ¢ aHeapsa 2012 roga no
despanb 2036 roga (2010 r.: c aHBapa 2011 roaa no ¢pespanb 2036 roaa); CTaBKa KynoHa No HUM cocTaBnset 0% -
12% ropoBbix (2010 r.: 0% - 12% roaoBbIX) U 4OXOAHOCTb K noralieHuto oT 3% a0 9% rogosbix (2010 r.: 2% o 10%
rofoBbIx), B 3aBUCMMOCTM OT BbIMycKa.
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KopnopaTtueHble obaurauuMm npencraBieHbl MNPOLEHTHbIMU WM BECnpPOUEHTHBIMKM - LEHHbIMM  Bymaramu C
HOMMHANOM B POCCUMICKUX PYBAAX U MHOCTPAHHOW BantoTe, BbINYLEHHBIMU KPYMHBIMW POCCUMCKMMM KOMMAHUAMM
M KomnaHmamm us ctpaH CHI. Cpok noraweHusa 3Tux obavraumini — ¢ ¢pespansa 2012 roga no Hoabpb 2025 roaa
(2010 r.: ¢ dpeBpans 2011 roga no Hoabpb 2025 roga); cTaBKa KynoHa nNo HUM cocTasndaetr 0% - 16% rogoBsbix
(2010 r.: 1% - 18% roaoBbIX) U AOXOAHOCTL K MoraweHunio ot 1% ao 33% roaosbix (2010 r.: oT 2% A0 34% roaosbix),
B 3aBMCMMOCTU OT BbIMycKa. Mo cocToaHmio Ha 31 aekabps 2011 roga KopnopaTueHble 06aMrauMmM NpeacTaBaeHbl,
B OCHOBHOM, [JOJMOBbIMM LEHHbIMW BGymMaramu, BbINYLLEHHbIMW KOMMAHUAMM, CNELUaNnU3MpyolLMmmuca B
HedTerasoBoi, TPAHCNOPTHOW, TEIEKOMMYHUKALMOHHOM, METaNNyPruyeckoi, sHepreTmyeckoit obnacrsx, B chepe
yCAyr, a TakKe 6aHKamu. Mo coctosHuio Ha 31 aekabps 2010 roga KoprnopaTuBHbie 0bavrauum npeacTaB/ieHsbl, B
OCHOBHOM, 4,0/FOBbIMU LIeHHbIMW Bymaramu, BbINyLWweHHbIMM BaHKaMM U KOMNAHUAMM, CNELMANNZUPYIOLLMMUCA B
HedTerasoBoi, MeTalypruieckon, yroibHo4006bIBatOWEN, TPAHCNOPTHOM U TEIEKOMMYHMKaLMOHHOW obnacTax.

MyHUuMnanbHble U cybdepepancHble 06AUraLMM  NpencTaBAeHbl MPOLEHTHbIMM  UeHHbIMWM  Bymaramun ¢
HOMWHANOM B POCCUICKUX Pybnsix u EBPO, BbINYLLEHHBIMW MYyHUUMNAAbHBIMW U cybdenepanbHbIMU OpraHamm
Bnactn Poccuiickot ®epepaumn. CpoK noralieHua MyHUMUMManbHbIX U cybdenepanbHbix obaurauuii — ¢ mas
2012 roga no wuoHb 2022 roga (2010 r.: ¢ anpens 2011 roga no uoHb 2022 roaa); cTaBKa KynoHa Mo HUM
coctasnseT 5% - 18% roposbix (2010 r.: 5% - 18% roaosbIX) M AOXOAHOCTb K noraweHuto ot 5% o 17% ronosbix
(2010 r.: 0T 2% [0 9% rogoBbIX), B 3aBUCUMOCTM OT BbINyCKa.

EBpoobanraummn Poccuiickon Pepepaumm npeactaBAeHbl NPOLEHTHBIMWU LEHHbIMKM Bymaramu ¢ HOMWHANOM B
ponnapax CLWA, BbinyweHHbIMM  MuHUcTepcTBOM — duHaHcoB  Poccuitickon  ®depepauumn  u cBobogHO
06paLLaoWMMKCA Ha MEXKAYHAPOAHOM pbiHKe. EBpoobanraumm Poccuiickon degepaunn MMeT CPOK noraeHms
¢ miona 2018 roaa no mapT 2030 roga (2010 r.: ¢ nona 2018 roaa no mapT 2030 roaa), cTaBka KyrnoHa No HUM
coctaBnsaeT 7% - 13% roposbix (2010 r.: 8% - 13% rofoBbixX) U AOXOAHOCTb K NoraweHunto — ot 4% Ao 6% rofoBbix
(2010 r.: oT 5% no 6% roaoBbLIX).

O6auraumMm NPaBUTENbCTB MHOCTPAHHbIX FOCYAAPCTB NPeAcTaBNeHbl NPOLEHTHbIMU U BeCNPOLEHTHBIMWU LLEHHbBIMM
6ymaraMm C HOMMHA/NIOM B POCCUMICKMX PYybAAX M WMHOCTPAHHOM BankoTe, BbIMYLWEHHbIMW MPABUTENBCTBAMM
WMHOCTPAHHbIX rocygapcts. 3TM 0baMraunm MMeroT CpoK noraweHus ¢ ¢espans 2012 roga no oktabpb 2027 roaa
(2010 r.: c peBpana 2011 roma no okTAbpb 2020 roga); cTaBKa KynoHa no HWm coctasnseT 0% - 20% ropoBbIx
(2010r.: 4% - 20% ropoBbIX) U AOXOAHOCTb K MoraweHuto — oT 4% po 22% roposbix (2010r.: oT 2% po 20%
rofoBbIxX), B 33aBUCMMOCTM OT BbIMNycKa.

Obnuraumm baHKa Poccun npepctaBneHbl 6€CKYNOHHbIMKU LLEeHHbIMW Bymaramm ¢ HOMWMHA/NIOM B POCCUMCKUX
pybnsx, BbinyweHHbIMKU LleHTpanbHbiM BaHkom Poccuiickolt Pepepaumn, n csoboaHo obpaliatolmmuca Ha
BHYTPEeHHeM pbIHKe. Mo cocTosaHuo Ha 31 aekabpa 2010 roaa cpok noraweHua aTux obaunraumin — mapT 2011 roaa
M AOXOAHOCTb K noraweHuto 4% rogoBsbix.

KopnopaTusHble akuuK NpeacTaB/ieHbl aKUUMAMM KPYMHbIX POCCUMCKMX KOMNAHUA M KOMMNaHWi u3 ctpad CHI, Kak
obpalaowmmnca, Tak M He obpalalOWMMUCA Ha OPraHWM30BaHHOM pbiHKe. Mo coctoAaHMo Ha 31 paekabpsa
2011 roga KOpNOpaTUBHbIE AKUMM MNpPeACTaBAeHbl, B OCHOBHOM, aKUMAMKU HedTerasoBbiX WM (UHAHCOBLIX
KomnaHuii. Mo cocTosHMio Ha 31 pekabps 2010 roaa KoprnopaTuBHble akuuM MNpeacTaBfieHbl, B OCHOBHOM,
aKUMAMM  HedTerasoBblX,  IHEPreTM4YecKMX,  KOMMYHWMKALMOHHbLIX,  TPAHCMOPTHbIX,  PUHAHCOBLIX W
MEeTaNNYPruYecKUX KOMNAHUM.

Mo coctosaHuto Ha 31 aekabps 2011 roga WMHBECTUMLMOHHbIE LEHHble bymarun, Mmerowmecsa B HaanuuMuM Oas
npogaxu, B cymme 1 320 munnunoHa py6neii (2010 r.: 0) npeacrasnaioT coboit obecneyeHune no caenkam PEMO c
6aHKamM, MO KOTOPbIM BTOPAs CTOPOHA HE MMEEeT MpaBa NPOAaXKW WM 3anora. [JeHeXKHble cpencTBa B Cymme
1154 munnvoHa pyb6neit (2010 r.: 0), nonydyeHHble MO Takum caenkam PEMO BKAodeHbl B cTaTbto CpeacTsa
6aHKoB. MHdOpMaLMA NO TaKMM onepaumnsam packpbita B NMpumeyaHum 16.
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12 MHBecTULMOHHDbIE LeHHble Bymaru, umelowwmecs B Hanmuum gna npogaxu (MpoaonkeHue)

MHBECTULIMOHHbIE LieHHble Bymaru, MetoLwmecsa B HaIMYnKM ANA NPOLAXKK, OTPAXKAOTCA NO CNPaBeA/IMBON CTOMMOCTH,
YTO YyXKe BKIIOYAET BO3MOXHOE obecueHeHWe, 0byCnoBAEHHOE KpeauTHbIM puckom. CnpasegivBas CTOMMOCTb
MHBECTULIMOHHbIX LIEHHbIX Bymar, UMeILWMXCA B HAIMUUKU AR NPOAAXKKW, ONPeaenaeTca Ha OCHOBAaHUMN UX PbIHOYHBIX
KOTUPOBOK M MOZeNei OLEHKU C NPUMEHEHMEM AaHHbIX, HAbAOAAEMbIX, @ TaKXkKe He HabAlAaeMbIX Ha OTKPbITOM
pbiHKe. Mo oueHKe Mpynnbl, No coctoAaHMo Ha 31 gekabpa 2011 roga y6bITOK OT obecueHeHUA MHBECTULMOHHbIX
LEHHbIX ByMar, MMEILLMXCA B HANNMYUKN Ja NpoAarKKM, coctasun 1 095 mnannoHos pybaelt 1 Hbin OTPaXKeH B COCTaBe
otyeTa 0 NpnbbINAX 1 ybbiTkax (2010 r.: 39 munanoHa pybaeit). HepeannsosaHHble npubblib/(yBbITKM) OT NEpeoLeHKM
MHBECTULLMOHHbIX LEHHbIX Bymar, UMEIoLMXCA B HaAMUYMM 1A NPOAAXKM, HE MpeacTaBasiowme cobolt yobITKM OT UX
obecueHeHNn, OTParKeHbl B COCTaBE NPOYMX KOMMOHEHTOB COBOKYMHOIO A0X0Aa M B COCTaBe COBCTBEHHbIX CPEACTB MO
cTaTbe «POHA NEePeoLEHKN MHBECTULMOHHDBIX LEHHbIX Bymar, MMerLWMXca B HaMuMu AN NPOoAaXKM» B pasmepe
ybbiTKa B 7 459 munanoHoB pybneit no coctosHuio Ha 31 gekabpa 2011 roga (2010 r.: B pa3smepe npubbinn B
24 431 munnvoH py6neid). Mo coctosHMio Ha 31 gekabps 2011roga B coCTaBe MHBECTULMOHHBIX LEHHbIX Bymar,
UMEIWMXCA B HaluuMM  O/19 NPOAAXKM, WMMEIOTCA TOJIHOCTbIO ObecLieHEHHblE  KOpnopaTuBHble 0bauraumm
HOMMWHANbHON CTOMMOCTbIO 96 MUAAMOHOB py6nelt (2010 r.: 91 muanunoH pybneit). Ycnosmua no MHBECTULMOHHBIM
LeHHbIM BymMaram, MMEOLLMMCS B HAaIMUMKM ANA NPOAAXKM, HE NOABEPraIMCh NepPecMmoTpy.

B Tabnvue HMKe NPUBOANUTCA aHANU3 AOTOBbIX UHBECTULMOHHDBIX LEHHbIX Bymar, MMelowWwmxca B Hanummn ans
npoAaku, No KPeanTHOMY KauyecTBy No cocTosHMIo Ha 31 aekabps 2011 roga:

MUHBECTULIMOH- CneKynarus-

(8 MmunnuoHax pocculickux pybneli) HbIA PEUTUHT HbIA pelUTUHr  HeT peilTUHroB Wrtoro
O6auraunun pegepanbHoro 3aima (0P3) 410978 - - 410978
KopnopaTtueHbie obavraunm 163 944 139989 16 374 320307
MyHu1umnanbHble u cybdenepansHble

obauraumm 28776 18475 307 47 558
EBpoobauraunmn Poccuiickont degepaumm 23 599 - - 23 599
Ob6auraunm NPaBuTENbCTB MHOCTPAHHbBIX

rocyzapcrs 8218 13738 - 21956
UTOro A01roBbiX UHBECTULIMOHHDIX LLeHHbIX

6ymar, UMeloLWMXCA B HaNYUU ANA

npoaaxu 635515 172 202 16 681 824 398

B Tabnvue HUKe NPUBOANUTCA aHANU3 AOATOBbIX UHBECTULMOHHDBIX LEHHbIX Bymar, MMeloLwWwmxca B Hanummn ans
npoAaku, No KPeanTHOMY KayecTBy no coctoaHuio Ha 31 aekabpa 2010 roga:

MUHBECTULIMOH- CneKkynarus-

(8 MmunnauoHax pocculickux pybneli) HbIA PEUTUHT HbIA pelTUHr  HeT peilTUHros Wroro
O6auraunmn baHka Poccuun 433 585 - - 433 585
Ob6auraunn deaepanbHoro 3aima (0P3) 348 353 - - 348 353
KopnopaTtnsHble obanraunm 140 463 100 485 34 615 275563
MyHuuMNanbHble U cybdenepanbHblie

obauraumm 32769 17 314 136 50219
Ob6auraunm NPaBuTENbCTB MHOCTPAHHbBIX

rocyfapcTs 6377 11 448 74 17 899
Espoobavraunmn Poccuiickont depepaumm 4950 - - 4950
WTOro A0nroBbix UHBECTULMOHHDIX LieHHbIX

6ymar, UMeloLMXCcA B HaNYum Ana

npoaaxu 966 497 129 247 34 825 1130569
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12 MHBecTULMOHHDbIE LeHHble Bymaru, umelowwmecs B Hanmuum gna npogaxu (MpoaonkeHue)

Mo coctosHuMio Ha 31 aekabpa 2010 roaa B cOCTaB KOPMOPATUBHbLIX 06AUTALNKN, HE UMEIOLLUX PEUTUHTA, BK/IIOUYEHDI
obnvraumm c penTuHrom «aedonT» cnpaBeasMBoi CTOMMOCTbO 287 MUAIMOHOB pybneii.

3Ha4yeHuA pel‘/‘ITVIHFOB B Ta61w|u,ax Bbllle onpeaenarwTca ucxooa wu3 pef/‘ITMHFOBOVI WKanbl mMmexayHapoaHbIX
peﬁTVIHFOBbIX aAreHTCTB.

Mo coctoaHMo Ha 31 aekabps 2011 roga, B cOCTaBe MHBECTULMOHHbIX LEHHbIX ByMar, UMeIoLWMXca B HaAMuMm ans
NpoaaxKu,  OTpaxkeHbl  obauraumm  dedepanbHoro  3ama  (OP3) no  cnpasegivMBOi  CTOMMOCTM
203 920 munnmoHos pybneir (2010 r.: 42 498 munnnoHos pybneit) n Espoobauraumm Poccuiickoinnt depepaumm no
cnpasea/iMBoM CTOMMOCTU 5 muanoHos pybneii (2010 r.: 5 muannoHos pybneit), 3a610KMPOBaHHbIE Ha cneLUuanbHbIX
cyeTax B baHKke Poccum B KadectBe obecrneyeHMsa No MerKOaHKOBCKMM KpeauTam «OBEepHaMT», KoTopble pynna
MoJly4aeT Ha perynspHoi ocHoBe oT baHka Poccuun. Cm. MpumeyaHue 32 u 35.

AHaNN3 MHBECTULMOHHDIX LEHHbIX ByMar, UMEIOLLMXCA B HAaIMUUKN ANA NPOLAXKM, MO CTPYKTYpE BatoOT U CPOKaM A0
noraweHua npeactasneH B [MpumevaHun 31. MHbopmauma no onepauuam CO CBA3AHHbIMW CTOPOHAMMU
npencTtasaeHa 8 NMpumevaHnax 35 n 36.

13 MNHBECTULMOHHDIE LeHHble 6ymaru, yaep>KuBaemblie A0 NoraweHus
(e munnuoHax pocculickux pybneli) 2011 rop, 2010 rop,
KopnopaTtueHbie obavraunm 130123 44 512
O6auraunn deaepanbHoro 3aima (0P3) 74 644 227 328
MyHuumnaneHble n cybdepepanbHble obauraumm 79 613 86 052
Bekcens 2003 -
Obaunraunm NPaBUTENbCTB MHOCTPAHHbBIX TOCYAAPCTB 133 299
NTOro MHBECTULMOHHDIX LieHHbIX 6ymar, yaep)XuBaembix A0 noralieHua 286 516 358 191

KopnopaTueHble obauraumm npeactaBaeHbl NPOLEHTHBIMU LEHHbIMW Bymaramu € HOMMHA/NIOM B POCCUMIACKUX
pybaax u MHOCTPAHHOW BastoTe, BbINYLLEHHbIMM KPYMHBIMU POCCUACKUMM U KOMNaHuAMK K3 cTpaH CHI. Cpok
noraweHusa atux obauraumnii — c peBpansa 2012 roga no oktabps 2023 roga (2010r.: ¢ peBpans 2011 roga no
Hosabpb 2017 ropa); cTaBKa KymoHa No HUM cocTasnseT 5% - 12% roposbix (2010 r.: 5% - 15% roposbix) u
[OXOAHOCTb K MoraweHuto ot 2% Ao 16% rogosbix (oT 2% Ao 15% roaosbix), B 3aBUCMMOCTM OT BbinycKa. Mo
coctosiHMio Ha 31 pgekabpa 2011 roga KopnopaTuBHble 06aAMraumMm npeactaBseHbl B OCHOBHOM AONTOBbIMM
UEHHbIMM Bymaramu, BbINYLWEHHbIMX  KOMMNAHUAMM, CMNEeUManu3UpYyOWMMUCA B MalMHOCTPOUTENbHOM,
3HepreTMyeckom, HedgTerasoBom, MeTanaypruyeckoi oTpacaax u B 061act TeNeKOMMYHUKaumMi. Mo cocTosHMIO Ha
31 nekabps 2010 roga KoprnopaTuBHblie 0baMraunmu npeacTaB/iieHbl B OCHOBHOM [0/IFTOBbIMU LIEHHbIMKU Bymaramu,
BbIMYLLEHHbIMMU  KOMMaHUAMMKW,  CNEeLManU3npyloWwmMMmnca B dHepreTMyeckor oTpacim wn B obnactm
TeNEKOMMYHMKaLMNA.

O®3 ABNAOTCA TOCYAAPCTBEHHBIMWU  LEHHbIMWM  Bymaramu, BbINyweHHbIMM  MuHUcTepcTBOM  GUHAHCOB
Poccuiickon ®Pepepaumn, ¢ HOMUHANAOM B POCCUMCKUX pybaax. ITM obauraumMm MMetoT CPOK MOraweHus c
asrycta 2012 roga no saHBapb 2019 roga (2010r.: ¢ nioHa 2011 roaa no AHBapb 2019 roga); cTaBKa KymnoHa no
HUM cocTtasnseT 0% - 12% roposbix (2010 r.: 0% - 12% roaoBbIX) U AOXOAHOCTb K MoraweHuto ot 6% ao 9%
rogosbix (2010 r.: oT 4% A0 7% rogoBbiX), B 3aBUCMMOCTM OT BbINyCKa.
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MyHuumMnancHble U cybdepepanbHble obauraumm npeacTaBneHbl MPOUEHTHbIMU LEHHbIMM Bymaramm ¢
HOMMWHANOM B POCCUMCKUX PYBAAX, BbIMYLLEHHBIMW MYHULMNANAbHBIMKU U cybdeaepanbHbIMM OpraHamm BAACTH
Poccuiickon degepaumn. Cpok MoraweHWss MyHUUMMNANbHbIX M cybdeaepanbHbix obauraymii — ¢ mapTa
2012 roga no aeKkabpb 2016 roga (2010 r.: c gekabpa 2011 roga no ceHTabpb 2016 roga); cTtaBka KynoHa Mo
HUM cocTaBnseT 8% - 18% rogosbix (2010 r.: 8% - 18% roaosbix) M AOXOAHOCTb K noratleHuto ot 6% go 10%
rogosbix 2010 r.: oT 6% A0 8% rofoBbIX), B 3aBUCMMOCTM OT BbINycKa.

Bekcens npeactaBneHbl MPOLEHTHbIMW LEeHHbIMM Bymaramm C HOMWHANOM B POCCUNCKUX pybasax,
BbINYLEHHbIMU POCCUACKUM BaHKoM. CpoK noraileHusa Bekceseil — ¢ aHBapsa 2012 roga no mapt 2012 roaa;
[OXOAHOCTb K noraweHuio 8%.

O6auraumMmM npaBUTENbCTB MHOCTPAHHbLIX FOCYAApPCTB NpeAcTaBieHbl MPOLEHTHbIMU LLeHHbIMM bGymaramu ¢
HOMWHANOM B WHOCTPAHHOW BafOTE, BbINYWEHHBIMW OpPraHamu BAACTU MHOCTPaAHHbIX FOCYAapcTB. ITU
0bnMraunmn MMeroT CPoK noraweHua ¢ ceHTabpa 2014 roaa no uonb 2020 roga (2010 r.: ¢ ceHTabpa 2014 roaa
no wuionb 2020 roga); ctaBka KynoHa Mo HWMM cocTaBnseT 2% rogosbix (2010 r.: 2% - 11% romosbix), B
33aBMCMMOCTM OT BbIMYCKa, U LOXOAHOCTb K norawweHuto — 11% rogosbix (2010 r.: 11% rogoBsbix).

B Tabnuue HUXKe NPUMBOAUTCA aHANU3 A0/TOBbIX MHBECTULMOHHDIX LieHHbIX Bymar, yaep»KMBaemblx 40 NorawieHus,
Nno KpeaAUTHOMY KauyecTBy no coctosaHuio Ha 31 aekabps 2011 roaa:

UHBECTULMNOH- CnekynAatus-

(e munnuoHax pocculickux pybneli) HbIA PEUTUHT HbIA pelUTUHr  HeT peiTUHroB Wtoro
KopnopaTtnsHble obanraunm 27 355 48 172 54 596 130123
Ob6aurauumn deaepansHoro 3arima (0P3) 74 644 - - 74 644
MyHuuMNanbHble U cybdenepanbHble

obauraumm 63 351 16 262 - 79613
Bekcens - - 2003 2003
Obaunraunm NPaBUTENbCTB MHOCTPAHHbIX

rocyfapcrs - 133 - 133
NTOro NHBECTULMOHHDIX LieHHbIX 6ymar,

yAepXuBaembix A0 noraweHus 165 350 64 567 56 599 286 516

B Tabnunue HUXKEe NPUBOAUTCA aHANU3 AOTOBbIX MHBECTULMOHHDIX LIeHHbIX Bymar, yaep:KMBaemblx 40 NoraweHus,
Mo KpeaUTHOMY KayecTBy no coctosHuio Ha 31 aekabps 2010 roaa:

UHBECTULMOH- CneKynartus-

(8 MmunnuoHax pocculickux pybnedi) HbIA PEUTUHT HbIA PeNUTUHT Hert peitTuHros WUtoro
Ob6aurauumn dpeaepansHoro 3arima (0P3) 227 328 - - 227 328
MyHuuMNanbHble U cybdenepanbHblie

obauraumm 70629 15423 - 86 052
KopnopaTtuBHbie obavraunm 14 478 24514 5520 44 512
Ob6aurauum NpPaBMTENbCTB MHOCTPAHHbBIX

rocyfapcrs - 225 74 299
NTOro NHBECTULMOHHDIX LieHHbIX 6ymar,

yAepXuBaembix A0 noraweHus 312435 40 162 5594 358 191

56



% CBEPBAHK POCCUU

MpumeyaHUa K KOHCONUAUNPOBAHHOMU PuHaHCOBOM oTyeTHOCTU — 31 AeKabps
2011 ropa

13 MHBecTULUMOHHDIE LeHHble Bymaru, yaepiKuBaemble A0 noraweHusa (MpogonxkeHue)

3Ha4yeHuA peﬁTVIHFOB B Ta6/w|u,ax Bbille onpeaenAarwTca mncxoaa wu3 peﬁTMHFOBOVI WKanbl meXxayHapoaHbIX
peﬁTMHFOBbIX aAreHTCTB.

Mo coctosaHuio Ha 31 gekabps 2011 roga B cOCTaBe WMHBECTULMOHHbBIX LEHHbIX Oymar, yaepXuBaemblX 40
noraweHusa, oTpaxeHbl  obauraumm  depepanbHoro  3akima  (OP3) no  TeKyweh  CTOMMOCTU
36 721 munnuoH pybnein (2010 r.: 37 044 munnuoHa pybneit), 3a6NOKMPOBaHHbIE HA CMeuuaNbHbIX cYyeTax B
BaHke Poccuum B KauecTBe obecneyeHma No mexOAHKOBCKMM KpeauTam «OBEpHaWT», KoTopble Mpynna noay4vaer
Ha perynapHon ocHoBe oT baHKa Poccun. Cm. Mpumevanume 32 n 35.

Mo coctoaHuio Ha 31 aekabpa 2011 roaa un Ha 31 aekabps 2010 roaa y Mpynnbl OTCYTCTBOBAAWN AOTOBblE LEHHble
bymaru, yaep:Kmsaemble 40 NOraweHus, ¢ NepecMOTPEHHbIMW YCN0BUAMM, KOTOpble B MPOTUBHOM Cay4yae 6bian
6bl NPOCPOYEHHbIMW. Bce f0NroBble MHBECTULMOHHDbIE LieHHble Bymaru, yaepKnuBaemble 40 NoraweHus, ABAATCA
HenpoCpPOYEHHbIMU.

OugeHoYHan cnpaBeanmMBas CTOMMOCTb MHBECTULMOHHBIX LEHHbIX Bymar, yaepKuBaembIxX 40 NOraleHus, packpbiTa
B8 MNpumeyaHun 34. BantoTHbIM aHAaNU3 U aHaAM3 MO CPOKaM A0 NOraleHnsa WUHBECTULMOHHbBIX LLeHHbIX bymar,
YOEPKUBAEMbBIX A0 noraweHusa, npueeseH B lMpumedanun 31. UHPopmaumsa no onepaumam €O CBA3AHHLIMU
CTOPOHAMM pacKpbITa B MpumeyaHum 36.
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2011 ropa

14 OcHoOBHbIe cpeacTBa
OdwucHoe u ABTOMO6UAN HesaBepluen-
OducHas Mpoune  KomnbloTepHoe W ppyroe Hoe

(8 munnuoHax pocculickux pybnetli) Mpum. HeaBUKMMOCTb 3paHUA obopyaoBaHue obopyaoBsaHue CTPOUTENbLCTBO Wtoro
MepBoHayasbHasA MW NepeoLleHeHHas

cToMMOCTb Ha 1 aHBapa 2010 roaa 181 065 2462 111216 20442 13768 328953
HakonneHHas amopTusaums (588) (34) (71 115) (7 335) - (79 072)
OcraTo4Has cToMmocTb Ha 1 aHBapa

2010 ropa 180 477 2428 40101 13 107 13 768 249 881
MpuobpeteHus 12191 1585 29613 2798 16 895 63 082
MpuobpeTteHus, cBa3aHHbIe C

npuobpeTeHnem KoMnaHui 979 3531 78 4147 2137 10872
MNepesoabl 7 965 - - - (7 965) -
BbI6bITUA - MO NepBOHaYaNbHOW UK

nepeoL.eHeHHOW CTOMMOCTH (2 300) (54) (4 159) (5 407) (1705) (13 625)
BbI6bITUA HAaKOMIEHHOW aMOopPTM3aLLMKn 18 2 4060 1825 - 5905
AMOPTH3aLMOHHbIE OTYUCNEHNA 26 (5 694) (34) (22 852) (3779) - (32 359)
OcTaTo4Has cToUMocCTb Ha 31 aeKkabps

2010 ropa 193 636 7458 46 841 12 691 23130 283 756
MepBoHayasbHasA MW NepeoLleHeHHas

cToumocTb Ha 31 aekabps 2010 roaa 199 900 7524 136 748 21980 23130 389282
HakonneHHas amopTusauus (6 264) (66) (89 907) (9 289) - (105 526)
MNpuobpeteHus 10536 1153 49392 5817 42 454 109 352
MpuobpeTteHus, cBa3aHHbIe C

npuobpeTeHMem KoMnaHUi 827 91 648 22 279 1867
MNepesogabl 26 877 7740 64 1674 (36 355) -
BbI6bITUA - MO NepBOHaYabHOW UK

nepeoLeHeHHOW CTOMMOCTH (4914) (4 413) (6 196) (5 940) (2672) (24 135)
BbI6bITUA HAaKONIEHHOW aMOopPTM3aLLMK 204 240 5816 1914 - 8174
AMOPTH3ALMOHHbIE OTYUCNEHMA 26 (6 708) (788) (32 746) (3 355) - (43 597)

ObecueHeHve He3aBepLIEHHOTO

NPOW3BOACTBA, OTPAXKEHHOE B OTYETE

0 NpubbINAX U YBbITKAX - - - - (125) (125)
OTpuuaTebHas NepeoLeHKa OCHOBHbIX

CPEeACTB, OTPAXKEHHAA B OTYETE O

npubbINAX U yBbITKAX (11 297) - - - - (11 297)
MNepeoLieHKa OCHOBHbIX CPeACTB,

NPU3HaHHaA B COBOKYNHOM JoXxoAe 36874 - - - - 36874
SbdekT nepecyeta BantoT (972) - 9 14 (17) (966)

OcTaTo4Has cTOMMOCTb Ha 31 aekabps
2011 ropa 245 063 11481 63 828 12 837 26 694 359903

MNepBoHaYanbHaA MM NepeoLeHeHHan
cToumocTb Ha 31 aekabps 2011 roaa 245 063 12 095 180 665 23 567 26 694 488 084
HakonneHHas amopTu3aums - (614) (116 837) (10 730) - (128 181)

HesaBeplueHHOe CTPOMTENbCTBO NpeacTaBadeT coboit cTpouTenscTeo M NepeobopyaosaHme 3gaHunin Mpynnbl. Mo
3aBepLlueHnn paboT 3TU aKTUBbLI NEPeBOAATCA B KaTeropmto «OdMCHaA HeABUXUMOCTbY, «lTpoune 34aHMA» UAK K
KaTeropun «O6opyaoBaHue».
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14 OcHoBHble cpeacTsa (MpoaonkeHune)

MepeoueHKa 0GUCHON HEABUMKMMOCTM NO PbIHOYHOM CTOMMOCTM Bbla NPou3BeLEHA MO COCTOAHMIO Ha 31 aekabpsA
2011 ropa. B cnyyae ecam 6bl opucHas HeABUKMMOCTb Bblna OTparkeHa No CTOMMOCTU NPUMOBPETEHMA 33 BblYETOM
aMopTM3aLMK, ee TeKyLLas CTOMMOCTb MO COCTOsIHMIO Ha 31 gekabpa 2011 roga coctasuna 6bl 156 510 munanoHoB
py6nei (2010 r.: 126 885 munnnoHoB pybneit). HuxKe npeacTaBieHa CBEPKA AaHHOM CyMMbl C TEKYLLEN CTOMMOCTbIO
0dUCHON HeaBUKMMOCTH:

(8 munnuoHax pocculickux pybneli) 2011 2010

Od)VICHaﬂ HeABUXMMOCTb NO nepeou,eHeHHoﬁ CTOMMOCTU B OT4EeTE O d)VIHaHCOBOM

NONOXEHUU 245 063 193 636
doHZA NepeoueHKK, NpeacTaBNeHHbIN B cOCTaBe COHBCTBEHHbIX CPeacTB (112 870) (75 823)
OTpuuaTenbHas nepeoLeHKa OPUCHON HEABUMKMMOCTU, OTPAXKEHHAA B OTYETE O

npubbINAX 1 yobITKax 29771 18474
PasHuua mexay HakonneHHOW amopTM3aLLMeil, OCHOBaHHOM Ha NepBOHaYaIbHOM

CTOMMOCTM W OCHOBaHHOW Ha NepeoLeHeHHOW CTOMMOCTH (5 454) (9 402)

OducHan HeABUXKUMOCTb MO CTOMMOCTU NpUo6GpeTeHns 3a BbIYETOM HAKOM/IEHHOW
amopTtusaumm 156 510 126 885

Mo coctoaumio Ha 31 gekabps 2011 roga oduMcHOoe M KoMMblOTEpHOE 060pyAOBaHME BKAKOYAET MOJIHOCTbIO
CaMOPTU3NPOBAHHOE MMYLLECTBO Ha cymmy 22 111 munamoHoB pybneint (2010 r.: 27 741 munnunoH pybneit). Mo
coctosHUio Ha 31 pekabpa 2011 roga y [pynnbl He 6bl1O MONHOCTLO CaMOPTU3MPOBAHHOIO MMYLLECTBA,
BK/IlOYEHHOr0 B aBToMOo6MAM 1 npoyee obopyaosaHue. (2010 r.: 1 120 munnnoHos pybneit).
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15 Mpoumne aKkTUBbI

(8 munnauoHax pocculickux pybneli) 2011 2010

Mpoune puHaHCOBbIE AaKTUBbI

He3aBepLueHHble pacyeTbl MO NAACTUKOBbIM KapTam 78 805 91219
MpounssogHble PUHAHCOBbIE MHCTPYMEHTDI 51204 9257
PacyeTbl No onepauuam c LeHHbIMW Bymaramm 15214 -
PacuyeTbl N0 KOHBEPCMOHHbBIM ONepaunaAm 6497 6 196
HauncneHHble Kommnceum 3884 2758
ToproBas AebuTopcKas 3a4,0/1KEHHOCTb 2653 5259
CpepacrtBa B pacyeTax 157 118
Mpoune dp1HaHCOBbIE aKTUBbI 6920 2791
Peseps noa obecueHeHne NpoUnx GUHAHCOBbIX aKTUBOB (2 214) (2 162)
UToro npounx GuUHaAHCOBbIX AaKTUBOB 163 120 115436

Mpoune HepUHAHCOBbIE AKTUBDI

[paroueHHble meTannbl 65 964 34767
MpeponnaTta NO OCHOBHbLIM CPeACTBAM U NPOYMM AaKTUBAM 29933 39 258
[enosas penytauma 15050 8251
BHeob0OpOTHbIE aKTUBbI, yAEPKMBAEMbIE /15 MPOAAXKM, U aKTUBbI FPYMMbl BbIObITUSA 14 355 402
3anacbl He6aHKOBCKUX A0YEPHUX KOMNAHUI 12 709 11589
HemaTepuanbHbie aKTMBbI, NPUOBpPETEHHbIE B pe3yibTaTe 06begUHEHNA KOMMNaHWUI 12 239 4170
MHBeCTMLMOHHAn cOBCTBEHHOCTb 11758 5414
Mpegonnatbl NO Hanoram (3a UCKAOYEHMEM Haora Ha Npubbiab) 9821 4230
HeuckniountenbHble npaBa NONb30BaHUA 8909 4091
MHBECTMLNM B aCCOLUMMPOBAHHBbIE KOMMNAHUMU 4677 2479
Pacxoapl 6yaywmnx nepnonos 3845 2840
ABaHCOBbIE M1aTeXM NO HaNoTy Ha NPUBLINbL 1458 929
Mpoune HepUHAHCOBbIE AKTUBDI 10038 8658
Peseps nog, obecueHeHne NpoYmx HepuUHAHCOBbIX aKTUBOB (3920) (2 610)
UToro npounx HepuHaHCOBbIX AKTUBOB 196 836 124 468
WTtoro npouunx aktneos 359 956 239904

B aekabpe 2011 roga 6bin 3aKkntoveH MemopaHaym (NpenBapuUTenbHbI LOroBOp) HA 3aKNOYEeHWE CAENOK Mo
nostanHon npoaaxe 100% akunin XonanHra MBCY B cpoK, He NpeBbllaloWwmin 12 mecAaLes nocne OT4ETHOM AaThl, B
CBA3M C YeM, aKTMBbl KOMMaHuu XonguHra MBCY KnaccnduuMpoBaHbl B COCTAB rpynmbl BblObITUA NO COCTOAHWUIO Ha
31 pekabps 2011 roga. Cm. MpumeyaHuma 20 n 39.

Mo cocTtosaHuio Ha 31 pekabpa 2011 roga HesaBepLIEHHble pPacyeTbl MO MNJACTUKOBbIM KapTam B pasmepe
78 805 munanoHos pybnen (2010 r.: 91219 muanmoHoB pybnei) npeactaBastoT cobolt  gebUTOpCKyto
33a40/KEHHOCTb MO onepauuam KAMeHTOB [pynnbl NO NAACTUKOBbIM KapTam, NOAJIEXALLYH0 NOraweHuIo B TeyeHne
30 gHel.
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15 Mpouune akTusbl (MpoaonkeHue)

B Tabnunue HuKe npuBedeH aHaNW3 HemaTepuasibHbIX aKTUBOB, NPUOBPETEHHbIX B pe3ynbTaTe o0b6beanHeHus
KOMMaHMI, No coCToAHUIO Ha 31 aekabps 2011 roga v Ha 31 gekabpa 2010 roaa:

(e munnuoHax pocculickux pybneli) 2011 2010
MpaBa Ha pa3paboTKy HePTAHbIX MECTOPOXKAEHNI 2381 2 598
KnueHtckas 6asza 5355 1483
Mpoune 4503 89

WToro HemaTtepuanbHbIX aKTUBOB, NPUOGPETEHHDbIX B pe3y/ibTaTe 06beguHeHUA
KOoMNaHuit 12 239 4170

B Ta6n14u,e HWXXe npeacraBieH aHa/in3 UsSMmeHeHUA pesepsa Noa o6ecu,eHeHV|e NpoYunX akTMBoB B TedyeHne 2011 roaa:

MNMpeaonnarta no

OCHOBHbIM
Mpouwne cpeacTsam u Mpouune
CpepcTBa B ¢$puHaHcoBbIE npouMm  HedpMUHaHCOBble
(8 munauoHax pocculickux pybneli) pacyertax AKTUBbI aKTMBam aKTUBbI WUtoro

Peseps nog obecueHeHne npoumx

aKTuBOB Ha 1 aHBapa 2011 ropa 77 2085 1083 1527 4772
YucTbiit pacxog, oT co3gaHua pesepsa nog,

obecLeHeHWe NPoYMX aKTUBOB,

CO3JaHHbI B TeYeHue roaa 13 259 (82) 1669 1859
Mpoune aKTUBbI, CNUCaHHbIE B TEYEeHUE
roga Kak 6esHagexHble - (220) - (277) (497)

Pe3epB noa obecueHeHne npoumnx
aKTMBOB Ha 31 aeKabpa 2011 roaa 90 2124 1001 2919 6134

B Ta6l]MLI,e HWXXe npeacrtaBieH aHa/in3 usSmeHeHuA pesepsa Noa OGECLI,EHEHVIE npo4yunx aktmeos B TeyeHne 2010 roga:

Mpeaonnara no

OCHOBHbIM
Mpouune cpeacTtsam U Mpouune
CpepcrBa B ¢unHaHcoBble npoyMm  HedpUHaHCOBblIE
(8 musnuoHax pocculickux py6seli) pacyetax AKTUBbI aKTMBam aKTUBbI WUtoro

Pe3epB noa obecueHeHne npoumnx

aKkTnBOB Ha 1 aHBapa 2010 roaa 385 3623 1111 335 5454
YUCTbIN pacxos OT co3faHuA pesepsa nog

obecLeHeHne NPoYnNX aKTUBOB,

CO34aHHbIN B TEYEHUE roaa (308) 5458 (26) 1313 6437
Mpoune aKkTUBbI, CMCaHHbIE B TeYEHUE
rofia Kak 6esHasekHble - (6 996) (2) (121) (7 119)

Pe3epB noa obecueHeHne npoumx
aKTMBOB Ha 31 aeKabpsa 2010 roaa 77 2085 1083 1527 4772
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15 Mpouune akTusbl (MpoaonkeHue)

Peseps nog obecueHeHWe NPOYMX aKTUBOB NPM3HaeTca [pynnoi no onepaumam, COBEPLIAEMbIM B XOA4e TeKyLel
aesTenbHocTu pynnbl. Peseps noa obecueHeHue paccumTbiBaeTca Pynnoit UCXO4A M3 HauAydwel OLEHKM
BO3MELLAeMOI CTOMMOCTM NMPOYUX aKTUBOB.

B Tabnunue HUKe npeacTaBneH aHanWM3 U3MeEHeHUA Ae/10BOM penyTaumn, BO3HUKLLEW BCaeacTBue npuobpeteHuns
[0YEPHUX KOMMAHWI:

(8 munnuoHax pocculickux pybneli) Mpum. 2011 2010
TeKkyLwan ctoMmocTb Ha 1 aAHBapA 8 251 469
[enosas penyTtaumsa, CBA3aHHasA C NpMobpeTeHNneM A0YEPHUX KOMMNAHUI 37 8028 8 699
Y6bITOK OT 0becLeHeHUs (1 209) (917)
MepeBos AeN0BOM penyTauun Bo BHEOOOPOTHbIE aKTUBbI, YAepKnBaemble

ONA NpoAaxku (20) -
Tekywian ctoumocTb Ha 31 aekabpsa 15 050 8251

OueHoyHana crnpaBea/iMBan CTOMMOCTb MPOUYMX GUHAHCOBLIX aKTMBOB MpeacTasseHa B lMpumedaHun 34. AHanus
MPOYMX aKTUBOB NO CTPYKTYPeE BaKOT U CPOKaM A0 NoraweHunsa npeacrasneH B Mpumedvanmn 31,

16 CpeacTtBa gpyrux 6aHKoB
(e munnuoHax pocculickux pybneli) 2011 2010
CpouyHble Aeno3nTbl ApyrMx 6aHKoB 240 445 34149
JoroBopbl NPAMOro peno ¢ Apyrumu 6aHKamm 232 870 61 803
KoppecnoHaeHTCKMe cyeTa 1 geno3uTbl 'oBepHanT" apyrux 6aHKoB 59 070 38716
WToro cpepcte apyrux 6aHKoB 532 385 134 668

CpoyHble Aeno3unTbl Apyrnx 6aHKOB NPeacTaBAAOT cobol cpeacTBa, NOYYEeHHbIE HA MeXX6AHKOBCKOM PbIHKeE.

Mo cocTtoaHuto Ha 31 aekabpa 2011 roga B cocTaB CpeAcTB ApYyrMx 6GaHKOB BKAOUYEHbl 06s3aTebcTBa B pasmepe
222 017 munnmoHoB pybneint (2010 r.: 61 803 muanmMoHa pybnei), nonyyeHHble No AOroBopam MPsSMOro peno C
apyrummn 6aHkamn. CnpaBegineas CTOMMOCTb LLeHHbIX Oymar, 3a/0XeHHbIX B paMKax [aHHbIX AOroBopoB, B
pasmepe 254 947 munanoHoB pybael oTparkeHa no ctaTbe LieHHble Bymaru, 3a/10XKeHHble Mo AOroBOpam perno
(2010r.: 74550 munavoHoB pybneir) n B pasmepe 1320 munamoHosB pybneint (2010 r.: HOAb) MO cTaTbe
MHBECTUUMOHHbIE LEeHHble Bymaru, MmerLmecs B HaAnYum gns npogarku. Cm. Mpumeyanma 11 v 32.

B cpeactBa apyrnx 6aHKOB BKAtoYeHbl obsasatenbctBa B pasmepe 10 853 munnvoHa pybnei, nonyyeHHble no
[0rosopam NpAmMoro peno n obecneyeHHble LeHHbIMU Bymaramu KaveHtos. CnpaBeanmBan CTOMMOCTb AaHHbIX
LEeHHbIX Bymar coctaBuna 11 936 mMnanoHos pybnei.

OuLeHoYHasA cnpaBeanMBan CTOMMOCTb CPeAcTB ApyrMx 6aHKoB npeacTasneHa B NMpumedyaHum 34. AHaNU3 cpeacTs
ApYrnx 6aHKOB NO CTPYKTYpe BAIIOT M NO CPOKaM A0 noralweHuns npeacrasneH B Mpumedanuu 31. UHbopmauma no
CBA3aHHbIM CTOPOHaMm npeacTasneHa B Mpumeyanumax 35 u 36.
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17 CpepcTBa GU3NUECKUX UL, U KOPMOPATUBHbIX KIMEHTOB

(8 MmunnuoHax pocculickux pybneli) 2011 2010
dusunueckue nmua
- Tekywme cyeta / cyeTa Ao BocTpeboBaHUA 1077039 785 750
- CpoyHble BKnagabl 4649 280 4048 709
WUtoro cpepcts pusnueckmx auy, 5726 319 4 834 459
FocypapcTBeHHble M 06LecTBEeHHble OpraHM3aumum
- Tekylme/pacyeTHble cyeTa 142 182 116 827
- CpoyHble Aeno3nTbl 39 560 40 475
WTOro cpeacTs rocyAapCcTBEHHbIX U 06 eCcTBEHHbIX OpraHM3auuit 181 742 157 302
MNpoune KopnopaTUBHbIE KANEHTbI
- Tekylme/pacUeTHble cyeTa 1230174 1082 754
- CpoYHble Aeno3nTbl 793 898 576 616
WUToro cpeacTB NpoYmnX KOPNOPATUBHbIX KIMEHTOB 2024 072 1659 370
UTOro cpeacTB KOPNOPATUBHDBIX KIMEHTOB 2205 814 1816 672
WUToro cpepctB $pU3UUECKMX UL, U KOPNOPATUBHBIX KINEHTOB 7932133 6651131
Hu»Xe npueeaeHo pacnpegeneHme cpeacTs KANEHTOB NO OTPACAAM SKOHOMUKM:
2011 2010

(8 munnauoHax pocculickux pybneli) Cymma % Cymma %
dusnyeckme amua 5726319 72,2 4 834 459 72,7
Ycnyrn 450 186 5,7 254 117 3,8
HedTerasosas npombIWIEHHOCTb 311902 3,9 266 889 4,0
Toprosnsa 305 636 3,9 260 559 3,9
CtpouTenbcTso 182 704 2,3 166 905 2,5
MawmnHocTpoeHune 132 237 1,7 110 165 1,7
SHepreTuKa 122 241 1,5 104 246 1,6
TpaHCnopT, aBMALMOHHAA N KOCMUYECKan

NPOMBbILLNEHHOCTb 79736 1,0 57 687 0,9
MunweBan NPOMbILLIEHHOCTb U CeNbCKOE X03ANCTBO 78 601 1,0 79 381 1,2
[ocypapcTBEHHbIE U MYHULMNAJIbHBIE YUYPEXKAEHUA 58 320 0,7 82717 1,2
Xrmnyeckasa NPOMbILLNAEHHOCTb 56 349 0,7 44 269 0,7
TenekoMMyHMKaLmnn 48 703 0,6 39 465 0,6
MeTtannyprua 43 306 0,5 87 854 1,3
Mpouee 335893 43 262 418 3,9
UTtoro cpeacTs pusnMUeCKMUX UL, U KOPNOPATUBHbBIX

K/IMEHTOB 7932133 100,0 6 651131 100,0
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17 CpeacTtBa $M3NUECKUX UL, U KOPNOPATUMBHbIX KAneHToB (MpogonkeHue)

Mo cocTosaHuio Ha 31 gekabpa 2011 roga B COCTaB CPOYHbIX AEMO3UTOB KOPMNOPATUBHbLIX KIMEHTOB BKJIOUYEHDI
cpeactea B pasmepe 38 090 munnnoHos pybaei (2010 r.: 5 968 munanoHoB pybneit), noaydyeHHble NO A4OroBopam
NPAMOro peno C pUaUMYeckMmmn avuamu. CnpaBefnnBas CTOMMOCTb LLEHHbIX Bymar, 3a/0XeHHbIX B pamKax
JaHHbIX AOroBOpOB, B pazmepe 46 054 mnnnunoHa pybnei oTparkeHa no cratbe «LieHHble bymaru, 3a10KeHHble no
Aorosopam peno» (2010 roga: 6 943 munnmoHa pybneit). Cm. Mpumeyanue 11 n 32.

B cpouyHble BKNaAbl KOPMOPATMBHbLIX KAMEHTOB BK/OYEHbl Aeno3uTbl B pa3mepe 3 883 muanvoHa pybneis,
NnoJlyyeHHble NO AOroBopam MNPAMOro peno U obecneyeHHble UeHHbIMM Bymaramu KauneHToB. CnpasepnvBsas
CTOMMOCTb AaHHbIX LLeHHbIX Bymar coctaBuna 5 142 munnmoHa pybnei.lo coctosHuio Ha 31 aekabpa 2011 roga 8
COCTaBe CPeacTB KOPNopaTUBHbIX KJIMEHTOB OTPakeHbl Aeno3nTbl B pasmepe 95 001 munnmoH pybneii (2010 r.:
78 749 munnanoHoB pybnen), asnaawowmecs obecneyeHnem no 6e30T3bIBHbIM 06A3aTe/IbCTBAaM MO MMMNOPTHbLIM
akkpegutmsam. Cm. MNpmumeyanme 32.

Mo coctosHunio Ha 31 pekabpa 2011 roga y Fpynnbl 6b110 20 KPYynNHEWWUX KAMEHTOB C OCTaTKamu 6onee
11 500 munnmoHoB pybnent (2010 r.: 20 KpynHEWLWNX KNMEHTOB C ocTaTKamu 6onee 7 450 muanvoHoB pybnen).
O6wMmi OCTaTOK CPeACTB TaKUX KAMEHTOB cocTaBun 621 086 munnmoHos py6neit (2010 r.: 561 760 MMANMOHOB
pybnei) nnn 7,8% (2010 r.: 8,4%) oT 06LLEN CyMMbI CPeACTB PUINYECKUX SIULL U KOPNOPATUBHBIX K/IMEHTOB.

OueHoYHasA cnpaBeganBas CTOMMOCTb CPeAcTB GU3MUECKUX NNL, U KOPMOPATUBHbIX KAMEHTOB NpPeACTaB/eHa B
MpumeyaHuun 34. AHanuns cpeacTs GPU3NYECKUX JINL, U KOPMOPATMBHbIX KIMEHTOB MO CTPYKTYPE BasIlOT U CPOKam [0
noraweHna npepacrasneHol 8 lNpumedanmn 31. UHdopmaums no onepaumam CO CBA3AHHbIMW CTOPOHAMM
npeacrasneHa B MNpumevaHum 35 un 36.

18 BbinywieHHble A0AroBble LeHHble 6ymaru
(8 MmunnuoHax pocculickux pybneli) 2011 2010
HoTbl yyacTma B KpeauTax, BbinyweHHble B pamkax MTN nporpammebl 169 623 153 273
Bekcensa 77 214 96 505
CbeperaTenbHble cepTudUKaThbl 9798 13102
CTpYKTypHble HOTbI 1498 -
[enosnTHble cepTUdmKaThbl 700 1889
Mpouvne fonrosble LeHHble bymaru 9874 7930
WTOro BbinNyLeHHbIX 40/ITOBbIX LLeHHbIX 6ymar 268 707 272 699

Mo coctosHMio Ha 31 pgekabpa 2011 roga B COCTaB HOT y4acTva B KpeamTax, BbIMyLEHHbIX B pamKax
MTN nporpammbl, BK/ItOYEHbI HOTbl Y4acCTMs B KpeauTax, BbiMyleHHble [pynnoli B pamKax cpeaHecpovHoOM
nporpammbl 3ammctBoBaHuit (MTN-nporpamma) Ha obuwyo cymmy 10 000 munnmnoHos aonnapos CLUA. B mae
2006 roga B pamKax AaHHOM nporpammbl Fpynna ocywecTBMaa NepBblit BbINYCK HOT y4acTUA B KpeauTe Ha CyMmy
500 munanoHoB ponnapos CLUA (pybneBbli 3KBMBaANeHT cocTaBun 13 472 munavoHa pybnen Ha [aty BbIMyCKa).
Mo coctoaHnio  Ha 31 gekabpa 201lroga  HOTbl  OTPaXKeHbl MO  aMOPTUM3UPOBAHHOM  CTOMMOCTHU
16 360 munnunoHos pybneit (2010 r.: 15 539 munnnoHa py6neit). Cpok noralieHns no HMM HacTynaet B Mae
2013 roga, KOHTpaKTHas QUKCMPOBaHHAA NPOUEHTHas cTaBka — 6,5% rogosbix. Mo coctoaHuioo Ha 31 pekabpsa
2011 ropga 3¢¢deKkTMBHasA NPOLEHTHAA CTaBKa Mo JaHHbIM 0b6s3aTesbcTBam cocTaBuna 6,6% rogosbix (2010r.:
6,6% rofoBbIX).
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18 BbinyuieHHble Aonrosbie LeHHble 6ymaru (MpogonkeHue)

B uione 2008 roga Mpynna ocyliectBuna TPETUI BbIMYCK HOT y4acTus B KpeguTe B pamkax MTN nporpammsl
3aMMCTBOBaHMI  Ha cymmy 500 munnnoHoB  ponnapoB CLIA  (pybneBblid  3KBMBANEHT  COCTaBWUN
11 734 munnuvoHa pybnelt Ha gaty Bbinycka). Mo coctosHMio Ha 31 gekabpa 2011 roga HOTbl OTpa*KeHbl Mo
aMOpPTU3NPOBAHHOM cTouMmocTn 16 689 muanmoHa pybaeii (2010 r.: 15 843 munanoHos pybseit). Cpok noraieHus
no HMM Hactynaet B utone 2013 roga, KOHTPaKTHaA GUKCUMPOBAHHAA MPOLLEHTHaA CTaBKa — 6,5% rogosbix. Mo
cocToAHUIo Ha 31 aekabpsa 2011 roga adpdeKTMBHAA NPOLEHTHAs CTaBKa MO AaHHbIM 06A3aTeNIbCTBaM COCTaBMA
6,6% rogosbix (2010 r.: 6,6% rogoBbIX).

B ntone 2010 roga Mpynna ocyuwiecTBuia YeTBepTbii BbIMYCK HOT y4acTus B Kpeaute B pamKkax MTN nporpammsl
3aMMCTBOBaHMI Ha cymmy 1000 munnmoHoB gonnapos CLUA, yto coctasuno 31112 munavoHoB B pybnesom
SKBMBANEHTE HA AaTy BbiNycKa. CpoK noraweHuAa AaHHOro 3akima HacTtynaeT B uione 2015 roaa, KOHTpaKTHaA
dMKCUpOBAHHaAA MpoUeHTHaa cTaBka — 5,5% roposbix. B asrycte 2010 roga [lpynnon 6bian  BbINyLLEHbI
[OMONIHUTENbHbIE HOTblI y4YacTMA B Kpeaute C npemueirr Ha cymmy 500 munnvoHos gonnapos CLUA, wnum
15 093 munnvoHa pybnelt Ha pgaTy npuBaedyeHua cpedcTB. [OMONAHUTENbHble HOTbl y4YacTMa B KpeguTe
npeacTaBaAoT cobol eaAnHbI BbIMYCK U UMEIOT O4MHAKOBYIO CTaBKY KYNOHa W CPOK noraweHus. Mo cocToAaHUIo Ha
31 pekabps 2011 ropa gaHHbIe HOTbl OTPAXKEHbl MO aMOPTU3NPOBAHHON cToMMmOCTU 49 737 MUANAMOHA pybnen
(2010 r.: 47 124 munnnoHa pybneit). dddeKkTBHAnA NpoLeHTHas CTaBKa cocTtaBuna 5,4% rogosbix (2010 r.:
5,4% roposbix).

B ceHTabpe 2010 roga Mpynna ocyuiecTBuna NATbIA BbINYCK HOT y4acTus B Kpeaute B pamkax MTN nporpammsi
3aMMCTBOBaHMI Ha cymmy 1000 munnmoHos gonnapos CLUA, yto coctaeuno 31 003 munnnoHa B pybnesom
9KBMBaNEHTe Ha AaTy npusaedyeHna cpeacts. Cpok noraweHnsa No HUM HacTynaet B mapTe 2017 roga, KOHTPaKTHaA
dOUKCUpOBAHHaAA NpoLeHTHass cTaBka — 5,4% rogoBbix. B oktabpe 2010 roga [pynnoi 6blio caenaHo
OOMONHUTENIbHOE 3aMMCTBOBaHUE Ha cymmy 250 munnmoHos gonnapos CLUA ¢ npemueit (pybneBbiii sKBUBaANEHT
cocTtasun 7 631 MunnMoH pybneii Ha AaTy BbinycKa). MepBoHayasibHbIN U AOMNOJHUTENbHbIN TPAHWW NPeACTaBAAT
o060 eguHbIN BbINYCK M UMEIOT OAMHAKOBYIO CTAaBKY KymoHa M CPOK noraweHus. Mo coctosHuio Ha 31 gekabps
2011 roga HOTbI y4acTuaA B Kpeaute 6binn OTPasKeHbl N0 aMOPTU3NPOBaHHON cToumocTn 40 882 munnnoHa pybnei
(2010 r.: 38681 munamoH pybneit). dddeKTUBHAA NPOLLEHTHAA CTaBKa cocTasuna 5,4% roposbix (2010 r.
5,4% ropoBbix).

B Hoabpe 2010 roga Mpynna ocyliecTBMAa WECTON BbIMYCK HOT y4acTua B KpeguTe B pamKax MTN nporpammsl
3aMMCTBOBAHUN Ha cymmy 400 MUANIMOHOB LIBENUAPCKUX GpPaHKOB, pybneBbli SKBUBANEHT KOTOPOro COCTaBMA
12 577 MUNAMOHOB Ha AaTy npuBsevyeHuAa cpeacts. CpoK MoralleHuMa [aHHOro 3alima HacTynaeT B HoAbpe
2014 roga, KOHTpaKTHaa GUKCMpPOBaAHHAaA MPOLEHTHAs cTaBKa — 3,5% rogosbix. Mo cocTosHMo Ha 31 aekabps
2011 roga HOTbl yyacTus B KpeguTe Obliv OTpakeHbl MO aMOPTU3MPOBAHHON cToMmocTn 13 738 MMAAMOHOB
pybneit (2010 r.: 12 988 muanumoH pybneit). 3ddeKTMBHaA NPOLEHTHAA CTaBKa cocTtasuna 3,6% rogosbix (2010 r.:
3,6% roaoBbix).

B ntoHe 2011 roga Mpynna ocylecTBuaa cebMoi BbIMYCK HOT y4acTua B Kpeaute B pamkax MTN nporpammsl
3aMMCTBOBaHMI Ha cymmy 1000 munnmnoHos ponnaposB CLUA, pybneBblii 3KBMBAJNIEHT KOTOPOro COCTaBM/
27 896 MUNNINOHOB Ha AaTy npuBnevyeHua cpeacTts. CPOK noraweHma gaHHbIX HOT HacTynaeT B MoHe 2021 roga,
KOHTpaKTHas GUKCUMPOBAHHAA NPOLEHTHasA CTaBka — 5,7% rofosbix. Mo cocTosaHMto Ha 31 aekabpa 2011 roaa HOTbI
y4yacTus B KpeauTte 6blin OTpaskeHbl MO aMOPTU3NPOBAHHOM cToMmocTn 32 217 munnunoHa pybnei. dbdekTnsBHan
NPOLEHTHaA CTaBKa cocTaBuaa 5,8% rogosbix.

65



% CBEPBAHK POCCUU

MpumeyaHUa K KOHCONUAUNPOBAHHOMU PuHaHCOBOM oTyeTHOCTU — 31 AeKabps
2011 ropa

18 BbinyuieHHble Aonrosbie LeHHble 6ymaru (MpogonkeHue)

B TeuyeHue roga, 3akoHuuBlueroca 31 aekabpa 2011 roga, Mpynna BbIKynuaa C PblHKa 4acTb HOT y4yacTus B
KpeauTax; aMopTU3MPOBAHHAs CTOMMOCTb BbIKYMAEHHbIX HOT cocTtaBuna 2 123 munnavoHa pybnei. [aHHas
onepauma bbl1a OCYLWECTBNIEHA KAK BbIKYyM C PbiHKA HOT yyacTua B KpeauTax. B pesynbTate gaHHOM onepauumu
lpynna npusHana YncTbli pacxos B cymme 87 MUAMOHOB pybaeit, OTparKeHHbIN B KOHCONMANPOBAHHOM OTYETE O
Npubbinax u ybbiTkax. B 2010 rogy Mpynna peanvs3oBana 4YacTb BbIKYMNJ/IEHHbIX paHee HOT ydacTua B KpeauTax. B
paMKax Npogaxu 6bla0 OCyLW,EeCcTBNEHO HECKOJIbKO CAeNOoK. AMOPTU3MPOBAHHAA CTOMMOCTb BHOBb MPWM3HAHHbIX
0b6A3aTensCTB No coctosHMo Ha 31 agekabpa 2010 roga coctasuna 7 116 munavoHos py6nen (2010 r.: 9392
MWANNOHA pybnen, M3 KoTopbix 2 569 munnvoHoB pybnen 6binn noraweHbl B 2011 roay). dddekTnBHbIE
NPOLLEHTHbIE CTaBKM BapbupoBaanck ot 2,5% 0 4,3% rogosbix.

B Honabpe 2011 roga Mpynna noracuMna BTOPOW BbIMYCK HOT ydyacTusa B KpeauTe B pamkax MTN nporpammbi
3aMMCTBOBaHMIM Ha cymmy 750 munnnoHos gonnapos CLUA, skBMBaneHT Ha AaTty noraweHus 22 896 MUAINOHOB
pybnei. HoTbl 6b1am BbiNyLLeHbI B HOAOpe 2006 roga v UMenn KOHTPaKTHYt0 GUKCMPOBAHHYIO MPOLEHTHYIO CTaBKY
5,9% ronosbix. Bekcena ABAAIOTCA NPOLEHTHbIMU WAW AUCKOHTHBIMWM LLEeHHbIMW Bymaramu, BbiNyLLEHHbIMW
lpynnoi, ¢ HOMWHANOM B pPOCCUWACKUX pybnax, ponnapax CLIA u EBpo, cO CpPoOKOM noralweHua ot
«Mo npegbaBneHUn» Ao ceHtabpsa 2014 roga (2010 r.: ot «Mo npeabasneHUmM» 00 fekabpsa 2013 roga). CtaBka
NPOLLEHTA MW AUCKOHTA MO BEKCENAM, BbIMyLLEHHbIM Fpynnoi, Bapbupyetca ot 0,1% no 6,5% rogosbix (2010 r.: oT
0,3% no 10,4% ropoBsbix). Bekcena ceobogHo obpaluatoTca Ha pOCCMACKOM PUHAHCOBOM PbIHKE.

CbeperaTenbHble U Aeno3UTHble CcepTUOMKaTbl ABNAAIOTCA MPOLEHTHbIMU LieHHbIMM Bymaramu, BbIMyLLEHHbIMM
lpynnon, ¢ HOMWUHANIOM B POCCUMCKUX U BENOPYCCKUX pybaax M cpoKom noraweHua oT «Mo npeabaBieHUM» [0
nekabpa 2014 ropa (2010 r.: oT «[Mo npeabaBneHuM» Ao Aekabpsa 2013 ropa). CtaBka MpoLeHTa NO AaHHbIM
LeHHbIM Bymaram Bapbupyetcs oT 4,1% a0 7,2% rogosbix (2010 r.: ot 0,03% g0 18,0% roaosbix).

CTPYKTYpHble HOTbl MpeacTaBfieHbl MPOLEHTHbIMU W H6eCcnpoueHTHbIMU LEHHbIMWU Bymaramu, BbIMYLLEHHbBIMM
lpynnoit. OHM HOMWMHUPOBAHbI B POCCUMCKMX PYBAAX M MMEIOT CPOKWU noraweHusa oT «Mo npegbaABAeHUU» A0
asrycta 2018 roga. CTaBKa NpoLEeHTa NO AaHHbIM LLeHHbIM bymaram BapbupyeTca ot 0% g0 17% rogosbix.

Mpoune ponrosble LEHHble BymMarn NpeacTaBAAloT cObOM NPOLEHTHbIE LeHHble Bymaru, BbinylleHHble Mpynnoi.
OHW HOMUWHUPOBAHbI B 6€N0PYCCKUX PyOAAX, Ka3axCKuMx TeHre, aonnapax CLUA n EBpPo 1 MMEIOT CPOKM NOralleHus
oT «Mo npeavasneHmm» o 2019 roga (2010 r.: ot «Mo npegbasaeHnn» go 2019 roaa). NMpoueHTHbIE CTaBKKU MO
AaHHbIM OONTOBbIM LLEHHbIM Bymaram coctasnsatoT oT 5,5% po 12,8% rogosbix (2010 r.: ot 4,0% po 16,5%
rogoBsbix).

OueHoyHasa cnpaseinBas CTOMMOCTb BbINyLEHHbIX AONTOBbIX LieHHbIX Bymar npeacrasneHa B MNpumevarHum 34.
AHanu3 BbINYLWEHHbIX AOArOBbIX LEHHbIX Bymar no CTpyKType BajloT U CPOKamM [0 NoralieHusa npencTtaB/ieHbl B
Mpumeyanumm 31.
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19 Mpoune 3aemHble cpeacTBa
(e munnuoHax pocculickux pybneli) 2011 2010
MonyyeHHble CUHAMLMPOBaHHbIE 3aliMbl 102 115 96 904
Caenku Toprosoro GMHaHCUMpoOBaHUA 141 905 74 351
UTOro npoumnx saemHbIX cpeacTs 244 020 171 255

B aekabpe 2010 roga Mpynna npuBaekna CUHANLMPOBAHHbIN KpeauT Ha cymmy 2 000 munnmoHos gonnapos CLUA
OT KOHCOPUMYMa WMHOCTPaHHbIX 6aHKOB (pybneBblit 3KBMBANEHT cocTaBun 61 506 munnvoHos pybnei Ha aaty
npusneyeHuns cpeacts). Mo coctosHuioo Ha 31 aekabpsa 2011 roga KpeguT OTPaXKeH MO aMOPTUM3UMPOBAHHOM
cTtoumoctn 64 016 munnmoHos pybneit (2010 r.: 60 391 munamoH pybneit). Cpok noraleHna AaHHOro KpeauTa
HacTynaeT B aeKabpe 2013 roaa, KOHTPaKTHasA NAaBaloWas MPOUEHTHAs CTaBKa MO AaHHOMY Kpeguty —
wectumecayHblit LIBOR +1,5% rogosbix. Mo coctosHuio Ha 31 pekabps 2011 roga sddeKkTMBHAA NpoLeHTHas
CTaBKa cocTaBuna 2,7% rogosbix (2010 r.: 2,3% rogosbix).

B Hosbpe 2011 roga lpynna npuBAEKNa My/IbTUBAMIOTHbIA CUHAMUMPOBAHHbLIA KpeautT Ha obuyo cymmy
1197 munnmoHoB gonnapoB CLUA OT KOHCOpLMYMa WMHOCTPaHHbIX HaHKOB (py6/aeBblit 3KBMBANEHT COCTAaBUA
37 638 munnnoHoB pybneit Ha AaTy npuenaedveHuAa cpeacts). Kpeaut 6bin nosydeH ABYMS TpaHWWamuM B ABYX
pa3Hbix BantoTax. Okono 90% obuent cymmbl bb110 NpusaedeHo B gonnapax CLUA, octaBwascs yacTb B EBpo. Cpok
noraweHusa AaHHOro KpeauTa Hactynaet B HoA6pA 2014 roga, KOHTPAKTHAsA MAaBatoLLan NPOLLEHTHAA CTaBKa no
OaHHOMY KpeguTy — TpexmecsayHbld LIBOR +1,5% rogoBbix no TpaHwy B gosnapax CLUA u TpexmecauyHbii
EURIBOR + 1,1 rogoBbix no TpaHwy B EBpo. Mo coctoaHuio Ha 31 gekabpa 2011 roga KpeauT OTpaKeH no
aMOpPTU3NPOBAHHON cToMmocTM 38 099 muanmoHos pybnei, 3dpPeKTMBHaAA MNPOLLEHTHAA CTaBKa MO TpaHLWy B
ponnapax CLLA cocrasuna 2,4% rogosbix, No TpaHwy B EBpo —2,9% ronosbix.

B okTabpe 2011 roga Mpynna noracuaa CMHAMUMPOBAHHbIN KpeauT Ha cymmy 1 200 munamnoHos gonnapos CLUA,
3KBMBANEHT Ha AaTy noraweHus — 37 603 muaamoHa pybnei. Kpeaut 6bin npuenedeH pynnoit B8 oktabpe 2008
roga OT KOHCOPUMYMA WMHOCTPaHHbIX 6aHKoB. KOHTpPAKTHas njaBalolas MPOUEHTHAA CTaBKa — TPEXMECAYHbIM
LIBOR + 0,85% roaoBsbix.

Mpoune JONrocpoYHble 3aMMCTBOBAaHUA MpeAcTaBAeHbl cAe/lKamu TOProBoro GUHAHCMPOBAHWUA, COBEPLLUEHHbIMM
pynnoi. Mo cocToaHuio Ha 31 pgekabpa 2011 roga amopTU3MPOBAHHAsA CTOMMOCTb MPOYMX AO0AFOCPOYHbIX
3aMMCTBOBaHMI coctaBuna 141 905 munnumoHos pybneit (2010 r.: 74 351 munnunoH pybneii), NpoLeHTHbIE CTaBKK
Nno OaHHbIM 3aeMHbIM cpeacTBam BapbupytoTca oT 0,9% ao 8,3% rogosbix (2010 r.: ot 0,1% g0 9,1% rogoBsbix),
CpOKM noraweHua — c AHBapa 2012 roga no aekabpb 2021 roga (2010 r.: ot saHBaps 2011 roga A0 MIOHA
2019 roaa).

OueHoyHan cnpasea/MBas CTOMMOCTb MPOUMNX 3aeMHbIX CPEACTB npeacTasneHa B NMpumevaHum 34. AHann3 NpoUmnx
3aeMHbIX CPeaCTB NO CTPYKTYpE BasOT U CPOKaM A0 noraweHus npeacrasneH 8 Mpumeyanum 31.
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MpumeyaHua K KOHCONUAUPOBaHHOK GPUHAHCOBOM OTUEeTHOCTU — 31 geKabpa

2011 ropa
20 MNpouue obsa3atennbcTBa

(8 munnauoHax pocculickux pybneli) MNpum. 2011 2010
Npouune puHaHcoBble 06a3aTenbCTBa
MpopgaHHble HenprMobpeTeHHble LLeHHble bymaru 67 492 -
O6na3aTenbCcTBO NO NPUObpeTeHUto Mpynnbl KOMNaHUI « TponKa

Ounanor» 37 36133 -
HesagepLueHHble pacyeTbl N0 NAACTUKOBbLIM KapTam 45777 25425
MpounsBogHble PUHAHCOBbIE MHCTPYMEHTbI 26 665 1553
ToproBas KpegMToOpPCKan 3a40/KEHHOCTb 13 097 9318
PacueTbl no ueHHbIM Bymaram 10 497 -
CpepacrtBa B pacyeTax 10091 5071
B3HoCbI B rocyapcTBEHHYHO CUCTEMY CTPaxoBaHMA BKAAA0B K

ynnaTe 5184 4476
OTNOXEeHHble KOMUCCUOHHbIE A0XO0Abl MO BbIMYLEHHbIM FAPAHTUAM 1373 1222
Mpouee 6476 2109
Wtoro npounx ¢puHaHcoBbIX 06A3aTeNbCTB 222 785 49 174
Npouune HedMHAHCOBbIe 06A3aTeNnbCcTBa
HauncneHHble pacxogbl MO BbiNaaTe BO3HArPaXKAEHUA NepcoHany 17 898 15709
Hanoru K ynnare (3a ucknodeHmem Hasnora Ha npubbiab) 9508 8573
Ob6ssaTenbcTBa No rpynne BbibbITUA 8 459 -
ABaHCbI NONYYEHHble 1801 5648
Hanor Ha npubbinb K ynnaTe 1492 7761
OTNOMXeHHble f0X0Abl OT NePBOHAYANbHOMO NPU3HAHUA

UHAHCOBbLIX UHCTPYMEHTOB 819 4108
Mpouee 2 396 1200
WTtoro npounx He¢pUHaHCOBbIX 06A3aTeNbCTB 42 373 42 999
WUToro npounx ob6asatenbcTs 265 158 92173

B aekabpe 2011 roga 6bin 3aKknodeH MemopaHaym (nNpepBapuTenbHbI AOrOBOP) HA 3aKNOYeHWe CAENOK Mo
noaTtanHon npogaxke 100% akumit OAO XK «BCY LieHTp» B CPOK, He npeBbiwatowmii 12 mecsaues nocae oT4eTHoM
0aTbl, B CBA3M C Yem obAsaTenbctea KomnaHunm OAO XK «[BCY LleHTp» KnaccuduumpoBaHbl B COCTaB rpynnbi
BbIBbITUA NO COCTOAHUIO Ha 31 aeKkabpsa 2011 roga. Cm. MpumedanHus 15 u 39.
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20 Mpouune ob6asatenbcrea (MpoaonkeHue)

[BUXKEeHMEe OTNOXKEHHbIX A40X040B OT NePBOHAYa/IbHOrO NPU3HAHUA GUHAHCOBbLIX MHCTPYMEHTOB MO COCTOAHUIO HA
31 pekabps 2011 roaa n 31 aekabpa 2010 roga npeacTaBAEHO HUMKE:

OTnoXeHHble AoxXoAabl OT

nepBOHa4YaNbHOro

NpU3HaHMA GUHAHCOBbLIX

(8 munnuoHax pocculickux pybnel) MHCTPYMEHTOB
TeKyLiaa cTOMMOCTb NO cOCTOAHMUIO Ha 1 AaHBapa 2010 roaa 3863
MoctynneHua 1104
AMoOpTU3aLMA, NepeHeceHHan Ha cyeTa Npubblieit N ybbITKOB (859)
TeKyLwian cToMMoCTb No cocToAHMIO Ha 31 aekabpa 2010 roga 4108
MoctynneHuna 143
[oxoapbl, NnepeHeceHHble Ha cyeTa Npubblielt n ybbITKOB Npu BbIGbITUM (2 862)
AMOPTH3aLUmA, NnepeHeceHHas Ha cyeTa npubbinelt n ybbiTKOB (570)
TeKyLwian cToMmocTb No cocToAHMIO Ha 31 fekabpa 2011 roga 819

MeHcuoHHbIl naaH Mpynnel ¢ huKcuposaHHbIMU 8binaamamu. Tpynna npumerHaetT MCPO 19 «Bo3HazpaxcdeHue
pabomHukam» ANA yvyeTa NEeHCUOHHbIX obssatenbctB. o coctoaHMlo Ha 31 aekabpsa 2011 ropga B lpynne
OeNCcTBYIOT ABa BMAA MEHCUMOHHbIX NPOrpaMm — MEeHCMOHHasA MpPOorpamma C YCTaHOB/EHHbIMWM BbiNJaTaMu U
NMeHCMOHHaA NporpamMmma C YCTaHOBAEHHbIMWM B3HOCaMMW. [pynna NpuMHUMAaeT Ha ceba npamoe obA3aTeNbCTBO
o0b6ecneynTb NeHCMOHHbIE BbINAATbl U B3HOCHI, YCTAHOB/IEHHbIE B MEHCUOHHbIX Nporpammax Fpynnel.

B NeHCMOHHOM nporpamme C YCTAHOBNEHHbIMM BbINJATaMM Y4acTBYHOT BCe COTPYAHWMKWM Tpynnbl (BKAtOYas
BblWeALWMX Ha MEeHCUID), No/yyalolme B HacToALee BPEMA MEHCUWU, U COTPYAHUKMU, KOTOPbIM A0 HACTynaeHuA
NMEeHCMOHHOro BO3pacTa Ha Havano 2011 roga octanocb 5 et M meHee. Pasamep BbINAAT COMMAaCHO NEHCUMOHHOM
nporpaMmme C YCTAHOBAEHHbLIMW BbINJaTaMKn onpeaenaeTca CTakem paboTbl COTPYAHWKA B pynne Ha MOMEHT
BbiIxo4a Ha neHcuto. Mo coctoaHMoo Ha 31 aekabps 2011 roga B Mpynne aeicTeyeT 18 NEHCUOHHbIX NPOrPamm C
YCTAHOB/NIEHHBIMW BbINJaTaMWN OTAENbHO ANA KAaXKAO0ro perMoHanbHoro opuca n LeHTpanbHoro annapata baHka.
Mo coctosiHMio Ha 31 aekabpsa 2011 roga AaHHaA NeHCMOHHAA Nporpamma pacnpocTpaHsaeTca Ha 93 058 yenoBeka
(2010 r.: 296 315 yenosek).

B NeHCMOHHOM mporpamme C YCTaHOB/JIEHHbIMW B3HOCamM, BCcTynuBwen B cuay B 2011 roay, yvactsyloT Bce
COTPYAHVKM, UMetoLMe HENPEPbIBHbIN TPEXNETHUI cTax paboTbl B [pynne, 3a UCKAtoYeHUeMm YneHos MpasaeHua u
COTPYAHMKOB, KOTOPbIM A0 HACTyn/JeHMA MEHCMOHHOrO BO3pacTa OCTasocb 5 NIeT U MeHee WK YKe UMetoLwmnx
npaBo Ha neHcuto. [pyM 3TOM, NPaBO Ha MEHCUMOHHbIE HAKOMAEHWA MNOAYYaT COTPYAHUKW, HenpepbiBHbIN
TPYLO0BOM CTaxK paboTbl B [pynne KOTOPbIX AOCTUT 7 /1eT, @ NEHCMOHHbIW B3HOC YCTaHAB/AMBAETCA B NPOLEHTaX OT
oKknaga. No coctonHuio Ha 31 aekabps 2011 roaa B gaHHOK Nporpamme yyacTteyeT 169 982 yenosekKa.

Mo coctoaHuio Ha 31 aekabpsa 2011 roga neHcMoHHble obssaTtenbctBa pynnbl coctaBuam 4 650 MUNAMOHOB
pybneit (2010 r.: 7 842 munnnoHa pybneir). Pacxogbl No neHcMOHHbIM 06sA3aTenbcTBam 3a 2011 rog, coctaBuau
685 munavoHos pybnein (3a 2010 rog: 1898 munnmoHoB pybsielt) n BbiAn OTpPaXKeHbl MO CTaTbe PAcXoAoB Ha
nepcoHas B COCTaBe OnepaLMOHHbIX PacXo40B.

OueHoyHas cnpasegiMBas CTOMMOCTb MPOYMX GUHAHCOBLIX 06A3aTeNbCTB npeacTasneHa B8 MpumedvaHun 34.
AHann3 npounx 0b6sa3aTeNIbCTB MO CTPYKTYPE BaNtOT M CPOKAM 40 noraweHunsa npeacrasieH B MNpumedanmm 31,
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21 Cy60pAnHMpPOBaHHbIe 3aliMbl
(8 munnauoHax pocculickux pybneli) 2011 2010
Cy6opAnHUPOBaAHHbIN 3aem, NpUBAeYeHHbI oT baHKa Poccumn 303 294 303 299
Mpoune cybopaMHMPOBaHHbIE 3alMbl 224 214
Utoro cy6opanHUpOBaHHbIX 3alimoB 303518 303 513

B nOekabpe 2008 roma [pynna nonyynna cybopauHMpOBaHHbIM 3aem oT baHka Poccum B cymme
500 000 mnanmoHoB pybneit no ¢GpUKCMPOBAHHOM NpPOLEHTHOM cTaBKe 8,0% romosbix. Bblgaya 3aima 6bina
opraHusoBaHa Tpems TpaHwamu. B mae 2010 roga lpynna noracuna 4actb CybOpAMHMPOBAHHOIO 3alima B
pa3mepe 200 000 munanoHos pybneir. CpoK noralleHMa oCcTaBLLUECca YacTn AaHHOro 3alima HacTynaeT B Aekabpe
2019 roga. 30 ntona 2010 roga B pe3ynbTate A4ONOAHUTENBHOIO cornaweHuna ¢ baHkom Poccmn npoueHTHaA cTaBka
6blna cHUXKeHa A0 6,5% rogosbix. Mo coctosHMo Ha 31 aekabpa 2011 roga cybopAMHUPOBaHHbLIN 3aem 6bin
OTpaXkeH No aMopTU3MpPOBaHHOM cTtommocTn 303 294 munnunoHa pybneit (2010 r.: 303 299 muanmMoHoB pybneit),
3¢ deKTUBHaAA NPOLEHTHAA CTaBKa No 3alMy cocTasuna 6,5% rogosbix (2010 r.: 6,5% rosoBbix).

B cnyyae MKBuaaummn baHka KpeamTopbl No AaHHbIM 3aiiMam ByayT NociegH1MM Mo oYepeaHOCTM BbiniaTbl 40Jra.
OueHouHan cnpasesiMBas CTOMMOCTb CyBOpAMHUPOBAHHbLIX 3aliMOB NpeacTasneHa B MpumedyaHuu 34. AHanus

CybOpAMHMPOBAHHbIX 3aiMOB MO CTPYKTYpe Ba/tOT M CPOKaM A0 MoralleHus npegcrtasneH B MNpumevarnum 31.
NHdopmaLma No onepaumsam CO CBA3aHHbIMKU CTOPOHAaMM NpeacTassieHa B MNpumedaHun 35.

22 YcTaBHbIU KanuTan u co6cTBeHHbIe aKLUM, BbIKYMNJIEHHbIE Y aKUMOHEepOoB
2011 2010
Cymma, Cymma,
CKOPPEeKTU- CKOPPEKTU-
(8 munnuoHax pocculickux pybned, Konunuecrso poBaHHas ¢ Konunuecrso poBaHHas ¢
30 UCKAIOYeHUeM Konudecmsa akuuii, HomuHanbHas yyetom akumnii, HomwuHanbHasa yyetom
akyuli) B TbicAYaX CTOMMOCTb nHbAALUN B TbicAYaAX CTOMMOCTb MHGNALUN
O6bIKHOBEHHbIE aKLUK 21586 948 64 761 83337 21586 948 64 761 83337
MpuBunernposaHHble akLMmn 1000 000 3000 4405 1000 000 3000 4405
UTtoro yctaBHOro kKanutana 22 586 948 67 761 87 742 22 586 948 67 761 87742

Mo coctosaHuto Ha 31 aeKkabps 2011 roga Bce 0ObIKHOBEHHbIE AKLUUM UMEIOT HOMUHA/IbHY cToMMOCTb 3 pybaa 3a
aKuMio 1 06134at0T 04MHAKOBbIMM NpaBamu. Kaxaan 0bbIKHOBEHHas aKLMA NPesoCcTaBAsET NPaBoO O4HOMO roaoca.
Bce BbinyweHHble OObIKHOBEHHbIE aKLUMKM MOAHOCTbIO On/ayeHbl. [puBUAErMPOBaHHbIE aKUUK  UMEIOT
HOMMWHANbHYO CTOMMOCTb 3 pybns 3a akuMio, He 06/1a43a0T NPABOM ro/10Ca, O4HAKO UMEIOT NPEUMYLLECTBO Nepes,
OObIKHOBEHHbIMM  aKUMAMKM B C/Aydae JAuKBugaumm baHka. [MpuMBMNErMpoOBaHHblE aKLMKM He ABAAIOTCA
06A3aTeNbHbIMM K BbIKYNY Yy akuuoHepoB. MopAafoK BbINAaTbl AMBUAEHAOB onpegensetca baHkom. B cnyyae
BbINAATbl ANBUAEHA,0B MUHUMANbHbIM YPOBEHb MO NPUBUAETMPOBAHHbBIM aKLMAM cocTasaseT 15% oT ux HomuHana
M opobpsaetca eeroAHbiM COBpaHMEM aKUMOHepoB. Ecan amBuAeHAbl MO NPUBMAETMPOBAHHBIM AKUMAM He
BbIN/IAYMBAIOTCA, BAafEe/blbl NPUBMUAETMPOBAHHbIX aKLWMI NOMY4alOT MPaBO FOI0CA aHA/NOMMYHO BAAAENbLAM
06bIKHOBEHHbIX aKUMiA [0 TOrO MOMEHTA, Korga byaeT npoussefeHa BbinnaTa AvBUAEHAOB. AMBUAEHAbI NO
NPUBUAETUPOBAHHbIM aKLMAM YCTaHOB/EHbl B pasmepe 38,3% oT HomuHana B 2011 rogy no utoram paboTbl 3a
rog, 3akoHumswwuiica 31 pekabpa 2010roga (2010 r.: 15,0% OT HOMWMHana no wuToram paboTbl 3a rog,
3aKoHumMBLlMICcA 31 aekabps 2009 roga). AnBnaeHAbl NO NPUBUAETMPOBAHHLIM AaKUMAM MMET NPUOPUTET Npu
BbiN/aTe nepes AMBUAEHLAMM NO OObIKHOBEHHbLIM aKLMAM.
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22 YcTaBHbIN KanuTan u cobcTBeHHble akuMu, BbiKynaeHHble y akunoHepos (MpogonxkeHue)

Ha npoweawem 26 uioHa 2009 roga MogoBom cobpaHuMM akumoHepoB bBaHKa 6bin10 NpUHATO pelueHue 06
yBE/IMYEHUN YCTAaBHOrO Kanutana baHKa nyTtem pasmelleHMs OObIKHOBEHHbLIX aKUMiA NO OTKPLITOM MOoAMNMUCKe B
npeaenax Koamyectsa ob6bsABAEHHbIX akuMii (15 muanvappos WTyK). Mo coctoaHuio Ha 31 gekabps 2011 roaa
AONoNHUTENbHasA amuccua He Bblia nposBeaeHa.

CobcTBEHHbIE aKLMW, BbIKYMJIEHHblE Y aKLMOHEPOB MO cOCToAHMIO Ha 31 pekabpa 2011 roga v 31 pekabpsa

2010 ropa npeacTaBAeHbl HUXe:

2011 2010

Cymma, Cymma,

CKOPPEKTU- CKOPPEKTH-

(8 musnuoHax pocculickux pyb6nel, Konuuectso poBaHHasA Konuuecrso poBaHHas c
30 UCKOYEHUeM Koauyecmea aKumid, yuyetom CnpaseanmBas aKuui, yyetom Cnpasepnusasn
akyuli) B TbICAYAX MHGNALUU CTOMMOCTb B TbicAYaX uHbAAuUN CTOMMOCTb
O6bIKHOBEHHbIE aKLUK 32199 124 4313 5 - -
MpuBuAerMpoBaHHbIe aKLUK 44783 197 2 649 - - -

WUToro co6cTBEHHbIX aKLUiA,

BbIKYMN/IEHHbIX Y aKLMOHEpPOB 76 982 321 6962 5 - -
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23 MpoueHTHbIe A0X0Abl U pacxoabl

(8 munnauoHax pocculickux pybneli) 2011 2010
MNpoueHTHble AOXO0AbI
MpoyeHmHbie 00X00bl M0 PUHAHCOBLIM AKMUBAM, YyHUMbIBAEMbIM M0

amopmu3upoeaHHoli cmoumocmu, U o huHAHCOBLIM AKMUBAM, UMeoUUMCA 8

Hanu4yuu 014 npoodaxiu:
- Kpegutbl U aBaHCbl KAMEHTam 741796 682 010
- lonroBble UHBECTULMOHHbIE LeHHble Bymaru, UMetoLwmneca B Hannunum ans

npoaaxu 67 424 83219
- lonroBble MHBECTULMOHHbIE LEHHbIe Bymaru, yaepKunsaemble 40 NoraleHus 26 799 9101
- CpeacTBa B Apyrnx baHkax 6 861 7 955
- KoppecnoHaeHTCcKMe cyeTa B A4pyrux 6aHKax 121 118

843 001 782 403

MpoyeHmHbie 00X00bl N0 PUHAHCOBLIM AKMUBAM, U3MeHeHue crpaeednueoli

cmoumMocmu Komopbix ompaxcaemcs 4epe3 cuema npubsineli u y6oimkos:
- lonrosble TOprosble LeHHble bymaru 4035 7 503
- flonrosble LeHHble Bymaru, UsmeHeHMe CnNpaBeaNnMBON CTOMMOCTM KOTOPbIX

OTpakaeTca Yyepes cyeta Npubbiieit n ybbITKoB 3588 5740

7 623 13243

UTOro npoueHTHbIX A0X0408B 850 624 795 646
MNpoueHTHble pacxoabl
CpoyHble Aeno3unTbl GU3MYECKUX L, (186 214) (213 384)
CpouHble A4en03uUTbl PUANYECKUX NNLL, (26 040) (29 747)
Cyb60opaANHMPOBAHHbIN 3aem (19 512) (28 219)
BbinyweHHble AONTOBbIE LeHHble bymaru (12 746) (13 344)
TeKywue/pacyeTHble cHeTa OPUANYECKUX N1L, (10 540) (9 089)
CpoyHble Aeno3uTbl ApyrMx 6aHKoB (4977) (1382)
TeKylme cueta/cyeTta A0 BOCTpebOBaHMA GUINYECKUX ANLL, (4 702) (2 628)
Mpouvre 3aemHble cpeacTBa (4 226) (1 640)
KoppecnoHgeHTCcKMe cyeTa apyrnx 6aHKoB (564) (392)
NTOro npoueHTHbIX pacxoaos (269 521) (299 825)
Pacxoabl, HenocpeACcTBEHHO CBA3aHHbIE CO CTPAaXOBaHMEM BKNAL0B (20 077) (16 718)
Yucrble NnpoueHTHbIe A0X0Abl 561 026 479 103
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24 KomuccnoHHble goxoabl U pacxoabl
(8 munnauoHax pocculickux pybneli) 2011 2010
KomuccrnoHHbie goxopabi
PacueTHo-KaccoBoe 06cnyKMBaHUE GU3NYECKUX UL, 41 476 41 845
PacueTHo-KaccoBoe 06cyKMBaHME OPUANYECKUX UL, 42 500 40 623
Onepaumn ¢ N1aCTUKOBbIMU KapTamu 35084 23639
AreHTCKaa KOMUCCUA, NONYYEHHAA NPU NPOSANXKE CTPAXOBbIX KOHTPAKTOB 13973 9448
Onepaumm ¢ MHOCTPaAHHOM BaNtOTOM 6551 5858
MHKaccauns 4733 4 445
[apaHTUK BblgaHHbIE 4364 2717
Onepaunu ¢ LeHHbIMK Bymaramum 1120 1116
Mpouee 2075 1258
UTOro KOMMCCUOHHbIX A0X0A0B 151 876 130949
KomuccrnoHHble pacxopgbl
PacueTHble onepaumm (7 554) (5373)
Onepauuu ¢ MHOCTPAHHOM BatOTOM (372) (101)
MHKaccauma (326) (254)
Mpouee (2 990) (1647)
WTOro KOMMUCCUMOHHbBIX Pacxoa0B (11 242) (7 375)
Yucrble KOMUCCUOHHbDbIE A0X0AbI 140 634 123574
25 [oxopabl 332 BbI4ETOM Pacxo40B NO onepauuAM C UHOCTPAHHOW BaNOTOM, BaAKOTHbIMU NPOU3BOAHbBIMU
MHCTPYMEHTaMM U OT NepeoLeHKM MHOCTPAHHOI BantoTbl
(e munnauoHax pocculickux pybneli) 2011 2010
Joxoapbl 33 BbIMETOM Pacxo40B No onepauusam C MHOCTPaHHOM BaloTOM 5503 8081
Joxoppbl 33 BbIMETOM Pacxon0B OT NEPEOLLEHKN MHOCTPAHHOW BatoTbl 1411 15166
[loxoapl 3a BbIMETOM Pacxoaos / (pacxoabl 3a BbIMETOM LOXOAO0B) MO ONEPaLLMAM C
Ba/IlOTHbIMW NPOU3BOAHbIMW UHCTPYMEHTaMM 2612 (9175)
WToro aoxopn0B 3a BbIYETOM PAcXoAo0B MO onepauusam ¢ MHOCTPAHHOW BaNioToM,
Ba/IlOTHbIMMW NPOU3BOAHBIMU UHCTPYMEHTAMM U OT NepPeoL,eHKU MHOCTPAHHOM
Ba/ioThbl 9526 14 072

Yuctble aoxodbl OT NEPEOLEHKU MHOCTPAHHOW BanloTbl COAEPHKaT YWUCTble A0X0Abl, BO3HWMKWMKE B pesysbTate
onepaumin ¢ LeHHbIMM Bymaramu, M3MeHeHWe CrpaBen/IMBOM CTOMMOCTM KOTOPbIX OTpakaeTcs 4yepes cyeTa
npubblnei n yobiTKoB, B pasmepe 147 munanoHos pybnei (2010 r.: goxoabl B pasmepe 287 MUAIMOHOB pybneit).
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26 OnepaumnoHHble pacxoabl
(8 munnauoHax pocculickux pybneli) MNpum. 2011 2010
Pacxoabl Ha copeprkaHue nepcoHana 203 802 161 180
AmopTH3aLmMA OCHOBHbIX CPEACTB 14 43 597 32359
Pacxogapbl, cBA3aHHbIE C PEMOHTOM U cOoAepKaHNeM OCHOBHbIX CpeacTB 24 845 19789
AOMUHUCTPATMBHbIE pacxoapl 22 519 14 227
Hanoru, 3a ucknoyeHnem Hanora Ha npubbiib 11712 12 586
Pacxoapbl Ha MHGOPMaAUUNOHHbIE yCcayrn 10752 8 187
Pacxoapl No onepauMoHHOM apeHae OCHOBHbIX CPeACcTB 10 407 8 644
Peknama n mapkeTuHr 5137 2 867
Pacxoabl Ha KOHCANTUHT U ayanT 3502 1760
Mpouee 12 070 4302
WTtoro onepauMoHHbIX pacxoaos 348 343 265901

Pacxoppbl Ha coaeprKaHWe NepcoHasa BKAOYAOT YCTaHOB/IEHHbIe 3aKOHOM 0653aTesIbHble CTPaX0Bble OTYUCIEHUA BO
BHeboaKeTHble GoHApI B pasmepe 32 651 munanoHos pybaeit (2010 r.: 21 758 mnannoHos pybnen).

27 Hanor Ha npubbinb

Pacxofbl MO Hanory Ha NpPMBbIIb BK/KOYAKOT CeAYIOLWME KOMMOHEHTbI:

(8 munnauoHax pocculickux pybneli) 2011 2010
Pacxoapl no Tekywemy Hanory Ha npubbiib 75734 50 622
OTn0KeHHoe HanoroobnoxeHue 3331 4062
3a BbIYETOM OT/IOXKEHHOIO HaNIOro0610XKEHWA, OTPAKEHHOIO B COCTaBe NPOYUX

KOMMOHEHTOB COBOKYMHOTO A0X0A4a 674 (6 197)
Pacxopbl no Hanory Ha NpubbINb 3a rog, 79 739 48 487

TeKyllaa cTaBKka Hafora Ha Npubbinb, NpUMeHseman K 6onbluei yactn goxoaos Mpynnbl 3a 2011 roa, coctasasAer
20% (2010 r.: 20%).

Hu)xe NnpeacTaBieHO conocTaBaeHMe TeopeTUYeCKMX Ha0roBbIX PAacxoaos C CbaKTMHeCKVIMVIZ

(8 MmunnuoHax pocculickux pybnedi) 2011 2010
Npun6binb no MCPO a0 HanoroobnoxeHus 395 681 230135
TeopeTnyeckne HanoroBble OTYUCAEHMA MO 3aKOHOAATeIbHO YCTaHOBNEHHOW CTaBKe 79 136 46 027
HanoroBbii a¢deKT oT foxona No rocyapcTBEHHbIM LLeHHbIM Bymaram, obnaraembim

Ha/IoroM Mo MHbIM CTaBKam (3 259) (2 367)

HanoroBblit 3pdEeKT OT LOXOA0B UM PACXOLO0B, HE YBEUUMBAIOLLMX UK HE
YyMeHbLIAoWMX Hanoroobnaraemyto 6asy:

- Pacxogbl Ha cofepykaHue nepcoHana, He ymeHbluatowme Hanoroobnaraemyto 6asy 2578 790
- HenpusHaHHbIN HaNIOrOBbIM aKTUB AOYEPHUX KOMMNAHUM 609 1300
- Pacxogbl Mo ueccusam, He ymeHbluatowme Hasoroobnaraemyto 6asy 568 1184
- MNpoune HeBpemeHHble pasHULbI 107 1553
Pacxopbl Nno Hanory Ha NpubbINb 3a rog, 79739 48 487
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27 Hanor Ha npubbinb (MpogonikeHue)

Paznnuma mexay MC®OO 1 HanorosbiM 3aKoHOAaTENbCTBOM Poccuiickoint Pepepaunn NnpmMBoaAT K BOSHUKHOBEHUIO
BPEMEHHbIX Pa3HUL, MEXAY TeKyLLein CTOMMOCTbIO aKTMBOB M 06A3aTeNbCTB B LLeAsX cocTaBieHus GuHaHCOBOM
OTYETHOCTM WM B Uenax HanoroobnoxeHua. Hanorosble MNOCNEACTBUA [ABUMKEHUA 3TUX BPEMEHHbIX PasHUL,
nogpobHO npeacTaBneHbl HUXKE U OTparkatoTca no ctaBke 20% (2010r.: 20%), 3a MUCKAOYEHMEM AOXOAOB NO
rocy4apCTBEHHbIM, MYHULMMNAAbHBIM M HEKOTOPbIM APYrMM LLeHHbIM Bymaram, obnaraembix HasiOrom Mo CTaBKe
15%, 9% n 0% (2010 r.: 15%, 9% u 0%), a TakKe No AMBMUAEHAAM, KOTopble 06/1araloTcsa No CTaHAAPTHOW CTaBKe
Hanora 9% (2010 r.: 9%).

BoccraHoBneHo/
(oTHeceHoO) Ha MNpusHaHo B
31 pekabps MpuobpeteHne cueta npubbineit COBOKYMHOM 31 pekabps

(8 munnuoHax pocculickux pybneli) 2010 roga KomnaHui 1 y6bITKOB poxoae 2011 roga
HanoroBsblit 3pPeKT BpemeHHbIX

pasHUL, yMeHbLUAOLWMUX

Hanoroobnaraemyio 6asy
[Joxoabl 6yaywmx neprosos no

Komuceuam 5751 - (649) - 5102
HapalueHHble pacxogpl Mo BbinaaTe

BO3Harpak4eHuAa nepcoHany 40 - 60 - 100
CnucaHme maTepuanos Ha pacxoabl 1330 - 532 - 1862
HapalleHHble NPOLEHTHbIE A0XOAbl MO

Kpegutam 6638 - (1 404) - 5234
MepeoLieHKa no cnpaBea/MBOWA

CTOMMOCTM TOProBbIX LieHHbIX bymar u

LleHHbIX Bymar, U3meHeHue

CnpaBej/IMBOI CTOMMOCTU KOTOPbIX

OTpayKkaeTca yepes cyeta npubbLIen 1

ybbITKOB 4163 - 5160 - 9323
Mpouee - - (8 575) - (8 575)
06Lan cymma OTN0XKEHHOTO

Ha/I0roBOro akTMBa 17 922 - (4 876) - 13 046
HanoroBsbiit 3pPeKT BpemeHHbIX

pasHuUL, YBEIMYMBAKOLUNX

Hanoroobnaraemyio 6asy
Peseps nog, obecueHeHne KpeaUTHOro

noptdens (2 897) - (1 598) - (4 495)
OcHOBHble cpeacTsa (17 850) - 2773 (7 273) (22 350)
MepeoLeHKa No cnpasesMBoi

CTOMMOCTN UHBECTULIMOHHDIX LIeHHbIX

6ymar, UMEIOLLMXCA B HAAUUUM ANA

npogaxu (5521) - 10 7947 2436
Mpouee (57) (1 650) (314) - (2021)
06Lan cymmMa OTN0XKEHHOTO

Hanorosoro obsa3arenbcTBa (26 325) (1 650) 871 674 (26 430)
YUCTbIN OTI0XKEHHDbI HANOroBbIN

akTus/(o6a3aTenbcrso) (8 403) (1 650) (4 005) 674 (13 384)
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27 Hanor Ha npubbinb (MpogonikeHue)

BoccraHoBneHo/
(oTHeceHoO) Ha MpusHaHo B
31 pekabpsa MNpuobpeTteHne cueta npubbineit COBOKYMHOM 31 pekabpsa

(8 munnuoHax pocculickux pybneli) 2009 roga KomnaHui U y6bITKOB poxoae 2010 roga
HanoroBsblit 3pPeKT BpemeHHbIX

pasHUL, yMeHbLUAOLWMUX

Hanoroobnaraemyio 6asy
[Joxoabl 6yaywmx neprosos no

KOMUCCUAM 6298 - (547) - 5751
HapalueHHble pacxogpl No BbinaaTe

BO3HarpakaeHus nepcoHany 2 446 - (2 406) - 40
CnucaHne maTepmanos Ha pacxoapl 1163 - 167 - 1330
HapalyeHHble NpoLeHTHbIE A0X04bl N0

Kpeautam 3978 - 2 660 - 6638
MepeoLieHKa no cnpaBea/MBOWA

CTOMMOCTM UHBECTULMOHHbIX LLeHHbIX

6ymar, UMeIoLLMXCA B HAaAUUUM ANA

npogaku (2 980) - 7143 - 4163
06Lasn cymMa OTN0XKEHHOTO

HaNOroBoro aKTmea 10 905 - 7017 - 17 922
HanoroBsblit 3pPeKT BpemeHHbIX

pasHuL, YBEIMYMBAIOLUNX

Hanoroobnaraemyio 6asy
Peseps nog, obecueHeHne KpeaUTHOro

noptdens 3361 - (464) - 2897
OcHOBHble cpeacTsa 15611 335 1943 (39) 17 850
MepeoueHKa no cnpaseanvBoi

CTOMMOCTM TOProBbIX LieHHbIX Bymar n

LleHHbIX Bymar, M3meHeHue

CnpaBej/IMBOI CTOMMOCTH KOTOPbIX

oTpakaeTtca Yepes cyeTa Npubbineit n

y6bITKOB (1.869) - 1154 6236 5521
Mpouee (1 600) (592) 2249 - 57
06Lan CymmMa OTNI0XKEHHOTO

Hasnorosoro obsasarenbcTea 15503 (257) 4882 6197 26 325
YUCTbINi OTNI0XKEHHDbI HANOrOBbI

akTue/ (06a3aTenbcTso) (4 598) 257 2135 (6 197) (8 403)

Mo cocToaHuio Ha 31 aekabpsa 2011 roga cymma NpeBbIEHUA CTOMMOCTU MHBECTULIMA B A0YEPHUE KOMMAHUKU B
oT4yeTe 0 GUHAHCOBOM MOONKEHUM MATEPUHCKON KOMMAHUKN B LLENIAX HAaNOrOBOroO y4eTa Hag, CTOMMOCTBIO YMCTbIX
aKTUBOB [0YEepHUX KomnaHui bBaHKa B uenax MC®OO cocraBnser 20509 mwunnvoHos py6nen (2010 r.:
27 037 munnmoHos pybnei). B cootsetctemum ¢ MCPO 12 «Hanor Ha nNpubbINb», COOTBETCTBYIOLWMNIM OTNOMKEHHbIN
Hanorosbil akTMB B cymme 4 102 munnnoHos pybnaeit (2010 r.: cOOTBETCTBYHOLLMI OT/IOXKEHHbIN HA/IOrOBbIM aKTUB
B cymme 5 407 MunnmoHoB pybaeit) He Bbia NpM3HAH B OTYETHOCTM [pynnbl.
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MpumeyaHUa K KOHCONUAUNPOBAHHOMU PuHaHCOBOM oTyeTHOCTU — 31 AeKabps
2011 ropa

28 Npubbinb Ha aKkuMIO

BasoBaa nNpubbinb Ha aKUMIO PacCYMTbIBAETCA NOCPEACTBOM AeNeHUA Npubbiav, NpUHaaNeXKallen akuMoHepam
BaHKa, Ha cpefHeB3BeLEeHHOe KONMYecTBO 0ObIKHOBEHHBIX aKLUMii B 06paLleHn B TeYeHUe nepnoaa, 3a BblMeToM
COBCTBEHHbIX aKLUMI, BbIKYMJEHHbIX Y aKuuoHepoB. BaHK He MmeeT OObIKHOBEHHbIX aKUWMK, MNOTEHLManbHO
pasBogHAWMX Npubbinb Ha akumto. Takum obpasom, pasBoAHeHHAA NpubbIIb Ha akuuilo paBHa bHasoBol
npubblan Ha aKuMio.

(8 munnuoHax pocculickux pybneli) 2011 2010
MpnbbINb 332 OTYETHbIN Nepunos, NpUMHaaNexalLan akumoHepam baHka 316 195 182 131
3a Bbl4ETOM 06bAB/IEHHbIX AMBUAEHAO0B NO NPUBMAETMPOBAHHbBIM aKLMAM (1 150) (450)

Npunbbinb, NpuHaanexawan akumoHepam baHka, Bragetowmm o6bIKHOBEHHbIMMU
aKkumMamm 315 045 181 681

CpefHeB3BelleHHOe KONNYeCcTBO 06bIKHOBEHHDbIX akumii B 06palieHnn (B MUANKOHAX
LITYK) 21571 21587

ba3oBas 1 pa3BogHeHHas NPU6bIAL Ha 06bIKHOBEHHYIO aKLMUIO (B py6asax Ha

aKuuio) 14,61 8,42
29 AvsupeHpbl

2011 2010

Mo Mo npusune- Mo Mo npusune-

06bIKHOBEHHbIM rMPOBaHHbIM  O6bIKHOBEHHbIM rMPOBaHHbIM

(e munnuoHax pocculickux pybneli) aKuuam akuuam aKuuAam aKuuam

OvBunaeHabl K Bbinnate Ha 1 AHBapA 65 29 92 30
OnsunaeHabl, 06bABAEHHbIE B TEYEHUE r0Aa,

3aKoHumBLerocs 31 aekabps 19 860 1150 1727 450
[OvBunaeHabl, BbinnavyeHHble B TeYeHUe roaa,

3aKoHuMBLerocs 31 aekabpn (19 816) (1135) (1754) (451)

OueupaeHabl K Bbinsate Ha 31 aeKabps 109 44 65 29

OuBugeHabl Ha akUMI0, 06bABNEHHDbIE B
TeueHue roaa (B pybasax Ha akumio) 0,92 1,15 0,08 0,45

Bce amsunaeHapl 66111 06bABNEHBI U BbINAA4YEHbI B POCCUIACKUX pyBasX.

B cooTBETCTBUM C HOBOWM ANBUAEHAHOM NOANTUKON BaHKa, npuHATOM B aBrycte 2011 roaa, v B pamKax peanmsaumm
MAaHOB MO ONTUMM3AUMM CTPYKTYPbl KanuTana W BbICTPAUBAHUIO [OATOCPOYHOTO B3aMMOLENCTBUA C
aKumoHepamu, B TedyeHne 2011-2013 rogos baHK HamepeH Nocaef0BaTeNIbHO YBEANYUTL pasmep AUBUAEHAHbIX
BbINAAT A0 YPOBHA 20% OT YNCTOM NPUOLINN, MOCYUTAHHOW HA OCHOBE FOL0BOM KOHCONMANPOBAHHON GUHAHCOBOM
oTyeTHOCTM BbaHKa B COOTBETCTBMM C MeXKAyHapoAHbIMU CTaHAapTamu ¢uHaHcoBon oTyeTHoctM (MCPHO). B
JanbHeliwem BaHK HamepeH obecneynTb CTabUMNbHOCTb AMBUAEHAHOM MNONUTUKM. B COOTBETCTBMM C HOBOMA
AvBUaeHaHOM nonntuko HabntopaTtenbHblit CoseT, npoweawnin 16 mapta 2012 roga, pekomeHgosan Obwemy
CobpaHuto AKuMoHepoB HanpasuTb 47 491 MUNAUOH pybaelt Ha BbiNAaTy AMBUAEHA0B aKLMOHEpPaM.
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MpumeyaHUa K KOHCONUAUNPOBAHHOMU PuHaHCOBOM oTyeTHOCTU — 31 AeKabps
2011 ropa

30 CermeHTHbIN aHanus

Ons ueneit ynpasneHuna Mpynna pasgeneHa Ha onepaumoHHble CermeHTbl A4eaTeNbHOCTM — LleHTpanbHbIi annapar,
17 TeppuTOpUanbHbiX BaHKOB U JOYEPHUE KOMNAHUWU, — BblAe/IeHHble Ha OCHOBE OPraHM3auMOHHOW CTPYKTYPbI
lpynnbl M reorpaduyeckoro pacnonoxeHns. OCHOBHbIM BUMAOM OEeATE/IbHOCTU BCEX OMNepPaLMOHHbIX CErMeHTOB
ABNAOTCA HGaHKOBCKME onepaumn. [aa NpeacTaBNeHUs B COKPALLEHHOM MPOMEKYTOYHOW KOHCOAMAMPOBAHHOWM
$UHAHCOBOM OTYETHOCTM OMEePaLLMOHHbIE CErMEHTbl 06beAMHEHbI B CeAYIOLLIME OTYETHbIE CErMEHTbI:

> MockBa

B COCTaB AaHHOro cermeHTa BXxoaAT:

> LleHTpanbHbIi annapat Mpynnbl,

> MOCKOBCKMIA TEPPUTOPUA/IbHBIN BaHK,

> [oyepHre KomnaHuu Fpynnbl, PacnoNoXKeHHbIE B 4aHHOM PErMoHe.
> LleHTpanbHbii 1 CeBepHbIt pernoHbl EBponeiickoit yactu Poccun

B COCTaB AaHHOIoO CermeHTa BXoA4AT:

TepputopranbHble 6aHKK:

> CeBepHbI — Apocniasnb,

> CeBepo-3anagHbln — CaHKT-MeTepbypr,
> LleHTpanbHO-YepHO3eMHbIl — BopoHex,
> CpegaHepycckuii — MocKBa;

[oyepHre KomnaHuu Fpynnbl, PacnonoXKeHHbIe B 4aHHOM PErMoHe.

> MNosonxbe u HOr EBponeiickoii yactn Poccumn
B COCTaB JaHHOIO CerMeHTa BXOAAT:

TepputopranbHble 6aHKK:

> Bonro-Batckuit — HuxxHuit Hosropog,
> Mosonxckuit — Camapa,

> CeBepo-KaBKasckuii — CTaBponosb,

> lOro-3anagHbliit — PoctoB-Ha-[oHy;

[oyepHre KomnaHuu Fpynnbl, PacnoNOXKeHHbIE B 4AHHOM PErMoHe.

> Ypan, Cubupb 1 fanbHuit Boctok Poccumn
B COCTaB AaHHOIO CerMeHTa BXOAAT:

TepputopranbHbie 6aHKK:

> 3anagHo-Ypanbckuii — Mepmb,

> YpanbcKkuii — EKaTepunHbypr,

> Cnbupcknin — HoBocmbupck,

> 3anagHo-Cnbupckuii — TIoMeHb,

> CeBepo-BocTouHbI — MaragaH,

> JanbHeBOCTOYHbIN — XabapoBCK,

> BocTouHo-Cnbupcknin — KpacHosipcK,
> Balikanbcknin — MpKyTCK;

[oyepHue KomnaHuu pynnbl, PacnoOXeHHbIE B 4aHHOM perMoHe.
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30 CermeHTHbI aHanus (MpogonkeHue)

> Apyrue cTpaHbl

B COCTaB AaHHOro cermeHTa BXxoaAT:

> [JouepHue KomnaHuu Mpynnbl, pacnonoxKeHHble B cTpaHax CHI (YKpawuHa, KasaxcraH, Pecnybnuka
benapyco),

> JouyepHure KomnaHum Mpynnbl, pacnosioxeHHble B LLisenuapun,

> OtaeneHue, pacnonoxeHHoe B Haum,

> KomnaHuu Fpynnbl «Tponka Auanory», pacnonoxeHHble B CLUA, BennkobputaHum, Ha Kunpe n B

APYrUX CTpaHax.

PykoBoacteo [pynnbl aHanM3MpyeT onepauMoHHble Pe3ynbTaTbl KaXKAOro M3 CEermeHTOB AeATeNbHOCTU ANSA
NPUHATUA pPeLLeHnii 0 pacnpeseneHnm pecypcoB U OLEeHKW pesybTaToB UX AeATeNIbHOCTU. OTYETHOCTb CErMEHTOB
M pesynbTaTbl OEeATE/IbHOCTM CEerMeHTOB, NpesocTaBiAeMble PYKOBOACTBY AR aHanuW3a, COCTABAAIOTCA B
COOTBETCTBMM C POCCUMACKMMM MpasBuiamm BGyxraiTepckoro ydyera, KPOME OTYETHOCTU CErMEHTOB AO04YepHUX
KOMMaHWiA, KOTOpas COCTaB/AETCA B COOTBETCTBUM C MeayHapOoaAHbIMM CTaHAaPTamMn GUHAHCOBOM OTYETHOCTM.

Onepaumm Mexay CermeHTamm NpPoU3BOAATCA MO BHYTPEHHWM CTaBkam TpaHchepTHOro LeHoobpasoBaHus,
KOTOpble YCTaHaBAMBAIOTCA, 0406PAIOTCA U PEryaapHO NepecMaTpmBaloTca pyKkosoacTsom Mpynnbl.

KOHTpOANb 32 AeATeNbHOCTbIO A0YEPHUX KOMNaHui OCYLLLECTBAAETCA HA YpOBHe [pynnbl B LLesOM.

B Tabnuvue HUKe nNpuBeaeHa MHbOPMaUMA O pacnpeneneHun akTMBoB U 0b6A3aTenbCTB Fpynnbl N0 cermeHTam no
cocTosAHuIo Ha 31 gekabpa 2011 roga:

LieHTpanbHbI

u CeBepHbIii NoBonxbe
pernoHbl uior Ypan, Cubupb
(8 musnuoHax EBponeiickoii EBponeicKoii n fJanbHui Opyrue
pocculickux pybneli) MockBa yactu Poccun yactn Poccun Boctok Poccun CTpaHbl WUrtoro
WUtoro akTMBOB 4848 994 1877 776 1530 792 2110444 445511 10 813 517
WUtoro o6s3atenbcrs 3 825 699 2045 324 1433 959 1876 422 349 521 9530925

B Tabnvue HUXKe npuBeaeHa MHGOPMALMA O pacnpeseneHumn akTMBoB U 0ba3aTenbcTs [pynnbl NO cermeHTam no
cocTosiHUo Ha 31 aekabpa 2010 roga:

LieHTpanbHbIA

n CeBepHbilii Mosomkbe
pernoHbl ntor Ypan, Cubupb
(8 MusnuoHax EBponeiickoi EBponeiickoi v OanbHuii Opyrve
pocculickux pybneli) Mocksa yactu Poccum yactu Poccum BocTtok Poccum CTpaHbl WUrtoro
Wtoro aktnsos 4318 256 1445 164 1163 282 1548 746 185 817 8 661 265
WUTtoro obssartenncrs 2885376 1776 676 1270092 1549 502 146 145 7627 791

79



% CBEPBAHK POCCUU

MpumeyaHua K KOHCONUAUPOBaHHOK GPUHAHCOBOM OTUEeTHOCTU — 31 geKabpa

2011 ropa
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B Tabnuue HUXKe npuBedeHa CBepKa aKTMBOB W 06A3aTeNbCTB MO OTYETHbIM CErMEHTamM C aKTUBamu MU
obasatenbctBamu no MCPO no coctoaHuto Ha 31 aekabps 2011 roaa n 31 aekabpa 2010 roga:

UToro aktueos

WUtoro obasaTtenbcTs

(8 munnuoHax pocculickux pybnel) 2011 2010 2011 2010
WUToro no ot4eTHbIM cermeHTam 10 813 517 8 661 265 9530 925 7 627 791
KoppeKTupoBKa pesepsoB 72995 55 642 (17 205) (19 765)
[JoHauncneHve NPoLLeHTHbIX 4OXO408 MO

Kpegutam KaMeHTam 4152 1889 453 (924)
Mpr3HaHWE OTN0XKEHHbBIX KOMUCCMOHHDBIX

[0X040B MO KpeauTtam (25 506) (28 753) 650 388
Mpr3HaHWE OTN0XKEHHbIX KOMUCCMOHHbIX

[,0X0[,0B MO rapaHTUAM - - 1342 1135
OTpaykeHne Npon3BoAHbIX GUHAHCOBbIX

MHCTPYMEHTOB MO CNpaBea/IMBOM CTOMMOCTU 17 442 4749 17 224 3 867
KoppeKTpoBKa amopTusaumm un

nepBOHaYaNbHOMN UAN NepeoLLeHEHHOW

CTOMMOCTM OCHOBHbIX CPeACTB, BKAOYan 3pdeKT

OT/IOXKEHHOT0 Ha/I0roob10KeHUs (51 200) (68 145) 3377 (952)
HauncneHue pacxofoB Ha cofeprkaHue

nepcoHana (Npemwuu, oTrnycka, NEHCUOHHbIE

obAsatenbcTsa) 218 184 13795 14 831
KoppeKkTupoBka Hanora Ha npunbbinb - - 18 886 7018
Mpoune KoOpPEKTUPOBKM 3481 1696 (2319) 7971

WUtoro no MC®0

10 835099 8 628 527

9567 128 7 641 360
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B TabnuMue HUXKe npuBeaeHa cermeHTHasa nHGopmalma No pacnpeaeneHuIo AOX0A0B M pacxoaos Mpynnbl 3a rog,
3aKoHumMBLMIcA 31 aekabps 2011 roaa:

(8 musnuoHax pocculickux py6seli)

Mocksa

LieHTpanbHbI
n CeBepHbIii
pernoHbl
EBponeiickoi
yactu Poccum

NoBonbe u
tor
EBponeiickoi
yactn Poccun

Ypan, Cubupb
v OanbHuii
Bocrok
Poccun

Apyrue
CTpaHbl

WUrtoro

MpoueHTHble AOX0Ab!

MpoueHTHble pacxoabl

MexcermeHTHble
(pacxoabl)/moxoabl

KomuccrmoHHble goxoabl

KoMMCCHOHHbIe pacxoabl

[loxoabl 32 BbIYETOM Pacxosos /
(pacxoabl 3a BbIMETOM A40XOA0B)
no onepaumam C LeHHbIMM
bymaramu

[loxoAbl 32 BbIMETOM PACXOA0B MO
onepaumam ¢ MHOCTPaHHOM
Ba/IOTOM, BaOTHLIMM
NPOV3BOAHbIMU
MHCTPYMEHTamMM 1 oT
nepeoLeHKM MHOCTPaHHOMN
Ba/OThbl

[loxoAabl 32 BbIMETOM PACXOA0B NO
onepaumam ¢ NPoYMmm
NpPoOn3BOAHbIMU GUHAHCOBLIMM
MHCTPYMEHTaMM1

[loxoabl 32 BbIYETOM Pacxosos /
(pacxoabl 3a Bbl4ETOM 40X0A0B)
no onepaumam c
[AParoueHHbIMWU MeTanNamMm

Mpoumre onepaumoHHble 40X0AbI
3a BbI4ETOM pacxopos /
(pacxoabl 3a BbIMETOM A0X0A0B)

323557
(113 647)

(35492)
29 640
(2 849)

7 450

12619

675

3122

15770

160 164
(58 118)

24510
39427
(2178)

3706

1041

(1510)

138 752
(40 252)

5806
31678
(1984)

2299

916

(483)

186 221
(48 786)

5176
45035
(3 385)

2800

1352

827

23262
(8 558)

4501

(973)

(134)

2227

(95)

1432

831956
(269 361)

150 281
(11 369)

7316

23651

675

6336

16 036

OnepaunoHHbIe A0X0Abl A0
co3paHua/ BOCCTaHOBNAEHUA
pesepsa nog obecueHeHue
KpeautHoro noptdens

240 845

167 042

136732

189 240

21662

755521

Yucroe BoccTaHoBAEHWUE/ (UMCTbIN
pacxopg, oT co3aaHua) pesepsa
nog, obecueHeHne KpeanuTHOro
noptoens

25321

(13 628)

(8 486)

7589

(3702)

7094

OnepayyMoHHbIe AO0XOAbI

266 166

153414

128 246

196 829

17 960

762 615

OnepauyMOoHHbIe pacxoAbl

(93523)

(80599)

(70 410)

(101 806)

(8 820)

(355 158)

Npubbinb A0 HanoroobnoxxeHua
(Pe3ynbTaT cermeHTa)

172643

72815

57 836

95 023

9140

407 457

[ononHutenbHasa uHpopmauma

Pacxofibl KanuTanbHOTo XapakTepa
(npuobpeTeHne OCHOBHbIX
cpeacTs)

AMOPTU3aLMOHHbIE OTYMCIEHUA NO
OCHOBHbIM CpPeaCTBam

19 686

(6 926)

18733

(6 233)

17073

(5631)

24727

(7 873)

2571

(1 250)

82790

(27 913)
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B TabnuMue HUXKe npuBeaeHa cermeHTHasa nHGopmalma No pacnpeaeneHuIo AOX0A0B M pacxoaos Mpynnbl 3a rog,

3aKoHumMBLMIcA 31 aekabps 2010 roaa:

LleHTpanbHbIi

n CeBepHbIii Mosonmxbe u  Ypan, Cubupb
peruoHbl or v fanbHui
EBponeiickoi EBponeiickoi Bocrok Apyrne

(8 musnuoHax pocculickux py6seli) Mocksa yactn Poccun yactu Poccun Poccum CTpaHbl WUrtoro
MpoueHTHbIe foxoabl 296 580 153 262 132 496 179334 14 935 776 607
MpoLeHTHbIE pacxoapbl (117 168) (69 627) (48 327) (58 576) (6 706) (300 404)
MexcermeHTHble (pacxoabl)/

noxoabl (46 536) 31180 9875 5481 - -
KomunccnoHHble goxoabl 23975 35992 27727 38 840 3927 130461
KomuccroHHble pacxogbl (2 584) (1 404) (1027) (2 160) (680) (7 855)
[oxoapl 33 BbIYETOM PAacxon0B No

onepaumam ¢ LLeHHbIMU

6ymaramu 21553 6 - - 84 21 643
(Pacxoabl 3a BblYeTOM A0X0408) /

[0X0Abl 33 BbIYETOM PACX0[08

no onepaumam ¢ MHOCTPAHHOW

Ba/IlOTOW, BaNIOTHLIMM

NpPOu3BOAHbIMU

MHCTPYMEHTaMM U OT

nepeoLeHKN MHOCTpaHHOM

BaNOThbI (780) 3237 1858 2464 1847 8626
(Pacxoabl 3a Bbl4eTOM A40X0408) /

[0X04bl 33 BbIYETOM PAacxon08

no onepaymam c

[AParoueHHbIMM MeTannamm (1767) 624 524 901 (314) (32)
Mpouue onepawumoHHble (pacxoabl

3a BblYeToM Aoxo408) /

[0X0Abl 33 BbIYETOM PAacXxo408 6162 256 (7 551) (1 604) 282 (2 455)
OnepauMoHHble A0X0abl A0

co34aHuA pe3epBa nog

obecueHeHne KpeauTHOro

noptdensa 179 435 153 526 115575 164 680 13375 626 591
Peseps noa obecueHeHne

KpeauTHoro noptdens (36 570) (43 466) (42 907) (32413) (3 709) (159 065)
OnepauMoOHHbIe A0X0Abl 142 865 110 060 72 668 132 267 9 666 467 526
OnepaumroHHble pacxoabl (63 996) (64 780) (56 640) (78 154) (6 596) (270 166)
Npubbinb A0 HanoroobnoxxeHua

(PesynbTaT cermeHTa) 78 869 45 280 16 028 54113 3070 197 360
[ononHutenbHaa Hpopmauus
Pacxoap! KanuTanbHOro

XapaKkTepa (npuobpeteHue

OCHOBHbIX CPeACTB) 9884 17 133 11010 14 970 1588 54 585
AMOPTU3ALLMOHHbIE OTYMCIEHUA

Mo OCHOBHbIM CpPeACcTBaM (3 809) (6384) (4 944) (7 234) (474) (22 845)
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30 CermeHTHbI aHanus (MpogonkeHue)

B Tabnuue HWKe npuBeaeHa cBepKa NpMBLIAM A0 HaNorooba0MKeHUs, MPOLEHTHbIX AO0XOZ0B M Pacxoos,
KOMMUCCUOHHbIX AOX0/M0B, AOXOA0B OT Oonepauuii ¢ LeHHbIMXU Bymaramu, A0X0408 OT onepauuin ¢ MHOCTPaHHOM
Ba/1lOTOM MO OTYETHbIM CErMEeHTaM CO CTaTbAMM OTYeTa O NPMbLINAX U yBbITKax no MC®O 3a roa, 3aKOHUYMBLLUUIACA
31 peKkabps 2011 roaa:

Yucrbie goxoabl

no onepaymam c

MHOCTPaHHOW

BanNoOTOM U

BaNOTHBIMU

Yuctble  NpPoOM3BOAHBIMU
Aoxoabl/  MHCTPYMEHTamu,
(pacxopgpi) ot umncTble foxXoabl

Mpubbinb o onepauuii ¢ OT NepeoLeHKn

Hanoro- MpoueHTHble MpoueHTHble KomwuccuoHHble LeHHbIMK WMHOCTPaHHOM’

(8 MmunauoHax pocculickux pybneti) 06/10)KeHNnA AOXoAbl pacxoapl AOXoAbl 6ymaramu BaNOThI
UTOro no oT4yeTHbIM CErMEHTam 407 457 831956 (269 361) 150 281 7316 23 651
KoppeKTupoBsKa pesepsos 11201 (2797) - - - -

Hauucnenue pacxofoB Ha

cofiepKaHve nepcoHana

(npemuu, oTnycKa, NeHCMOHHbIe

obszatenscrea) 2095 - - - - -
Pe3ynbTat pasnununii B

npe3eHTaLUmM KOMUCCUOHHBIX

[OXOA0B M Pacxofos 3250 18 543 - 1262 - (6 015)
PesynbTat pasinuuii B
KnaccuduKaumm LeHHbIX Bymar 969 (348) - - 1430 (113)

OTpaxeHne NPoOun3BOAHbIX

OUHAHCOBbIX MHCTPYMEHTOB NO

CrnpaBeavMBOM CTOMMOCTH (4 219) - - - - (6 557)
[loHaunCcNeHWe NPOLEHTHbIX

[LOXOA0B N0 KpeauTam

KANeHTam 2265 2265 - - - -
KoppeKkTnposka amopT1saumm n

nepBoHaYaNbHON UK

nepeoL.eHeHHOW CTOMMOCTH

OCHOBHbIX CPeACTs (19 180) - - - - -
KoppekTnposka

aMOpTU3MPOBAHHOM CTOMMOCTU

M YaCTUYHOTO NOralleHns

NPOYMX 3aeMHbIX CPeACTB - (5) (144) - (1001) 45
Mpoumne KOPPEKTUPOBKM (8 157) 1010 (16) 333 (938) (1 485)
Wrtoro no MC®0 395 681 850 624 (269 521) 151 876 6 807 9526
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30 CermeHTHbI aHanus (MpogonkeHue)

B Tabnuue HWKe npuBeaeHa cBepKa NpMBLIAM A0 HaNorooba0MKeHUs, MPOLEHTHbIX AO0XOZ0B M Pacxoos,
KOMMUCCUOHHbIX AOX0/M0B, AOXOA0B OT Oonepauuii ¢ LeHHbIMXU Bymaramu, A0X0408 OT onepauuin ¢ MHOCTPaHHOM
Ba/1lOTOM MO OTYETHbIM CErMEeHTaM CO CTaTbAMM OTYeTa O NPMbLINAX U yBbITKax no MC®O 3a roa, 3aKOHUYMBLLUUIACA
31 peKkabps 2010 roaa:

Yucrbie goxoabl

no onepaymam c

MHOCTPaHHOW

BanNoOTOM U

BaNOTHBIMU

Yuctble  NpPoOM3BOAHBIMU
Aoxoabl/  MHCTPYMEHTamu,
(pacxoapl) ot umncTble foxXoabl

Mpubbinb o onepauuii ¢ OT NepeoLeHKn

Hanoro- MpoueHTHble MpoueHTHble KomwuccuoHHble LeHHbIMK WMHOCTPaHHOM’

(8 MmunauoHax pocculickux pybneti) 06/10)KeHNnA AOXoAbl pacxoapl AOXoAbl 6ymaramu BaNOThI
UTOro no oT4yeTHbIM CErMEHTam 197 360 776 607 (300 404) 130461 21643 8626
KoppeKTupoBsKa pesepsos 28 789 - - - - -

Hauucnenue pacxofoB Ha

cofiepKaHve nepcoHana

(npemuu, oTnycKa, NeHCMOHHbIe

obszatenscrea) (3 024) - - - - -
PesynbTat pasnununii B

npe3eHTaLMmM KOMUCCUOHHBIX

[OXOA0B M Pacxosos 1516 17 589 - 347 - (5536)
Pe3ynbTat pasnunuuii 8
KnaccuduKaLumm LeHHbIX bymar 3413 1202 - - 2176 35

OTpaxeHne NPoun3BOAHbIX

$UHAHCOBbIX MHCTPYMEHTOB MO

cnpaBesanBOI CTOMMOCTH 13549 - - - - 11224
[loHauncneHne NPoLEHTHbIX

[0X0A0B NO KpeauTam

KANeHTam (4 620) 1094 - - - -
KoppeKTrpoBka amopTusaLmu u

nepBOHAaYaNbHON UK

nepeoL.eHeHHOW CTOMMOCTH

OCHOBHbIX CPeaCTs (4 434) - - - - -
KoppekTnposka

aMOpPTU3UPOBAHHOW CTOMMOCTU

W Y4aCTUYHOTO NoraleHna

NPOYMX 3aEMHbIX CPEACTB (456) (675) 482 (378) 218 49
Mpoumne KOPPEKTUPOBKM (1958) (171) 97 519 (67) (326)
WUrtoro no MC®0 230135 795 646 (299 825) 130949 23970 14 072

PacxoxkaeHusa, npefcTaBieHHble Bbllle, BO3HWMKAIOT KaK 3a CYeT pasnivuuii B Knaccudukauuu, Tak U 3a cyeT
OT/IMYMIA B YHETHOWN NONUTUKE.

KoppeKTupoBKa pe3epBOB BO3HUKAET B CBA3M C PAasNUUUAMM MEXAY METOAMKOMN OLEHKWM, UCNONb3yemoln Ans
pacyeTa pes3epBOB Moj obecueHeHWEe MO POCCMICKUM MpaBuaam OyXranTepcKoro yyeTa, Ha OCHOBE KOTOPbIX
COCTaB/AETCA YnpaB/eHYecKkasd OTYETHOCTb bBaHKa, M MEeTOAMKON OLEHKM pe3epBOB MO MEXAYHapOAHbIM
cTaHAapTam duHaHcoBOM oT4yeTHOCTM (MCDHO).

Pasanuma B KnaccuduKaumm LeHHbIX Bymar oTHOCATCA K Aoxodam/(pacxodam) OT nepeoLeHKM LeHHbIX bymar,
KnaccuduumpoBaHHbIM B OT4eTHOCTM No MCOO KaKk LeHHble Bymaru, M3meHeHwe CcnpasBeannBor CTOMMOCTM
KOTOPbIX OTPAXKaeTca yepes cyeta Npubbineit U yobITKoB. COrnacHO POCCUACKMM NpaBuaam Byxraatepckoro yyera,
Ha OCHOBE KOTOPbIX COCTaBAAETCA yNpaB/ieHYecKan OTYEeTHOCTb baHKa, AaHHble LeHHble Bymaru bblinm oTHeCEHb! B
noptdens LeHHbIX Bymar, UMEIOLMXCA B HAZIMUYUM OJ1A NPOAAMKM.
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30 CermeHTHbI aHanus (MpogonkeHue)

3a roa, 3akoHumBwwmiica 31 aekabpa 2011 roga, Bbipyyka Mpynnbl OT onepauuit C KAMEHTaMKW Ha TeppuTopun
Poccuiickon ®epepaumnn coctasuna 1 027 366 munnnoHa pybneii (3a rog, 3akoHumBlIMinca 31 aekabps 2010 roaa:
960 441 munnmoHos pybneit). BoipyduKka OT onepaumnii C KAIMEHTaMU Ha TEPPUTOPUM BCEX MHOCTPAHHbBIX rOCYAapCTB,
roe Mpynna ocylecTBAAET CBOK AeATeNbHOCTb, cocTaBuaa 34 210 munnnmoHoB pybnent (3a rod, 3aKOHUMBLUMIACA
31 pekabps 2010 roaa: 20 954 munnmoHos pybaeit).

Mo cocTonHMIo Ha 31 aekabpa 2011 roaa TekyLWw,aa CTOMMOCTb OCHOBHbIX CPeACTB, PACMO/IOXKEHHbIX HAa TEPPUTOPUM
Poccuiickon ®epepauum coctasmna 350 705 munnnoHos pybneit (2010 r.: 276 827 munanoHoB pybnein). Tekywias
CTOMMOCTb OCHOBHbIX cpeacT8 [pynnbl, PacnONOMKEHHbIX HA TEPPUTOPUM MHOCTPAHHbIX FOCYAAPCTB, COCTaBMAa
9 198 munnunoHos pybneit (2010 r.: 6 929 munnnoHos pybnen).

B TeueHue roga, 3akoHumsLeroca 31 aekabpsa 2011 roga u 31 gekabpa 2010 roga, He 6bI10 HU OL4HOIO BHELIHErO
KAMEHTa UKW KOHTPAreHTa, Bbipy4yKa OT onepaumii ¢ KoTopbiM NpeBbicuaa 661 10% BanoBoit BbipyYku Fpynnbl.

31 YnpasneHune ¢puHaAHCOBbIMU PUCKAMU

YnpasneHue puckamu Mpynnbl OCyLLECTBAAETCA B OTHOLIEHUWN CAeAyIOWMX OCHOBHbIX BUA0B PUCKOB: KPeaUTHbIN,
CTPAHOBOW, PbIHOYHbIA, PWUCK JIMKBUAHOCTU W OMEPaALMOHHbIA PUCK. PbIHOYHBIN pUCK BKAoYaeT B cebA
NMPOUEHTHbIN pUCK, GOHAOBBIN PUCK M BaNOTHbIW pUCK. B Tpynne onpeaeneHbl MOAUTUKM yNpaBNeHUA PUCKaMK,
onpegenAlolme OCHOBHbIX YY4AaCTHUMKOB M pacnpegeneHne OCHOBHbIX GYHKLUWMIA B pamKax CUCTEMbl ynpaBieHuA
puckamu Mpynnbl.

MpasneHne BaHKa B COOTBETCTBUM C NOJIHOMOYMAMM, BO3/I0KEHHBIMU Ha Hero CobpaHMem AKUMOHEPOB, YTBEPKAAET
KaK 0OLUYl0 MOMUTUMKY YNPaBAeHMS PUCKaMW Tpynnbl, TaK U NOJUTUKM MO YNPABAEHUIO KaXKObIM U3 CyLLECTBEHHbIX
BMAOB pUCKa. KomuTeT BaHKa no YnpasneHuo AktuBamu u Maccusamum (KYAI) n KomuteT baHKa no npeaocTas/ieHnto
KpeauToB U nHeecTMumii (KMNKW) ycTaHaBAMBAOT IMMWTLI HA onepauun, NoABepIKEHHbIe PUCKY, B COOTBETCTBUM C
NPUHLMNAMK, ONpeaeneHHbIMW NOAUTUKAMM MO YNpasaeHuto puckamu pynnbl. MpeanoxeHna no ycTaHOBAEHMUIO
JIMMWUTOB Ha PAacCMOTpPEHME YKa3aHHbIx KoMUTETOB roToBATCA NoApasae/ieHUAMM, KOTopble OCYLLECTBAOT MOHUTOPUHT
M KOHTPO/Mb 3a puUCKamu. [logpasfeneHns, KOHTPOAMpYloWMe pUCKM, paboTaloT HesaBUcMMO OT  Hu3Hec
noApasaeneHui, ocyLecTBAAIOLWMX 06CNYKMBAHWNE KNINEHTOB.

CTpecc-TecTMpoBaHue, CBA3aHHOE CO BCEMM CYLLLECTBEHHbIMM BMAAMW PUCKOB, NPOBOAMTCA [Pynnoii, no meHbLiein
Mepe, 04MH pa3s B rod. PesynbTaTbl CTpecc-TeCTMPOBaHMNA paccMmaTtpuBeatoTca M obeykaatoTcs MpasneHvem Mpynnbi.

Ha6mo,a,aTeanbu71 coseT baHka nonyyaet VIHd)OpMaLI,M}O 060 BCEX OCHOBHbIX BMAaxX PUCKOB Ha E)i(EKBapTaﬂbHOVI
OCHoOBe.

B 2011 rogy lpynna Hayana NPOEKT MO BHEeAPEHWI0 CUCTEMbl MHTErPUPOBAHHOIO ynpasaeHuAa puckamu. lpoekT
npesycmaTpuBaeT cieaytoLLme HOBble OCHOBHbIE 3/IEMEHTbI:

> ynpaB/ieHne arpermpoBaHHbIMKM pUCKaMmu Tpynnbl C MCMONb30BAaHMEM METOLOB YNPABIEHUA SKOHOMUYECKUM
KanuTaJom U MEeTOA0B aHaN3a CLEHapmeB, B TOM YMC/Ie CTPECCOBbLIX;

> onpefeneHne anneTuta K pUcky, Npeacrasnsiowero coboi cuctemy rnokasaTtesiei, XxapakTepmsyoLmx YypoBeHb
pucKa, KoTopblid pynna cnocobHa w/wamn kenaeT HecTM npu obecnevyeHun LLeNeBoN AOXOAHOCTU ANA
aKUMOHEPOB B COOTBETCTBUMM CO CTPATErMUYECKMMW MaHaMM, a TaKKe yaepiaHue ypoBHA puckos Mpynnbl B
npeaenax yTBepAeHHOro anmneTuTa K pUCKY;

> pa3paboTKa 1 NCMOb30BaHME MOLENEN OLLEHKMN PUCKA, COOTBETCTBYHOWMX TpeboBaHMAM Basesibckoro KomuTeTa
no 6aHKOBCKOMY HaZ30pY M MX BaNMAALMA HE3aBUCMMbIMM OT Pa3paboTYMKOB NoapasaeneHmamu;

> cMcTeMa MAEHTUOMKALMKM PUCKOB, 06ECMeYnBaloLLas CBOEBPEMEHHOE BbISIBNEHWE W TOYHYHO OLIEHKY BCEX

CYLLECTBEHHbIX PUCKOB pynnbl.

CornacHo yTBEpPKAEHHbIM MJIaHaM CPOK OKOHYATEe/IbHOrO BHEAPEHWA CUCTEMbI MHTErPUPOBAHHOMO YNpPaB/eHUA
puckamn — 2014 rog,
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31 YnpasneHue ¢puHaHcoBbIMU puckamu (MpoaonkeHue)

KpedummHeiii puck. Fpynna npvHUMaeT Ha cebs KpeaUTHbI PUCK, @ MMEHHO PUCK TOFO, YTO KOHTPAreHT He CMOXKET
NoracuTb 3a40/IKEHHOCTb B MOJIHOM 06bEME WM YacTUYHO B YCTAHOBJ/IEHHBIN CPOK. Peanusyemas Mpynnoi nonmtunka
Mo YNpaBieHUIO KPeAMTHbIMM PUCKAMM HampaB/ieHa Ha MOBbILEHWE KOHKYPEHTHbIX NpeuMmylects Mpynnbl 33 cyeT
PaclWMPEHMA Kpyra KOHTPAreHToB M NepeyHs NpefocTaBAAemblX KpeguTHbIX MPOLYKTOB, peanusaumu CUCTEMHOTO
NoAxoZa K YNpaBAEHWUIO KPeOUTHbIMW PUCKAMK, B TOM YMC/ie 06EecrneymBaloLmMx COXPaHeHWE UAN CHUMKEHWE YPOBHSA
Peann30BaHHbIX KPEAMTHBIX PUCKOB, ONTUMM3ALMM OTPACNEBOM, PErMOHAIbHOM U NPOAYKTOBOM CTPYKTYPbI KPeAUTHbIX
noptoenei.

MaKCcMMasbHbIA YPOBEHb KPeaUTHOrO PucKa [pynmbl OTPasKaeTca B TEKyLEN CTOMMOCTU (pMHAHCOBbIX aKTUBOB B
KOHCONMAMPOBAHHOM OTyeTe O GUHAHCOBOM MONOMKEHWUU. [N rapaHTUiA M 06A3aTeNbCTB MO NPeaoCTaBieHUIo
KPEeAMTOB MaKCMa/bHbI YPOBEHb KPeaMUTHOTO pUCKa paBeH cymme 06a3atenbeta. Cm. Mpumedarme 32.

BaHK NpUMeHAET cneaytoLme OCHOBHbIE METOAb! YPaBAEHNA KPEeAUTHLIMM PUCKAMM:

> npeaynpexaeHne KpegutHoOro pucka nytem MAEHTUOMKALMM, aHaIM3a U OLEHKM MOTEHLMA/IbHBIX PUCKOB Ha
CTaZivu, NPeaLIecTBYOLLEN NPOBEAEHMIO ONEePaLIUiA, NOABEPHKEHHDBIX KPEAUTHOMY PUCKY;

> orpaHuYeHmne KPeanTHOro PUCKa MyTemM YCTaHOBAEHUA IMMMUTOB /UK OrPaHNYEHMUI PUCKa;
> CTPYKTYpPUPOBaHME CAENOK,;
> MOHMUTOPUHT U KOHTPO/Ib YPOBHA KPEAWUTHOTO pUcKa.

OueHKa KpeguTHOro pu1cka NpoBOAMTCA B LeIoM Mo Fpynne v no otaeNbHbIM NOPTGENsam aKTUBOB, NOABEPMKEHHDbIX
KPEeAMTHOMY PUCKY, @ TaKKe B pa3spese MHAMBUAYaA/IbHbIX KPEAMTHbIX PUCKOB OTAE/bHbIX KOHTPAreHToB WM rpynn
KOHTPareHToB, CTpaH, reorpadnyecknx perMoHoB, OTpac/iei Xo3aincTea/Buaos SKOHOMUYECKOW AeATeNbHOCTM.

B Mpynne ¢yHKUMOHUPYET CUCTEMA BHYTPEHHMX PEWTMHIOB, B OCHOBE KOTOPOW /ieXKaT 3KOHOMMKO-MaTeMaTuyeckme
MOAENN OLEHKM BEepOATHOCTM Aedo/Ta KOHTPareHToB M caenok. OueHKa MHAMBUAYaNbHbIX KPEAMTHbIX PUCKOB
KOHTpareHToB [Pynnbl MO CAE/KaM, HECYLLMM KPEAUTHbINA PUCK, MPOBOAUTCA B 3aBUCUMOCTU OT TUMOB KOHTPareHToB:

> KOPMOPATMBHbIX  K/AMEHTOB, KPEAMTHbIX  OpPraHuM3aumii, QGMHAHCOBbIX  KOMMaHUM,  UHAMBUAYANbHbIX
npeanpuHMmaTtenei, cTpaH, cybbektoB Poccuiickolt ®egepaummn, MyHULMNAAbHbIX 06pa3oBaHUii, CTPAXOBbIX U
JIM3UHIOBbIX KOMMaHMI — HAa OCHOBAaHMM CUCTEMbI KPEAMTHbIX PEATUHIOB, @ TaKXe MyTemM NOCTPOEHUA Moaesei
MPOrHO3HbIX AEHEMHbIX MOTOKOB M/ UHbIX BaXKHbIX MOKasartesie;

> OUBNYECKMX UL, — HA OCHOBaHMM OLEHKM MNaTeXKecrnocobHOCTU KOHTPAreHToB B COOTBETCTBUM C BHYTPEHHUMM
HOPMaTUBHbIMM AOKYMEHTaMM BaHKa M SKCNPecc-OLEeHKM.

Cuctema  KpeauTHbIX PerTUHroB obecneunsaeT anddepeHUMPOBaHHYIO OLEHKY BEPOATHOCTM HeucnonHeHus /
HeHaa/1eXKaLlero UCNoIHEHMA KOHTPareHTaMM CBOMX 06A3aTe/IbCTB Ha OCHOBE aHaN3a KONNMYECTBEHHbIX (GUHAHCOBbIX)
M KayecTBeHHbIX (aKTOPOB KPeauTHOrO PUCKA, CTENEHW MX BAMAHMA Ha CNOCOBHOCTb KOHTpareHTa o6CayXKMBaTb W
norawatb NPUHATbIE 0BA3aTENbCTBA.

BHYTPEeHHUMM HOPMATUBHbBIMKW AO0KYMeHTaMM [pynnbl NpeaycMaTpMBaETCA OLeHKa COBOKYMHOCTM GaKTOpOB, nepeyeHb
KOTOPbIX CTAaHAAPTMU3MPOBAH B 3aBUCMMOCTM OT TUMOB KOHTPAreHToB.

Mpu 3TOM 06A3aTeNIbHOW OUEHKE Noa/exaT GaKTopbl PUCKA, CBA3aHHble C GUHAHCOBLIM COCTOSIHUEM KOHTpareHTa u
TEHAEHUMAMMN ero U3MEHEHUA, CTPYKTYPOi COBCTBEHHOCTM, [eN10BON penyTaumei, KpeauTHoW UCTopueid, cuctemon
YNpPaBNEHUA AEHEXHbIMW MOTOKAaMM M (GUHAHCOBBIMM PUCKaMM, MHPOPMALMOHHON NPO3PaAYHOCTbIO, NO3MLMEN
K/IMEHTA B OTPAC/IM U PEMMOHE, HAaZIMYMEM MOALEPHKKM CO CTOPOHbI OPraHOB rOCYAAPCTBEHHOM BNACTU M MATEPUHCKMUX
KOMMaHUi (B ClyYae BXOXKAEHUA KOHTPAreHTa B XONAMHT), @ TaKXKe TaK HasbiBaemble npeaynpexkgatolme dakropbl. Ha
OCHOBaHMWW aHaNM3a yKasaHHbIX GpaKTOPOB PUCKa NPOBOAUTCA OLLEHKA BEPOATHOCTU AedONTOB KOHTPAreHTOB/CAeoK C
nocneayoLLen Nx Knaccudukauma no pemTMHram.
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lpynna yzaenseT npucTanbHOe BHUMAHWME KOHTPO/IKO KOHUEHTPALUMM KPYMHbIX KPeaUTHbIX PUCKOB M COBAOAEHUIO
npyAeHumanbHbIx TpeboBaHUM BaHKa Poccuun, aHanmsy U NPorHo3y ypPoBHA KpeaUTHbIX PUCKOB. [pyn aHanuse, KOHTpoae
W yNpaBieHNM KOHLEHTPALMEN KPeAUTHOrO PUCKA MCMO/b3YHOTCA CNesytoWwme MeToapbl:

> paCﬂpe,D,EHEHHbIVI MeXaHU3M VILI,EHTMd)MKaLI,MVI Kputepues IOpMp,MHECKOl)‘I M 3KOHOMMYECKOM CBA3M 3aeMLlmnKoB C
nocnheayrowmm LEeHTPa/IM30BaHHbIM BeaeHMEM e AUHOTo nepapxm4ecKkoro CnncKa rpynn cBA3aHHbIX 3aeMLLNKOB;

> KOHTPO/1b NPeACTaBNEHUA KPYMHbIX KPeAUTOB eAUHUYHBIM 3aeMLUMKAM MW FPYMNam CBSA3aHHbIX 3aEMLLMKOB,
> BblAE/IEHME TPYNM 3aeMLLUMKOB B paspes3e OTPac/eBOM, CTPaAHOBOM M reorpaduyeckon (BHyTPUCTPaHOBOIM)
NPUHAL/NEKHOCTY.

CucTEMa KOHTPO/IA M MOHUTOPMHIA YPOBHA KPEAMTHbIX PUCKOB [PYnMbl peasnusyetcd Ha OCHOBE OnpeneneHHbIX
BHYTPEHHUMW HOPMATUBHbLIMM AOKYMEHTamMK [pynnbl NPUHLMNOB, 0becneynBatowmxX NpPeaBapuTE/bHbIN, TEKYLLMI U
nociaeayloWmii KOHTPO/Ib OMepaLmii, NOABEPIKEHHbIX KPEAMTHOMY PUCKY, COBAOAEHMA YCTAHOB/IEHHbIX JIMMUTOB
PVWCKa, CBOEBPEMEHHOE NPOBEAEHME X aKTyann3aLmn.

B Mpynne paspaboTaHa MHOrOYpPOBHEBAs CUCTEMA JIMMWMTOB, OCHOBAaHHAA Ha OrPaHWYEHUM KPEeaWTHOrO PUCKa Mo
onepaupaM KpeauTOBaHUA U onepaumsm Ha $UHAHCOBbLIX pbiHKax. OZHOBPEMEHHO ¢ 3Tum B pynne aencreyert
MHOrOMepHas cMcTeMa MMMTOB MOJIHOMOYMIA, NO3BOAAIOLLANA ONPEAENNTb YPOBEHb NMPUHATMA PELLUEHWUIA MO KaXaoM
KpeauTHOM 3asaBKe. Kay4omy TeppuTopuasbHOMY NoApasAesieHnto npucBamBaetcs Npoduab PUCKa, OnpeaensoLLmii
NOSIHOMOUMA AAHHOTO NOAPA3AENEHNA MO NPUHATUIO CAMOCTOATENbHBIX PELUEHWNIA B 3aBUCMMOCTM OT KaTeropmm pUcka
3anBKM. B cBOIWO ouepedp, KaTeropus pUCKa 3asBKM 3aBUCUT OT CYMMAPHOrO AMMWUTA W KaTeropum pucka
33eMLLMKa/rpynnbl CBA3aHHbIX 3aeMLLUMKOB. TakMm 06pa3om, cuctema noaHomounii auddepeHLMpoBaHa No ypoBHAM
PUCKa KPeaWTHbIX 3asBOK, YTO MNO3BONAET ONTUMM3MPOBATL KPEeAUTHbIV npouecc. HecMOTPA Ha To, YTO CyLecTBytoLme
CUCTEMbI IMMMUTOB MO3BOIAIOT HaANEKALMM 06pa3oM yNpaBAATb KPEAMTHBIM PUCKOM, B HacTosLee Bpema B Mpynne
BeAeTcA paboTa No AanbHelleMy COBEPLIEHCTBOBAaHNIO METOA0/10TM YCTaHOBAEHNS IMMUTOB.

B 2011 rogy 3aBeplIeHO BHeAPEHWE HOBOW TEXHONOMMWU KpeauToBaHua ¢uandeckux nuuy, «KpegutHana ¢pabpuka» no
nocnegHel rpynne M3 OCHOBHbIX TPYNM MPOAYKTOB A1A PU3MYECKMX UL, — KUAUWHOE KpeauToBaHWe. YKasaHHas
TEXHO/IOTUA MpPeayCMaTPMBAET KOMMJIEKCHbIM aHaNu3 ceefeHuin 06 y4acTHUKAX CAE/KM, MOyYaeMblX U3 Pas/INUHbIX
MHOOPMALMOHHBIX UCTOYHUKOB, LEEHTPaNM3aLMI0 GYHKLMI aHaiM3a U NPUHATUA PELLEHMS, a TaKXKe BbICOKUI YPOBEHb
ABTOMATM3aLMM NPOLLECCa NpeaKpesUTHON 06paboTKu.

B TeueHune 2010-2011 rr., B Mpynne Beanch paboTbl N0 BHEAPEHWUIO BHYTPMOAHKOBCKOM aBTOMaTU3MPOBaHHOMN CUCTEMDI,
61arofapAa KOTOPO YAN0Ch AOCTUTHYTb F1yBOKOM aBTOMATM3aLMKN KPpeaAUTHOIO NPOLLeCCca, @ UMEHHO:

> BeAeHNe MHPOPMALMM O KAMEHTE (KOHTaKTHble JaHHble, PMHAHCOBAA OTYETHOCTb 3a Pas3NNYHble Nepuoabl
nT.4.);

> WHULMAUNA KPeaUTHON CAENKY;

> dopmMmrpoBaHMe KOMaHAb! MO paboTe C KPeaUTHOM CAENKON (YHAaCTHUKM KOMaHAbl — NPeACTaBUTENN Pa3/IUYHbIX
CTPYKTYPHbIX NoApasgeneHunii 6aHKa);

> bopmMmrpoBaHmMe rpynmn CBA3aHHbIX 33€MLLMKOB (MPY HaIMYMKM COOTBETCTBYIOLLMX KPUTEPUEB CBA3AHHOCTH);

> aBTOMATUYECKMI PacyeT pelTuHra KAneHTa/NpoeKTa 1 onpeaeieHne ypoBHA 0XKMAaeMblx notepb npu aedosnre
(c ucnonb3oBaHWEM COOTBETCTBYHOLLMX SKOHOMUKO-MATEMATUYECKUX MOAENEN);

> aBTOMaTUYeCcKoe onpeaeneHne HeobXoAMMOro YPOBHS NPUHATUA KPeaUTHOIO PELLUEHWNA MO CAEKE;

> aBTOMATM3aLLMA NPOLLECca 3anpoca, YCTaHOBEHWS Y BeAEHUA JIMMUTOB Ha NPOAYKT/KANeHTa/rpynny CBA3aHHbIX
33EMLLMKOB;

> aBTOMaTM3aLMA MPOLLECCOB COrNAacOBaHMA KPeAWTHOM CAENKM C MOCAEAYHOWMM YY4EeTOM BCEX PELLEHWUI W

COrNacoBaHWi Nno CAeNKam B CUCTEME,

> aBTOMaTM3aLMA NpoLecca NepuoaMYECKOr0 MOHWUTOPUHIA KAMeHTa (MOHMTOPUHT (pMHAHCOBOrO COCTOAHMA
K/IMEHTa, MOHWUTOPUHT KpUTEPUEB CBA3AHHOCTU U T.4.);

> bopmMMpoBaHME Pa3NNYHOM OTYETHOCTM.
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Mcnonb3oBaHue YKa3aHHOl>‘I aBTOMaTM3VIpOBaHHOVI CUCTEMDbI NO3BOZINI0 ONTUMU3NPOBATb er,CI,VITHbIﬁ npouecc, B Tom
yuncne, YCMNnTb KOHTPO/Ib 3a KpeANTHbIM PUCKOM.

B HacTosLLee Bpems [pynna Hayana paboTbl MO BHEAPEHUIO KOMIMIEKCHOW aBTOMATU3MPOBAHHOW CUCTEMBI YIIPaBAeHNA
KOPMOPATUBHLIMM KPEAMTHbIMW PUCKaMK, MO3BONAIOLLEN OCYLLECTBAATb OLEHKY TEKYLLEero COCTOAHWA, AMHAMMUKK
M3MEHEHUS W MPOTHO3 KPEAUTHbLIX PUCKOB, B TOM YMC/IE B COOTBETCTBUM C TPeboBaHWAMM Ba3esnbckoro KomuTeTa no
6aHKOBCKOMY HaA30py.

lpynna, B COOTBETCTBMM C pPa3pPabOTaHHLIMM  MAKPOIKOHOMMYECKUMM  CLEHAPUAMM, NPOBOAWT  aHaiu3
YyBCTBUTE/IbHOCTU YPOBHA KPEOWTHbIX PUCKOB HAa YPOBHE WHAMBWAYA/bHbIX KOHTPAreHToB W KOpMNopaTUBHOMO
noptdens B LUEAOM, MO MUTOram KOTOPOrO BbIABAAIOTCA MAKPO-GaKTOpbl, MaKCMMaNbHO Koppenupytowmve ¢
BEPOATHOCTbIO Aedo/Ta KOHTPAreHToB. B Lenax npoBeaeHUA CTPecc-TeCTMPOBAHUA CTaTUCTUYECKas MHbOopmaums o
PEe3KMNX U3MEHEHWNAX MaKPO-aKTOPOB MCMOb3YETCA NPY MOAEIMPOBAHNM PENTUHIOB B CTPECCOBbIX CUTYaLMSAX.

Mpynna oCyLecTBAAET MOCTOAHHbIA KOHTPOAb 33 MPOLECCaMM B3bICKaHWA MPO6AeMHON 33J0/MKEHHOCTU HA BCeX
cTagusx cbopa. Mpu BbiABAEHNM NPO6AEMHDbIX 30H/3TanoB B NPOLECCE B3bICKAHUA 3340/IKEHHOCTU, CHUKEHWNA YPOBHA
apdeKkTmBHOCTM cbopa, pocta npobnemHoro noptdens B OTAE/bHLIX PErvoHax, KAMEHTCKUX WAW MPOLAYKTOBbIX
CErMeHTaXx, OCyLLECTB/AETCA ONTUMM3ALLMA NMPOLLECCA KPeAUTOBaHMA/B3bICKaHUA.

B 2011 rogy B pamKax AaHHOro HanpaBneHusa 6bino 3aBeplueHo BHeapeHue AC «Tallyman», Ha 6a3e KoTopol
peann3oBaHa aBTOMATM3aLMA NPOLLECCOB B3bICKAHMA MPOCPOYEHHON 33[0/IKEHHOCTU PUINYECKMX NNLL HA paHHEN
cragmn.

KpeauTHbIl pUCK NO GUHAHCOBLIM MHCTPYMEHTaM, He OTparKeHHbIM B OTyeTe 0 GMHAHCOBOM MOMIOKEHWUM, ONpeaeneH
KaK BEPOATHOCTb Y6bITKOB M3-3a HECMOCOBHOCTM APYroro y4acTHMKA CAEMKM C AaHHbIM GUHAHCOBBLIM MHCTPYMEHTOM
BbINOJ/IHATb YC/I0BUA A0roBopa. Mpynna NpUMeHsET Ty e KPeAUTHYIO NMOJIUTUKY B OTHOLLUEHWM YCIOBHbIX 0BA3aTE/IbCTB,
YTO U B OTHOLIEHMN PUHAHCOBbLIX MHCTPYMEHTOB, OTPAXKeHHbIX B OTYeTe 0 GUHAHCOBOM MONOXKEHUM, OCHOBAHHYIO Ha
npoueaypax yTeepaeHWn CAENOK, YCTaHOBEHUA IMMUTOB, OrPaHUUYMBAIOLLMX PUCK, M NPOoLIeaypaX MOHUTOPUHTa.

CmpaHoBoli pucKk — pPUCK BO3HWKHOBEHUA Y KPEAMTHON OpraHM3aumu yObITKOB B pe3ynbTaTe HeUCrnosHEeHWs
0653aTe/1IbCTB CYBEPEHHBIMW KOHTPAreHTaMm1 OnpeaesIeHHOM CTPaHbl, U OCTa/lbHbIMW KOHTPareHTaMu 3TOM CTpaHbl No
MPUYMHAM, OTIMYHBIM OT CTAHAAPTHLIX PUCKOB (MO MPUYMHAM 3aBUCALLMM HE OT KOHTpareHTa, a OT NpaBUTENbCTBA
CTPaHbl).

B uensax MMHMMM3AUMM PUCKOB MPU NPOBEAEHMM OMepaLMii, Bbi3blBalOLLMX BO3HMKHOBEHME 006A3aTe/IbCTB nepes,
Mpynnoi y HepesnaeHTOB, a TaKKe MPaBUTE/NbCTB MHOCTPAHHbLIX rOCYAapcTB, MPOBOAMTCA OLLEHKA PUCKA CTpaH U
YCTaHOB/IEHME NMMWTOB PUCKA Ha cTpaHbl. OUeHKa CTPaHOBbLIX PUCKOB OCYLLECTBAAETCA Ha OCHOBAaHUWU PEUTUHIOB
MeXAYyHapoaHbIX penTMHroBbix areHTctB (S&P, Moody's, Fitch), BennMumMHbl HOmUHanbHoro BBI, ypoBHA
3KOHOMMYECKOTO PasBUTMA CTPaHbl M CTPATErMyeckoro 3HauyeHua cTpaHbl gna Mpynnbl. JA8 CTpaH, He UMERLMX
MeXKAYHaPOAHbIX PENTUHIOB, OLLEHKa OCYLLECTBAAETCA B COOTBETCTBMU C BHYTPEHHUMMN HOPMATMBHbLIMM AOKYMEHTaMM,
npegnonaralolmMmmn aHanms GakToOpOB PUCKA, CBA3AHHBLIX C MJATEKECnoCOBHOCTbIO CTPaH, YCNIOBUAMM TEKYLLEro
pa3BuTMSA, 3GPEKTUBHOCTLIO YNPaBAEHUA BHELWHUM O0ArOM, OPLUIOPHBIM CTaTyCOM M MEXAYHapOAHON penyTaumen,
rocy4apCTBeHHbIM YCTPOMCTBOM M BHYTPUMNOAUTUYECKON CUTyaumeit. B Lenax orpaHMyYeHms CTpaHoBbIX puckos Mpynna
OCYLLLECTB/IAET ONEePaLLMM C KOHTPAreHTaMm B paMKax IMMUTOB PUCKa Ha COOTBETCTBYHOLLME CTPaHbI.

PbIHOYHbI PUCK — 3TO BO3MOMHOCTb BO3HWKHOBEHMA Y [pynnbl GUHAHCOBbLIX NOTEPb BCAeACTBUE HEHNAronpUATHOMO
M3MEHEHMS KypPCOB WHOCTPaHHbLIX Ba/IlOT, KOTMPOBOK [0/EBbIX LEHHbIX 6ymar, MpPOUEHTHbIX CTaBOK, UeH Ha
[AparoueHHble MeTanibl. YNpasaeHue PbiHOYHbIM PUCKOM OCYLLECTBAAETCA B COOTBETCTBUM C «[MoaMTUKOW BaHKa no
YNPaBAEHUIO PbIHOYHbIM PUCKOM». OCHOBHOM LeNbl0 YNPaBAeHUA PbIHOYHLIM PUCKOM ABASETCA ONTUMM3ALMA
COOTHOLLUEHUS PUCK/O0X0AHOCTb, MUHUMM3ALMA MOTEPb NPU peannsaumm HebaaronpPUATHLIX COBbITUA U CHUNKEHUE
BE/IMYMHbI OTKNOHEHUA GaKTUYECKoro GUHAHCOBOrO Pe3yNbTaTa OT OXKMAAEMOTO.
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Mpynna pasaensert pbIHOYHbIM PUCK Ha CeayoLLye COCTaBAAIoLWME:

> NPOLLEHTHBIW PUCK;
> $OoHA0BbLIN PUCK; U
> Ba/IOTHbIN PUCK.

YnpasneHne PbIHOYHbIM PUCKOM BK/IOYAET ynpasieHue MopTdensiMmu LeHHbIX Bymar U KOHTPO/b 33 OTKPbITbIMM
MO3ULMAMM NO BafOTaM, MPOLLEHTHbIM CTaBKam U NMPOU3BOAHbLIM GUHAHCOBBIM MHCTPYMEHTaM. B atux uenax KYAT
YCTaHaBAMBaET MMUTLI NopTdenei UeHHbIX Bymar, OTKPbITbIX MO3ULUMIA, IMMUTbI CTON-10CC U APYrUe OrpaHUYeHus.
JIMMUTBI PbIHOYHOTO PUCKa NepecMaTpUBaOTCA He pexe OAHOro pasa B rof, U NOCTOAHHO KOoHTpoaupytoTca. KYAI
onpeaenser MeToA0/IONMI0 B OTHOLLEHUWN YNPaB/eHUA PbIHOYHBbIM PUCKOM WM YCTaHaB/IMBAET IMMUTbI HA KOHKPETHble
onepauuun. B Kaxgom TepputopuanbHom 6aHke co3gaH KomuteT no YnpasneHuto Aktmeamu u lMaccuBamu (KYATN
TEPPUTOPMANbHOrO BaHKa), KOTOPLIN YTBEPKAAET IMMUTbI MO ONEpPaLMsAM TEPPUTOPUANbHOTO HaHKa B COOTBETCTBUM C
MeTOoZ0N0rMEN N INMUTAMU, yTBEPKAEHHbIMM KYAT BaHKa.

JIMMUTbI PbIHOYHOTO PUCKa YCTaHABAMBAIOTCA Ha OCHOBE aHanM3a CTOMMOCTM, noasepyKeHHoW pucky (Value-at-Risk),
CLLEHAPHOrO aHaIM3a, CTPECC-TECTUPOBAHMSA, @ TaKXKe C y4eTom 06s3aTesibHbIX TpeboBaHmi BaHka Poccum.

Fpynna ocyLLecTBAAET OLLEHKY PbIHOYHOTO PUCKA KaK B pa3pese COCTaBASAIOWMX, TaK U COBOKYMHO, a TaKKe onpeaenss
addeKT oT AmBepcuduKaumUn.

KOHTPO/Ib 338 PbIHOYHBIM PUCKOM OCYLLECTBASETCA NOCPEACTBOM MOHUTOPUHIA CAEN0K Ha BalOTHOM PbIHKE U PbiHKE
LleHHbIX Bymar nogpasaeneHuamm, He 3aBUCALLIMMM OT NOAPA3AENEHNI, 3aK0YaAIOWMX CAeNKM. [poLecc MOHUTOPUHTa
p1CKa noapasymeBaeT HenpepbIBHbIA KOHTPO/1b 33 TOProBbIMM OMepaLmMaMM Ha BCEX 3Tarnax onepaumMoHHOro npouecca.

MpoyeHmHsiii puck. Tpynna NPUHMMAET Ha ceba PUCK, CBA3AHHbLIN C BAMAHMEM KONEHAHMIN PbIHOYHBIX NPOLEHTHbIX
CTaBOK Ha CTOMMOCTb A0/Ir0BbIX LEEHHbIX ByMar 1 NOTOKM AeHEXHbIX CPeaCTs.

Mpynna eblaenser ABa BUAA NPOLLEHTHOIO pUcKa:

1. MpoueHmHbIl puck No nopmegpenam 00s1208biX UEHHbIX BymMaz, UsMeHeHUe cripasednueoli CmoumMocmu Komopbix
ompaxcaemcs Yepes cvema npubsbineli u ybbimKoe Usu Yepes c4yema npo4e2o CO8OKYMHo20 Aoxoda

lpynna noaseprkeHa NPOLLEHTHOMY PUCKY MO MHBECTULMAM B AO/rOBblE LEHHbIe 6yrv\arV| B CNy4vae, Korga UsmeHeHue
MPOLUEHTHbIX CTaBOK OKa3blBaeT BIMAHUE Ha U3MEHEHNE CI'IpaBe,CI,I'IVIBOl';I CTOMMOCTU o6nmrau,m7|. Toprosble onepauuu ¢
OﬁﬂMFaLI,VIﬂMVI OCYLLEeCTBNATCA TO/IbKO LieHTpanbHbIM annapatom baHKa.

B Lensx ynpaBneHus u orpaHUYEHUA NPOLIEHTHOrO PUCKa No NOpThento JONTOBbIX LEHHbIX Bymar, B COOTBETCTBUM C
MoAUTUKOM MO yNpaBAEHUIO PbIHOYHLIM PUCKOM, KYAM ycTaHaB/iMBaloOTCA Cledylolpe AMMUTbI U OrpaHUYeHUn:
COBOKYMHbIE IMMMUTbI BIOXKEHWUI MO BMAAM O6MrauMii U BatoT, OrpaHNYEHUA Ha 06bem BNOXKEHMI B OAMH BbINyCK
OAHOr0 3MMUTEHTa; MMUTbI NOTEPb NPU NPOBEAEHWM TOPrOBbIX OMEpaLyii; OrpaHUYEHWUA Ha CTPYKTYpPY MO CPOKam
noraweHua obauraumii; MMHMMaNbHLIA YPOBEHb OOXOAHOCTU B/IOMKEHWIA; OrPaHMYEeHMs HA NpoBefeHMe onepauit
NpPAMOro 1 obpaTHOro «peno».

OueHKa JaHHOro BMAA NPOLLEHTHOTO PUCKa OCYLLECTBAAETCA Ha ocHoBe meToaa Value-at-Risk (CTOMMOCTb Nog pUcKom,
nanee VaR).

Mpynna TakXe paccYMUTbLIBAET BEAIMUMHY NPOLEHTHOrO PUCKa B paspese BWAOB 06aMraumii: COBOKYMHO no noptdento
LUEHHbIX Bymar, OUEeHMBAEMbIX MO CrpaBes/IMBOM CTOMMOCTU Yepes3 cyeTa npubbineit n ybbITKoB, U No noptdento
LLeHHbIX ByMar, UMEIOLMXCA B HANNYMK A1 NPOAANKM.
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2. MpoueHmHbIl  puck, e03HUKaroWUli 8 pe3ysbmame HecoenadeHuUs CPoKog mno2auleHus (nepecmompa
MPOUEHMHbIX CMABOK) aKMuUBo8 U 06sa3amesbCcms, 4y8cmaumesbHbIX K USMEHEeHUIO MPOUEHMHbIX CMAasoK
(npoueHmHsbIl pucK no Hemopao8bIM Mo3UYUAM)

lpynna npuHMMaET Ha ceba PbIHOYHbBIM NPOLEHTHbIN PUCK, CBA3AHHBLINM C BAMAHMEM Ko/1eBaHMI PbIHOYHBIX MPOLEHTHbIX
CTaBOK HA MNOTOKM AeHEeXHbIX cpeacT8. [POLEHTHbI PUCK MO HETOProBbiM MO3MLMAM BO3HWMKAET BCleACTBUE
Heb1aronpPUATHOrO M3MEHEHWA NPOLEHTHBIX CTAaBOK M BK/OYAET B cebs:

> PUCK nNapannenbHoro casura, UamMeHeHuUA HaK/IOHa WU ¢0prI KpVIBOVI AO0XO0AHOCTH, BO3HVIKalOLU,VIﬁ n3-3a
HecoBnageHuA CPOKOB NnoraweHnA (I'IEpECMOTpa MNPOLUEHTHbIX CTaBOK) dKTBOB U NaCCUBOB, YYBCTBUTE/IbHbIX K
N3MEHEHUIO NMPOLEHTHbIX CTaBOK;

> 6a3nCHbIN PUCK, BO3SHUKAIOLWLMIA M3-32 HECOBMAAEHWUA CTENEHU U3MEHEHMA MPOLUEHTHbIX CTaBOK MO aKTUBAM W
06A3aTeNbCTBAM, YYBCTBUTE/IbHBIM K MU3MEHEHWMIO MPOLIEHTHbIX CTAaBOK, CO CXOMMM CPOKOM A0 MoralleHus
(cpoka nepecmoTpa NPOLIEHTHbIX CTaBOK); U

> PUCK AOCPOYHOrO MoraleHrs (NepecmoTpa MPOLEHTHbLIX CTaBOK) aKTMBOB M 06A3aTE/IbCTB, YyBCTBUTE/IbHBIX K
N3MEHEHMIO NPOLLEHTHBIX CTABOK.

B cnyyae pocTa MPOLEHTHbIX CTaBOK CTOMMOCTb MPMBAEYEHHbIX MPYNMoi CPeacTB MOMKET yBeAUuuTbCa BbicTpee U
3HauYUTEIbHEE, YEM [OXOAHOCTb PA3MELLEHHbIX CPEACTB, YTO MPUBEAET K CHUMKEHWIO GUHAHCOBOro pesynbTata M
MPOLEHTHOMN Map}ku, U, HAOBOPOT, — B C/ly4ae CHUMKEHWS CTAaBOK JOXOAHOCTb PabOTAOLWMX AaKTUBOB MOMKET CHU3UTLCA
6bICTPEe M 3HAaUUTE/IbHEE, YEM CTOMMOCTb NMPUBNEYEHHDbIX CPEACTB.

Llenb ynpaBaeHus AaHHbIM TUMOM PbIHOYHOTO PUCKA — YMEHbLUWUTbL BANAHME PbIHOYHbIX MPOLEHTHbIX CTaBOK Ha YNCTbI
MPOLEHTHbINA Aoxo4. B uensx ynpasaeHUa NpoueHTHbIM puckom KYAT ycTaHaBAMBAET MaKCMMa/ibHble MPOLUEHTHbIe
CTaBKM NPUBNEYEHNA CPEACTB IOPUANYECKMX UL, @ TaKKe MUHUMa/bHbIE CTAaBKM PasMELLEHNA PECYPCOB B KPeauTbl
IOPUANYECKMM /IMLUAM, MUHUMA/IbHblE AO0XOAHOCTM WMHBECTULUMIA B LEHHble BymarM, a TaKkKe orpaHuyeHus Ha
[ONTOCPOYHbIE aKTVBHbIE OMepaupy, T.e. Onepaumu, KOTOPbIM CBOWCTBEHEH HAMBO/MbLUMIA MPOLEHTHLIA PUCK.
MpasneHune Mpynnbl yTBepKAaeT GUKCMPOBaHHbIE NPOLLEHTHbIE CTaBKM NO BKA34aM M KpeauTam GU3UMYECKUX AuL, ANs
LleHTpanbHOro annapata baHka w TeppuTOopuanbHbix 6aHKOB, KOTopble npeasapuTesibHO yTeepxaatorca KYAI.
MpouEeHTHbIE CTaBKM MO AEMn03MTam M Kpeautam OU3MUECKUX NNL, Kak MPaBuIo, 3aBUCAT OT CPOKa OO MOoralleHus
KpeauTa Uamn genosmTa, ero CyMmbl U KaTeropum KaneHTa.

KYAI Ka4oro TepputopmanbHOro 6aHka yTeepKaaeT NPOLEHTHbIE CTaBKM MO onepaumsam C IpUANHECKUMU INLAMU C
YYETOM PErnoHa/IbHON KOHBIOHKTYpbl U obecneyeHns 3pPeKTMBHOCTU NPOBEAEHUA AKTUBHO-MACCUMBHBIX OMepauni
TeppuTOprabHOro 6aHKa, a TakXkKe C YYEeTOM NpeaesibHbIX CTaBOK NpUBAeYeHUsA/pasMeLLeHms PECYPCoB OPUANYECKUX
nny, yteepgaembix KYAI LeHTpanbHoro annaparta baHka.

[na oueHKM AQHHOrO BMAA MPOLEHTHOrO PUCKA MCMO/b3YeTCA CLEHapHbIM aHanu3. MNpPorHo3npoBaHWe BO3MOMKHbIX
M3MEHEeHUIN MPOLEHTHbIX CTABOK BbLIMOMHAETCA OTAE/NbHO MO pybneBoM MO3MUMM U arperMpoBaHO MO BaNtOTHOWM
nosuummn. B KauyectBe 6a30BOI CTaBKM A/19 OLLEHKWU BOMATUIbHOCTU PybieBOM NO3ULMU UCMONB3YETCA UHAMKATMBHAA
MPOLEHTHAA CTaBKa MO TPEXMECAYHbIM KpeaMTamM MOCKOBCKOTO MeXbaHKOBCKOro pbiHka (MOSPRIME 3M), a Takke
LIBOR 3M 1 EURIBOR 3M — a1 BantOTHOM NO3ULUMN.
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B Tabnnue HUXKe NoKasaHo BO3AENCTBME Ha NPUbbIIb A0 HaNOroob10XKeHUs pocTa U NafeHMA NPOLLEHTHbIX CTaBOK Mo
cocTosiHMIo Ha 31 aekabpa 2011 roaa:

Mo3uuum,

N3meHeHue NpubbINK A0 HANOr00610KEHMA NO AAHHBIM HA Mo3uunmn, HOMMUHUPOBAHHbIE

31 pekabpsa 2011 roaa HOMMHUPOBaHHbIE B MHOCTPaHHOWM
(8 munnuoHax pocculickux pybnetli) B pybnax BajoTe WUtoro
CHUMXeHWe NPOLEHTHOM cTaBKM Ha 290 6a3nCHbIX MYHKTOB 22 200 - 22 200
PocT npougeHTHOM cTaBKM Ha 412 6a3UCHbIX NYyHKTa (31529) - (31529)
CHUKeHWe NPOoLUEeHTHOM CTaBKkM Ha 31 6a3MCHbIN NYHKT - 968 968
PocT npoueHTHOM cTaBKKM Ha 83 6a3nCHbIX NYHKTa - (2 608) (2 608)

B Tabnnue HUXKe NoKasaHo BO3AENCTBME Ha NPUbbIIb A0 HaNoroob10XKeHUs pocTa U NafeHUA NPOLLEHTHbIX CTaBOK Mo
cocTosiHMIo Ha 31 aekabpa 2010 roga:

Mo3uuum,

N3meHeHue NpubbINK A0 HANOr00610KEHMA NO AAHHBIM HA Mo3uunmn, HOMMUHUPOBAHHbIE

31 pekabpa 2010 roga HOMMHUPOBAHHbIE B MHOCTPaHHOW
(8 munnuoHax pocculickux pybneli) B pybnax BajloTe WUtoro
CHUKEeHMe NPOLLEHTHOM CTaBKM Ha 173 6a3nCHbIX MyHKTa 4943 - 4943
PocT npoueHTHOM cTaBKK Ha 311 6a3UCHbIX NYHKTOB (8887) - (8887)
CHUKeHWe NPOoLEeHTHOM CTaBKM Ha 25 6a3MCHbIX NYHKTOB - 299 299
PocT npoueHTHOM cTaBKM Ha 55 6a3nCHbIX MYHKTOB - (672) (672)

AHaNu3 4YyBCTBUTENBHOCTK, MPEeACTaBAeHHbIN Bbllle, MOKasblBaeT U3MeHeHne npubbian A0 HanoroobnoXKeHus npu
napasieibHOM CABWre KPMBOW AOXOAHOCTU MO BCEM MO3ULMAM, YYBCTBUTE/IbHBIM K U3MEHEHMIO MPOLEHTHbIX CTaBOK,
T.€. NMPOLEHTHbIE CTaBKM MO BCEM CPOKaM A0 NOralleHUs U3MEHSIOTCA Ha OAHY U Ty e BenYMHy. Kpome Toro, oLeHKa
MPOLIEHTHOTO PUCKa WMMeEeT cheayloline YhpoLeHna: pacyeT npoussedeH 6e3 yyeta BO3MOMKHOMO [A0CPOYHOrO
noratueHuna n BocTpeboBaHMsA MHCTPYMEHTOB.

@PoHOo8bIl puck. Tpynna npuHMMaeT ¢GOHAOBbLIN PUCK, BO3HMKAIOWMINA BCAEACTBUE WM3MEHEHUS CrpaBea/MBON
CTOMMOCTU NpUHAANeKawmx Fpynne akunii KOpnopaTUBHbLIX SMUTEHTOB NPU U3MEHEHUMN UX PbIHOYHBIX KOTMPOBOK. B
uensx orpaHudeHus ¢oHgosoro pucka KYAI orpaHMuMBaeT nepevyeHb SMUTEHTOB, B aKUMM KOTOPbIX BO3MOMHbI
B/IO’KEHWUA CPEACTB, YCTaHABAMBAET IMMMUTbI HA COBOKYMHbINA 06bem BNOXKEHMUI B aKLUMW, IMMUTbI Ha 06BEM B/IOKEHWIA
B aKLMW OTAEbHOMO 3MMUTEHTA, IMMUTbI MaKCMMasbHbIX NoTepb (stop-loss) No coBokynHomy Toprosomy noptoesnto.
TeppuTtopuasbHble 6aHKM He OCYLLLECTBAAIOT TOProBble onepaLmm C akLUAMM.

OueHKa pOHLOBOMO PUCKa OCYLLECTBASETCA Ha OCHOBE MeToaa VaR (CTOMMOCTb Mo pUCKOM).
BantomHolili pucK. BanioTHbIA PUCK BO3HWKAeT BCNeACTBME M3MEHEHMA KypCOB MHOCTPaAHHbLIX BanoT. [pynna

NoABEPKEeHA BaJIlOTHOMY PUCKY BCNEACTBUE HAMUMA OTKPbITbIX NO3ULMIA (rasHbiM 06pasom, B onnapax CLUA u espo,
OTHOCUTE/IBHO POCCUICKOTO py6s).
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B pamkax ynpasneHus Ba/lOTHbIM PUCKOM B [pynne ycTaHOBAEHbl Cy6JIMMUTbI OTKPLITOW Ba/lOTHON MO3ULMKU ANs
TeppuTopuanbHbix 6aHKOB. Kpome 3TOro AeiCTBYeT chcTema IMMWUTOB M OFrPaHUYEHWi Ha npoBeaeHne KasHaueinctsom
KOHBEPCUOHHbIX apbUTPaXKHbIX OonepaLmi, BKAOYaoLWasa B ceba AMMUTbI OTKPBITON MO3ULMKM B MHOCTPAHHOW BatoTe,
NMMWTbI HA ONepaLymM Ha BHYTPEHHEM W BHELHEM PbIHKaX, IMMWUTbI MaKCUMa ibHbIX NoTeps (stop-loss).

KasHauelictBo BaHKa eXXegHEeBHO KOHCOMMAMPYET COBOKYMHYHO OTKPbITYHO Ba/ItOTHYIO NO3uumio Fpynnbl U NpUHUMaeT
Mepbl K COXPaHEHUIO pa3Mmepa OTKPbITON BaslOTHOM No3numum Mpynnbl HA MMHMMAIbHOM YPOBHE. B KauectBe OCHOBHbIX
WHCTPYMEHTOB YNpPaBAEHMA Ba/OTHbIMU pUCKaMK [pynna MCnonb3yeT onepaumn csorn, ¢popBapaHble KOHTPaKTbl, a
TaKXe PpbloyepcHble KOHTPaKTbl Ha gonnap CLUA, obpauiatowmeca Ha MMBB.

B Tabnvue HUXkKe NpeacTaB/ieH aHan3 BaslOTHOMO pPUCKa Mpynnbl B OTHOLLIEHUM MOHETapHbIX aKTMBOB M 06A3aTeNbCTB, a
TaK¥Ke YMCTbIX NO3ULMIA N0 NPOM3BOAHBIM GUHAHCOBLIM MHCTPYMEHTaM B Ba/toTax Mo COCTOAHMIO Ha 31 aekabpa 2011
rofa. BanoTHbIM puck no dpopBapAHbIM U GbHOYEPCHBIM KOHTPAKTaM MpeAcTaBieH HOMUHAIbHbIMW NO3ULMAMK MO
COOTBETCTBYIOWMM  Ba/iloTaM. BantoTHble  OMUMOHbI  MOKasaHbl B CyMMe, OTpajKaloLlel TeopeTUYECKyHo
YyBCTBUTE/IBHOCTb UX CNPABEA/IMBOM CTOMMOCTMU K USMEHEHUAM Ba/IFOTHOIO Kypca.

Aonnapbl Mpouune

(8 munauoHax pocculickux pybneli) Py6nu CLIA EBpo BaNoThI WUtoro
AKTUBbI
[eHexHble cpeacTBa U UX SKBUBANEHTbI 488 731 58 934 20 889 57 011 625 565
0O6s3aTenbHble pe3epBbl HAa CYETAX B LLEHTPAsIbHbIX

6aHKax 99 515 562 113 1015 101 205
[onrosble TOprosble LeHHble bymaru 47918 17 085 2348 2 609 69 960
[onrosble LeHHble bymaru, usmeHeHue

cnpaBes/IMBOM CTOMMOCTU KOTOPbIX OTpaxKaeTca

yepes cyeTa Npubbinei u ybbITKoB 30615 - - 203 30818
CpepcTBa B gpyrux 6aHkax 23 667 8122 70 3238 35097
KpeauTbl 1 aBaHCbl KAMEHTAM 6074 370 1385518 157 379 102 433 7 719 700
[onrosble LeHHble bymaru, 3a710XKeHHble No

[,0roBopam peno 178 440 65 840 44 484 244 808
[onrosble UHBECTULMOHHbIE LeHHble Bymaru,

MMeIoLLMeCs B HAaIMYMK ANA NPOAAXKM 696 631 73 415 39445 14 907 824 398
[onrosble MHBECTULMOHHbIE LieHHble bymaru,

yAepXusaemble 40 noraweHuna 273376 12917 84 139 286516
MNpouvne PpuHaHcoBble aKTUBLI (63 yueTta

cnpaBes/IMBO CTOMMOCTU NPOU3BOAHbIX

bUHAHCOBbIX MHCTPYMEHTOB) 93 081 17 053 1265 517 111916
NTOro moHeTapHbIX aKTUBOB 8 006 344 1639 446 221637 182 556 10 049 983
Ob6sa3atenbcTBa
Cpeactsa gpyrux 6aHkos 404 596 98 860 21032 7 897 532385
Cpeactsa Gpu3nYecKux uy, 4959 608 366 553 265212 134 946 5726319
Cpepactsa KOPNopaTUBHbIX KIMEHTOB 1517 442 524 619 88 236 75517 2205814
BbinyLieHHble AoNroBble LeHHble bymaru 64 427 181 824 1789 20 667 268 707
Mpoyne 3aemHble cpeacTBa 339 222 268 19 803 1610 244 020
Mpoune dpnHaHcoBble obs3aTenncTsa (6e3 yyeTa

cnpasesIMBOl CTOMMOCTU NPOU3BOAHbIX

UHAHCOBbIX MHCTPYMEHTOB) 145 480 48 289 830 1521 196 120
CybopanHMpoBaHHbIE 3alMbl 303 293 225 - - 303518
UTOoro moHeTapHbIx 06a3aTenncTs 7 395 185 1442 638 396 902 242 158 9476 883
Yucrble MOHeTapHble aKTuBbl/(06a3aTenbcTBa) 611159 196 808 (175 265) (59 602) 573100
BantoTHble npousBogHble GUHAHCOBbIE

WHCTPYMEHTbI 6 003 (167 429) 167 550 16 214 22338
0O6na3aTenbCcTBa KPEAUTHOrO XapakTepa

(MpumeuaHue 32) 1406 337 594 064 113353 41792 2 155 546
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B Tabnvue HUKe npeAcTaBNeH aHa/iu3 Ba/lOTHOTO puCKa [pynnbl B OTHOLIEHWMM MOHETAPHbIX AKTUBOB U
0653aTeNbCTB, @ TaKXKe YUCTbIX MO3ULMI NO NPOU3BOAHBIM GUHAHCOBLIM MHCTPYMEHTAM B BaJIIOTaX MO COCTOSAHWUIO
Ha 31 aekabps 2010 roaa.

Aonnapbl Mpouune

(8 musnauoHax pocculickux pybneli) Py6aun CLUA EBpo BaNoOTbl WUtoro
AKTUBbI
[leHeXKHble CpeacTBa U UX IKBUBAIEHTDI 519 447 111079 41781 47 294 719 601
O6s3aTenbHble pe3epBbl HAa CYETAX B LLEHTPAsIbHbIX

6aHKax 50532 792 93 261 51678
[onrosble TOprosble LeHHble bymaru 52516 9354 1510 17 63 397
[onrosble LeHHble Bymaru, UsmeHeHne

cnpaBes/IMBOI CTOMMOCTU KOTOPbIX OTpaKaerca

yepes cyeTa nNpubbinei u ybbITKoB 78 738 - 4233 - 82971
CpepcTBa B gpyrux 6aHkax 2 086 8452 2484 13 13035
KpeauTbl 1 aBaHCbl KAMEHTaM 4322771 954 172 123 606 88 838 5489 387
[onrosble LeHHble bymaru, 3a710KeHHble No

[,0roBOpam peno 15 72 646 - 556 73217
[onrosble MHBECTULMOHHbIE LieHHble bymaru,

MMeIOLLMEeCA B HAIMYMM ANA NPOAAKMU 1020150 55075 38179 17 165 1130569
[onrosble MHBECTULMOHHbIE LieHHble bymaru,

yAepXusaemble 40 noraeHuna 352 996 4478 298 419 358191
Mpouvne punHaHcoBble aKTUBLI (63 yyeTta

cnpaBes/IMBOl CTOMMOCTU NPOU3BOAHbIX

bUHAHCOBbIX MHCTPYMEHTOB) 98 217 6 657 1195 110 106 179
UTOro moHeTapHbIX aKTUBOB 6 497 468 1222705 213379 154 673 8 088 225
Ob6sa3atenbcTBa
CpepcTBa apyrux 6aHKoB 63932 64 811 2053 3872 134 668
CpepactBa GU3NYECKUX INLY 4214 842 262 845 267 768 89 004 4 834 459
Cpepactsa KOPNopaTUBHbIX KIMEHTOB 1265948 407 369 88 167 55188 1816672
BbinyLLeHHble 0NTOBbIE LLeHHble bymaru 110350 141 627 2236 18 486 272 699
Mpoune 3aemHble cpeacTBa - 163 883 7332 40 171 255
Mpoune dprHaHcoBble obs3aTenncTsa (6e3 yyeTa

cnpaBesIMBO CTOMMOCTU NPOU3BOAHbIX

bUHAHCOBbIX MHCTPYMEHTOB) 44 018 1752 720 1131 47 621
Cy60pAMHUPOBaHHbIE 3alMbl 303 299 214 - - 303513
UToro moHetapHbIx 06sa3aTenncTs 6 002 389 1042501 368 276 167 721 7 580 887
Yucrble MoHeTapHble akTuebl/(o6a3aTenbcrsa) 495 079 180 204 (154 897) (13 048) 507 338
BantoTHble NpousBoAHble GUHAHCOBbIE

WHCTPYMEHTbI 63914 (215 079) 128121 13573 (9 471)
069a3aTenbcTBa KPEAUTHOrO XapakTepa

(Mpumeyuanue 32) 621754 561 599 107 667 35122 1326 142

lpynna npegocTaBAseT KpeauTbl M aBaHCbl KAMEHTaM B WMHOCTPaHHON BastoTe. M3meHeHne OBMEHHbIX Kypcos
MHOCTPaHHbIX BalOT MOMET OKa3blBaTb HEraTMBHOE BO34EWCTBME Ha CMOCOBHOCTb 3aEMLUMKOB OCYLLECTBUTD
noralieHune KpeamToB, YTo, B CBOIO OYepesb, YBeIMUNBAET BEPOATHOCTb BOSHMKHOBEHMSA YObITKOB MO KpeauTam.

Mpynna NpoBOAMT OLEHKY BaNOTHOMO PUCKAa C MCMO/b3oBaHMeM meToga VaR (CToMMOCTb Mog, pUCKOMm), onucaHue
KOTOPOTo NPUBEAEHO HUKE.
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Cmoumocme nod puckom (Value-at-Risk, VaR). Meton VaR saBnaetcA OAHMM M3 OCHOBHbIX CMOCOBOB OLEHKM
PbIHOYHOIO pucKa Mpynnbl. VaR No3BoaseT OLEeHUTb MaKCUMa/IbHbIN 06bEM OXMAAEMbIX C YCTAaHOBNEHHBIM YPOBHEM
[A0BepUTeNbHON BEPOATHOCTU GUHAHCOBbIX NOTEPD 3a ONpeAe/ieHHbIN Neproa BpemeHu. Mpynna ocyLecTsaseT pacyer
VaR MeTogom MCTOPMHECKOro MoaennpoBaHua. [daHHbI MeTog, No3BOAAET OLEHUTb BEPOATHbIE CLEHapuKn ByayLimx
M3MEHEHWUI LEH Ha OCHOBAaHWM MPOWbIX WM3MEHEeHW. Mpu 3TOM YYMTHIBAIOTCA B3aMMO3aBMCUMOCTU MeEXay
NHAMKaTopamm GUHAHCOBOTO PbiHKa (HanpMmep, NPOLEHTHbIMM CTaBKaMM M OBMEHHbIMKM Kypcamum).

PacueT VaR npounsBoamTca Ha OCHOBaHUM CaeayoLlmX A0NYLLEeHWIA:

> NCTOPUYECKME JAaHHble 06 WM3MEHEeHUMUM WHAMKATOPOB GUHAHCOBOrO pPbiHKA MCMOMbL3YOTCA 33 Nepuoa,
coctasnsaowmin 500 TOproBbIx AHEN, NPeawecTBYHOLLMX OTYETHON AaTE;

> B KauyecTBe MHAMKATOPOB GpMHAHCOBOrO PbIHKA MCMO/Ib3YIOTCA KYPCbl MHOCTPAHHbIX BaOT, LLeHbl Ha obauraumm,
aKuMKM 1 AparoueHHble MeTanbl;

> N3MEHEHNA MHAMKATOPOB GMHAHCOBOrO PbIHKA paccumnTbiBatoTCA 3a nepuog 10 gHeN, T.e. 3a Nepuog, B TedeHue
KOTOPOrO B CPeAHEM BO3MOMKHO 3aKpbITHE (MK XeaKMPOBaHME) No3uumit Fpynnbl, NoABEPKEHHbIX PbIHOYHOMY
PVCKY; 1

> ncnonbayetca 99%-Hblii ypoOBEHb OAHOCTOPOHHEN A0BEPUTENBHON BEPOATHOCTM, YTO O3HAYaeT, YTo MNoTepu B

pasmepe, npesbiwatowem VaR, oxungarorca Ipynnon He yalle ogHoro pasa B TedeHne 100 TOprosbIx AHEN uan
NATW pa3s B TeyeHue 2 neT.

B uenAax OLEHKM afeKBaTHOCTU NPUMMEHseMol Mogdenu pacdeta VaR [lpynna perynapHo nposogut obpaTHoe
TecTuposaHme (back-testing) nocpeactsom cpaBHEHWA MOAEAMPYEMBIX NOTEPL C GaKTUHECKUMM.

HecmoTpa Ha 1O, 4to VaR no3Bonser nosy4mTb OLEHKY PUCKA, HEO6X0,CI,MMO Y4UTbIBATb TaKXXe HeAOCTaTKU 3TOoro
MeToaa, TaKM1e KakK:

> MCNoJib30BaHWe NPOLbIX U3MeHeHUN LieH He NOo3BONAET B NoaHoMn mepe OUeHUTb BO3MOXHbIe KonebaHma ueH
B byayuiem;
> pacyeT UEeHOBbIX WHAMKATOPOB (GMHAHCOBOrO pbiHKa 33 nepuwog 10 aHen noppasymeBaeT, YTO BO3MOXKHO

3aKpbITHE (MAN XedXKMPOBaHME) Bcex nosvumii Mpynnbl B TeYeHWe AAaHHOMO NPOMENKYTKA BpemeHu. [aHHas
OLleHKa MOXET HETOYHO OTPaXkaTb Pasmep PbIHOYHOMO PUCKa B MEePUOAbl CHUMEHUSA SIMKBUAHOCTU PbIHKA, BO
BPEMA KOTOPbIX CPOK 3aKPbITUA (MN XeAKMPOBAHUA) NO3MUMIA [PyNnbl MOXKET YBENNYUTLCS;

> ncnonb3oBaHme 99%-Horo yposHA O,CI,HOCTOpOHHeﬁ AOBepMTEHbHOVI BEPOATHOCTU HE NO3BONAET OLEHUTDb ob6bem
noTepb, OXKngaemblixX C BEPOATHOCTbIO MEHEE 1%; m

> pacyeT VaR npor3BoanTCcA Ha OCHOBaHMK NO3uumiA Fpynnbl, NOABEPXHEHHbIX PbIHOYHOMY PUCKY, Ha KOHEL, AHA 1
MOET He OTpayKaTb PUCK, TPUHMMaeMbll [pynnoi B Te4eHue aHA.

MpuHMMan BO BHMMaHWE HeAOCTaTKM metoda VaR, B uensax nonyyeHua 6osnee nonHon uHbOpmaumMm o pasmepe
pblHOYHOro pucka lpynna gononHaeT pacyeT VaR oueHKamu PbIHOYHOTO PUCKa C MCMO/b30BaHMEM METO40/10MMu
CLLEHaPHOrO aHa/n3a M CTPECC-TECTUPOBAHUA.

[na oueHKM NPOLEHTHOro pucKa No HETOProsbiM nosuumam Mpynna He npumeHseT meTog VaR, a ocyluecTBaseT ero
OLLEHKY NP NOMOLLYM CLLEHAPHOTo aHaun3a.
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Pe3ynbTaTbl pacyeToB MPOLEHTHOrO, GPOHAOBOrO M BANOTHOTO PUCKa Npu nomowm meTtoda VaR Ha 31 pekabps
2011 roaa npuBeaeHbl B Tabaunue HUXKe:

3HayeHue Ha CpepgHee MakcumanbHoe MwuHUMmanbHoe BaunaHue Ha BaunaHue Ha
(8 MmunauoHax pocculickux 31 pekabpa 3HaueHue 3HaueHune 3HaueHune cobcTBEHHDbIE yuctyo
pybneli) 2011 ropa 322011 rog 3a 2011 rog 322011 rog cpeacTsa npubbinb
MPOLLEHTHbIV pUCK NO
LONTOBbIM LLEeHHbIM ByMaram 41706 35289 63479 21780 2,8% 13,4%
®oHAOBbLIN PUCK 9872 9304 10724 7 386 0,7% 3,2%
BantoTHbIN pUCK 5379 5359 6911 2447 0,4% 1,7%
PbIHOYHBIN pUCK (C ydeTom
ansepcuduKaumm) 42 962 37558 64 633 28 781 2,8% 13,8%
SdbodekT amBepcndmrkaumm 13 995 - - - 0,9% 4,5%

PesynbTaTthl pacyeToB NpoLEHTHOro, GOHA0BOIO M BaNOTHOrO pPUCKa npu nomolum metoga VaR Ha 31 gekabps
2010 roga npuBeaeHbl B Tabaunue HUKe:

3HayeHue Ha CpepHee MaKkcumanbHoe MwuHUManbHoe BauAHue Ha BaunaHue Ha
(8 munnuoHax pocculickux 31 pekabpsa 3HaueHue 3HaueHune 3HaueHune cobcTBEHHDbIE yuctyro
pybneli) 2010 roaa 322010 roa 322010 rog 322010 rog cpeacTea npubbinb
MpoLEeHTHBbIV pUCK No
L0NrOBbIM LIeHHbIM Bymaram 40 074 48 428 56 852 33768 3,2% 23,0%
®oHAOBbIN PUCK 9439 13 165 20 675 5252 0,8% 5,4%
BantoTHbIN puck 1910 2431 3064 1359 0,2% 1,1%
PbIHOYHBIN PUCK (C y4eTom
avsepcudurKaumm) 46 621 56 140 67 639 38572 3,8% 26,8%
JddekT amsepcnduKaumm 4802 - - - 0,4% 2,8%

MpeacTaBieHHble Bbile AaHHble paccyMTaHbl Ha OCHOBAaHWWM BHYTPEHHEW ynpaBiaeHYecKoin oTyeTHocT BaHKa,
6asupyloleics Ha ByxranTepckoil OTY4ETHOCTU, NOATOTOBNEHHON B COOTBETCTBMU C TPEHOBaHUAMM POCCUINCKOrO
3aKOHOAaTeNbCTBRa.

Puck nukeudHocmu. PVCK NNKBUMAHOCTU npeacTaBaseT coboi pucK HecoBnaaeHUs CPOKOB TPEOOBAHUS MO aKTMBHbIM
onepauusm CO CPOKaMu MorawleHus no obsasaTtenbcTBam. [pynna NoABeprkeHa PUCKY B CBA3M C HEOBXOAMMOCTbIO
€XeQHEBHOIO MCMONb30BaHNA UMEIOLLMXCA AEHEMXKHbIX CPEACTB A1 OCYLLECTBNIEHUA PACYETOB MO MEKOAHKOBCKUM
[EenosnTam «OBEPHANT», CYETAM KIMEHTOB, CPOYHbIM AEMN0o3nTam, 414 BblAaYM KPeaUTOB, BbINIAT MO rapaHTUAM U Mo
Npon3BoAHbIM GUHAHCOBLIM MHCTPYMEHTaM, PacyeTbl N0 KOTOPbIM NPOU3BOAATCA AEHEKHbIMM cpeacTBaMu. [pynna He
AKKYMY/ZIMPYET [OEHEXHble CcpeacTBa Ha C/ydal eaMHOBPEMEHHOrO  BbINOJIHEHMS 006M3aTenbCTB MO BCEM
BblLLEYyKa3aHHbIM TPpeboBaHMAM, TaK KaK MCXOAA M3 HAKOMIEHHbIX UCTOPUYECKMX AaHHbIX, MOMKHO C AOCTaTOYHOM Aonei
YyBEPEHHOCTN MPOrHO3MPOBaTb HEOBXOAMMbIN YPOBEHb AEHEXHbIX CPEeACTB ANA BbINONHEHUA AaHHbIX 06A3aTenbCTB.
YnpasaeHne pUCKOM JIMKBUAHOCTM HaxoanTca B BegeHum KYAT.

Llenbio ynpaBaeHMA pUCKOM NMKBUAHOCTM B [pynne cayXuT obecneyeHne CBOEBPEMEHHOIO U MOJIHOTO UCMOSHEHNA
CBOWX 06A3aTENbCTB C MUHWMAIbHBbIMM 3aTpaTaMu. Jna storo Mpynna:

> NoaAepKMBaAET CTabUNbHYIO U AMBEPCUOULMPOBAHHYIO CTPYKTYPY NAacCMBOB, BKAKOUALOLLYIO B cebsl KaK pecypcbl,
NpUB/AEUEHHbIE Ha ONPEeAENEHHbIN CPOK, Tak U CPeACTBa A0 BOCTPe6OoBaHMA,

> MMeET BO3MOXXHOCTU ONA nNpuBaevyeHnAa cpeacts Ha d)VIHaHCOBbIX PbIHKaX B KOPOTKME CPOKN, n

> ocyuiecTBnAaeT BNOXeHUA B BbICOKO/IMKBUAHbIE aKTUBbI, AMBepCMd)VILI,VIpOBaHHbIe no BMAAM BallOT U CPOKam
noraweHuAa, anAa 6bICTp0I'O n ad)d)eKTMBHOFO NOKPbITUA HENpeaBUAOEHHbIX Pa3pbiBOB B IMKBUAHOCTW.
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Monumuka u npoyedypel. JenapTaMeHT GUHAHCOB OCYLLECTBASET aHA/M3, NPOrHO3 M PaspaboTKy NpeanoXKeHui no
PEryiMpoBaHUIO TEKYLLLEN M KPAaTKOCPOUHOW SIMKBUAHOCTM [pynnbl. AHAaNU3, NPOrHO3 M PaspaboTKy NPeaNoXKeHU no
PErynMpoBaHuMio CPesHECPOYHOM W AONATOCPOYHOM NMKBMAHOCTM BaHKa ocylectBnser [enapTameHT ¢uHaHCOB.
OpraHu3auma KOHTPOAIA 33 COCTOSIHMEM JIMKBUAHOCTM WM WUCTMONHEHMEM PELLUEHUI MO YNpaBAeHUIO NMKBUAHOCTbIO
OTHOCUTCA K KomneTeHumn KYAT. OueHKa, ynpasieHMe M KOHTPO/Ib 33 PUCKOM JIMKBUAHOCTM OCYLLECTBAAETCA Ha
ocHoBe pa3paboTaHHOW MeToAoNorMK B COOTBETCTBUMM C «lMonanTuKon BaHKa B chepe ynpaBneHUA M KOHTPOAA 3a
COCTOAHMEM JIMKBUOHOCTUY», a TaKKe pekomeHzaumamu baHka Poccum u Bbasenbckoro KomuteTa no H6aHKOBCKOMY
Haa30py.

MonoxeHusa MoSUTUKN ABNAIOTCA OCHOBOWM OpraHM3aummn paboTbl MO YNpPaBAEHUIO IMKBUAHOCTBIO B TEPPUTOPUAIbHBIX
6aHKax. [paBneHve TeppuTopuanbHoro 6aHka oTBedaeT 33 3ODEKTMBHOE YNpaBAeHWE  IMKBUAHOCTbIO
TeppuTopuanbHOro 6aHKa M KOHTPO/b 32 ee COCTOSHWMEM, a TakXe 3a cob/ofeHue AMMUTOB U OrpaHUYEHWUH,
YCTaHOB/IEHHbIX BHYTPEHHVMMMW HOPMATUBHbIMK JOKyMeHTamMu [pynnbl. TepputopuanbHble 6aHKM, € ydeTom
YCTaHOB/NIEHHbIX /IMMWTOB W OFpaHUYEHWid, a TakKe TpeboBaHWUM U MNOMUTMK, BbIBUPAIOT METOAbl OLEHKU W
HeobXxoauMbIl ypOoBEHb IMKBUAHOCTH, BbIpabaTblBalOT U OCYLLECTBASIOT MEPONPUATUA MO 06ecneyeHno IMKBULHOCTU.
Mpyv BO3HWMKHOBEHUWM JeduupTa AMKBUAHOCTM KasHayeicTBO B YCTAHOB/MIEHHOM MOPAAKE NPeAoCTaBnAeT
TeppuTopranbHoMy 6aHKy pecypcbl Heob6xoaMMoro o6bema.

YrpasneHue pUCKOM NIMKBUAHOCTM BKAtOYAET B cebs caedytolme npoueaypbi:

> NPOrHO3MpPOBaHKe NOTOKOB NAATENXKel B paspese 0OCHOBHbIX BUAOB BatOT C LLebto onpeaeneHns Heobxoammoro
ob6bema pecypcoB 4/18 NOKPbITUA AeduunTa IMKBUAHOCTY;

> NPOrHO3MPOBaHWE CTPYKTYPbl aKTMBOB M MAacCMBOB Ha OCHOBE CLIEHAPHOrO aHanM3a C Le/Iblo KOHTPO/A 3a
TpebyembiM ypOBHEM JIMKBUAHbLIX aKTUBOB B CPEAHECPOYHOI M AOATOCPOYHOM NEePCrneKTUBE;

> MPOrHO3MPOBaHNE N MOHUTOPUHT KO3GPMUMEHTOB JIMKBUAHOCTU Ha COOTBETCTBME 06A3aTe/IbHbIM TPEHOBaHMAM
1 TpeboBaHMEM BHYTPEHHEN MNONUTUKMK;

> KOHTPO/Ib PE3EepPBOB /IMKBUAHOCTM C LIeNbi0 OLEHKM MAKCMMAasIbHbIX BO3MOXHOCTEN pynnbl Mo NpuBAeUYeHUIo
PEecypCoB M3 Pa3INYHbIX UCTOYHWMKOB B Pa3HbIX BaNtoTax;

> AnBepcMdUKauma UCTOYHMKOB PECypPCcoB B Pas3INMYHbIX BaatoTax (C y4ETOM MaKCMMa/bHbIX 06EMOB, CTOMMOCTH
1 CPOKOB NPWB/IEYEHUS CPEACTB); U

> CTPECC-TECTPOBAHME, a TaKXKe MNNaHWMPOBaHWE JeWCTBUMA MO BOCCTAHOBNEHWUIO HEOBXOAMMOro YpPOBHSA
JIMKBUAHOCTYM B Clydae HeBaronpUATHbIX YC/I0BUIA UM BO BPEMA KpuM3mca.

MpuBeaeHHble HUKe TabNnLbl MOKA3bIBAOT pacnpeaeneHne HeUCKOHTUPOBAHHbIX KOHTPAKTHbIX CYMM AeHeXHbIX
NOTOKOB (BK/OYas Byaywme BbiNAaTbl MO NpoLeHTam) no obasatensctBam pynnbl MO AOTOBOPHbLIM CPOKaM,
OCTaBLUMMCA A0 MOralleHus.
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Huxke npeactaBneH aHanM3 HEAMCKOHTMPOBAHHbLIX AEHEXHbIX NOTOKOB lpynnbl C y4ETOM KOHTPAKTHbIX CPOKOB
noraweHua obasatenbcTs Ha 31 aekabpa 2011 roga:

[o Boctpe-
6oBaHuA U
MeHee Otrlp06 Or6 8012 Ot 1lropa
(8 munauoHax pocculickux pybneli) 1 mecauya mecaues mecaues no 3 ner bonee 3 net Wtoro
Ob6sa3atenbcTBa
Cpeacrtsa gpyrux 6aHkos 356 164 119 818 48 210 12 756 1588 538 536
CpepnctBa GU3NYECKUX UL 1639662 1584936 1271450 1757423 229390 6482 861
Cpepactsa KOPNopaTUBHbIX KIMEHTOB 1626 081 194 267 78 459 341 649 14 668 2255124
BbINyLLeHHble AONTOBbIE LieHHble
bymarun 42 100 38473 18 932 62 045 144 436 305 986
Mpouve 3aemHble cpeacTBa 317 23449 54 083 160 839 20433 259121
MNpouvne PpuHaHcoBble 0bA3aTeNnbCTBA
(BK/tOYanA cnpaBeanmByO
CTOMMOCTb NMPOU3BOAHbIX
(GUHAHCOBbLIX MHCTPYMEHTOB) 187 393 18 677 2 607 13130 4996 226 803
Cyb60pAMHUPOBaHHbIE 3alMbl 1 129 19516 39218 400 892 459 756
WUtoro o6s3atenbcts 3851718 1979 749 1493 257 2387 060 816 403 10 528 187
06A3aTeIbCTBa KPeAUTHOTO
XapakTepa 2 155 546 - - - - 2 155 546

Huyke npeactaBneH aHanAM3 HEAWCKOHTUPOBAHHbIX AEHEXKHbIX NOTOKOB Pynmnbl C YYETOM KOHTPAKTHbIX CPOKOB
noraweHma ob6asatenbcTs Ha 31 aekabpa 2010 ropa:

Ao Boctpe-
60BaHuA U
MeHee Orlp06 OT16 pgo 12 Ot 1roga
(8 munnuoHax pocculickux pybneii) 1 mecauya mecsaues mecaues no 3 ner Bonee 3 ner WUrtoro
O6na3atenbcTBa
CpepacTBa apyrux 6aHKoB 69 683 43 515 19 642 787 2 648 136 275
CpeacTBa GU3MUECKUX AnL, 1157 004 1302 046 891 456 1475067 256 027 5081 600
CpepactBa KOPNOPaTUBHBIX KINEHTOB 1442153 124 428 92 195 173 099 2003 1833878
BoinylieHHble AONTOBbIE UeHHbIe 37554 52194 60 752 40 041 113 097 303 638
6ymaru
Mpoyne 3aemHble cpeacTsa 393 16 680 83357 71424 7233 179 087
Mpouune PpuHaHcoBble 0bsA3aTenbCTBa
(BKNtouas cnpaBesnunByto
CTOMMOCTb NPOU3BOAHbIX
$UHAHCOBbIX MHCTPYMEHTOB) 44 069 5785 302 1329 253 51738
CybopamnHMpoBaHHbIE 3alMbl 2 8 19 509 39223 420392 479 134
WUtoro o6s3atenbcrs 2750 858 1544 656 1167 213 1800 970 801 653 8 065 350
06A3aTeNbCTBa KPeJUTHOTO
XapaKktepa 1326142 - - - - 1326142
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31 YnpasneHue ¢puHaHcoBbIMU puckamu (MpoaonkeHue)

Mpn NoOAroToBKEe NPUBEAEHHOMO BbIlE aHaAM3a MCMOAb30BaANCh HEOMCKOHTMPOBAHHbIE AEHEXKHble MOTOKM Mo
06A3aTenbcTBam [Pynnbl ¢ yYeTom Beex ByayLUmX BbINAAT (BK/AOYan byaylume BbinaaTbl N0 NPOLEHTaM B TEYEHWE BCEro
nepuoja CyLLEeCTBOBAaHWUA COOTBETCTBYHOLLEro 0653aTenbcTBa). 06A3aTeIbCTBa BKAOYANNCH BO BPEMEHHbIE MHTEPBasbl
no NPUHLMNY Hanbonee paHHeN AaTbl, KOT4a MOXKET BO3SHUMKHYTbL TpeboBaHMe K Mpynne 06 ux noraweHun. Hanpumep:

> ¢duHaHcoBble 06sA3aTeNbcTBa A0 BOCTPeboBaHMA (B T.4. AEMO3UTbl 40 BOCTPEBOBaHMUA) BKAKOUAKOTCA B CaMbli
PaHHWIA BPEMEHHOW MHTEPBaN; 1

> NpPefocTaBNeHHble TapaHTUM BKAOYAlOTCA B Havbonee paHHMI Nepuos, B KOTOPbIA OHM MOryT 6biTb
BOCTPebOBaHbl.

Mpn 3ToM B coOOTBETCTBMM C parKAaHCKMM KogeKcom Poccuiickoit depepaunn pusmueckme nnua vmeroT npaso
CHMMAaTb CPeACTBa C Nt0bbIX CYETOB (B TOM YMCNE U CPOYHBIX AEMO3UTOB) A0 HACTYM/EHMA CPOKa NoralweHus, Tepas npu
3TOM NPaBO Ha HauMCNeHHble MPOLEHTbI. pynna MMeeT LUMPOKME BO3MOMKHOCTU 418 NOAAEPHKaHUA COBCTBEHHOM
JMKBUAHOCTM Ha YPOBHE, AOCTaTOYHOM /151 CBOEBPEMEHHOMO UCMONHEHNSA TEKYLLMX M MPOrHO3MPYEMbIX GUHAHCOBbIX
0653aTe/1bCTB, 33 CYET PEAIN3ALUN INKBULAHBIX AKTUBOB WU/IM MPUB/IEYEHUS.

MpownssoaHble GUHAHCOBbLIE MHCTPYMEHTbI, OTPaXEHHbIE B OTYETHOCTM [Pynmbl, MOryT BbiTb KaK pPacHeTHbIMU, Tak U
NoCTaBoYHbIMM. B cayyae, ecnm noraleHne MHCTPYMEHTA NPOUCXOAMT NyTem NocTaBKM 6asMCHOro akTMBa, NOCTynaeHue
M OTTOK CPeaCTB NPOUCXOAAT OAHOBPEMEHHO.

B Tabnvue HuKe akTMBbl M obA3aTenbcTBa NpeacTaBieHbl B pa3pese OMKUAAEMbIX OCTaBLUMXCA CPOKOB A0
noraweHumsa no coctoaHuto Ha 31 gekabpsa 2011 roga. MpMHLUMNBLI, HA OCHOBaHMUM KOTOPbIX NPOU3BOAMTCA aHA/IM3
JIMKBMAHOCTM, a TaKXKe YyMnpaB/ieHWe pPUCKOM JIMKBMAHOCTM [pynnbl, 6asvpyroTcA Ha 3aKoOHOA4ATesNbHbIX
MHULMaTMBax LleHTpanbHoro BaHka Poccuiickoi degepaunn M Ha MeToaMKax, BblpaboTaHHbIX BaHKoM. [JaHHble
NPUHLUMMNbI BKAOYAOT B cebA cnepytouee:

> [eHexHble cpeactBa WM MX 3KBMBANEHTbl MPEeACTaBAAOT COOON  BbICOKO/NIMKBUAHbLIE aKTUBbI W
KnaccubuumpyroTca B Kateroputo « o soctpeboBaHusa U meHee 30 aHel»;

> Toprosble LeHHble Bymaru, LeHHble bymaru, U3MeHeHue CnpaBeanBoO CTOMMOCTM KOTOPbIX OTpaKaeTcs
yepes cyeTa NpubbINeit 1 yBbITKOB, LieHHble Bymaru, 3a10XKeHHble N0 4OrOBOpPaM Peno, a Takxe Hambonee
JNIMKBUAHAA [O0NSA UEHHbIX 6ymar, MMEIOLWMXCA B HaAUMYMM AN NPOAANKM, CYMTAOTCA JIMKBUOHBIMMI
aKTMBAMM, MOCKOJ/IbKY AaHHble LeHHble ByMari moryT 6biTb IEFKO KOHBEPTUMPOBAHbI B AEHEXKHbIE CPeacTsa
B TeYEHME KOPOTKOro NMPOMEKYTKa BpemeHW. Takme puHaHCOBble MHCTPYMEHTbI NpeAcTaB/ieHbl B Tabimue
aHanu3a paspbiBa MMKBUAHOCTU B KaTeropum «JJo BoctpebosaHua n meHee 30 gHen»;

> MHBECTMUMOHHbIE LeHHble 6ymars, MmeloWmeca B HaAuuMuM 448 NPOAAXKM, ABAAOWMECH MeHee
JNIMKBUAHbIMW, BKAOYEHbI B TabaMLbl NO aHaNWU3y JMKBUAHOCTM Ha OCHOBAHWM OXMAAEMbIX KOHTPAKTHbIX
CPOKOB MoraweHuns (a1a AONroBbIX MHCTPYMEHTOB) MAKN B KaTeropuio «C HeonpeaeneHHbIM CpoKom» (ann
[0NEBbIX MUHCTPYMEHTOB);

> MHBECTUUMOHHbIE LEeHHble 6yN|arm, yAepxXunuBaemblie A0 norawleHunAa, BKAKYEHbI B Ta6J'IVILI,bI no aHanumsy
JTMKBNAHOCTU Ha OCHOBAHWUN OXXNAAEMbIX KOHTPAKTHbLIX COOKOB A0 noraleHuna;

> Kpeautbl M aBaHCbl KAWEHTaM, CpeacTBa B ApyrMx 6GaHKax, npoyve aKkTUBbl, BbiMyLEHHble A0ATOBble
LeHHble bymaru, cpeacTsa Apyrmx 6aHKOB, MpoUne 3aeMHble CPeACTBa U Npoyne 06583aTeNbCTBa BKAOUEHbI
B Tab/MLbl MO aHaNM3Y IMKBUAHOCTM Ha OCHOBAHMU OXMAAEMbIX KOHTPAKTHbIX COOKOB MOralleHus;

> OvsepcuduKauma cpeacTB KAMEHTOB MO KOAMYECTBY M BUAY BKNAAYMKOB, @ TaKXKe OMNblT PYKOBOACTBA
Fpynnbl, CBMAETENLCTBYIOT O TOM, YTO TakuMe cyeTa U Aeno3uTbl ABAAIOTCA AONTOCPOYHBIM U CTabunbHbIM
MCTOYHMKOM GUHaAHCMpPOBaHUA. B pesynbTaTe aToro B Tabave No aHanU3y IMKBUAHOCTU AaHHble CPeacTBa
pacnpegeneHbl B COOTBETCTBMM C OXMAAEMbIMM CPOKAMWU OTTOKa CPeAcTs, KOTOpble onpenenalTca Ha
OCHOBaHWM CTAaTUCTUYECKOW MHPOPMALMK, HaKOMIeHHOW pynnoit B TeyeHWe npeablaywmx Nepuoaos, a
TaK¥Ke JoNyLWeHUAX 0 MUHUMAIbHbIX OCTaTKaX Ha TEKYLLMX CYETaX KMEHTOB.
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Huxke npegcrasneHa nos3uums Mpynnbl No IMKBUAHOCTU MO COCTOSHUIO Ha 31 aekabps 2011 roaa:

Ao
BocTpe6o-
BaHMA U C Heonpe-

(8 munauoHax pocculickux MeHee OT1p06 OT6 go 12 Ot 1roapa AeNeHHbIM

pybneli) 1 mecauya mecaues mecaues Ao 3 ner bonee 3 net CPOKOM WUtoro
AKTUBbI
[leHexHble CpeACcTBa U UX

3KBUBANEHTbI 625 565 - - - - - 625 565
Ob6a3aTenbHble pe3epBbl HA cyeTax

B LLeHTPaNbHbIX HaHKax 27 803 10 662 8920 47 652 6168 - 101 205
Toprosble LeHHble bymaru 101973 - - - - - 101973
LleHHble Bymaru, usmeHeHune

CnpaBeANBOI CTOMMOCTH

KOTOPbIX OTPAKAETCA Yepes

cyeTa npubbine n yobITKoB 51993 - - - - - 51993
CpeacTsa B Apyrux 6aHKax 18919 13 846 1774 226 332 - 35097
KpeaunTbl M aBaHCbl KAMEHTaM 253271 1043352 1243324 2 477 600 2702153 - 7719 700
LieHHble Bymaru, 3an0XKeHHble No

[0roBopam peno 163 661 - 39045 82103 16 030 - 300 839
NHBECTULIMOHHbIE LieHHble bymarwy,

UMeloLLMecs B HaNNYMKn ans

NpoAaxmn 869 221 35 2832 3147 8432 862 884 529
WNHBECTULMOHHbIE LieHHble Bymaru,

yAepXusaemble A0 noraweHua 668 11739 9048 116 856 148 205 - 286 516
OTNOXKEHHbIV HAaJIOTOBbIN aKTUB - - - - - 7823 7823
OcCHOBHble cpeacTsa - - - - - 359903 359903
Mpouve aKkTuBbI 138 249 35691 29934 39659 19 080 97 343 359 956
Wtoro aktusos 2251323 1115325 1334877 2767 243 2900 400 465 931 10 835 099
Ob6naszarenbcrBa
Cpeactsa Apyrux 6aHKoB 373 094 118933 36720 3172 466 - 532 385
CpepactBa GpUNYECKUX UL, 1243652 739 229 654 132 2725999 363 307 - 5726319
Cpeactsa KOpNopaTUBHbIX

K/IMEHTOB 973 964 88 003 50772 1081799 11276 - 2205 814
BbInyLleHHble LONTOBbIE LIEHHbIE

6ymarun 35293 36734 17 880 53 545 125 255 - 268 707
Mpoune 3aemHble cpeacTsa 206 19 688 52337 151969 19 820 - 244 020
OTNOXKeHHOe Hanorosoe

obAsaTenbcTBO - - - - - 21207 21207
Mpouvne obasaTenscTBa 185 810 47501 9633 11944 6541 3729 265 158
Cyb60paMHUpPOBaHHbIE 3aiMbl - - - 224 303 294 - 303518
WUtoro ob6asatennbcts 2812019 1050 088 821474 4028 652 829 959 24936 9567 128
YUCTbIi pa3pbiB AMKBUAHOCTU (560 696) 65 237 513 403 (1261 409) 2070441 440 995 1267971
COBOKYMHbIi1 pa3pbiB (560 696) (495 459) 17944 (1 243 465) 826 976 1267971 -

NMKBMAHOCTU Ha 31 aekabpsa
2011 ropa
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Huxke npegcrasneHa nosuums Mpynnbl No IMKBUAHOCTU MO COCTOsAHUIO Ha 31 aekabps 2010 roaa:

Ao
BocTpe6o-
BaHMA U C Heonpe-
MmeHee Otlp06 OT16 go 12 Ot 1ropa AeNeHHbIM

(8 MunnuoHax pocculickux pybneli) 1 mecaua mecaues mecsaues Ao 3 ner Bonee 3 net CPOKOM WUtoro
AKTUBbI
[leHexHble CpeACcTBa U UX

3KBUBANEHTbI 719 601 - - - - - 719 601
Ob6a3aTenbHble pe3epBbl HA cyeTax

B LleHTPasIbHbIX BaHKax 10880 8987 6 089 22 095 3627 - 51678
Toprosble LeHHble bymaru 66 168 - - - - - 66 168
LieHHble Bymaru, usmeHeHune

CnpaBeANBOI CTOMMOCTH

KOTOPbIX OTPAYKAETCA Yepes

cyeTa npubbine u ybbITKoB 106 875 - - - - - 106 875
CpeacTsa B Apyrux 6aHKax 150 9998 2111 345 431 - 13 035
KpeaunTbl 1 aBaHCbl KAMEHTaM 186 302 745278 998 398 1960 855 1598554 - 5489 387
LieHHble Bymaru, 3an0XKeHHble No

[0roBopam peno 81493 - - - - - 81493
NHBECTULIMOHHbIE LieHHble bymarwy,

UMeloLLMecs B HaNUYMKM ans

NpoAaxn 1183231 1460 2 404 13748 7543 2535 1210921
WNHBECTULMOHHbIE LieHHble Bymaru,

yAepXusaemble A0 noraweHus - 13 069 5541 177 661 161920 - 358191
OTNOXKEHHbIV HAa/IOTOBbIN aKTUB - - - - - 7518 7518
OcCHOBHble cpeacTsa - - - - - 283 756 283 756
Mpouve aKkTMBbI 122 498 14 745 20080 7 587 21395 53599 239904
Wtoro aktusos 2477 198 793 537 1034623 2182291 1793470 347 408 8628 527
Ob6naszarenbcrBa
Cpeactsa Apyrux 6aHKoB 68 222 44771 18 312 1555 1808 - 134 668
CpepactBa GpUNYECKUX UL, 1040936 859 810 582571 2004 184 346 958 - 4834 459
Cpeactsa KOpNopaTUBHbIX

K/IMEHTOB 861 805 34828 18 788 897 122 4129 - 1816672
BbInyLleHHble LONTOBbIE LIEHHbIE

6ymarun 34 706 44 831 56 175 35944 101 043 - 272 699
Mpoune 3aemHble cpeacTsa 83 15019 81152 68 042 6959 - 171 255
OTN0XKeHHOe Hanorosoe

obA3aTenbcTBO - - - - - 15921 15921
Mpoune obsasaTenbcTea 45 165 23870 10513 4179 492 7954 92173
Cyb60paMHUpPOBaHHbIE 3alMbl - - - 214 303 299 - 303513
WUtoro ob6asatennbcts 2050917 1023129 767 511 3011240 764 688 23875 7 641 360
YUCTbIi pa3pbiB AMKBUAHOCTU 426 281 (229 592) 267 112 (828 949) 1028 782 323533 987 167
COBOKYMHbI paspbiB

NMKBMAHOCTU Ha 31 aekabpsa

2010 ropa 426 281 196 689 463 801 (365 148) 663 634 987 167 -
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Mo mHeHuio PykoBoactBa [pynnbl coBnafeHWe W/WAM KOHTPO/AMPYEMOE HECOBMaZeHWe CPOKOB MoraweHus w
MPOLEHTHbIX CTAaBOK MO aKTMBam M 06s3aTeNbCTBaM ABASETCA OCHOBOMOMAraloWmMm GakTopoM 418 YCMEeLWHoro
ynpasneHus Mpynnoii. B 6aHKax, Kak NpaBuao, He NPOUCXOAMT NOSHOTO COBMNAZLEHWA NO YKa3aHHbIM MNO3ULMAM, TaK KaK
onepauyy 4acTo MMEIT HeonpeaesieHHble CPOKM MOralleHus, OTKIOHAACh OT KOHTPAKTHbIX CPOKOB. HecoBnageHue
CPOKOB MOTalleHWs Mo aKTMBam M 06s3aTeNbCTBaM MOTEHUMANbHO YBENNYMBAET AOXOAHOCTb, OAHAKO MOMKET TaKKe
YBE/IMUYMBATL PUCK MOAYYEHWS Y6bITKOB. CPOKM MOraleHns aKTMBOB M 06A3aTeNbCTB M BO3MOXKHOCTb 3aMeLLeHUs
MPOLEHTHbIX 06A3aTE/NIbCTE MO MPUEMIEMON CTOMMOCTM MO Mepe HaCTYN/IEHUA CPOKOB MX MOralleHua SABAAITCA
BaXKHbIMKM GaKTOPaMM ANA OLEHKM JIMKBUAHOCTM [Pynnbl, a TaK¥Ke PUCKOB B C/lydae M3MEHEHUS NPOLEHTHbIX CTaBOK U
Ba/IlOTOOBMEHHbIX KyPCOB.

OnepayuoHHbIii puck. ONepaLMoHHbIA PUCK N COMPAMXKEHHbIE C HUM YObITKM BO3HMKAIOT BCNEACTBME HEAO0CTaTKOB B
OpraHM3aLMn  OeATeNbHOCTM, WCMOJIb3yeMbIX TEXHOMOMMAX, (YHKUMOHUPOBAHUM  MHOOPMALIMOHHBIX  CUCTEM,
HeCaHKUMOHMPOBAHHbIX AeNCTBUA UM OLIMBOK COTPYAHMKOB, a TAKXKe B pe3y/ibTaTe BHELIHUX COObITUIA.

YrpaeneHue onepaumoHHbIM PUCKOM paccmaTpueaetca MPynmnoi Kak cocTaBHas yacTb O6LLel cUCTEMbI YNpaBaeHUs
PUCKaMM M OCYLLLECTB/IAETCA B COOTBETCTBUM C MONIMTUKOMN ynpaBieHua puckamu B AaHHOM 061acT, HaueneHHOW Ha
npeaynpesaeHue 1/Mam CHUKEHNe onepaLMoHHbIX PUCKOB.

Llenn Noantmkm Mpynnbl NO yNpaBAeHto onepaLyoHHbIMK PUCKaMM PeannsyoTcA NocPeacTBOM CUCTEMbI PasaeneHns
NOSIHOMOUYMIA N BCECTOPOHHEN pernameHTaummM B6U3Hec-NPoLLEeCccoB M BHYTPEHHUX MPOLEeAyp; NOCTPOEHUA CUCTEMDI
BHYTPEHHErO KOHTPOAA 33 COBA0AEHNEM MMUTHON AUCUMNAMHDI; YCTAHOB/IEHHbIX MPaBUA U NpoLeayp COBEpLUEHNS
onepauuii U CAENOK, peannsaLMn KOMNIeKca Mep, HanpaBaeHHbIX Ha obecneyeHne MHPOPMaLIMOHHOM BesonacHoCTy,
HENPEepPbIBHOCTM 1 BOCCTAHOB/IEHUA AEATE/IbHOCTU B C/yYae Ype3BblYaiHbiX 06CTOATENbCTB; MOCTOSHHOIO NOBbILEHUA
KBaNMdMKaLMM COTPYAHMKOB Ha BCEX OPraHU3aLMOHHbIX YPOBHSX.

YnpasneHue onepaupoHHbIMM pUcKamu [pynnbl OCYLLECTBASETCA C yyeTom Macltaba NpPoBOAMMBIX OmnepaLmii,
MHOrodMIMaNbHOM OpPraHM3aLMOHHON CTPYKTYPbI, MHOroo6pasuna Ucnosibayemblix MHGOPMALMOHHBIX CUCTEM.

lpynna ocyLliecTBafaeT CUCTEMATMYECKOE OTCAEKMBAHUE VIHd)OpMaLI,VIM 06 onepaunoHHbIX PUCKaX, c60p, aHaan3 "
CUCTemMaTmnsaumio AaHHbIX O MOHECEHHbIX NOTePAX, MOHUTOPUHI YPOBHA NOTEPb OT peasin3aunm onepaumoHHOro pncka.

32 YcnoBHble aKTUBbI U 0653aTeNbCcTBa

CydebHble pa3zbupamenscmea. Bpema oT BpeMeHU B XoAe TeKylen geatenbHocTv Mpynnbl B cyaebHble opraHbl
MOCTYNatT UCKM B oTHOWweHUK Mpynnbl. Mcxona M3 cOBCTBEHHOM OLEHKM, a TaKKe PEeKOMEHOAUNN BHYTPEHHMUX
npodeccMoHasibHbIX KOHCY/IbTaHTOB, PYKOBOACTBO [pynmbl cyMTaeT, YTo pa3bmpaTenbCTBa MO HUM He MPUBeayT K
CyLWecTBEHHbIM ybbITKaMm gna [pynnbl, U COOTBETCTBEHHO, He GopmMMpyeT pe3epB Ha MOKPbITUE BO3MOMKHbIX
ybbITKOB NO AaHHbIM pa3bupaTeNnbCTBam B aHHOW KOHCONMAMPOBAHHOW GUHAHCOBOWM OTYETHOCTM.

Hanozoeoe 3aKoHodamesnbcmeo. HanoroBoe, Ba/flOTHOE M TaMOMKEHHOe 3aKoHoZaTenbcTBa Poccuiickol
dPepepaumn OMNYCKAOT BO3MOXKHOCTb PasHblX TONKOBAHWA W MNOABEPNKEHbI YACTO BHOCMMbIM M3MEHEHMUAM,
KOTOpble MPUHUMALOTCA BbICTPO U MOTYT NMPUMEHATLCA PETPOCNEKTUBHO. B 3TOM CBA3WM MHTEpnpeTauma AaHHOro
3aKOHOZaTeNbCTBA PYKOBOACTBOM [pynnbl NPUMEHUTENBHO K Onepauuam u aeatenbHOCTM pynnbl MoxKeT 6biTb
OCMOpeHa COOTBETCTBYIOWMMM PErMoHanbHbIMU AN dedepanbHbiMM opraHamu. Kak cnepcrteue, Hanorosble
opraHbl MOTYT NPeabaABUTb MPETEeH3MM MO TeM caenkam M onepauusam pynnbl, KOTOpble He OCnapuMBaauCb B
npownom. B pesynbtaTe, COOTBETCTBYOLLMMM OpPraHaMu MOTYT BbITb HaUYMCAEHbI AONONHUTENbHbIE HANOTU, MEHWU U
wrpadbl.
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32 YcnoBHble akTuBbl 1 oba3aTtenbcrtsa (MpogonkeHue)

BblesfHble MPOBEPKWM MPABUABHOCTM WMCYMCAEHUA W yNaaTbl HANOrOB HANOrOMAaTesIbLiMKaMM, MNPOBOAUMbIE
HaNOroBbIMM OpraHamu, MOTYT OXBaTblBaTb TPW KaJeHAAPHbIX roAa AeATeNbHOCTU, HenocpeaCTBEHHO
NpeawecTByOWMX rogy NPUHATAA HaJ0roBbIMM OPraHamu pelleHus O NPOoBeAeHUMM HaNOoroBOM MpPoBEpKU. B
onpeaeneHHbIX 06CTOATENBCTBAX NPOBEPKE MOTYT BbiTb NOABEPrHYTbI M 60/1ee paHHME Nepuoabl.

Poccuiickoe 3aKoHOAaTeNbCTBO O TpaHchepTHOM LLeHoobpasoBaHMM, AEWCTBOBaBLIee B TedeHMe nepuoja, 3a
KOTOPbI COCTaBASAETCA OTYETHOCTb, MPEAOCTABAAAO HA/IOrOBbIM OpraHam MpPaso MPOU3BOAUTL KOPPEKTUPOBKKN U
HaYMCNEHMA B OTHOLLEHMMN BCEX KKOHTPOIMPYEMbBIX» CAENOK (33 UCKAOYEHMEM CAENOK, COBEPLUAEMBIX MO LEHAM U
Tapudam, peryampyembiM rocyaapcTBom), B Cayd4ae ec/iM UX LEHA OTKAOHAETCA B CTOPOHY MOBbIWEHUS UK
CTOPOHY NOHUKeHUA bonee yem Ha 20% OT PbIHOYHOW LieHbl. JaHHble NpaBuaa TpaHchepTHOro LeHoobpas3oBaHus
chopmMynnpoBaHbl HeYeTKo, 4YTO B LENOM, MO3BOMAET Ha/J0roBbIM OpraHam M CyAaM Ha NpakTuKe
MHTEPNPETUPOBaTb MX AOCTAaTOMHO LWMPOKO. BaHK onpeaensn CBOM Hanorosble 06s3aTeNbCTBa MO CAE/KaM C
B3aMMO3aBUCMMbIMM IULAMW  Ucxoas M3 daKTUYeCKUX ueH caenok. CyuiecTsyer BepOATHOCTb TOrO, YTO
NMPMMEHeHHbIe LeHbl U COOTBETCTBYIOWME HaNorosble obA3aTenibcTea baHKa MoryT 6biTb OCMOPEHbI HAaNOrOBbIMM
OpraHamm 1 CKOPPEKTMPOBaHbI AN Lesieit HaNoroob0KeHna B byayLiem.

Mo cocTtoAHuto Ha 31 aeKkabps 2011 roaa pyKoBoACTBO baHKa CYMTAET, YTO ero MHTepnpeTauus NPUMEHUMbIX HOPM
3aKOHOZaTeNbCTBaA ABNAETCA 06OCHOBAHHOM, U YTO NO3ULMA BaHKa B OTHOLIEHWUW BOMPOCOB HA/I0r00610KeHNs, a
TaK)e BONPOCOB Ba/IlOTHOrO M TAMOXEHHOI0 3aKOHOAaTeIbCcTBa By AeT noaaeprraHa.

0Ob6s3amenbcmea KanumanbHo20 xapakmepda. o cocToaHuio Ha 31 pgekabpa 2011 roga pynna umena
gorosopHble 06fA3aTesbCTBa  KaMWUTa/sIbHOMO XapakTepa MO PEKOHCTPYKUMM 34aHWiA M npuobpeteHuto
obopyaoBaHua Ha o6y cymmy 21625 munnnoHos pybneit (2010 r.: 12 546 munnvoHoB pybneit) u no
NpUobpeTeHNIO KoMNblOTEPHOrOo ob6opyaoBaHMA Ha obwyto cymmy 1874 munnmoHa pybnein (2010 r.
406 munnnoHoB pybneit). Fpynna y:ke Bblaennna HeobxoaMmble pecypcbl Ha MOKPbITUE 3TUX 06a3aTenbCTB. [pynna
YBEPEHA, YTO YPOBEHb YNCTbIX AOXOA0B B OyayLlem, a TakKe 06bem PUHAHCMPOBAHMA ByayT AOCTAaTOMHBIMU AAA
NOKPbITUA 3TUX UM NOA0BHbIX 06a3aTeNbCTB.

O6sa3zamenbcmea no onepayuoHHoli apeHde. Huke npeacTas/ieHbl MUHUMAabHbIE CYMMbl Byaylieil apeHaHOM
nnaTbl NO onepaunoHHOW apeHae (6e3 nNpasa PacTOP)KEHMA U C MPaBOM PACTOPXKeHuA) B caydasx, Korga Fpynna
BbICTYNaeT B Ka4ecTBe apeHaaTopa:

2011 2010

Mo porosopam Mo porosopam Mo porosopam Mo porosopam

C npaBom 6e3 npaBa C NnpaBom 6e3 npaBa

(e munnuoHax pocculickux pybned) pacTop}KeHusa pacTop)keHus pacTopykeHus pacTop}KeHusa

MeHee 1 roga 7 165 1163 6413 1069

Ot 1ropa oo 5 net 12174 2 879 10527 3327

bonee 5 net 11110 2395 6626 1689
Utoro o6a3aTenbCcTB No onepaumoHHOM

apeHge 30449 6437 23 566 6 085

CobnodeHue ocobbix ycnosulii. Tpynna ponxHa cobaogatb onpegeneHHble ocobble yci0BMA, B OCHOBHOM
CBA3aHHblE C 33aeMHbIMM cpeacTBamu. HecobntogeHue 3TUX 0COBbIX YCNOBMIA MOXKET WMMETb HeraTMBHble
nocneacteusa ans Mpynnbl. Mo coctosHuio Ha 31 aekabpsa 2011 roaa n 31 aekabpa 2010 roga MNpynna cobatogana
BCe ocobble ycnosus.
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O6a3zamenbcmea KpedumHo20 xapakmepd. OCHOBHOM Lenblo 06A3aTeNbCTB KPeAMTHOrO XapakTepa ABaserca
obecneyeHre nMpPefOCTAaBNEHUA CPEACTB KAMEHTaM MO Mmepe HeobxoAMMOCTW. [apaHTUM W pe3epBHble
aKKpeauTUBLI, NpeacTaBastolwme coboit 6e30T3biBHble 06s3aTenbcTBa MPynnbl NO OCYLLECTBAEHUIO NAaTeXel B
CNly4Yae HeUCNoJIHEHMA KAMEHTOM ero o6A3aTesIbcTB Nepes TPETbUMU CTOPOHAMM, 061a4at0T TaKUM Ke YPOBHEM
KPEeAMTHOTO PUCKa, YTO M KpeamTbl. [lOKYyMEHTapHbIE 1 KOMMEPUYECKME aKKPEAUTUBDI, ABMAIOLLMECA MUCbMEHHbIMM
o6nA3aTenbcTBamm Mpynnbl MO OCYLECTBAEHMIO OT UMEHM KAMEHTOB BbINAAT B NPEAEax OrOBOPEHHOM CYyMMbI Mpu
BbINO/IHEHMM OMpeaesieHHbIX YC10BMi, obecneyeHbl COOTBETCTBYIOWMMM NOCTaBKaMM TOBAPOB UAN AEHEXHbIMM
4eno3nTamm U COOTBETCTBEHHO, 06/134a10T MEHbLUMM YPOBHEM PUCKa, YEM NPAMOE KpeauToBaHue.

ObsA3aTenbcTBa NO NPEAOCTaBAEHNIO KPEAUTOB BKAOYAOT HEMCMOIb30BAHHYIO YacTb CYMM A4 NpesocTaBaeHun
KpeauToB. B oTHOWEHMM 0643aTeIbCTB NO NPefOCTaBNEHUIO KpeauToB Mpynna noTeHLMaAbHO NoABEPIKEHA PUCKY
noHeceHMs YOLITKOB B CyMMe, PaBHOM obuiell Ccymme HeWcnosib30BaHHbIX 06s3aTenbcTB. Tem He MeHee,
BEPOATHaA cymma YObITKOB MeHblle 06Leld CyMmMbl HEMCNO/Ib30BAHHbIX 06A3aTeNbCTB, TaK Kak 60/blias YacTb
0653aTeNbCTB MO NPEAOCTABNEHUIO KPeaUTOB 3aBUCUT OT COBNIOAEHUA KIMEHTaMM OnpeaeneHHbIX TpeboBaHUit no
KpeauTocnocobHocT. [pynna KOHTPO/AMPYET CPOK, OCTaBWMICA A0 noraweHua o06A3aTeNbCTB KPeauTHOro
XapaKTtepa, TaK Kak 06bluHO Honee 40/rocpoyHble 06s3aTeNnbcTBa MMeEKoT 601ee BbICOKUIA YPOBEHb KPeaUTHOro
PUCKa, YeM KPaTKOCPOUHble 0bA3aTenbcTBa. 06s3aTeNbCTBa KPeAUTHOMO XapakTepa Mpynnbl COCTaBAAIOT:

(8 munnauoHax pocculickux pybneli) 2011 2010
O6na3aTenbCcTBa MO NPEAOCTaBNEHNIO KPeauToB 741920 488 029
IKCMOPTHbIE aKKPeaUTUBDI 364 505 353 366
[apaHTUK BblgaHHbIE 490 639 159 158
Heuncnonb3oBaHHble KpeaUTHbIE IMHUN 377 952 182 220
MMNoOpTHbIE aKKPeaUTUBbI N aKKPeaUTMBbI MO BHYTPEHHMM pacyeTam 180530 143 369
Utoro o6a3aTenbCcTB KpeAUTHOrO XapakTepa 2 155 546 1326 142

Mo coctosHMio Ha 31 aekabps 2011 roga B coCTaBe CPeACcTB KOPNOPATUBHbIX KAMEHTOB OTPAXKEHbl AEMn03uUTbl B
cymme 95001 munnvoH pybneit (31 pekabpsa 2010 roga: 78749 munnvoHoB pybnein), sasastowmecs
obecneyeHrem no 6e30T3bIBHbIM 0653aTeNbCTBAM MO UMNOPTHbIM akkpeautTueam. Cm. NMpumeyaxue 17.

O6uwan cymma KOHTPAKTHON 3a[0/IKEHHOCTU MO HEWUCMNOJIb30BaHHbIM KPEAMTHbIM /IMHUAM, akKpeauTMBam W
rapaHTMam He o6s3aTenbHO npeacrasaseT coboit byayuime AeHeskHble TpeboBaHMA, MOCKONbKY BO3MOXHO
ncTeyeHme CPpoKa AeNCTBMA MNM OTMEHA YKa3aHHbIX 0653aTenbCTB 6e3 NpeaocTaBieHNa KANEHTY CPeacTs.
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AKkmusel, Haxoquuec;l Ha XpaHeHuu. [1aHHble aKTMBbl He OTpaxawTcA B KoHconnampoBaHHOM oOT4eTe O
d)VIHaHCOBOM NONIOXEHUWN, TaK KaK OHM He ABNAKTCA akKTMBamu [pynnbl. HOMWMHaNbHAA CTOMMOCTb, yKa3aHHaA
HUXKe, 06bIYHO OT/IMYaeTcsa OT CI'IpaBELI,l'IMBOﬁ CTOMMOCTU COOTBETCTBYHOLWNX LLEHHbIX 6yw\ar. AKTUBbI Ha XpaHeHUU
BK/ZIKOYAlOT ceayoune Kateropmnu:

2011 2010
HomwuHanbHan HomwuHanbHan
(8 munnauoHax pocculickux pybnetli) CTOMMOCTb CTOMMOCTb
locyaapcTBeHHble cbeperaTtenbHble obanraumm n 0d3 599 758 315649
KopnopaTueHble akumum 317 161 196 605
Bekcens 13418 17 930
KopnopaTusHble obavrauum 8934 8281
Obanraumm NPaBUTENbCTB MHOCTPAHHbIX TOCYAaPCTB 1226 -
[onrosble 0653aTe1IbCTBA MYHULMMNANbHbIX OPraHOB BAACTU U Cy6beKTOB Poccuiickoi
depepaymm 263 636
Espoobauraummn Poccuiickoit depepaumm 5 1406
O6auraummn baHka Poccumn - 31197
O61raummn BHyTPEeHHEro rocy4apcTBeHHOro BatoTHoro 3alima (OBIB3) - 31
Mpoune LeHHble bymaru 333 205
UToro aKkTUBbI, HaxoAALMECA Ha XPaHEHUMU 941 098 571940

AKkmuesl nod ynpaeneHuem. Ha 31 aekabpa 2011 roaa akTvBbl NoA yrnpaBAeHUEM BK/IOYAAM MHBECTULMOHHbIE
¢doHabl nop ynpasneHvem [pynnbl KomnaHuit TpoMka [uanor v naesble WHBECTULMOHHblE GOHAbI Nop,
ynpasaeHnem Ynpasasatowein komnaHnn CbepbaHka.

06bem YnCTbIX

(e munnuoHax pocculickux pybneli) aKTMBOB
MaeBble NHBECTULMOHHbIE GOHAbI 17 430
Lenesble poHAbI 7 588
Xepx-doHabl 5108
BeHuypHble poHabI 3389
DoHAbI NPAMBIX MHBECTULNI 1465
Utoro 34 980

Ha 31 pekabps 2010 roga naeBble WMHBECTULMOHHble GOHAbI MNpeacTaBieHbl GOHZAMM NMOZ YyhpaBAeHUEM
Ynpasnatoweit komnaHum CbepbaHKa, KoTopas 6Obina co3gaHa B MioHe 2010 roga pns npegoctaBieHus
npodeccMoHanbHbIX YCAYr MO YMNPaBAEHUIO aKTMBaMWM /1A LIMPOKOrO Kpyra KAueHToB. o coctosHuio Ha 31
nekabpa 2010 roga CTOMMOCTb YMCTbIX aKTUBOB MaeBblX MHBECTULMOHHbLIX GoHA0B cocToasnsna 140 munanoHos
pybnen.
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3anoxceHHble AKMUEBbI U AKMUBbI C 02pAHUYeHUeM Mo ucnoab3oedaHuro. Mo coctoaHuto Ha 31 gekabpa 2011 roaa
obnuraumm depepanbHoro 3ama (OP3) u EBpoobauraumm Poccuitickont Pepepaumm 6bian 3abN0KMpPOBaHbI Ha
cneumanbHbix cyeTax B baHke Poccum B KayecTBe obecrneyeHns no mexxb6aHKOBCKMM KpeauTam « OBEPHAWT», KOTOpble
lpynna nosyyaeT Ha peryasapHon ocHoBe oT BaHKa Poccun. Tekyluas CTOMMOCTb 3a/10KeHHbIX aKTUBOB COCTaBU/A:

(8 MmunnuoHax pocculickux pybneli) Npum. 2011 2010
Toprosble LeHHble Bymaru 8
- Obnuraunn degepansHoro 3amma (0P3) 15 746 14 715

LleHHble 6ymar14, U3MeHeHne Cl'lpaBe,CI‘l'Il/lBOﬁ CTOMMOCTU KOTOPbIX OTPaXKaeTcAa

yepes cyeTa npubbiiei n ybbITKoB 9
- Obnurauum depepansHoro 3amma (0P3) 28 608 31520
MHBECTULMOHHbIE LieHHble ByMaru, UMEIOLLMECA B HAIMYUKN AR NPOSANKM 12
- O6naurauumn degepanbHoro 3anma (0P3) 203 920 42 498
- EBpoob6auraumm Poccuiickon ®epepauun 5 5
MHBECTULMOHHbIE LieHHble Bymaru, yaepkmeaemble 40 noraweHms 13
- O6naurauumn degepanbHoro 3anma (0P3) 36721 37044
WUtoro 285 000 125782

Obs3atenbHble pe3epBbl Ha cyeTax B baHke Poccum Ha cymmy 101 205 mwunnvoHos pybneir (2010r.:
51 678 munnnoHoB pybsieit) NpeacTaBAsOT CPeacTsa, A4eNoHMpPOBaHHble B BaHKe Poccum 1 He npefHa3sHayeHHble
AN PUHAHCMPOBAHMA exeaHEeBHbIX onepaunin Mpynnbl.

Fpynna MmeeT aKTUBbI, 3a/10XKEHHbIE B KayecTBe obecrnedyeHuns no caenkam npsMoro peno ¢ gpyrumu 6aHkamm m
KOPMNOPaTUBHbLIMM K/IMEHTaMMU, CO CeaytolLei TeKyLWel CTOMMOCTbIO:

2011 2010
AKTUBbI CBsA3aHHOe AKTUBDI CBA3aHHOe
(e MmunnuoHax pocculickux pybneli) MNpum. 3a/10)KeHHble  06A3aTeNbCcTBO 3a/10)KeHHble  0653aTenbcTBO

LleHHble Bymaru, 3a10KeHHble No

[,0roBopam peno 11 301001 258 953 81493 67 323
MNHBECTULMOHHbBIE LeHHble bymaru,

MMeLWMECA B HAIMYUKN ANA

npoaaxu 12 1320 1154 - -

WUroro 302 321 260 107 81493 67 323

Ona 6onee noppobHoi uHOOPMAUMKM O UeHHbIX Oymarax, 3an0XKeHHbIX Mo [O0roBopam MPAMOro peno,
cm. Mpumeyanue 11 u NMpumedvanue 12.
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33 NpousBoaHblie pUHAHCOBbIE UHCTPYMEHTbI

BantoTHble 1 gpyrre NponsBoaHble GUHAHCOBLIE MHCTPYMEHTbI, C KOTOPbIMK [pynna NpoBoAnUT onepauun, obbl4HO
UMmeloT obpalleHne Ha BHEBUPIKEBOM PbiHKE C NPOdecCcMoHaNbHbIMMU yYacTHUKaMK. MpounssoaHble GUHAHCOBbIE
WHCTPYMEHTbI MMetloT IM60 MNOTEHUMANbHO BbIFOAHbIE YCNOBUA (aKTWBbI), MO0 NOTEHLMANbHO HEBLITOAHbIE
ycnosusa (0bs3aTenbcTBa) B pesysibTaTe KosebaHWA NPOLLEHTHbIX CTAaBOK, KYpCoB ObMeHa BafloT WAU Opyryx
nepemeHHbIXx (GaKTOpPOB, CBA3AHHbIX C 3TUMW UHCTPyMeHTamu. CnpasBeasiMBasd CTOMMOCTb MPOU3BOAHbIX
(GUHAHCOBBIX MHCTPYMEHTOB MOMKET CYLLLECTBEHHO U3MEHATLCA C TEYEHNEM BPEMEHN.

Cnpaseanueas CTOMMOCTb GOPBaPAHbIX KOHTPAKTOB PaCCUMTHIBAETCA KaK pasHMUA Mexay npuseseHHOM
CTOMMOCTbIO TpeboBaHU M 0653aTeNbCTB MO HMM. [11A MOCTPOEHUA MOAE/NM AMCKOHTUPOBAHHBIX AEHEMHbIX
MOTOKOB WCMONb3YIOTCA KOTUMPOBKKM GOPBapAHbIX OBMEHHbIX KypCOB M BHYTPEHHME CTaBKM [AOXOLHOCTM MO
¢dopBapAHbIM  KOHTpPaKTam. [laHHble WHCTPYMEHTbl OTHOCATCA KO BTOPOMY YPOBHIO MEPapXMu OLLEHKM
cnpaBeanBOW CTOMMOCTU GUHAHCOBBIX MHCTPYMeHTOoB. Cm. MprmeyaHue 34,

CrnpaBeannBas CTOMMOCTb OMUMOHHbBIX KOHTPAKTOB OMpeaenserca C npumeHeHMem mogenu bnska-lWoynaza.
MonpaBKK Ha KPeaUTHbIA PUCK NPUMEHAIOTCA B C/y4YasX, Korga 3to Heobxoaumo. [laHHas Mogesib OCHOBbIBAeTCA
Ha TeKYLMX PbIHOYHbIX LLeHaX WU BONaTUAbHOCTU. B cnydyasx, Korga Takas MHbopmauma MoXKeT BbiTb NosyyeHa Ha
OTKPbITOM PbIHKE, TEKYLWAA CTOMMOCTb 3TUX MHCTPYMEHTOB OTHOCMTCA KO BTOPOMY YPOBHIO MEPapXuu OLLEHKM
cnpaBeaanBoi CTOMMOCTM GUMHAHCOBbLIX MHCTPYMEHTOB. BO BCEX OCTaNbHbIX CAy4YasX TEKyLlasa CTOMMOCTb 3TUX
WNHCTPYMEHTOB OTHOCMUTCA K TPETbEMY YPOBHIO Mepapxuun. Cm. NMpumeyarue 34,

B TabauLy BK/IOYEHbl KOHTPAKTbI C AATOM pacyeToB NOC/e COOTBETCTBYIOLLLEN OTYETHOM AaTbl, CYMMbl NO AaHHbIM
cAenKam MoKasaHbl pasBepHYTO — A0 B3aMmo3ayeTa NosuumMit (M BbINAAT) NO KAXKAOMY KOHTpareHTy. 3T cAenku
MMEIT KPaTKOCPOUHbI XapaKTep.

Mo coctosaHuio Ha 31 aekabpsa
2011 ropa:

(8 munnuoHax pocculickux pybneti)

Poccuiickue KOHTpareHTbl

MHOCTpaHHbIE KOHTpAreHTbl

Cnpasepgnusasn
CTOMMOCTb
6

Cnpasegnusasn
CTOMMOCTb

AKTUBOB

AKTUBOB

MonoxutenbHas
cnpaseanusas
CTOMMOCTb
aKTUBOB

OTtpuuatenbHas
cnpaseanusas
CTOMMOCTb
obAsarenbcrs

Cnpasegnusasn
CTOMMOCTb

CnpaBepgnusasn
CTOMMOCTb

TEHHbIX
AKTUBOB

AKTUBOB

NonoxutenbHaa
cnpasegnuBas
CTOMMOCTb
aKTMBOB

OTpuuatenbHasa
cnpasegnusas
CTOMMOCTb
obasatenbcrs

dopBapaHbie cAeNKN U CAENKU
cson

NHocmpaHHas eantoma

- MOKyMKa KaHaACKWX A0nNapos /
npopaaxa gonnapos CLUA

- MOKYyMKa Wweeiuapckmx dpaHKkos /
npopaaxa gonnapos CLUA

- nokynka Eepo / npogaxa
WBeMLAPCKNX ppaHKoB

- nokynka Eepo / npogaxa
poccuiickux pybneit

- nokynka Eepo / npogaxa
Aonnapos CLIA

- MOKyNKa GyHTOB CTEPAUHIOB /
npoaaxa gonnapos CLUA

- MOKYMKa AMNOHCKUX WeH / Npoaaka
YHTOB CTep/IMHros

- MOKYMKa AMNOHCKUX WeH / Npoaaka
ponnapos CLUA

- MOKyMKa poccuitckux pybnen /
npogaxa Espo

- MOKyMKa poccuitckux pybnen /
npoAaka ANOHCKUX NeH

- MOKyMKa poccuitckux pybnen /
npoaaxa gonnapos CLUA

- noKynka gonnapos CLUA /
npogaaxa Espo

- noKynka gonnapos CLUA /
npogaaxa poccuickux pybnei

- nokynka gonnapos CLUA /
npogaaxa benopycckux pybneit

- nokynka Espo / npogaxa
6enopycckux pybnein

- nokynka Espo / npogaxa
YKPauHCKUX rpuBeH

- nokynka gonnapos CLUA /
NpoAaKa yKpauHCK1X rpuBeH

- nokynka gonnapos CLUA /
NpoAakKa rOHKOHICKUX 40N11apoB

17

20302

90 780

(1125)

(17)

(20 904)

(88 942)

51

1872

(65)

(653)

(34)

897

920

4350

2010

163 879

629

175

37

a2

257

195670

2370

114 647

2831

10988

20

157

17

(898)
(927)
(4359)
(2030
(166 209)
(625)
(175)
(37)

(42)
(266)
(203 110)
(2 298)
(109 276)
(396)
(1909)
(20)
(163)

(17)

507

74

5474

2435

9079
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33 MpoussoaHbie GUHaAHCOBbIE MHCTPYMEHTbI (MpoaonkeHune)

Poccuiickue KOHTpareHTbl

Mo coctosaHuio Ha 31 aekabpsa
2011 ropa:

(8 musnnuoHax pocculickux pybneti)

UHOCTpaHHbIe KOHTPareHTbl

Cnpasepnusasn
CTOMMOCTb

Cnpasepnusas MNo.

CTOMMOCTb cnpasegnusas

AKTUBOB

CTOMMOCTb

AKTUBOB AKTUBOB

OTtpuua
cnpaseanusan
CTOMMOCTb
oba3zaTenbcrs

Cnpasepnusasn
CTOMMOCTb

Cnpasepnusasn
CTOMMOCTb

TEHHbIX
AKTUBOB

AKTUBOB

MonoxutenbHaa
cnpaseanueas
cTOMMOCTb
aKTMBOB

OTtpuuatenbHasa
cnpaseanueas
CTOMMOCTb
obasatenbcrs

NHocmpaHHas eantoma
(npodonceHue)

- nokynka gonnapos CLUA /
npoAaka Kasaxckux TeHre

- nokynka gonnapos CLUA /
NpoAaKa WBeACKNX KPOH

- MOKYMKa FOHKOHICKM1X 40NNapos /
npogaxa gonnapos CLUA

- nokynka gonnapos CLUA /
npoaaka GyHTOB CTEP/IMHIOB

- nokynka gonnapos CLUA /
npoAaka KaHaACKMX A0NN1apos

- nokynka gonnapos CLUA /
npofaxa Weenuapckux GpaHKkos

- nokynka gonnapos CLUA /
npoAaka HOPBEMCKNX KPOH

- MOKYMKa WBEACKNX KPOH /
npoaaxa gonnapos CLUA

[pazoyeHHbie memannel

- nokynka EBpo / npoaaxa 3onota

- MOKynKa 30/10Ta / npoaaxa
Aonnapos CLIA

- MOKyNKa nannaaua / npogaxa
Aonnapos CLIA

- MOKyMKa NaaTuHbl / npogaxa
Aonnapos CLIA

- nokynka cepe6pa / npoaaka
Aonnapos CLIA

- nokynka gonnapos CLUA /
npoAaxa nannagus

- nokynka gonnapos CLUA /
npoAaKa NAaTUHbI

- MOKynKa 30/10Ta / npoaaxa
6enopycckux pybneit

COesnKu Ha MPoYeHMHbsIe CMasKu

- MOKYNKa GUKCMPOBAHHOM CTaBKM /
npofaxa pUKCMPOBaHHOM CTaBKK

- MOKYNKa GUKCMPOBAHHOM CTaBKM /
npojaa nnasaloLei cTaBkn

- MOKyNKa nasatoweii cTasku /
npo/axa GpUKCUPOBaAHHOM CTaBKK

- MOKyNKa nasatoweii cTasku /
npojaa nnasatoLei CTaBkn

LeHHbie 6ymaau

- nokynka gonnapos CLUA /
npoaaxa akuuin

- NOKYMKa aKkuwit / npogaxa
Aonnapos CLLIA

- NOKYNKa GUKCMPOBaHHOMN
AOXOAHOCTH / Npofaxa aoxoaa
no akynam

PbIHOYHbIE UHOEKCbI

- MOKyNKa A0XOAHOCTU HAEKca /
npoaaxa poccuickux pybnen

Tosapbi

- NOKYMKa pOCCHItcknx pybnet /
npopaxa HedT1 Mapku bpeHT

- NOKYMKa Kakao / npoaaska
ponnapos CLLIA

- NOKYMNKa X/10MKa / npoaaka
nonnapos CLIA

Coesnku KpedummHbili decponmHeii
ceon

- MOKYMKa GUKCMPOBAHHOW CTaBku /
npoAaKa KpeAUTHOro p1cka

MprobpeTeHHblE ONUUOHDI

WHocmpaHHas santoma

- nokynka Eepo / npogaxa
ponnapos CLUA

- MOKyMKa poccuitckux pybnen /
npoaaxa gonnapos CLUA

- nokynka gonnapos CLUA /
npogaaxa Espo

- nokynka gonnapos CLUA /
npogaaxa poccuickux pybnei

27 706

10622

222

643

(26 019) 1765
(10213) 434
(217) 14

(646) 3

W) 11

(78)
(25)
)

(6)

96

22

427

1037

1406

16 465

10

27

6365

10984

51109

42 868

139134

151

1279

2585

4094

3728

4394

(97)
(6)
(22)
(429)
3)
(867)
(1)

(5)
(1335)
(17 174)
(10)
(27)

(7 110)
(4)

(5)

(2736)

(53 184)
(41 482)

(137 813)

@)

(138)

(1071)

(2594)

@)
1)
©)]

(4201)

(3 498)

(4 436)

71

14

8248

1458

5843

4936

13

208

22

263

34

217

1)
1)

@)

(3533)
(4 457)

(3615)

(17)
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% CBEPBAHK POCCUU

MpumeyaHua K KOHCONUAUPOBaHHOK GPUHAHCOBOM OTUEeTHOCTU — 31 geKabpa

2011 ropa

33 MpoussoaHble GUHaAHCOBbIE MHCTPYMEHTbI (MpoaonKeHue)

Poccuiickue KOHTpareHTbl

UHOCTpaHHbIe KOHTPareHTbl

Mo coctosaHuio Ha 31 aekabpsa Cnpasepnusasn
2011 ropa: CTOUMOCTb

Cnpasepnusas
CTOMMOCTb

(8 musnnuoHax pocculickux pybneti) aKTUBOB

AKTUBOB

Mo.

cnpaseanusan
CTOMMOCTb
aKTUBOB

OTtpuua
cnpaseanusan
CTOMMOCTb
oba3zaTenbcrs

Cnpasepnusasn
CTOMMOCTb

Cnpasepnusasn
CTOMMOCTb

PETEHHbIX
aKTMBOB

AKTUBOB

MonoxutenbHaa
cnpaseanueas
cTOMMOCTb
aKTMBOB

OTtpuuatenbHasa
cnpaseanueas
cTOMMOCTb
obasatenbcrs

WUHocmpaHHas eantoma
(npodonxerue)

- nokynka Espo / npogaxa

poccuiickux pybneit -
- MOKYMKa poccuitckux pybnen /

npoaaxa Espo -
/lpazoyeHHble memasnssl
- NOKyMKa 30/10Ta / Nnpoaaxa

Aonnapos CLLIA -
- NOKYMKa poCCHitckux pybnet /

npoAaka 3onota -
- nokynka cepebpa / npogaxa

Aonnapos CLLIA -
- nokynka gonnapos CLUA /

npopaka sonota -
Kanuman
- MOKyMKa poccuitckux pybnen /

npoaaxa akumin 9604
- MOKyMKa aKuuit / npogaxa

poccuiickux pybneit 87
- MOKyMKa aKuuit / npogaxa

nponnapos CLUA -
- noKynka gonnapos CLUA /

npoaaxa akuuin -
Jona
- MOKYMKa poccuitckux pybnen /

npoaaxa gonra (5302)

MpoAaaHHbIe ONUUOHBI
WHocmpaHHasa santoma
- nokynka Espo / npogaxa

nonnapos CLLIA -
- MOKYMKa poccuitckux pybnen /

Mpopaxa gonnapos CLUA 9
- nokynka gonnapos CLUA /

npoaaxa Espo -
- nokynka Aonnapos CLUA /

npoAaxa poccuiickux pybneii -
- nokynka Eepo / npogaxa

poccuiicknx pybneit -
- MOKyMKa poccuiickux pybnei /

npoaaxa Espo -
/ApazoueHHsle memasnsbi
- MOKynKa 30/10Ta / npoaaxa

nonnapos CLLIA -
- MOKYMKa poccuitckux pybnen /

npoAaka 3onota -
- nokynka cepe6pa / npoaaka

Aonnapos CLIA -
- nokynka gonnapos CLUA /

npoAaka sonota -
LleHHble 6ymazu
- NOKYMKa akuuit / npogaxa

Aonnapos CLIA -
- nokynka gonnapos CLUA /

npoaaxa akuuin -

®dbloyepcHble caenku
WHocmpaHHas eantoma
- MOKyMKa poccuiickux pybneit /

npogaxa gonnapos CLUA 2835
- nokynka gonnapos CLUA /

npopaka poccuiickux pybneit 7133
- nokynka Eepo / npogaxa

Aonnapos CLUA N
- nokynka Eepo / npogaxa

poccuiicknx pybneit 16
[lpazoyeHHbie memannel
- nokynka gonnapos CLUA /

npogaaxa 3onota 15
- MOKyNKa 30/10Ta / npoaaxa

Aonnapos CLIA 52
- MOKyMKa NAaTuHbI / Npogaxa

Aonnapos CLIA -

(9 824)

(42)

(4721)

(10)

(2835)

(7133)

(16)

(15)

(52)

5129

45

(581)

(16)

896

833

243

99

356

595

2255

1490

4950

4245

2900

830

833

76

556

2037

1960

21078

35

(644)

(830)

(337)

(162)

(476)

(2323)
(2912)

(1305)

(4813)
(4131)
(2942)

(833)

(896)

(58)

(700)

(1439)

(1960)

(21 078)

57

271

199

2058

23

(182)

(36)

(421)
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% CBEPBAHK POCCUU

MpumeyaHua K KOHCONUAUPOBaHHOK GPUHAHCOBOM OTUEeTHOCTU — 31 geKabpa

2011 ropa

33 MpoussoaHble GUHaAHCOBbIE MHCTPYMEHTbI (MpoaonKeHue)

Mo coctosaHuio Ha 31 aekabpsa
2011 ropa:

(8 musnnuoHax pocculickux pybneti)

Poccuiickue KOHTpareHTbl

UHOCTpaHHbIe KOHTPareHTbl

Cnpasepnusasn
CTOMMOCTb

Cnpasepnusas MNo.

CTOMMOCTb cnpasegnusas

AKTUBOB

CTOMMOCTb

AKTUBOB AKTUBOB

OTtpuua
cnpaseanusan
CTOMMOCTb
oba3zaTenbcrs

Cnpasepnusasn
CTOMMOCTb

Cnpasepnusasn
CTOMMOCTb

PETEHHbIX
aKTMBOB

AKTUBOB

MonoxutenbHaa
cnpaseanueas
cTOMMOCTb
aKTMBOB

OTtpuuatenbHasa
cnpaseanueas
cTOMMOCTb
obasatenbcrs

[pazoyeHHbie memannel
(npodonceHue)

- noKynka gonnapos CLUA /
npoAaka nnaTuHbI

- nokynka cepe6pa / npoaaka
ponnapos CLUA

- nokynka gonnapos CLUA /
npopaxa cepebpa

CoesnKu Ha NpoyeHMHsle CMasKu

- MOKYMKa NPOLEHTHO CTaBKM /
npoAaxa pPocCuinckux pybnei

- MOKYMKa poccuitckux pybnen /
npoAaxa NPOLEHTHOMN CTaBKK

- MOKYMKa NPOLEHTHO CTaBKM /
npoaaxa gonnapos CLUA

- nokynka gonnapos CLUA /
npoAaxa NPOLEeHTHOW CTaBKK

LleHHble 6ymazu

- MOKYMKa poccuitckux pybnen /
npoAaxa akumin

- MOKyMKa aKuuii / npogaxa
poccuiickux pybneit

- nokynka O®3 / npopaxa
poccuiickux pybneit

PbIHOYHbIE UHOEKCbI

- nokynka gonnapos CLUA /
npoAaka [OXOAHOCTU UHAEeKCa

- MOKYMKa YKPAUHCKUX rpuseH /
npoAaka [OXOAHOCTU UHAEeKCa

- NOKYMKa pOCCHItcKnX pybnet /
npoAaka [OXOAHOCTU UHAEKCa

- MOKyNKa A0XOAHOCTU HAEKca /
npoaaxa poccuickux pybnen

Tosapbi

- NOKYMKa pOCCHItcKuxX pybnet /
npopaxa HedpT1 Mapku bpeHT

- NOKynKa HedTn Mapku bpeHT /
npogaaxa poccuickux pybnei

- NOKYMKa Kakao / npoaaska
Aonnapos CLIA

- nokynka gonnapos CLUA/ npogaska
HedTn MapKu BpeHT

- NOKYMNKa X/10MKa / npoAaka
Aonnapos CLLIA

- NoKynKa puca / npopaxa
Aonnapos CLLIA

- NOKyMKa caxapa / npoAaka
nonnapos CLIA

- NOKYMKa pOCCHitcknx pybnet /
npopaka caxapa

73

19

10852

1284

173

71

24

10987

184

22

33

(73) -

(19) -

(10 852) -

(1284) -
(173) -

(71) -

(24) -

(10 987) -

(184) -

(22) -

(33) -

72

486

23

4797

55 409

324

142

33

(72)

(486)
(23)
(4797)

(55 409)

(324)

(142)

1)
(58)
3)
@)

(33)

@

@)

@)

WUtoro

189539

(196 469) 9324

(1 467)

893733

(880 246)

41 880

(25 198)

Mo cocrosaHuio Ha 31 aekabpa
2010 ropa:

(8 munnuoHax pocculickux py6neii)

POCCUIACKME KOHTPAreHTbl

WHOCTpaHHble KOHTpareHTbl

Cnpasepnusasn
CTOMMOCTb
TEHHbIX

Cnpasepausaa

CTOUMOCTb cnpasepnamean

AKTUBOB

AKTUBOB AKTUBOB

Otpuya
cnpaseanuBas
CTOMMOCTb
obazaTenbCcTs

Cnpasepnusasn
CTOMMOCTb
npuo6peTeHHbIX
aKTUBOB

Cnpasepnusas
CTOMMOCTbL
peanu3oBaHHbIX
aKTUBOB

MonoxutenbHaa
cnpasegnuBas
CTOMMOCTb
aKTMBOB

OtpuuatenbHas
cnpaseanusas
CTOMMOCTb
obazaTensCcTs

dopsapaHble caenku

WHocmpaHHas santoma

- nokynka Espo / npoaaka
WBENLAPCKUX GpaHKoB

- nokynka Espo/npopaska
poccuiickux pybneit

- nokynka Espo / npoaaka
ponnapos CLUA

- MOKYMKa POCCUICKUX
py6neit/npoaaka gonnapos CLUA

- nokynka gonnapos CLUA / npogaxa
poccuiickux pybneit

- nokynka gonnapos CLUA / npogaxa
6enopycckux pybnein

- NMOKYMKa YKPanHCKNX
rpuseH/npogaxa gonnapos CLUA

286

194

9952

14932

(283) 3
(197) -
(9872) %

(15 061) 20

3)
(16)

(149)

2040

146 888

95 008

24740

23867

1723

(2 461)

(145 614)
(94 062)
(25 065)

(2862)

(1725)

1613

1119

10

59

(421)

(339)
(173)
(335)

(54)

@2

109



% CBEPBAHK POCCUU

MpumeyaHua K KOHCONUAUPOBaHHOK GPUHAHCOBOM OTUEeTHOCTU — 31 geKabpa

2011 ropa

33 MpoussoaHble GUHaAHCOBbIE MHCTPYMEHTbI (MpoaonKeHue)

Mo coctosaHuio Ha 31 aekabpsa
2010 ropa:

(8 musnnuoHax pocculickux pybneti)

Poccuiickue KOHTpareHTbl

UHOCTpaHHble KOHTPareHTbl

CnpaBsepnmBsas
CTOMMOCTb

CnpaBepnusasn
CTOMMOCTb

PprO6pPeETEHHbIX
aKTUBOB

AKTUBOB

n

cnpaseanusas
CTOMMOCTb
aKTMBOB

Otpuuya
cnpaseanusas
cTOMMOCTb
obasaTenbcrs

CnpasepnmBsas
CTOMMOCTb

MonoxutenbHaa
cnpaseanueas

Cnpasepnusasn
CTOMMOCTb

npuo6peTeHHbI
aKTUBOB

CTOMMOCTb

AKTUBOB AKTUBOB

OTtpuuarenbHasn
cnpaeeanuBasn
CTOMMOCTb
oba3zaTenbcrs

WNHocmpaHHas eantoma
(npodonceHue)

- nokynka gonnapos CLUA/npogaxa
YKPanHCKUX rpuBeH

- NOKyNKa 6enopyccknx
py6neii/npoaaka gonnapos CLUA

/AlpazoueHHbie memarnsnsl

- MOKYMKa [paroLeHHbIX MeTanos /
npoAaxa poccuinckux pybnei

- MOKYMKa [paroLeHHbIX MeTanos /
npoaaxa gonnapos CLUA

- nokynka gonnapos CLUA/npogaxa
AParoueHHbIX MeTannoB

MNpuobpeTeHHbIe ONUUOHDI

WNHocmpaxHas eantoma

- nokynka Espo / npoaaxa
poccuiickux pybneit

- NOKyMKa poccuitckux pybnen /
npoaaxa Espo

- NOKYMKa poccuitckux pybnen /
npopaaxa gonnapos CLUA

- nokynka gonnapos CLUA /
npoAaxa pPocCuinckux pybnei

Kanuman

- NOKYMKa akuuii / npoaaxa
poccuiickux pybneit

- NOKYMKa akuuii / npoaaxa
Aonnapos CLIA

- MOKYMKa Poccuitckux pybnen /
npoAaxa akumi

- nokynka gonnapos CLA /
npoAaxa akumin

MpoaaHHble ONUUOHDI

WHocmpaHHas santoma

- nokynka Espo / npoaaka
poccuiickux pybnei

- NOKyMNKa poccuiickux pybnen /
npogaaxa Espo

- MOKYMKa POCCUICKUX
py6neit/npoaaka Aonnapos
CWA

- nokynka gonnapoe CLUA/npopaxa
poccuiickux pybneit

Cgonbl Ha NPoyeHMHsle cmasKu

- nonyyeHve GUKCUPOBaHHOW
CTaBKM / onnata nnasatowei
CTaBkuM

- NoNy4YeHWe naasatoLueii CTasku /
onnata GUKCUPOBAHHOM CTaBKU

255

242

7227

10179

494

(253)

(250)

(4 265)

(6 430)

3377

1596

14

(15)

305

124

19173

1584

403

415

534

1432

1277

1048

403

402

1966

1067

27

432

(305) -

(122) 2

(18 361) 814

(1575) 9

(415) 3
(403) 10
(518) 16

(1534) 6

(2323) 81

(660) 400

(432) -

(403) -

(1981) -

(1115) -

(28) -

(439) -

@

@)

(4)

(24)

(6)

()
7

WUroro

43 922

(37 258)

5115

(183)

303 858

(302 403) 4142

(1370)

B TeueHue 2011 roga lpynna noayymaa YUCTbIM AOXOL MO MNPOM3BOAHBbIM (GMHAHCOBLIM MHCTPYMEHTaM C
WMHOCTPaHHOW BastoTOM B pasmepe 2612 munnnoHos pybnei (2010 r.: uncTbii yBbITOK B pasmepe 9 175
MWANIMOHOB pybneit) M umMcTbii [0Xo4 MO NPOM3BOAHbIM (GUHAHCOBBLIM WMHCTPYMEHTAaM C AParoueHHbIMU
meTannamu B pasmepe 6521 muanmoH pybneit (2010 r.: uncTbli goxomd B pasmepe 679 MuUNINOHOB pybnen),
KOTOpble OTPa*KEHbl B KOHCONMAMPOBAHHOM OTYETE O NPMBLINAX M YObITKAX MO CTaTbaAM «[loXo4bl 32 BblYETOM
pacxofoB Mo onepaumam C MHOCTPAHHOM BastOTOM M BaNOTHbIMU MPOU3BOAHBIMU UHCTPYMEHTAMM, J0X0Abl 33
BbIYETOM PaCcXoA0B OT NEePEOLLEHKM MHOCTPAHHOW BastoTbl» M «JloXoAbl 33 BbIMETOM PAcXo40B MO onepauuam
OparoueHHbIMW MeTaiIaMM U MO CPOYHBIM CAe/IKam C AParoueHHbIMU MeTanlaMn» COOTBETCTBEHHO.
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% CBEPBAHK POCCUU

MpumeyaHUa K KOHCONUAUNPOBAHHOMU PuHaHCOBOM oTyeTHOCTU — 31 AeKabps
2011 ropa

34 CnpaBsegnnBas CTOMMOCTb PUHAHCOBLIX MHCTPYMEHTOB

Cnpasegnmaa CTOMMOCTb — 3TO CYMMa, Ha KOTOPYH MOKHO 0bMeHATb aKTUB NN nocpeacrsom KOTOpOi;I MOXHO
yperyampoBatb 06A3aTenbCTBO npun cosepweHnn CcOaenkm Ha pPbIHOYHbLIX YCAOBUAX MeXAay Xopouwo
ocBeaoOMNEHHBbIMAU, HE3AaBUCUMbIMU CTOPOHaMMU, Ll,el‘/'ICTBy}OUJ,MMVI Ha AOGpOBOﬂbHOVI OCHOBe.

Fpynna MCnonb3yeT CAeAylowWylo Wepapxuio Ans  OnpedeseHua U PacKkpbiTUa CnpaBesvBoi CTOMMOCTM
UHAHCOBbIX MHCTPYMEHTOB B 3aBUCUMOCTM OT METOAMK OLLEHKM:

> YpoBeHb 1: KOTUpyemble (HECKOPPEKTUPOBAHHbIE) LEHbI Ha aKTMBHbIX PbIHKaxX ANA UAEHTUYHbIX aKTUBOB U
0b6s3aTeNbCTs;
> YpoBeHb 2: METOAMKW, B KOTOPbIX BCE BBOAHbIE AaHHble, CYLLECTBEHHO B/MAIOLIME Ha CrpaBed/MBYHO

CTOMMOCTb, ABNAKOTCA NPAMO U111 KOCBEHHO HaGJ'IIO,CI,aEMbIMVI Ha OTKPbITOM PbIHKE; U

> YpoBeHb 3: METOAMKM, B KOTOPbIX WCMOAL3YKOTCA BBOAHbIE [AaHHble, CyLECTBEHHO BAUAOWME Ha
cnpaseainByto CTOMMOCTb, HE OCHOBbIBaOWMECA Ha AdHHDbIX, Ha6ﬂ}0,ﬂ,aeMbIX Ha OTKPbITOM pPbIHKE.

B Tabnuuax HUXKe NpeacTaBneH aHaiu3 GpUHAHCOBbLIX MHCTPYMEHTOB, OTPaXKEHHbIX B OTYETHOCTM MO CNpaBeaavnBOW
CTOMMOCTM, B pa3pese ypOBHEN nepapxmm OLEHKM:

31 pekabpsa 2011 ropa: YpoBeHb 1 YpoBeHb 2 YposeHb 3 Urtoro

@duHaHco8ble aKMuebl

ToproBble LUeHHble bymaru 94 546 4745 2 682 101973
LleHHble Bymaru, usmeHeHue cnpaBeaIMBON CTOMMOCTU

KOTOPbIX OTpakaeTca yepes cyeTta npubbineit n yboITKOB 32219 14 395 5379 51993
LleHHble Bymaru, 3a10¥KeHHble No AO0roBopam peno 163 017 644 - 163 661
MNHBECTULMOHHbIE LieHHble Bymaru, UMetoLmnecs B Hannunm

ONA NpoAaxu 842 626 27 555 14 348 884 529
MpounsBogHble PUHAHCOBbIE MHCTPYMEHTbI 2286 25 366 23552 51204

NTOro $pMHaHCOBbIX aKTUBOB, YYUTbIBAEMbIX MO
cnpasegsinBoi CTOMMOCTH 1134 694 72 705 45961 1253360

duHaHcoeble 0b6a3amenbcmea

MpogaHHble HenpuobpeTeHHble LeHHble bymaru 65 875 1358 259 67 492
MpounssogHble PUHAHCOBbIE MHCTPYMEHTbI 546 25538 581 26 665
CTPYKTYpPHbIE HOTbI 556 12 930 1498

NToro ¢pnHaHCcoBbIX 06A3aTeNbCTB, YUUTbIBAEMbBIX MO
cnpasegsinBoi CTOMMOCTH 66 977 26 908 1770 95 655
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% CBEPBAHK POCCUU

MpumeyaHua K KOHCONUAUPOBaHHOK GPUHAHCOBOM OTUEeTHOCTU — 31 geKabpa

2011 ropa

34 CnpaBegnunBas CTOMMOCTb GUHAHCOBLIX MHCTPYMEHTOB (MpogonkeHue)

31 pekabpa 2010 roaa: YposeHb 1 YpoBeHb 2 YpoBeHb 3 Utoro
duHaHco8ble aKMuUBbI
Toprosble LeHHble bymaru 65 704 464 - 66 168
LleHHble Bymaru, usmeHeHue cnpaBeaIMBON CTOMMOCTU

KOTOPbIX OTpaKaeTca yepes cHeTa Npubbiiei n yobITKoB 81 486 21945 3444 106 875
LleHHble Bymaru, 3a710KeHHble Mo 4OoroBopam peno 81493 - - 81493
MNHBECTULIMOHHBIE LieHHble Bymaru, UMetoLwmneca B Hannunm

ONA NpoAaxKu 1193158 5 866 11897 1210921
MpounssogHble PUHAHCOBbIE MHCTPYMEHTDI - 4285 4972 9257
WTtoro ¢p1HaHCOBbIX aKTUBOB, Y4UTbIBa€MbIX NO

cnpasegsiuBoii CTOMMOCTH 1421841 32560 20313 1474714
duHaHcoevle 0bs3amenscmea
MpounssogHble PUHAHCOBbIE MHCTPYMEHTbI - 1553 - 1553
Utoro ¢prMHaHCOBbIX 0653aTeNbCTB, YYUTLIBAEMbIX NO

cnpaseginBoi CTOMMOCTH - 1553 - 1553

duHaHcoBble WHCTPYMEHTbI, OTHECEHHbIe K YPOBHIO 2 MepapXmn OLLEeHKMU CI'IpaBe,D,ﬂVIBOVI CTOMMOCTU, BKAKOYAlOT
AONToBble LeHHble 6ymarw NepPBOKNACCHbIX 3aeMLWNKOB, He Topryemble Ha aKTUBHOM pPblHKeE. CnpaBe,anBaﬂ
CTOMMOCTb 3TUX LLEHHbIX 6yrv\ar 6bina onpeaeneHa ¢ UCNoa1b3oBaHNeEM MeTOAUK, B KOTOPbIX BCe BBOAHbIE AaHHble,
OKa3blBaoulne cyuwecrseHHoe BAnAHMUE Ha CcnpaBen/iMBytd CTOMMOCTb, ABAAKOTCA Ha6J'IIOLI,GEMbIMM Ha aKTUBHOM
pblHKe. B KayecTtBe BBOAHbLIX OAHHbLIX ANA MOAENN OLUEHKMU 6blIN UCNONb30BaHbI XapPaKTepPUCTUKN CPaBHUMbIX

d)VIHaHCOBbIX MHCTPYMEHTOB, aKTUBHO TOPryembiX Ha pbIHKeE.

B TeueHue roga, 3akoHumsleroca 31 aekabps 2011 roga, He 6bl10 NepPeBOAOB MeXKAY YPOBHEM 1 M ypoBHEM 2.
KopnopaTueHble obauraumm, yuTeHHble B COCTaBe TOProBoro noptdens u noptdensa MHBECTULMOHHbBIX LEHHbIX
6ymar, MMEeKLLUXCA B HanUuMmM gns NpPoAaxKu, CO CnpaBeasiMBOM CTOMMOCTbIO 858 mMuAnMoOHOB pybnent Hblan
nepeHeceHbl 13 YpoBHA 1 B YpoBeHb 2 B TeYeHMe roaa, 3akoHumsLierocs 31 gekabpa 2010 roga.
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% CBEPBAHK POCCUU

MpumeyaHUa K KOHCONUAUNPOBAHHOMU PuHaHCOBOM oTyeTHOCTU — 31 AeKabps
2011 ropa

34 CnpaBegnunBas CTOMMOCTb GUHAHCOBLIX MHCTPYMEHTOB (MpogonkeHue)

B Tabnvue HWKe NpeacTaBNeHa CBEpPKa BXOAAWMX M UCXOAALMX OCTAaTKOB (GMHAHCOBbIX aKTUBOB M 0053aTe/NbCTB,
OTHECEHHbIX K YPOBHIO 3 MepapXxmmn oLeHKM No cnpaBeaMBoi CTOMMOCTM MO COCTOAHMIO, Ha 31 aekabpa 2011 roaa:

Utoro
Utoro Aoxopabl,
[OoX0Abl, OTpPa*KeHHble Mo
Mo oTpaxkeHHble B OT4YeTe 0 COCTOAHUIO
COCTOAHUIO B OoT4eTe O npoumx O6beaunHe- Ha 31
Ha 1 AHBapA nNpubbINAX U COBOKYNHbIX MMpuobperte- Hue AeKkabpsa
2011 ropa y6bITKax poxoaax HUA KomnaHuii Peanusauum 2011 ropa
®UHaHCOBbIE aKTUBbI
ToproBble LEeHHble
bymaru - - - - 2 682 - 2 682
LleHHble Bymaru,
n3meHeHue
cnpasea/ivBoM

CTOMMOCTMU KOTOPbIX

oTparkaeTca yepes

cyeTa npubbinel n

y6bITKOB 3444 330 - 442 1163 - 5379
MNHBECTULMOHHbIE

LeHHble bymaruy,

nmetowmecs B

HanAnuum gnn

NpoAakKM 11 897 (151) 48 8 500
MpounssoaHble

duHaHcoBble

WNHCTPYMEHTbI 4972 20596 - - - (2 016) 23552

(5 946) 14 348

UToro ¢puHaHCOBbIX
AKTMBOB
no yposHio 3 20313 20775 48 8942 3845 (7 962) 45 961

®uHaHcoBble

obAsarenbcTBa
CTPYKTYpHbI€ HOTbI - - - - 930 - 930
MpownssoaHbie

duHaHcoBble

WMHCTPYMEHTbI - - - 581 - - 581
MpoaaHHble

HenpuobpeTeHHble

LeHHble bymaru - - - - 259 - 259

UTtoro ¢puHaHcoBbIX
obAsaTenbcTs No
YpPOBHI0 3 - - - 581 1189 - 1770
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3a rog, 3akoHumBLMiica 31 gekabpa 2011 roga, Aoxoabl OT PUHAHCOBBIX aKTMBOB YPOBHSA 3, OTParKeHHbIe B OTYETE O
npubbINAxX 1 ybbiTKax, B pasmepe 21 443 munnvoHa pybnein, ABNAOTCA Hepeann3oBaHHbIMMK. 3a rof, 3aKOHYMBLUUIACA
31 pekabps 2011 roga, Bce Aoxoabl OT GUHAHCOBbLIX AKTMBOB YPOBHS 3, OTPa)KEHHble B OTYETE O COBOKYMHbIX
[0X04aX, ABNAAOTCA HEPeaIM30BaHHbIMM.

MpeacrtaBneHHble B Tab/nue Bbille A0OXOAbl, OTPAMKEHHbIE Ha cyeTax Npubbineit U yEbITKOB, NO LeHHbIM Bymaram,
M3MEeHeH1e CnpaBea/IMBON CTOMMOCTM KOTOPbIX OTPaXKaeTca yepes cyeta npubblieit 1 yBbITKOB, OTPaXKakoTca B oT4eTe
0 npubbLIAX M yBbITKaX B COCTaBe CTaTbW PAacXOA0B 3a BbIYETOM AOXOA0B MO OMepauuam C LEeHHbIMW Bymaramu,
N3MeHeHWe CnpaBes/IMBOM CTOMMOCTM KOTOPbIX OTParKaeTca Yepes cHeta Npubbiaeit 1 ybbITKOB.

MpeacTaBneHHble B Tabamue Bblle AOXOAbl, OTPAXKEHHble HA cyeTax Npubbinelt n yobITKOB, NO MHBECTULMOHHBIM
LEeHHbIM Bymaram, MMeLWMMCA B HAIMYMK A1A NPOLAXKKU, OTPAXKAOTCA B OTYeTe O NpmbbINAX M ybbiTKax B cocTaBe
CTaTbM AOXOA0B 33 BbIYETOM PACXOAO0B MO ONEPaALMAM C MHBECTULMOHHBIMU LEHHbIMM Bymaramu, MMeoLLMMUCA B
HaZ YUK ANA NPOSAXKM.

MpeactaBneHHble B Tabavue Bbllle 4OXOAbl, OTPaXKeHHble Ha cyeTax npubblieid M yBbITKOB, MO MPOWU3BOLHLIM
bUHAHCOBBLIM MHCTPYMEHTaM, OTPaXKAKOTCA B OTYETE O NPMBbLINAX M YBbITKAX B COCTaBe CTaTbM AOXOLOB 33 BbIMETOM
pacxo40B Mo onepaumam C MPOYMMMU NPOU3BOAHBIMU GUHAHCOBLIMM MHCTPYMEHTAMM.

MHBeCTULUMM B aKUMM KOMMNAHUM, Beaylieil cTpouTenbHbli 6usHec, B pasmepe 3 617 mMuanvMoHoB pyb6aeit,
nepeoLeHMBaemble MO CNpPaBeAaUBOI CTOMMOCTM Yepe3 NPubblb UK y6bITOK, C UCMOb30BaHMEM METOA0B
OL,eHKM, KOTOpble OCHOBbIBAlOTCA HA UHPOPMaLMK, He Habntogaemoii Ha pbiHKe

lpynna onpeaenseTt cNpaBefNnBYO CTOMMOCTb MHBECTULMIA Ha OCHOBAHUM MOAE/N OLEHKU AUCKOHTUPOBAHHbIX
AEHEKHbIX NMOTOKOB C UCMO/b30BaHMEM CAEAYIOLLIMX OCHOBHbIX AOMNYLWEHWI: TN CpeaHeB3BeLeHHON CTOMMOCTH
Kanutana (WACC) 1 06bem CTPOUTENBCTBA KMUAbIX MOMELLEHNIA M TOCTUHUYHBIX KOMMJIEKCOB, CPOKM CTPOUTENLCTBA
M nocneaylowen Npoaa)ku, LeHbl peannsaumm u cebectoMmocTb CTPOMTENbCTBA 1 KBagpaTHOro MeTpa XWAbiX
nomeLLeHMIi, CTOMMOCTb HOMepa B OTese.

Mpn onpepeneHnn CTOMMOCTM peanmsaumm 1 KBagpaTHOro meTpa MKUAbIX I'IOMeUJ,eHVIﬁ M CTOMMOCTU HOMEpPa B
oTtene pynna ncnonb3osBana ConoCcTaBMMble aHANOMM N OLLEHKY €XKero4Horo yBeamyeHmna LLeH NpoSaxu.

Mo coctoAaHuio Ha 31 apekabpsa 2011 oueHeHHas cpefHeB3BELEHHaA CTOMMOCTb KanwuTasia, MCNosib3yemas
lpynno#, coctasuna 17,02%.

Mpu ysenuueHumn/ cHukeHum WACC, npumeHsemon Fpynnoit B mMoAenn OUEeHKM, Ha 1%, TeKyliaa CTOMMOCTb
$dMHAHCOBOro MHCTPYMEHTa YMEHbLIUTCA Ha 269 MMAIMOHOB pybeit/ ysenuuntca Ha 285 MUAIUOHOB pybeir.

OueHKa MMeLWMXCA B HaIMUMK gNA Npoaarku akumii doHaoBom 6upu B pasmepe 13 211 munnmoHos pybnei
C UCNONb30BaHMEM METOA0B OLeHKU, KOTOpble OCHOBbLIBAIOTCA HAa MHPOPMaL MK, He HABAKDAAEMO HA PbIHKe

lpynna onpegenseT cnpaBesanBy0 CTOMMOCTb MHBECTULMIA Ha OCHOBAaHUW MOAENM OLEHKM AMCKOHTUPOBAHHbIX
JEeHEXHbIX NOTOKOB C MCMO/Ib30BAaHWEM CNEAYIOLMX OCHOBHbIX OOMYLLEHWUA: TUMN CPesHEB3BELEHHOM CTOMMOCTU
Kanutana (WACC) n oxxngaemble byayuime AeHexHble MOTOKM OT OnepauyoHHON AeATeNbHOCTH.

Mpu ysennuerHumn/ cHukeHnm WACC, npumeHsemon Fpynnoit B mMoAenn OUEeHKM, Ha 1%, TeKylias CTOMMOCTb
$MHAHCOBOro MHCTPYMEHTa yMmeHbnTca Ha 1 082 munnvoHa pybneii/ ysennumntca Ha 921 munavoH pybneit.

114



% CBEPBAHK POCCUU

MpumeyaHUa K KOHCONUAUNPOBAHHOMU PuHaHCOBOM oTyeTHOCTU — 31 AeKabps
2011 ropa

34 CnpaBegnunBas CTOMMOCTb GUHAHCOBLIX MHCTPYMEHTOB (MpogonkeHue)

OueHKa MMelWmMXcA B HaAuuuMM ANA  NPOAAXM aKuuUii  CTPOUTENbHOW KOMMAHMM B pasmepe
731 munanoH pybneit ¢ Mcnonb3oBaHMEM METOAOB OLIEHKU, KOTOpble OCHOBbLIBAIOTCA Ha MHpOpmauum, He
Habnopgaemoi Ha pbiHKe

lpynna onpeaenseT cnpaBeaMBY0 CTOMMOCTb AaHHbIX MHBECTULMIM, OCHOBbIBAACb Ha MOAENN AUCKOHTUPOBAHMSA
AEHEXKHbIX NOTOKOB. OCHOBHbIE AONYLWEHNA UCNONb3yeMO MOAenn — onpeaeneHne cnpasesMBon CTOMMOCTM
aKTUBOB M 0653aTeNbCTB KOMMaHUU.

Mpu yBeanyeHUn/ymeHblEeHNMU CNpaBes/iMBO CTOMMOCTM YUCTbIX aKTMBOB, NpumeHsemon pynnoi B moaenu
OUEHKM, Ha 5% TekywWwaa CTOMMOCTb (GUHAHCOBOrO MHCTPYMEHTA YMeHbWWUTCA Ha 37 MUANMOHOB pybaeit/
yBenuumTca Ha 37 MUANMOHOB pybneit.

MHBeCTUUMM B aKUMM KOMMaAHUK, Beaylieil CTpouTenbHblii 6usHec, B pasmepe 322 muanauoHa pybnei,
MmelolWMecs B HaAMUUKU ANA NPOAAXKU, C UCNONb30OBaHMEM METOAOB OLLEHKM, KOTOpble OCHOBbIBAlOTCA Ha
uHpopmaumm, He HabaogaeMoN Ha PbiHKe

CnpaBegnmBas CTOMMOCTb MHBECTMUMIA Oblia onpegeneHa [pynno Ha OCHOBaHMM MOZENN  OLLEHKM
OVCKOHTUMPOBAHHbIX [AEHEXHbIX MOTOKOB C MCMO/Mb30BaHMEM C/AEAYyIOWMX OCHOBHbIX AONYWEHMIA: Tun
cpeaHes3BeleHHoW ctoumoct KanuTtana (WACC) n sBeanumnHa 6yaylimx AeHEKHbIX NOTOKOB OT OnepaLyoHHOM
AeATeNIbHOCTU, OCHOBAHHasA Ha NPOrHO3ax CTOMMOCTU HEABUMKMMOCTH.

Mpu yBeAnYEHUN/ CHUNKEHWUM CTaBKM AMCKOHTMPOBAHWA, NMpUMeHAaemol [pynnoit B mMoaenu oueHku, Ha 1%,
6anaHcoBasA CTOMMOCTb (GUHAHCOBOTO MHCTPYMEHTA YMEHbWMWTCA Ha 63 munavoHa pybnelt/ ysennuutca Ha
66 munannoHoB pybneii. Mpu yBennyeHUW/ CHUKEHUM OXMOAEMOro YPOBHA POCTa LEH Ha HeABWKMMOCTb,
npumeHsaemoro [lpynnoii B mogenn oueHKku, Ha 1%, 6anaHcoBasd CTOMMOCTb (PUHAHCOBOFO MHCTPyMEHTa
ymeHbLunTca Ha 101 munnnoHa pybneit/ ysennuutca Ha 105 munanoHos pybaei.

OueHKa MMEeIoWMXCA B HaIMUMK ANA NPOAAXKM aKLMii BeHUYPHOI KOMNaHMK B pa3mepe 81 MuAnnoH pybneii ¢
MCNONb30BaHUEM METOA0B OLLEHKU, KOTOPble OCHOBbIBAIOTCA Ha MHGOPMaL MU, He HabiloaaeMol Ha pbiHKe

lpynna onpegenseT CNpaBea/MBY0 CTOMMOCTb MHBECTULMI B BEHUYYPHYIO KOMMAHWIO Ha OCHOBaHWMM MOZEeM
OUEHKM [MCKOHTMPOBAHHbIX AEHEXHbIX MOTOKOB C MCMO/b30BAHWEM CNEAYIOWMX OCHOBHbIX JOMYLLEHWIA:
BbIBpaHHan CTaBKa AMCKOHTMPOBAHMA, 06beMbl U Ce6eCTOMMOCTb NPOM3BOACTBA FOTOBOM NPOAYKLMU, YCIIOBUA M
LleHbl ee peanunsaumnm, a Tak:Ke 3aTpaTbl Ha paspaboTky.

OueHo4YyHasa BenuYMHa BbIOBPAHHOWM CTaBKM [UCKOHTMPOBAHWA, BbIPAaXeHHON B Buae Tpebyemoin HOpMbI
[OXOAHOCTU ANA WUHBECTULUMI B BEHUYYpPHble KOMMaHUM, Mo cocTosHMio Ha 31 gekabpa 2011 roga coctasuna
42,45%. Mpun yBeanyeHnn/ CHUKeHUM BbIBPaHHOW CTaBKM OUCKOHTMPOBaHUA, NpUMeHaemoi pynnoi B mogenu
OUEHKM, Ha 1% b6anaHcoBas CTOMMOCTb (GUMHAHCOBOrO WMHCTPYMEHTa YMEHbLIMTCA Ha 4 muaanoHa pybneit/
yBenuuuTca Ha 4 MunanoHa pybnen.

OueHKa ¢opBapAHbIX KOHTPAKTOB HA MHOCTPAHHYIO Ba/lOTYy U AparoueHHble metannbl B pasmepe 20 089
MWUANUOHOB pybneit ¢ MCNoNb30BaHMEM METOAO0B OLLEHKM, KOTOPble OCHOBbLIBAIOTCA Ha MHPOpMALMMU, He
Habnopgaemoii Ha pbiHKe

OueHKa cnpaseg/nBoi CTOMMOCTM GOpPBapPAHbIX KOHTPAKTOB Ha MHOCTPAHHYIO Ba/lOTY M AparoueHHble MeTanbl
OCHOBaHa Ha MoOAe/M naputeTa NPOLEHTHbIX CTaBOK C MCMO/b30BaHMEM CTaBOK, nNpeobiagalowmx Ha pbiHKe
Pecny6i1Kku Benapycb 1 Apyrux MexayHapoaHbIX PbIHKaX CO CXOXKMMM YCNOBUAMK BeAeHUA busHeca.

BXxoAALmMMY AaHHBIMK AN MOAENMN OLEHKU GOPBaPAHbIX KOHTPAKTOB Ha MHOCTPAHHYIO BaNKOTY C/IY}KaT KOTUPOBKM
KpeauTHbIX AedONTHLIX CBOMOB B OTHOLIEHUW FrOCYAAPCTB C TAaKUM Ke KPeaWTHbIM PelTUHIOM, KaK y Pecny6amnku
Benapycb (10,2%).
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TpeboBaHWA NO KOHTPAKTaM C APAroueHHbIMM MeTallaMKn OLEHMBAIOTCA NO CTaBKe MPUBAEYEHUA APAroLEeHHbIX
MeTaNNoB B AeN03UTbI B 06e31mn4yeHHon dopme (6%).

ObnaszatenbctBa B benopyccknx pybaax OLEeHMBAOTCA MO NpeobaafaloWmm Ha pbiHKE CTaBKam MpuBAeYeHUs
cpencTs B benopycckux pybaax no coOCTosHMIO Ha oTYeTHyto aaty (57,9%).

Mpu cHUKeHUU/ yBENUYEHWUM CTaBKM npuBaedeHus benopycckux py6aei, npumeHsemoi pynnoit B mogenu
oueHKK, Ha 10 n.n., 6anaHcoBaA CTOMMOCTb BaNOTHbIX NPOU3BOAHbLIX PUHAHCOBLIX MHCTPYMEHTOB YMEHBLUMUTCA Ha
2,7%/ ysBenunuutca Ha 2,2%.

OueHKa ONuUMOHA «NyT» HA HEKOTUpPyeMble aKLUMU PO3HMYHOM TOProBOiA KOMMNaHUM B pasmepe
1 180 muanunoHoB pybneii c CNONb30BAaHMEM METOA0B OL,EHKU, KOTOpble OCHOBbLIBAIOTCA HAa MHPOpMaL MU, He
Habnopgaemoit Ha pbiHKe

CnpaBefanuBas CTOMMOCTb OMUMOHA onpeaenseTcs C NpumeHeHWem Mmogenn bnska-lWoynsa. McxoaHbimu
OaHHbIMU A1 MOAENN OLEHKM ABAIOTCA: TEKYWas CTOMMOCTb aKLMi, MX MCTOPUYECKas BONATWM/IbHOCTb, LieHa
MCMOJIHEHMSA ONUMOHA N BE3PMCKOBaAs PbIHOYHAA NPOLLEHTHaA CTaBKa, MPU 3TOM LleHa aKLMil ABNAETCA OCHOBHbIM
NCXOAHbIM MapameTpPOM.

CnpaBegnunBas CTOMMOCTb aKUMi No cocTosHMIo Ha 31 gekabpa 2011 roga 6bin1a onpegeneHa Ha OCHoBe MeToAa
[OVCKOHTUPOBAaHHbIX AEHEXHbIX NOTOKOB M cocTaBuia 9 075 munimoHos py6neit. Mpu yBennueHUU/CHUXEHNN
OLLEHKM CTOMMOCTU aKuui, npumeHaemoin Mpynnon B Mogenn oueHKH, Ha 1% Tekyuwiaa cTOUMOCTb $pUHAHCOBOIO
NHCTPYMEHTa YMeHbLUUTCA Ha 20 MUAIMOHOB pybieit / yseanuntca Ha 20 MUIMOHa pybBaieit.

OueHKa onuuoHa «nNyT/Konn» Ha akuum B pasmepe 2 614 muanmoHos pybneit ¢ ucnosb3oBaHMeM MeETOA0B
OL,eHKM, KOTOpble OCHOBbIBalOTCA HA UHPOPMaLMK, He Habntogaemoii Ha pbiHKe

CnpaBeannBas CTOMMOCTb OMUMOHA OMNpeaenseTca ¢ npumeHeHnem mogenu Bnska-LWoynsa. McxogHbimu
OaHHbIMM AN MOAENAN OLEHKMN ABAAKTCA: BONATUNbHOCTb CTOMMOCTM aKUMIA aHANOMMYHbIX KOMMaHMi, cBob6oaHO
06paLLAOLMXCA Ha OTKPLITOM PbIHKE, OLEHKa CTOMMOCTU aKUMi C MPUMEHEHWEM MOALENN AUCKOHTMPOBAHHbIX
[AeHeXHbIX NOTOKOB M 6e3pnCcKoBaA PbIHOYHAA NPOLEHTHAA CTaBKa.

MHBeCTUUMM B aKUuMM KOMMNAHUM, NPOU3BOAALLEN CTPOUTe/bHble MaTepuanbl, B pasmepe 453 muanamoHa
py6neii, ameHeHMe cnpaBea/IMBOM CTOMMOCTM KOTOPbIX OTparkaeTcA yepes cyeTa Npubbineid U y6bITKOB, C
MCNO/Ib30BAaHUEM PbIHOYHOTO NOAXO0AA K OLLEHKe C TPUMeHeHnem MHGOPMaLMK N0 AHANIOTUYHBIM CAe/lKaMm.

OueHKa cnpaBesnnBON CTOMMOCTM aKUMI C NPUMEHEHMEM PbIHOYHOMO MOAXOAa OCHOBaHa Ha MHdopmauuu o
paHee COBEPLIEHHbIX CAENKAX C aHANOTMYHbIMW KOMMaHMAMWU. [O1s onpepeneHvs CnpaBenivBON CTOMMOCTM
WHBECTULMIA MCNONb30BaH P NapaMeTpoB (BK/IOYAA OTHOLUEHWE CTOMMOCTM KOMMaHWM K Ba/fiOBOM BbIPYYKe, a
TaKKe OTHOLWEHWe CTOMMOCTM KOMMaHUMM K MNpubbiaM A0 MPOLEHTHbIX PacxodoB, Hanora Ha npubbiab U
amopTusaumm).
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B Tabnuue HUKe NpeacTaB/eHa CBEPKA BXOAAWMX U UCXOLALLMX OCTAaTKOB GMHAHCOBbIX aKTMBOB M 06A3aTeNbCTB,
OTHECEHHbIX K YPOBHIO 3 Mepapxmmn oLeHKM No cnpaBeanBoi CTOMMOCTU, NO cocTosiHMIO Ha 31 aekabpa 2010 roaa:

Aoxoapl, Aoxopapl, Mo

OTpa*eHHble NPU3HaHHbIE COCTOAHUIO

Mo cocrosHuio Ha cyeTax B npoyem Ha
Ha 1 AHBapA npubbineii n COBOKYNHOM Npuobpe- MNepeBoapl MepeBoabl 31 peKkabpsa
2010 ropa ybbITKOB aoxoae TeHuA U3 ypoBHA 3 B YPOBEHb 3 2010 ropga

®UHaHCOBbIE aKTUBbI
LieHHble Bymarwy,

M3MeHeHune

cnpaBeanBoi

CTOMMOCTU KOTOPbIX

OTpaKaeTcs yepes cyeta

npubbineit 1 ybbITKOB 15990 678 - 159 (13 383) - 3444
MNHBECTULMOHHbIE LieHHble

bymaru, metoLmecs B

HaNMUYMKM SN NPOAAXKM 9909 212 4472 252 (2 948) - 11897
MpownssoaHble

dUHaHcoBble

MHCTPYMEHTbI - 601 - 2131 - 2240 4972

WUtoro ¢pmHaHcoBbIX
AKTMBOB NO YPOBHIO 3 25899 1491 4472 2542 (16 331) 2240 20313

B TeyeHue roga, 3aKkoHumBlieroca 31 aekabps 2010, onpeaeneHHble ¢GUHAHCOBbIE WMHCTPYMEHTbI Oblin
nepesefeHbl U3 ypoBHA 3 B ypOBeHb 2 BC/IeACTBME AOCTYNHOCTU AOMNONHUTENbHbIX PbIHOYHbIX AAHHbIX.

3a rog, 3akoHumBLIMiica 31 aekabpa 2010 roaa, 40X0Abl OT GUHAHCOBLIX aKTUBOB YPOBHA 3, OTPaXKeHHbIe B OTYeTe
0 NpMBbLINAX U YObITKAX, @ TaKXKe B OTYETE O COBOKYMHbIX A0X0AaX, HE peasin30BaHbl.

Bce moxoapl B BMAe nNpubbineir MM ybbITKOB NO LEHHbIM Bymaram, M3MeHeHWe ChnpasesvBON CTOMMOCTM
KOTOpPbIX OTpajkaeTcs yepes cyeTa Npubbineli U ybbITKOB, B Tabavue Bbille, OTPaXKeHbl B OTYeTe O NPUOLIAAX U
ybbiTKax B cOCTaBe [OOXOA40B 3a BbIYETOM PACXOA4O0B MO OMepauuam C LEHHbIMW Bymaramu, M3IMeHeHue
cnpaseaInBOM CTOMMOCTM KOTOPbIX OTPayKaeTcs Yepes cHeTa npubbineit 1 ybbiTKOB.

Bce goxoabl B BuAE NpUbbLINENA UAN YBBITKOB MO MHBECTULMOHHbBIM LLeHHbIM ByMaram, MMeILLMMCA B HaAUYUN AN
npoAaxu, B TabuLe Bbillle, OTPaXKeHbl B OTYETe 0 NPUBLINAX U yBbITKax B COCTaBe A0X0A0B 3a BbIYETOM Pacxo/0B
no onepaumam C UHBECTULMOHHbIMM LEeHHbIMM Bymaramm, UMeLWUMUCA B HAAUYUKN AN NPOAANKMN.

Bce goxoapl B BUAe npubbiiei uam y6bITKOB MO NPoM3BOAHbIM GUHAHCOBLIM MHCTPYMEHTaM, B Tabauue Bbiwe,
OTpakeHbl B oTYeTe O NpUbLINAX U YBbITKaxX B COCTaBe AOXOA0B 33 BbIYETOM PACXOA0B MO Onepaumsam C NPoYnUmM
NPOW3BOAHbLIMU GUHAHCOBLIMU MHCTPYMEHTAMMU.

MHBeCTULMM B aKLUM KOMNAHUU, BOBJIEYEHHOW B CTPOUTE/IbHbIM GU3HEC, U3MeHeHne cnpaBeAnBoOi CTOMMOCTU
KOTOpbIX OTpakaeTca uYepe3 cuyeta npubbine M y6bITKOB, B pasmepe 3340 MuAINOHOB pybnen, c
MCNO/b30BaHUEM METOAA OLLeHKU, OCHOBAHHOIO Ha MH$OPMaL UK, He HabalaaeMON Ha PbiHKe

lpynna onpegenset cnpaseannBy0 CTOMMOCTb MHBECTULMIA Ha OCHOBAHUN MOAENN OLEHKN AMCKOHTUPOBAHHbIX
[AEHEXHbIX NOTOKOB C MCMOAb30BaHMEM CAEeAYHOLWMX OCHOBHbIX AOMYLLEHMI: TUN CpeaHeB3BELEeHHON CTOMMOCTH
Kanutana (WACC) 1 06bem CTPOUTENBCTBA KUbIX MOMELLEHWUIA U TOCTUHUYHBIX KOMMJ/IEKCOB, CPOKM CTPOUTENLCTBA
W nocneaylolen NPoaarku, LeHbl peanusauum M cebecToMmocTb CTPOUTENbCTBa 1 KBagpaTHOTO MeTpa MWJbIX
nomeLLeHuMIi, CTOUMOCTb HOMEpPA B OTese.
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Mpn onpegeneHnn CTOMMOCTM peanmsaumm 1 KBagpaTHOro mMeTpa KUAbiX FIOMELU,EHVIﬁ M CTOMMOCTU HOMEpPa B
oTtene pynna ncnonb3osBana CoNnoCcTaBMMble aHANOTMN N OLLEHKY €XKerogHoro yBeamyeHms LieH.

Mpu yBenmueHnn/ cHuxkenmn WACC, npumeHsemolt [pynnoli B MoAenn OUeHKM, Ha 1%, Tekylias CTOMMOCTb
GUHAHCOBOIO MHCTPYMEHTA YMEHBLLMTCA Ha 229 MUANMOHOB pybaeit/ yBennumntca Ha 247 muannoHos pybnei.

WHBECTMLUMM B aKLUUM KOMMAHMM MALUMHOCTPOUTENbHOW OTpacau B pa3mepe 104 munnuoHos py6neil,
nepeoueHMBaemMble NO CNPaBeAUBO CTOMMOCTU Yepe3 Npubbinb MAKN YBbITOK, C UCNONb30BaHUEM METOAO0B
OLLEHKU, KOTOPble OCHOBbIBAIOTCA Ha MHPOPMALUK, He Habnogaemol Ha PbiHKe

lpynna onpeaenseT cnpasea/MBYyO CTOMMOCTb MHBECTULMIA HAa OCHOBaHWM CMNpPaBea/IMBO CTOMMOCTU €€ YNCTbIX
aKTMBOB Ha OTYeTHYylo Aaty. [pynna npumeHMNa 40N BAALEHUA K CNPaBesMBOA CTOMMOCTM aKTUBOB, MOYUUB,
TakMm 06pasom, cnpaBes/IMBYO CTOMMOCTb aKLWA.

OueHKa MMeILWMXCA B HaIUYMM  ANA  NPOAANKM  aKUMIA  CTPOUTENbHOW KOMNaHUM B pa3mepe
731 munnunoHa pybneii ¢ Mcnonb3oBaHUEM METOAO0B OLEHKM, KOTOpPble OCHOBbIBAIOTCA Ha MHPOpMaLuUK, He
Habnopgaemoii Ha pbiHKe

lpynna onpeaenseT cnpaBea/iMBYIO CTOMMOCTb AaHHbIX MHBECTULMIA, OCHOBbLIBAACb Ha MOAE/MN ANCKOHTUPOBAHUA
AEHEXHbIX NMOTOKOB, CO CeAYOWMMM 3HAUMTEIbHLIMU A0MNYLWEHUAMMU: OLEHKa CNpaBes/IBoi CTOMMOCTM aKTUBOB
1 06A3aTeNbCTB KOMMNAHMWU,

Mpu yBennyeHnn/ yMeHbLIEHUN OLEHKM BENMYMHbI YMCTbIX aKTMBOB KOMMaHWM, MCNOAb3yembix [pynnoi B
OLEHOYHOW Moaenu, Ha 5%, cTOMMOCTb GUHAHCOBOTO MHCTPYMEHTA YMEHbLUMTCA Ha 37 MuannoHos pybneit/
yBenunuuTCca Ha 37 MUANMOHOB pybneit.

OueHKa UMEIOLLUXCA B HAJIMUMKU ANA NPOAAXKMU aKuuii doHA0BOIM 6MpKK B pasmepe 4 683 munanoHa pybneii ¢
MCNO/Nb30BaHMEM METOA0B OLLEHKU, KOTOPble OCHOBbIBaOTCA Ha MHPOPMALMKM, He HabatoAaaeMoii Ha pbiHKe

lpynna onpegenset cnpaseaanByto CTOMMOCTb MHBECTULMIA HAa OCHOBAHUM MOAENN OLEHKU AMCKOHTUPOBAHHbIX
AEHEXHbIX NOTOKOB C MCMNO/1Ib30BaHMEM CNEAYIOLMX OCHOBHbIX AOMNYLLEHWUIA: TUMN CPpeaHEB3BELEHHON CTOMMOCTH
kKanutana (WACC) n oxkmaaemble byaylime geHeKHble NOTOKM OT ONepaumoHHON AeATeNbHOCTY.

Mpwu yseanueHunn/ cHmxkennn WACC, npumeHaemoit Fpynnoit B moaenu oueHkn, Ha 1%, 6anaHcoBas CTOMMOCTb
dMHAHCOBOro MHCTPYMEHTa YMeHbLNTCA Ha 336 MUAAMOHOB pybaeit/ yBennuntca Ha 395 MMAIMOHOB pybaeit.

OueHKa MMeLWMUXCA B HaAUuMM  ANA  NPOAAXKM  aKUMWA  TPAHCMOPTHOW KOMMaHMM B pa3smepe
6 442 munnnoHa py6neit C UCNONb30BaHUEM METOAOB OLLEHKU, KOTOPble OCHOBbLIBAOTCA Ha MHPOpMaLMK, He
Habnopgaemoii Ha pbiHKe

OCHOBHble  AOMYWEHWA, WCNONb30BaBLUMECA B OTHOWEHWW CNpaBeaNMBOM  CTOMMOCTM, CBA3aHbl  CO
cpeaHeB3BeleHHOW cToMmocTblo KanuTana (WACC), Komuccuelt 3a neperpysky/XpaHeHue TOBapoB, rogo0BbiM
06beMOM OKa3sblBaeMbIX YCIYT U 3arpy3Koi MOLLHOCTEN.

Huxe npeacrtasneHa VIHd)OpMaLJ,Mﬂ 06 OCHOBHbIX AonyuleHnax n BIMAHNU 060CHOBaHHO BO3MOXHbIX U3SMEHEHUI B
AaHHbIX gonyuweHWAX Ha cnpaseasiMByro CTOMMOCTb, NpU 3TOM BCe Apyrne nepemeHHble NPUHATbI BEIMYNHAMU
MNOCTOAHHbIMU:

> Komuceun 3a neperpysky/xpaHeHne ToBapa MOXeT U3SMEHATLCA B AuanasoHe ot -1,5% go +2%.
> fofoBOM 06bEM OKa3biBaeMbIX YCAYTr yBeANUnTcs Ha 10%.
> KoaddurumeHT 3arpy3Kkn MoLHOCTEN HaxoauMTca B AnanasoHe ot 60% o 70%.
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OueHoyHana BenmumHa WACC, vcnonb3oBaHHaAA AN AUMCKOHTUPOBAHMA OEHEXHbIX MOTOKOB, BblparkeHHaA B
ponnapax CLUA, no coctoaHuto Ha 31 gekabpa 2010 roaa coctasuna 11,13%.

Mpu yBeanyeHun/ CHUKEHUM cpefHeB3BelleHHON cTtoumocTu Kanutana (WACC), npumensemol [pynnoin B
moaenn oueHkn, Ha 1%, 6anaHcoBaa cTOMMOCTb GUHAHCOBOFO MHCTPYMEHTA YMEHbLIUTCA Ha 586 MUANMOHOB
py6nei/ ysennuntca Ha 703 munnmnoHa pybnei.

OueHKa MMEILLUXCA B HAIMUMU ANA NPOAAXKU aKLMA BEeHUYPHOU KOMNAHUKM B pasmepe 41 munnuoH pybneii ¢
MCNO/b30BaHMEM METOA0B OLLEHKU, KOTOPble OCHOBbIBalOTCA Ha MUHPOPMALMKM, He HabatloAaaeMoit Ha pbiHKe

lpynna onpeaenser cnpasen/ivByl0 CTOMMOCTb MHBECTMLMI B BEHUYYPHYID KOMMNAHWIO Ha OCHOBAaHMU MOAENM
OLEHKU AMUCKOHTUPOBAHHbLIX [OEHEXKHbIX MOTOKOB C WCMNO/b30BaHMEM CAEAYHOWMX OCHOBHbIX AONYLWEHWIA:
BblGpaHHan CTaBKa AMCKOHTUPOBAHMUSA, 06bembl M cebecToMMOCTb NPOU3BOACTBA FOTOBOM MPOAYKUNUW, YCNOBUA U
LleHbl ee peanns3aLmm, a TakxKe 3aTpaTbl Ha pa3paboTky.

OueHo4YHasa BenuYMHA BbIOBPAHHOM CTaBKM [UCKOHTMPOBAHWA, BbIPAXEeHHON B Buae Tpebyemoin HOpMbI
[OXO4HOCTU ANA WHBECTUUMI B BEHYYPHble KOMMaHMM, MO cocTosHuio Ha 31 gekabpa 2010 ropa coctaBuna
41,96%. Mpun yseanyeHnn/ CHUKeHUM BbIBPaHHOW CTaBKM OUCKOHTMPOBaHMA, NpuMeHsemoi pynnoi B mogenu
OoueHKM, Ha 1%, 6anaHcoBasa CTOMMOCTb GWHAHCOBOTO WMHCTPYMEHTA YMEHbLUMTCA Ha 3 MUANMOHa pybneit/
yBENYMTCA Ha 3 MUAIMOHA pybneit.

OueHKa OMNUMOHA «NYT» Ha HEKOTUPyemble aKLUM PO3HMYHOW TOProBOii KOMNaHuM B pasmepe
1 189 munnmnoHoB py6neit c UCNONb3OBAaHUEM METOAOB OLIEHKM, KOTOPble OCHOBbIBAIOTCA Ha UHOPMaLUK, He
Habntogaemoit Ha pbiHKe

Cnpaseanueas CTOMMOCTb OMUMOHA onpedenseTcs C npumeHeHuem mogenn bnska-lWoynsa. McxoaHbimu
OaHHbIMU AN MOAENN OLEHKM ABAAIOTCA: TEKYWas CTOMMOCTb aKLMi, UX MCTOPUYECKan BONATMABbHOCTb, LieHa
MCNOJIHEHMA ONUMOHA U HEe3pMCKOBas PbIHOYHAA NMPOLLEHTHAA CTaBKa, MPW 3TOM LieHa aKLMi ABNSETCA OCHOBHbIM
MCXOAHbIM MapameTpom.

CnpaBegnunBas CTOMMOCTb aKUMi No cocTosHMIo Ha 31 gekabpa 2010 roga 6bin1a onpegeneHa Ha OCHoBe MeToAa
ANCKOHTUPOBAHHbIX AEHEXHbIX MOTOKOB M cocTasuna 10 663 munnnoHa pybneit. Mpu yBeandeHun/ CHUMKEHUM
OLEHKM CTOMMOCTM aKumi Ha 1% banaHcoBan CTOMMOCTb GUHAHCOBOTO MHCTPYMEHTA YMEHbLUMTCA/ YBEIMYMTCA Ha
23 MUAANOHA pybnen.

OueHKa OnuMoHa «NyT» Ha akuuu B pasmepe 2 187 muanmoHos pybneii ¢ UCNONb30BaHMEM METOL0B OLEHKM,
KOTOpble OCHOBbIBAIOTCA Ha MHPOpMauuK, He HablogaeMon Ha pPbiHKe

Cnpaseanueas CTOMMOCTb OMUMOHA onpedenseTcs C npumeHeHnem mogenn bnska-loynsa. McxoaHbimu
OaHHbIMU ANA MOLENN OLEHKM ABAAIOTCA: TEKyllas CTOMMOCTb aKUMi, BOMATUALHOCTb CTOMMOCTM aKUMin M
6e3p1CcKoBas PbIHOYHAA NPOLLEHTHAA CTaBKa.

Mpn yBennueHun/ CHUMEHUM BONATUABHOCTM CTOMMOCTM aKLMi, npumeHsemoin pynnoi B mMoAenn OLEHKM
onuuoHa «nyT», Ha 1%, 6anaHcoBaA CTOMMOCTb GMHAHCOBOrO WMHCTPYMEHTA YMEHbLUMTCA Ha 19 MuanmoHos
py6nei/ ysennuntca Ha 19 munimoHos pybneit.

OueHKa onuuoHa «nyT/Konn» Ha akuuu B pasmepe 1596 munanoHos pybneit ¢ UCNONb30BaHMEM METOAO0B
OLLeHKM, KOTOPble OCHOBbIBAIOTCA Ha UHPOPMALIMK, He HabaloAaeMoit Ha pbiHKe

CnpaBefanueas CTOMMOCTb OMUMOHA onpeaenseTcs ¢ NpumeHeHuem Mmogenn bnska-lWoynsa. KMcxoaHbimu
OaHHbIMM AN MOAENN OLEHKMN ABNAIOTCA: BONATUNbHOCTb CTOMMOCTM aKUMA aHaOMMYHbIX KOMMaHMi, cB060AHO
06paLLAlOWMXCA Ha OTKPLITOM PbIHKE, OLEHKa CTOMMOCTU aKuMit C NPpUMEHEHWEM MOALENN AUCKOHTUPOBAHHbIX
[AeHeXHbIX NOTOKOB U 6e3pnCKoBaA PbIHOYHAA NPOLEHTHAnA CTaBKa.
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Mpn yBenuuyeHmn/ CHUMKEHUM OLEHKM CTOMMOCTM aKuui, npumeHaemon pynnoi B mMogenn OueHKM OMuMOoHa
«nyT/Konn», Ha 1%, 6anaHcoBas CTOMMOCTb GUHAHCOBOrO MHCTPYMEHTA YMEHbLNTCA Ha 16 muanmoHos pybneii/
yBenunuuTca Ha 16 mmanmoHos pybnei.

Cnpaseanneas CTOMMOCTb GUHAHCOBbIX aKTUBOB NpeacTas/ieHa B Tabanue HUXe:

2011 2010
banaHcoBas Cnpasepgnusasn BbanaHcoBasa Cnpasepnusasn
(& MunnuoHax poccuiickux py6nei) CTOUMOCTb CTOUMOCTb CTOUMOCTb CTOUMOCTb
®dUrHaHCOBbIE aKTUBbI, OTPAXKEHHbIE N0 aMOPTU3UPOBAHHOMN
CTOMMOCTHN
[eHexHble cpeACcTBa U UX IKBMBA/IEHTbI:
- Hanmukble cpeactsa 438 699 438 699 297 956 297 956

- OcTtaTku no cyetam B baHke Poccum (kpome poHaa

obssaTenbHbIX pesepsos) 51254 51254 77 447 77 447
- KoppecnoHaeHTcKue cyeTa u feno3unTtbl B 6aHKax,
npeaocTaBAeHHbIe HA CPOK He bonee 30 aHew

113 865 113 865 309 704 309 704
- OcTaTKM cpeacTs No caenkam obpaTHOro peno Ha CpoK He bonee
30 7
ARt 21747 21747 34494 34494
ObnA3aTenbHble pe3epBbl Ha cyeTax B LieHTpanbHbIx 6aHKax 101 205 101 205 51678 51678
Cpencrea B Apyrux GakKax 35097 35097 13035 13035
KpeauTbl U aBaHCbl KNMEHTaMm:
- Kommepueckoe KpeauToBaHME OPUANYECKUX NNLL 3713 484 3658 087 2395763 2409 594
- CneunannsnmpoBaHHoOe KpeauToBaHUE PUANYECKUX NNL, 2269922 2215426 1842 704 1875 248
- NoTpebuTenbckune 1 npoume ccyapl GU3NYECKUM NnLAM 906 655 930315 599 604 621434
- MunumwHoe KpeauToBaHue GU3MYECKUX NN, 748 506 778 570 574 499 599 206
- ABTOKpeauToBaHWe GpU3NYECKUX UL, 81133 82337 76 817 76 993
LleHHble 6ymaru, 3an0KeHHble No A0roBopam peno:
- MIHBECTULMOHHbIE LieHHble Bymaru, yaepuBaemble [0
noraleHus, 3a10XKeHHbIe Mo AOroBopam peno 137 178 136 103 - -
MNHBECTULMOHHbIE LieHHble 6ymarm, yAaepxnsaemble 40 noraweHna 286 516 278 884 358 191 357 060
Mpoune duHaHcOBbIE aKTUBbI:
- HesaBepLueHHble pacyeTbl N0 NJ1ACTUKOBLIM KapTam 78 805 78 805 91219 91219
- PacyeTbl No onepaumam ¢ LeHHbIMW Bymarammu 15214 15214 _ R
- PacyeTbl N0 KOHBEPCUOHHbIM OMepaLmaAM 6497 6497 6196 6196
- ToproBas Aebutopckan 3a0/1KeHHOCTb 2653 2653 5259 5259
- HauncneHHble komuceumn 3884 3884 1164 1164
- CpepcTBa B pacyeTax 67 67 a1 a1
- Mpouvre GpnHaHcoBbIe aKTUBbI 4796 4796 2300 2300
Utoro pUHAHCOBbIX aKTUBOB, OTPa*KEHHbIX NO
AMOPTU3UPOBAHHOI CTOMMOCTH
9017 177 8 953 505 6738 071 6 830 028
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Cnpasegnmsaa CTOMMOCTb CbMHaHCOBbIX 0bA3aTenbCTs npeacrtaBneHa B Ta6m4u,e HWXe:

2011 2010
banaHcoBas Cnpasepgnusas BbanaHcoBasa Cnpasepnusasn
(& MunauoHax poccuiickux py6nei) CTOUMOCTb CTOUMOCTb CTOUMOCTb CTOUMOCTb
®uHaHcoBble 0653aTeNIbCTBa, OTPAXKEHHbIE N0 aMOPTU3UPOBAHHOW
CTOUMOCTU
Cpeactsa Apyrux 6aHKoB:
- KoppecnoHaeHTCcKMe cyeTa U AenosuTsbl "oBepHalT" apyrux 6aHKoB 59070 59 070 38716 38716
- CpoyHble Aeno3nTbl Apyrux 6aHKoB 240 445 240 445 34149 34149
- [loroBopbl NPAMOro peno ¢ Apyrumu 6aHkamm 232 870 232 870 61803 61803
CpepactBa GU3NYECKUX NUL;:
- TekyLue cyeTa/cueTa fo BocTpeboBaHus 1077 039 1077 039 785 750 785 750
- Cpoviribie BRaAp! 4 649 280 4667 881 4048709 4075 185
CpefcTBa KOPNOPATUBHBIX KAUEHTOB:
- TekyLume/pacyeTHble cyeTa rocyAapcTBeHHbIX U 06LLECTBEHHbIX
opraHvsauui 142 182 142 182 116 827 116 827
- CpoyHble fen03nTbl rOCYAAPCTBEHHbIX U O6LLECTBEHHbIX
opraHvsauui 39560 39508 40 475 40 691
- TekyLume/pacyeTHble cHeTa MPoOUMX KOPNOPaTUBHbIX KNNEHTOB
1230174 1230174 1082754 1082 754
- CpoyHble Aen03nTbl MPOYMX KOPMNOPATUBHbIX KNNEHTOB 793 898 837023 576 616 610 231
BbinyLieHHble f0NroBble LieHHble bymaru:
- HoTbl yuactua B kpeauTax, BbinylieHHble B pamkax MTN
nporpammbl 169 623 168 070 153 273 153 968
- Bekcena 77 214 70767 96 505 94615
- CbeperatenbHble cepTUdUKaThI 9798 9798 13102 13102
- leno3uTtHble cepTuduKaThl 700 700 1889 1889
- Mpoume BbiNyLLEHHbIe A0NrOBbIE LeHHble Bymaru (3a UckatoueHnem
CTPYKTYPHBbIX HOT) 9874 9978 7930 8081
Mpoume 3aeMHble cpeacTBa:
- MoNyyeHHble CMHAMLMPOBAHHbIE 3alMbl 102 115 102 115 96 904 96 947
- Mpoymne JONTOCPOYHbIE 3aMMCTBOBAHUA 141 905 141 905 74351 74351
Mpouvne duHaHcoBble 06A3aTenbCTBA:
- HesaBepLueHHble pacyeTbl N0 NAACTUKOBLIM KapTam 45777 45 777 25 425 25 425
- ToproBas KpeaUTopcKasn 3a[,0/13KEHHOCTb 13 097 13 097 9318 9318
- PacueTbl No LieHHbIM Bymaram 10 497 10 497 _ _
- Cpeacrea B pacyerax 10 091 10 091 5071 5071
- B3HOCbI B rOCyJapCTBEHHYHO CUCTEMY CTPAXOBaHUA BKIAJ0B K
ynnare 5184 5184 4476 4476
- OT/I0}KEHHbIE KOMUCCUOHHbIE J0XOAbI MO BbIMYLLEHHbIM FapaHTUAM 1373 1373 1222 1222
- Mpoumne duHaHcoBble 06s3aTenbCTBA 6476 6476 2109 2109
Cyb0opAnHMpPOBaHHbIe 3aiMbl:
- Cy6opamMHMpPOBaHHbI 3aem, NpUBAEYEHHDbIN [pynnoit ot baHka
Poccum 303 294 303 294 303 299 303 299
- Cy6opaAMHUPOBaHHbIE 3aliMbl, NOYYEHHbIE AOYEPHUMMU
KOMMNaHUAMM 224 228 214 213
WNtoro ¢pmHaHCOBbIX 06A3aTENbLCTB, OTPAXKEHHDBIX NO
aMOPTM3UPOBAHHOM CTOMMOCTH 9371760 9425542 7 580 887 7 640 192
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®duHaHcosbie UHCMpymeHmeoIl, ompaxcaemsie no cnpaeedﬂueoﬁ cmoumocmu. Toprosble LEeHHble 6ymarm,
npo4yune akKTuBbl, U3MeHeHNe cnpaBep,nMBoﬁ CTOMMOCTU KOTOPbIX OTPa*kaeTca Yyepe3 CYyeTa anGblﬂeﬁ un y6bITKOB,
nponsBogHble ¢VIHaHCOBbIe UHCTPYMEHTbI U CbVIHaHCOBbIe dKTUBbI, Mmewuwmeca B HaINYUU ONA NpoaaxWy,
Y4YUTbIBAKOTCA B KOHCOMIMAMPOBAHHOM OTYEeTE O CbVIHaHCOBOM NONOXeHUU nNo CI'IpaBe,L'J,J'IVIBOVI CTOMMOCTHU.

[JeHexKHble cpeactBa UM UX  IKBMBANEHTbl  OTPAXakwTcA Mo aMOpTMSMpOBaHHOVI CTOMMOCTU, KOTOpaA
I'IpM6}'IM3VITean0 paBHa UX TeKyLLI,eﬁ CI'IpaBe,CI,}'IMBOﬁ CTOMMOCTU.

YyeTHaa nonutmka [pynnbl MO OTPa*KeHUo CbVIHaHCOBbIX UHCTPYMEHTOB, Y4YUTblBaeMbIX MO Cl'lpaBeLI,J'IVIBOﬁ
CTOMMOCTH, NpmBeaeHa B MpumevaHum 3.

Kpedumel u OdebumopcKaa 3a00a¥3eHHOCMb, ompaxcdemsle M0 AMOPMU3UPOBAHHOLU cmoumocmu.
CnpaBefanneas CTOMMOCTb MHCTPYMEHTOB C M/1aBalolwell NPOLEHTHOW CTaBKOM KaK MPaBWIO pPaBHA WX TEKyLLen
cToMMOocCTH. MpK CyLLLECTBEHHbIX U3MEHEHUAX PLIHOYHOM CUTYaLMKM MPOLEHTHbIE CTAaBKM MO KpeauTam KANEHTaM U
cpeactBam B ApYyrux 6aHKax, MNpeaoCTaBAEHHbIX Mo4 (GUKCMPOBAHHYIO MPOLEHTHYIO CTaBKy, MOTyT 6biTb
nepecmoTpeHbl. Kak cneacrtsme, NMPOUEHTHbIE CTAaBKM MO KPeaWTam, BblAaHHbIM He3afo/ro A0 OTYETHOM AaThl,
CYLLECTBEHHO HEe OT/IMYAOTCA OT AEWCTBYIOLMX NPOLEHTHbIX CTaBOK A/1A HOBbIX MHCTPYMEHTOB C aHa/j0rMyHbIM
KPeAMTHbIM PUCKOM M aHaIorM4YHbIM CPOKOM 40 MoraweHus. B cayyae ecnun, no oueHke Fpynnbl, CTaBKM Mo paHee
BblAAHHbIM KpeanTam 3HauYMUTEe/IbHO OT/IMYAIOTCA OT AEMCTBYIOLMX Ha OTYETHYI0 AaTy CTAaBOK MO aHa/loMMYHbIM
WHCTPYMEHTaM, OnpeaenseTca OLEHOYHan CnpaBeanmBas CTOMMOCTb TakMx Kpeautos. OLeHKa OCHOBbIBaeTCA Ha
MeToAe AUCKOHTUPOBAHHBIX AEHEXKHbIX MOTOKOB C MPUMEHEeHNeM AeWCTBYIOLMX NPOLLEHTHbIX CTaBOK A1 HOBbIX
WMHCTPYMEHTOB C aHa/NIOrMYHbIM KPEeAUTHbIM PUCKOM M aHa/NOTMYHBIM CPOKOM A0 noraweHus. Ucnosnbsyemblie
CTaBKW AMCKOHTMPOBAHWA 3aBUCAT OT Ba/IlOTbl, COOKa NOraleHna MHCTPYMEHTA U KPeAMUTHOTO PUCKA KOHTPareHTa.

AHaANM3 KOHTPAKTHbIX NPOLLEHTHbIX CTAaBOK MO KPeauTam WM aBaHCaM K/IMEHTaM WM CpeacTBam B ApYyrux HaHKax,
AencTeoBaBLumMx Ha 31 aekabpna 2011 roga 1 31 aekabps 2010 roaa, NpeAcTaB/ieH HUXKe:

2011 2010
Cpedcmea 8 Opyaux 6aHKax 1,5% - 8,5% B rog 2,5% - 10,0% B rog,
Kpedumel u agaHcel KaueHmam:
Kpeantbl KOpNOpPaTUBHbLIM KINEHTAM 5,3%-17,1% B rog, 5,4% - 18,0% B rog,
Kpeautbl duU3mMyeckMm nuuam 8,0% - 21,0% B rog, 9,0% - 20,5% B rog,

OueHoyHana cnpaseginBas CTOMMOCTb MPOUYMX GUHAHCOBLIX aKTMBOB, BK/OYAA AEOUTOPCKYIO 3a40/1EHHOCTb NO
TOProBbIM M XO3AMNCTBEHHbLIM OMEpauMAM, PaBHa UX aMOPTU3MPOBAHHON CTOMMOCTU, YUYUTbIBAA KPaTKOCPOUHbIN
XapaKTep 3TUX aKTUBOB.
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0Ob6asamenbcmea, ompaxaembie Mo amopmusupoeaHHoli cmoumocmu. OLgHOYHasA CrnpaBesMBas CTOMMOCTb
[JaHHbIX 006A3aTeNbCTB OCHOBLIBAETCA HA PbIHOYHBIX LIeHaX, B C/lydae HanaunumaA Takosbix. OLeHOoYHasa cnpases/MBas
CTOMMOCTb MHCTPYMEHTOB C (UKCMPOBAHHOM MPOLLEHTHOW CTaBKOW M YCTAHOB/IEHHbIM CPOKOM MOralleHus, He
MUMEIOLLMX PbIHOYHOWM LieHbl, OCHOBbLIBAETCA HA AUCKOHTUPOBAHHBIX AEHEXKHbIX MOTOKAX C MPUMEHEHNEM NPOLEHTHbIX
CTaBOK A1 HOBbIX MHCTPYMEHTOB C aHA/JIOTMYHbIM KPeaUTHbIM PUCKOM W aHAJIOTMYHbIM CPOKOM  MOralleHus.
CnpaseannBan CTOMMOCTb 06A3aTenbCTs, Noralaemblx No TpeboBaHUIO UaM Npu 3abnaroBpeMeHHOM yBeAOMNEHUN
(«oba3aTenbcTBa, NoAseXalme MoraweHno Mo TPeboBaHMIO»), PACCUUTLIBAETCA KaK CyMMa K Bbinaate no
TpeboBaHWMIO, AMCKOHTMPOBAHHAA OT MEepPBOWM AaTbl MOTEHUMANbHOIO npeabasaeHuA TpeboBaHMA O MoraleHum
06s3aTenbcTea. Mcnonb3yemble CTaBKM AUCKOHTMPOBAHWA COOTBETCTBYIOT OT KPeaUTHOMY PUCKY Tpynmbl, a TakKe oT
Ba/IIOTbl M CPOKa MoralleHns MHCTpymeHTa u Bapbupytotca oT 0,1% ao 17,0% rogosbix (2010 r.: ot 0,03% no 18,0%
rofoBbiXx).

Mpou3eodHbie ¢uHaHcosble uHcmpymeHmsol. Bce npoussoaHble GUHAHCOBbIE MHCTPYMEHTbI YYMTbIBAOTCA MO
CnpaBeaIMBOV CTOMMOCTM KAaK aKTWMBbI, €CAU CnpaBefanBas CTOMMOCTb JaHHbIX WMHCTPYMEHTOB fABASAETCA
NONOMWUTENBHOM, U  Kak o06a3aTenbCcTBa, €CNM  CrnpaBegnBas  CTOMMOCTb  ABAAETCA  OTPULLATE/IbHOW.
Cm. MprmeyaHme 33.

35 Onepauunm co cBA3aHHbIMU CTOPOHAMMU

Ona u,eneﬁ COCTaBneHunA ,CI,aHHOVI KOHCOI'IM,CI,MpOBaHHOﬁ d)MHaHCOBOVI OTYETHOCTU CTOPOHbI CHUTAKOTCA CBA3aHHbIMMWU,
€C/I 0gHa U3 HUX MeeT BO3MOXHOCTb KOHTPONIMPOBATb APYryko, HaxoAnUTCA noa 06U.I,MM KOHTPO/M1IEM UNMN MOXKET
OKa3biBaTb CyuleCTBeHHOE BaUAHUE NPU NMPUHATUUN ,u,pyroﬁ CTOpOHOVI d)VIHaHCOBbIX M onepaynoHHbIX pEUJeHMVI.
Mpn paccmoTpeHnn B3aMMOOTHOLLEHUI CO BCEMW CBA3aHHbIMM CTOPOHamMmn nNpUHNUMaeTCca BO BHMMaHMe
9KOHOMMUYECKOe coaepXaHne Takmnx B3aMMOOTHOLUEHWN, @ HE TO/IbKO UX ropunanvyeckan d)oprv\a.

OcHOBHbIM aKumoHepom Ipynnbl Asnsetca baHk Poccun (cm. Mpumeyarue 1). B coctaB Npoumx cBA3aHHbIX CTOPOH
B Tab/iMue HUKe BXOOMT KAHOUYEBOE PYKOBOACTBO M WX BAM3KME POACTBEHHWMKM, a TaK¥Ke acCoUMMPOBaHHble
KomnaHuu [pynnbl. B lMpumeyaHun 36 npeacrtasneHa UHOOPMAUMA NO  CYWECTBEHHbIM onepaumam C
roCy4apCTBEHHbIMU YYPEKAEHUAMM U KOMNAHUAMM, KOHTPOMPYEMbBIMU FOCY4aPCTBOM.
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35 Onepauum co cBA3aHHbIMU cTopoHamu (MpoaonkeHne)

OcTatkn no onepaumam ¢ baHkom Poccmn 1M Npouynmmm CBA3AHHLIMMU CTOPOHAMM MO COCTOAHUIO Ha 31 ,CI,EKa6pF|

2011 roaa v 31 gekabpna 2010 roga npeacTaBAeHbl HUXKE:

2011 2010
Mpouune Mpouune
CBA3aHHble CBA3aHHble

(e munnauoHax pocculickux pybneli) MNpum. BaHK Poccun CTOpOoHbl  BaHK Poccumn CTOPOHbI
AKTUBbI
[leHeXKHble cpeacTBa U X SKBUBANEHTI

(KoHTpaKTHan npoueHTHanA ctaska: 0,0% — 3,0%) 51254 945 212 451 -
Obna3aTenbHble pe3epsbl Ha cyeTax B baHke Poccun 99 512 - 50532 -
O6auraumnmn baHka Poccum (AoxoaHoCTb K

noraweHuto — 4%) 12 - - 433 585 -
CpeacTBa B apyrux 6aHKax (KOHTpaKTHas

npoueHTHan cTaska: 2,0% — 6,5%) - 840 - -
KpeauTbl M aBaHCbI KMEHTaM 4,0 BblueTa pesepBsa

nofa obecueHeHne (KOHTPAKTHasA NpoLeHTHan

cTaBKa: 9,3% — 21,0%) - 315 - 528
Peseps nog obecueHeHne KpeanuTHOro noptdens - (3) - (7)
Mpoune akTMBbI - 98 - -
Ob6s3atenbcrBa
CpepcTBa KOPNOPATUBHBIX KAMEHTOB (KOHTPaKTHas

npoueHTHan cTaska: 0,1% — 7,0%) - 1462 - 1163
CpeacTBa apyrmx 6aHKOB (KOHTpPaKTHble

npoueHTHble cTaBku: 3,0% - 7,5%) 265 642 48 - -
CybopanHMpoBaHHbIN 3aem (3ddeKTnBHan

NpoLEeHTHan CTaBKa: 6,5%) 303 294 - 303299 -
Mpoune obszaTenbcTBa - 252 - -
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35 Onepauum co cBA3aHHbIMU cTopoHamu (MpoaonkeHne)

Mo coctoaHuio Ha 31 aeKkabps 2011 roga obauraumm degepansbHoro 3aima (OD3) n EBpoobauraumnm Poccuinckon
depepaumm 6bIAn 3a6NOKMPOBAHbI HA cheumanbHbiXx cyeTax B baHke Poccum B KadectBe obecneyeHua no
MeXKOaHKOBCKMM KpeamuTam «OoBepHalT», KoTopble Mpynna nosyyaeT Ha peryaspHoi ocHoBe OT BaHka Poccuwm.
CmoTtpu Mpumevarna 8,9, 12, 13 n 32. TeKyw,aa CTOMMOCTb 3a/10’KEHHbIX aKTMBOB COCTaBuMAa:

(8 MmunnuoHax pocculickux pybneli) Npum 2011 2010
Toprosble LeHHble Bymaru 8
- Obnuraunn degepansHoro 3amma (0P3) 15 746 14 715
LleHHble bymaru, usmeHeHue CnpaBeIMBOM CTOMMOCTU KOTOPbIX OTParKaeTcs

yepes cyeta npubbineit u ybbITKOB 9
- O6nuraumm dpeaepanbHoro 3arima (OD3) 28 608 31520
MHBECTULMOHHbIE LieHHble ByMaru, UMEIOLLMECA B HAIMYUKN AR NMPOAANKM 12
- O6bnuraumm dpeaepanbHoro 3arima (OD3) 203 920 42 498
- EBpoo6auraumm Poccuiickon ®epepauunn 5 5
MHBECTULMOHHbIE LieHHble Bymaru, yaep:kmeaemble 40 noraleHms 13
- O6naurauun depepanbHoro 3anma (0P3) 36721 37044
WUtoro 285 000 125782

HuyKe yKa3aHbl CTaTby AOXOA0B U PAacXof0B No onepaunam ¢ bBaHkom Poccumn M npoyrmm cBA3aHHBIMU CTOPOHAMM
3a roa, 3akoHumBLWniica 31 aekabpa 2011 roga, 1 3a roa, 3akoHumsLumiica 31 aekabps 2010 roaa:

2011 2010
Mpouune Mpouune
CBAi3aHHblE CBfi3aHHble
(8 MmunnuoHax pocculickux pybnedi) baHK Poccumn CTOPOHbI baHK Poccumn CTOPOHbI
MpoueHTHble Aoxoabl 9022 17 32158 59
MpoueHTHble pacxoabl No cybopaMHUpPOBaHHOMY
[onry (19 492) - (27 851) -
MpoueHTHbIe pacxoabl, 38 UCKAKOYEHUEM MPOLLEHTHbIX
pacxofoB no cybopaMHUPOBaHHOMY AOATY (3326) (7) (343) (8)
Yucroe BoccTaHoBNEHME / (YMCTBIN pacxosd OT
co3faHuA) pesepsa nog obecueHeHMe KpeanTHOro
noptoensa B TeyeHMe 0TYETHOro Nepuoaa - (18) - (7)
[Joxopapl 3a Bbl4ETOM pacxog0B No onepauuam ¢
TOProBbIMU LieHHbIMKW Bymaramm - - 8 -
[Joxopapl 3a BbIMETOM pacxoA08 Mo onepauusam ¢
WHBECTULMOHHBIMW LEHHbIMW Bymaramu,
MMEIOLWMMUCA B HAIMYUKN ANA NPOAANKN 19 - 570 -
Mpoune onepaunoHHbIe AOXOAbI - 13 - 6
OnepaumoHHble pacxoabl (1257) (102) (1 005) (12)

3a roa, 3akoHumBwniics 31 aekabpsa 2011 roaa, ob6uLas cyMmma BO3HaArpaXKAeHUs KNoUYeBoro pykosoacrtsa Mpynnbi,
BK/OYaA 3apaboTHyto naaty, nNpemMuMm W NpoyMe BbiNaTthbl, CBA3aHHble C OMNJaToM TpyAa, COCTaBW/a
2 200 munanoHoB pybnen (3a roa, 3akoHumsliniica 31 gekabps 2010 roga: 1 043 munamoHa pybneit).
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36 Onepaumm ¢ rocyaapcTBEHHbIMU YUPEXAEHUAMM U KOMNAHMAMMU, KOHTPO/IMPYEMbIMM FOCYAapCTBOM

B npouecce cBoell exeaHeBHOM peATenbHOCTM [pynna ocywecTsaAseT onepauuy C rocyAapCTBEHHbIMM
yyperaeHuammn Poccuiickoir dPegepaummv M KOMNAHUMAMM, KOHTPOAMPYEMbIMW WAM  HaXOAAWMMMCA MOA,
CYLLECTBEHHbIM B/IMSSHUEM TrocyZapcTBa. Mpynna npeaocTaBAseT rocyAapCTBEHHbIM YYPEKAEHUAM U KOMMNAHUAM,
KOHTPO/IMPYEMbIM FOCYAAPCTBOM, MO/HbIVM NepeyeHb BAHKOBCKUX YCAYr, BKAOYAA MPUEM CpeacTB BO BKAaAbl U
npeaocTaB/ieHne KPeauToB, BbIMYCK rapaHTMi, onepauum no npogake/noKynke UeHHbIX Bymar M pacyeTHo-
KaccoBoe o6cayxusaHue. [laHHbIM CUCOK NMPefoCTaBASEMbIX ONepaumili He ABAAETCA ucuepnbiBatowmm. [aHHble
onepauumn [pynna OCYLIECTBAAET Ha PbIHOYHbLIX YCNOBMAX; MPU 3TOM Onepauum C rocyAapcTBEHHbIMM
YUPEKAEHUAMM U KOMMNAHMAMMU, KOHTPONIMPYEMbIMM TOCYAaPCTBOM, COCTaBAAT HeBONblIYI 4YacTb OT BCeEX
onepauui Fpynneol.

Hue yKasaHbl octaTkM Ha 31 pgekabpa 2011 roga no CyLWEeCTBEHHbIM OnepauusamM C rocyAapCTBEHHbIMU
YUPEKOEHNAMU N KOMMNAHUAMM, KOHTPOIMPYEMbBIMW FOCYAAPCTBOM:

31 pekabps 2011 roaa

Kpeputbl n CpepctBa
aBaHCbl KOPMNOpPaTUBHbIX BbinywieHHble
Knuenr OTpac/ib 3KOHOMUKHU KAneHTam K/IMEHTOB rapaHTuum
Knnent 1 HedTerasosaa npombIWNEHHOCTb - 44 241 -
KnuneHt 2 HedTerasosasa npombIWNEHHOCTb - 18 298 -
Knunenrt 3 SHepreTuka 79 252 37 857 -
KnueHt 4 JHepreTuKa - 17 380 -
Knnent 5 JHepreTUKa 87 415 12 460 -
KnneHT 6 JHepreTuKa 52563 11 567 -
Knunewt 7 TenekommyHMKaumm 93401 - -
KnneHt 8 TenekoMMyHMKaLUn - - 7563
Knnent 9 MawmnHocTpoeHne 65 444 13468 -
Knnent 10 MawunHocTpoeHue - - 19 500
TpaHcnopT, aBMaLMOHHAA U KOCMUYECKan

- - 16 055

Knnent 11 NPOMBbILLNEHHOCTb
KnueHt 12 MuweBas NPOMBbILLAIEHHOCTb U Ce/IbCKOE XO3ANCTBO - - 9872
Knnent 13 [focypapcTBEHHbIE N MyHULMNANbHBIE yYpeXaeHNA - 12 000 -
Knnent 14 [focypapcTBEHHbIE U MyHUUMNANbHbIE yYpeXxaeHnA - 11700 -
Knunent 15 [ocyfapCTBEHHbIE U MYHULMUNAJIbHBIE YUPEKAEHUA 51081 - -
KnueHt 16 [ocypapcTBEHHbIE U MYHULMUNAbHbIE YYPEIKAEHUA - - 20 841
Knnent 17 [ocypapcTBEHHbIE N MyHULMNANbHBIE yYpeXaeHUA - - 8063
KnneHT 18 Ycnyrm - 13032 -
KnneHnt 19 Ycnyrm - - 100 000
Knunent 20 Mpoyee - 21308 -
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36 Onepauum C rocyfapcTBeHHbIMU YUPEKAEHUAMU U KOMNAHUAMM, KOHTPOJIIMPYEMbIMU FOCYAAPCTBOM
(MpoaonxeHue)

Huxe ykKasaHbl octaTkM Ha 31 pgekabpa 2010 roga no CyLWECTBEHHbIM OnepauMamM C rocyAapCTBEHHbIMU
YUPEKOEHNAMMN N KOMMNAHUAMM, KOHTPOIMPYEMbBIMW FOCYAAPCTBOM:

31 pekabpsa 2010 roaa

Kpeputbl n CpepctBa

aBaHCbl KOPMNOpPaTUBHbIX BbinywieHHble
KnueHr OTpac/ib 3KOHOMUKHU KANneHTam KNEHTOB rapaHTum
Knnent 1 HedTerasosaa npombIWNEHHOCTb - 46 273 -
KnuneHt 2 HedTerasoBasa npombIWNEHHOCTb - 23952 -
Knunenrt 3 SHepreTuka - 27 199 -
KnneHnt 5 JHepreTuKa 46 999 11937 -
Knnent 7 TenekomMmmyHUKauum 48 230 - -
KnneHT 9 MawunHocTpoeHune 54 669 10750 8425
KnunenTt 10 MawunHocTpoeHue - - 11902
Kament 11 TpaHcnopT, aBUaLMOHHAA N KOCMUYECKan ) ) 15 489

NPOMbILLJIEHHOCTb

Knnent 12 MuweBas NPOMbILWIEHHOCTb U CeNbCKOE X03AMUCTBO - - 9872
KnneHnt 13 [ocyfapcTBEHHbIE U MYHULMNAJIbHbIE YUYPEKAEHUA - 10 000 -
Knnent 14 [ocyaapcTBeHHbIE U MYHULMMANbHbIE YYpeXAeHNA - 24 200 -
KnuneHt 16 [ocyfapcTBEHHbIE U MYHULMNAbHbIE YYPEKAEHUA - - 14 840
Knnent 18 Yenyrm - 10 348 -
Knuent 21 HedTerasosas npombIWNEHHOCTb 40 046 - -

Mo coctosHuio Ha 31 pekabpa 2011 roga u 31 pekabpsa 2010 roga BnoxKeHua lpynnbl B LieHHble Gymaru,
BbIMYLLEHHbIE KOPMOPATUBHBIMW SMUTEHTAMW, KOHTPOIMPYEMbIMMU FOCYAAPCTBOM, NPEACTABAEHbI HUKE:

31 pekabpa 2011 ropa 31 pekabpa 2010 roga
KopnopatusHblie KopnopatusHbie KopnopatusHble KopnopaTtusHbie
ob6aurauum aKuum obaurauum aKkuum
Toprosble LeHHble bymaru 8239 8139 5280 1093
LleHHble Bymaru, usmeHeHue cnpaseaMBoi
CTOMMOCTM KOTOPbIX OTpaXKaeTca yepes - 2683
cyeTa npubbiielt 1 ybbITKOB 2123 2748
LleHHble Bymaru, 3a/10KeHHble No J0roBopam 11595 40 481
peno 300 50
MNHBECTULMOHHbIE LieHHble Bymaru,
MMeEIOLLMECA B HAIMYUM ANA NPOJAKMU 139216 20673 127 779 22 950
MNHBECTULMOHHBIE LieHHble Bymaru,
45 944 -
yAepXK1Baemble 40 NoraweHua 18 070 -

NHbopmaLma 0 A0NroBbIX LLEeHHbIX Bymarax, BbiMyLeHHbIX roCyapcTBOM, NpeacTasneHa B MpumeyarHusx 8, 9, 11,
12 n 13.
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37 OcHOBHble AOYepHUE KOMMNAHUMU

Tabnnua HUXKe coaepKUT MHGoOpPMaLMIo O OYEPHMX KOMNaHMAX BaHKa no cocTonaHuio Ha 31 aekabps 2011 roaa:

Dona
HasBaHue Bup peAatenbHoOCTU cobcTBEHHOCTU CTpaHa perucrpaumm
JloyepHue KomnaHuu:
OAO «bennpomcTpoit baHk» («BIMNC BaHK») 6aHKOBCKaA AeATeNbHOCTb 97,91% Pecny6auka bBenapyco
OB AO «CbepbaHk» 6aHKOBCKan AeATe/IbHOCTb 100,00% KasaxcTaH
AO «CbepbaHk Poccnmn» 6aHKOBCKan AeATeNbHOCTb 100,00% YKkpauHa
C6epbaHk LWselyapus (Sberbank Switzerland AG)

(6biBLIKIA SLB Commercial Bank AG) 6aHKOBCKan AeATENbHOCTb 99,15% LWsenuapus
3A0 «CbepbaHK JIU3NHI» NIN3UHT 100,00% Poccus
000 «CbepbaHk Kanutan» duHaHcoBbIe yCayrn 100,00% Poccusa
lpynna KomnaHui «Tpolika Aunanor» duHaHcoBbIE yCyTn 100,00% KalimaHoBbI ocTpoBa
000 «CbepbaHk NHBECTULMINY duHaHcoBble ycyrm 100,00% Poccusa
000 «Ynpasnstowasa KomnaHma CobepbaHKa» ynpaBaeHne akTMBamm 100,00% Poccusa
3A0 «HK Oynucbma» HedTAHaA KomnaHmA 100,00% Poccua
000 «XpycTanbHble 6awHU» CTPOUTENIbHbIE MaTepuansl 50,01% Poccua
3A0 YK I «FOT3K» YNaKOBOYHbIE MaTepUuasbl 60,00% Poccua
«Bectep Putaiin H.B.» (Vester Retail N.V.) PO3HWYHaA TOProBaA 54,00% HuaepnaHabl

B pekabpe 2011, B cOOTBETCTBUM C 0b6A3bIBAOWLEN AOKYMEHTauumen, noanucaHHoh B mae 2011 roga, Mpynna
MoJ/ly4nna KOHTPO/Ib HaZ, onepaLMoHHON U GUHAHCOBOM NOAUTUKOM Mpynnbl KomnaHui «TpoiKa Auanor» (aanee
KomnaHua wam Tpoiika [uanor). Mo coctosHuMio Ha 31 pekabpa 2011 roga KomnaHua 6blia MOSIHOCTbIO
KOHconampoBaHa B KayectBe 100% pouepHeit KomnaHuu Mpynnbl. JOKYMEHTaUUA NO CAeNKe npeaycmaTpmBaeT
onnaty MOKYMKM B ABa TpaHwa: (a) nepsbl naatex B pasmepe 1000 munnnoHa gonnapos 3a 100% akumit
KomnaHuu Tpolika Aunanor 1 (6) nocneayouwmii naatex, pasmep KOTOPOro 3aBUCKUT oT goxoaa KomnaHum B 2011-
2013 ropgax.

Mo coctoaHuio Ha 31 pekabpa 2011 roga nepBbl TpaHW Obll yyTeH Kak o0bA3aTenbcTBo B pasmepe 32 196
MUAZIMOHOB pybnei, KoTopoe 6bls1o noraweHo B sitHBape 2012 roga. Cm. Mpumeyanue 20.

BbaHK onpegenun, 4to BTOPasa 4acTb NiaTexka byaer BKAtovaTb B cebs age yactu. MepsaA yacTb npeactaBnser
coboli LeHy npuobpeTeHus, oTpaskeHHylo Ha 31 aekabpa 2011 roga B KOHCOAMAMPOBAHHON ¢pUHAHCOBOW
OTYETHOCTM B KayecTBe obsA3aTenbcTtBa, B pasmepe 3937 muaavoHoB pybneld. [lpynna oueHuBaeT
COOTBETCTBYlOWEE YC/0BHOE 06A3aTENLCTBO Ha OCHOBE OW3HEC-N/JIAHOB M CUHEPrUi OT CAnAHUSA KomnaHuu ¢
Mpynnow.

BTopoli TpaHwWw npeacTtaBaseT cobon KomneHcauno paboTHMKam KomnaHum, KoTopasa byaeT HauncieHa B TeYeHue
2012-2013 ropgos. Ha 31 pekabpsa 2011 ropa B oTyeTHOCTU [pynnbl HE OTPaXeHbl Ha4YUCAEHUA MO AAHHOMY
KOMMOHEHTY.

YunTbIBaA pasnnuma B y4eTHbIX NOAUTMKaAxX Tpoliku Ouanor u Mpynnbl 4O MOMeEHTa NpuobpeTeHuns, pasHble AaThl
OKOHYaHMA GUHAHCOBOro roda, a Takxe npouue dakTopbl, BavAlWMe Ha 6usHec Komnawuu, BaHk cuutaet
HepesieBaHTHbIM PaCKPbITUE BbIPYYKM U unuCTOM Npubblam Tpynnbl coBmecTHO ¢ Tpowkol [duanor 3a rog,
3aKoHumBLKicA 31 nekabpsa 2011 roaa, Kak ecnm 661 npuobpeteHne npousowno 1 aHeapA 2011 roaa.

BaHk npuobpen Tpoiky [Auanor, cnefya CBOei cTpaTerMmM no PasBUTUIO AMBEPCUULMPOBAHHOrO CrekTpa
NPOAYKTOB AN KOpnopatuMeHoro 6u3Heca, MasnblX MPEAnpPUATUIA M PO3HUYHBLIX KAMEHTOB M MOBbIWEHUIO
NPUBLINLHOCTM U 3dEKTUBHOCTM onepaumit Fpynnb.
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37 OcHoBHble goyepHue Komnawum (MpoaonxkeHue)

OcHoBaHHas B 1991 roay, Tpolika Juanor AsBnseTca ogHOM U3 BeAyLinX MHBECTULMOHHbIX KOMMaHUI, paboTatowmx
Ha pblHKax cTpaH CHI. KntoyeBbiMM HanpaBAeHUAMWN AEATENbHOCTM KOMMNAHUM ABAAIOTCA TOProBble onepauum
LUEeHHbIMM Bymaramu, MHBECTUUMOHHO-6AaHKOBCKME YCAyrK, AOBEPUTE/IbHOE yMnpaB/ieHMEe aKTUBaMM, MpsAMble U
BEHYYPHble MHBECTULMW, PO3HMYHblE OMNepauum W anbTepHaTUBHble WMHBeCTUUMKU. [leaTenbHocTb KomnaHum
Tpoiika Ouanor npeactasneHa B 21 ropoae Poccuu, a Takke B JIOHAOHE, Hbro—PIopKe, Knese, AamaTbl 1 Hukocum.

[enosaa penytauvs B NepByld o4vepedb OTHOCUTCA K MOTEHUMANbHOMY CUHepreTuyeckomy 3ddekty u
NPUBbLINBHOCTM BU3HEC], @ TaK}Ke K HaNnaXKeHHbIM BusHec npoueccam. [lesioBan penyTauma He 6yaeT BblUMTATLCA B

LuenAax Hanorosoro y4yeta B 6y,£|,yu.|,eM.

Ona ueneit onpefeneHvs Len0BOW penyTaumu Npu NpuobpeTeHnV npeasapuTenbHas cnpasesanBas CTOMMOCTb

YMCTbIX aKTUBOB, WUAEHTUOULMPOBAHHBLIX MpU NpuobpeTeHnn
He3aBMCHUMbIX OLLEHLLMKOB HAa AaTy NPpMobpeTeHus, CocTaBuna:

Tpoikn [Ounanor, OCHOBaHHaA Ha oT4yeTe

MpeasaputenbHasn
MNpum. cnpasepnvBasn
(8 munnuoHax pocculickux pybneli) CTOMMOCTb
[leHexXHble cpeacTBa U UX IKBUBAIEHTDI 42 149
Ob6s3aTenbHble pe3epBbl HA CYeTax B LEHTPasIbHbIX 6aHKax 120
ToproBble LeHHble bymarn 48 997
LleHHble Bymaru, U3meHeHWe cnpaBeANnBOi CTOMMOCTU KOTOPbIX
oTpaykaeTca yepes cyeTa Nnpubbiaen 1 ybbITKoB 1163
CpepctBa B Apyrux 6aHKax 8025
KpeguTbl M aBaHCbl KAMEHTaM 35602
LleHHble Bymaru, 3a10KeHHble NO AOrOBOPaM peno 45524
MHBECTULMOHHbIE LEeHHble Bymaru, yaep>kusaemble oo
noraweHusa 1156
OT/NIOXKEHHDbIN HA/IOTOBbIN AKTUB 247
OcHOBHble cpeacTBa 1591
Mpoyne puHaHcoBbIE aKTUBbI 33245
Mpoyne HepMHAHCOBbBIE aKTUBDI 10 760
UToro aktMsos 228579
CpepctBa Apyrux 6aHKoB (46 203)
Cpeacta GU3NYECKUX UL, (4 587)
CpeacTBa KOPNOPATUBHbBIX KIMEHTOB (49 822)
BbInyLieHHble AoAroBble LeHHble bymaru (1 498)
OTnoXeHHOe Hanorosoe 0653aTeNIbCTBO (2 063)
Mpoune puHaHcoBble 0b6s3aTenbCcTBa (91 007)
Mpoune HepuHaHCOBbIE 06sA3aTENbCTBA (4 394)
WUtoro o6ssatenbcrs (199 574)
CnpaBeanMBas CTOMMOCTb YUCTbIX AaKTUBOB AovepHel
KOMMNaHun 29 005
Pacuem denoeoli penymayuu:
LieHa npnobperteHus 20 36 133
HeKoHTpoNbHaA f0NA y4acTUA No CNpaBea/IMBON CTOMMOCTHU (29 005)
Jenosas penyTauus, Nnosy4eHHasa npu npuobpeteHnn 7 128
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37 OcHoBHble goyepHue KomnaHuu (MpogonkeHue)
CTOMMOCTb KpeguToB U AebUTOPCKOM 3a0/KEHHOCTU [0 BblyeTa pesepBa noj obecueHeHue, NpUobpeTeHHbIX
lpynnoi B npouecce ob6beanHeEHNA KoMNaHWiA, cocTaBuna 35 945 munnnoHos pybnei. Cymma AeHEKHbIX NOTOKOB

No AaHHbIM KpeauTam, KoTopble pynna He 0XKMAaeT NoNyYUTb, cocTaBnseT 343 MUAMOHOB pybaei.

HemaTtepunanbHble akTMBbI, NPU3HaAHHbIE B pe3y/bTaTe MOKYMKM KOMNaHUK, BKAOYAIOT 4 785 MUNMOHOB B BUAE
KAMeHTCKoM 6asbl M Npoyne HemaTepuasibHble akTUBbI B cymme 4 348 munnvoHos pybnei.

MPUTOK AEHEXHbIX CPeacTs B pe3ynbTaTe NPUMoBPeTEHMA COCTaBMA:

(8 munnuoHax pocculickux pybneli)

CoBOKynHasA LeHa npuobpeTeHUn ynaayeHHasa No cocToaHuUIo Ha 31 aekabpa 2011

roga -
3a BbiveToM: CnpaBea/iMBan CTOMMOCTb AEHEKHbIX CPEACTB U UX SKBUBANEHTOB

AoyepHel KomnaHuu Npu npuobpeTeHun 42 149

MPUTOK AEeHeXKHbIX CPeACTB M UX IKBUBANEHTOB NP npuobpeteHUn goyepHei
KOMMAHWUM NO COCTOAHMIO Ha 31 aekabpa 2011 roaa 42 149

B nioHe 2011 roga Mpynna npogana 93,44%-Hyto gonto BnageHna B OAO «[NaBnoBCKaA KepammKa», KOMMNAHUW,
3aHMMaloLLLeMCcA NPOM3BOACTBOM W peanusaument CTpouTesbHbIX MaTepuanos; B oKTabpe 2011 roga pynna
npogana 93,44%-Hyto gonto BnageHua B 000 «Masnoso-Mocaackoe NopHogobbiBatowee O6beanHeHne». Cymma
caenku coctasuna 197 munnmoHos pybneit. [loxon oT AaHHbIX onepaunin coctasua 172 munnmoHa pybnei.

B TeueHue roga, 3akoHumBweroca 31 gekabpa 2011 roga, pynna npuobpena wuam nosayydmna B pesynbTaTe
YPEryiMpoBaHuA 3a40/KEHHOCTU OT 3aEMLLMKOB KOHTPOJIbHbIE MaKeTbl aKLMA pAga ApYrMx KomnaHui. B tabauvue
HUXe npeacTaBieHa WHPopmMauMa Mo  ChnpaBesMBOM  CTOMMOCTM  YUCTbIX aAKTMBOB APYrMX KOMMAHMUN,
nNpuobpeTeHHbIX B Te4eHUe OTYETHOrOo roaa, 3akoHumsLwerocs 31 aekabpa 2011 roaa:

CnpaseanunBas
8 MUsAUOHAX pocculickux pybeli CTOMMOCTb
CnpaBseaanBaa CTOMMOCTb YUCTbIX aKTUBOB A04E€PHUX KOMMNAHUIA 3874
0O6wan cToumocTb NpruobpeTteHua 3837
MponopuMoHanbHasa A0NA HEKOHTPOILHOM A0NM Y4aCTUA B MPUOBPETEHHbIX YACTbIX aKTUBAX 119
O6wWwas cTOMMOCTb NPUOBpPETEeHMA U HEKOHTPOJIbHAA A0NA yYacTUA 3956
[enosana penyTtauus, nony4yeHHasa npu npuobpereHum 191
[oxog oT npuobpeTeHns no LieHe HUXKe PbIHOYHOWA (109)
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37 OcHoBHble goyepHue Komnawum (MpoaonxkeHue)

Fpynna MmeeT KOHTPO/IbHbLIM NAKeT B HEKOTOPbIX NPeANPUATUAX, HO HE OKa3blBAEeT CYLLECTBEHHOE BAUSAHUE HA UX
dUHaHCOBblE M OMEepaumMOHHble MOAUTUKM B CUAY topUAMYECKM 06A3bIBAlOWMX COrNalleHuit Nno nepegade
ynpaBaeHYeCcKMX GYHKLUMIA, a TaKKe BCEX PUCKOB M MOCTYMEHWNI OT TaKMX NpeanpuaTUiA B NOb3y TPETbUX ANLL. ITH
NpeanpUATUA He BKAOYEHbI B KOHCOIMAMPOBaHHYO GUHAHCOBYIO OTYETHOCTL MPyNmbl.

B aekabpe 2011 roga 6bin 3aKknodeH MemopaHaym (nNpenBapuTenbHbI AOrOBOP) HA 3aKNOYeHWe CAENOK Mo
noaTtanHon npogaxke 100% akumit OAO XK «BCY LieHTp» B CPOK, He npeBbiwatowuii 12 mecsaues nocae oT4eTHoM
4aTbl, B CBA3M C YeM aKTMBbl M 0b6s3aTenbcTBa KomnaHuii OAO XK «BCY LeHTp» KnaccuduumpoBaHbl B COCTaB
rpynnbl BblbbITUA (aKTMBbLI TPynnbl BblObITUA M 06A3aTenbCcTBa rpynnbl BblGbITUA) B OTYETEe O (GUHAHCOBOM
nosoxeHuu Ha 31 gekabps 2011 roga. Cm. MNpumeyanuma 15 n 20.

[ona poyepHUX KOomMNaHWii BaHKa B KOHCONMAMPOBAHHbLIX aKkTMBax [pynnbl MO cOCTOAHUIO Ha 31 fekabpsa
2011 roga coctasuna 7,1% (Ha 31 aekabpa 2010 r.: 4,2%).

38 KoadpdpuumneHt goctatouHoCTM KanuTana

YnpasneHne Kanutanom [pynnbl umeer cneayowme uenn: (i) cobnogeHne TpeboBaHWA K KanuTany,
YCTaHOBAEHHbIX HOpmaTuBammu baHka Poccum u (i) obecnedyeHne cnocobHocTn [pynnbl GYHKUMOHMPOBATL B
KauecTBe HenpepbiBHO AeNCTByOWEro npeanpuAtua. Fpynna TaksKe OCYLWecTBAAeT MOCTOAHHbIA KOHTPOAb 3a
YPOBHEM [0CTAaTOYHOCTM KanwuTana, PaccyMTbiBAEMOro B COOTBETCTBMM C basenbCKMM cornaweHuem, Ann
NoAAep KaHuA ero Ha ypoBHe He HuxKe 8%.

CornacHo TeryLmm TpeboBaHuAM BaHKa Poccuun, 6aHKam cnefyeT NoALepKMBaTh OTHOLLIEHWE HOPMATUBHOTO KanuTana
K aKTMBaM, B3BELLUEHHbIM MO YPOBHIO PUCKA, (KHOPMATMUB A0CTaTOYHOCTM CODBCTBEHHbIX CPEACTBY») Bbile MUHUMA/bHO
npegnucaHHoro yposHA. CornacHo TpeboBaHMaM BaHKa Poccun, HOpMaTMB AOCTAaTOMHOCTM COGCTBEHHbLIX CPEACTB
(kanutana) 6aHKa OO/MKEH MNOALEPMKMBATLCA HA ypoBHe He meHee 10%. KomuTeT no YnpaeneHuto AKTUBaMu U
MaccBamm BbaHka (KYAT) ycTaHOBMA MUHMMA/bHbLIA HOPMATUB A0CTaTOYHOCTM KanuTtana Ha ypoBHe 11%. [laHHbIN
MoKasaTe/lb NPEBbLILAET KaK HOPMATUB, YCTaHOBAEHHbIM BaHKkom Poccum (10%), Tak ypoBeHb AOCTaTOMHOCTM KanuTana,
YCTaHOBNEHHbIN Bbasenbckum gorosopom (8%), uTo nos3sosfeT baHKy yvacTBOBaTb B FOCYAAPCTBEHHOW CUCTEMbI
CTpaxoBaHWA BKIAA0B, yCTaHOBNEHHON DefepanbHbIM 3aKOHOM OT 23 aekabpa 2003 roga Ne 177-93 «O cTpaxoBaHMK
BK/M1aA0B Gpu3ndeckmx auL, B 6aHKax Poccuiickoit Peaepaummy». Mo coctoaHuio Ha 31 aekabpsa 2011 roaa koadpduumeHT
[A0CTaTOYHOCTU HOPMATMBHOTO KanuTana coctasun 15,0% (31 gekabps 2010 roga: 17,7%). KOHTPOb 33 BbINOJIHEHWEM
HOPMATUBA AOCTAaTOYHOCTU KanuTasa, yCTaHOBMEHHOro BaHkom Poccum, ocyllecTBnfaeTcA C NMOMOLLBbIO eXKeMeCAYHbIX
OTYETOB, COAEPIKALLMX COOTBETCTBYHOLME pPacyeTbl, HanpasBasemblx baHky Poccun. Mo cocTosHMio Ha 31 aekabps
2011 rofa HOPMATMBHBIN KanuTas, PacciUTaHHbIA HAa OCHOBAHUWM AAHHbIX OTYETOB B COOTBETCTBUM C MOJIOKEHUAMM
BbaHka Poccuum, coctaBmn 1 515 780 munnmoHos pybnei (2010 r.: 1 241 876 munnnoHoBs pybneid).
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38 KoagpduumeHT gocratouHoctn Kanutana (MpogonkeHue)

Huke npuBeaeH pacyeT KoapduLMeHTa AOCTAaTOYHOCTM KanuTana baHka no coctosHuio Ha 31 aekabps 2011 roga u
31 pekabps 2010 roaa, paccymTaHHbIKM BaHKOM B COOTBETCTBUM C TPpe6OBaHUAMM Ba3eIbCKOro cornalleHus o Kanurasne,
Kak onpegeneHo B MexayHapoaHOM KOHBEPreHUMM OLLEHKM KanuTana U CTaHAapToB Mo KanuTany (NpuHATa B uione
1988 roga, nepecmoTpeHa B Hosibpe 2005 roga) v B JonosHeHUn K ba3esibCKoMy COrnalleHuIo O Kanutane, KoTopoe
BBE/10 PaCCMOTPEHUE PbIHOYHbIX PUCKOB (06HOBNEHO B HOsIBPpe 2005 roaa), 06bIMHO HasbiBaemoro «basesnb I»:

(8 munnuoHax pocculickux pybneli) 2011 2010

Kanuman 1-20 ypoeHa

YcTaBHbIM KanuTtan 87742 87742
IMMUCCUOHHBIN [,0X04, 232553 232553
HepacnpegeneHHas npubbiib 882 766 585 819
CobcTBEHHbIE aKUMK, BbIKYMAEHHbIE Y aKLMOHEPOB (6 962) -
3a Bbl4ETOM 4€/10BOM penyTauunm (15 050) (8 251)
Wtoro Kanutan 1-ro ypoBHA (OCHOBHOWM KanuTtan) 1181049 897 863

Kanuman 2-20 yposHa

DoHA NepeoueHKN 34aHNM 81527 53648
doHA NepeoLLeHKN MHBECTULMOHHbIX LLeHHbIX Bymar, UMetoLWnXcsa B HaMYMmK ans

npoAam (3357) 13 437
doHA, NepeoL.eHKN MHOCTPaHHOM BaNtOTbI (5 692) (1136)
CybopAMHMPOBAHHbIM Kanutan 303518 303513
3a BbI4ETOM B/IOXKEHUI B aCCOLMMPOBAHHbIE KOMNAHUN (4677) (2479)
UToro Kanutan 2-ro ypoBHsa 371319 366 983
O6wuii Kanutan 1552 368 1264 846

AKMuebl, 836eWeHHbIe € y4emoM pucKa

KpeaunTHbIA pUck 9867778 7 327 090
PbIHOYHBIN pUCcK 349 064 199 883
UTOro akTneoB, B3BELUEHHbIX C Y4ETOM PUCKA 10 216 842 7 526 973

KoadduumeHT gocratouHocTM ocHOBHOro Kanutana (Kanutan 1-ro ypoBHs K

AKTUBaAM, B3BELUEHHbIM C YYETOM PUCKA) 11,6 11,9
KoaddpuumeHT gocratouHocTn obwero Kanutana (O6wWwmit KanuTan K akTMBam,
B3BELUEHHbIM C YY4ETOM PUCKA) 15,2 16,8
39 CobbITHA NOC/e OTYETHOM AaTbl

B saHBape 2012 roga lpynna npuobpena 100% aKumii CTpaxoBoW KomnaHum AnbsHc flad. Komnauus 6yper
CNeumann3mpoBaTbCs Ha HAKOMUTENbHOM U MHBECTULLMOHHOM CTPAX0BAHWUM U3HM.

B aHBape 2012 roga pynna nognucana cornaweHve o npogaxku 74,5% ponu 8 komnaHun OAO XK «[BCY LleHTp».
3akpbiTMe caenku npousowno B ¢despane 2012 ropa. B pesynbrate rpynna notepana KOHTPOAb HaZ A0YEPHUMU
npegnpuatnamm OAO XK «IBCY LeHTp». Takke B ¢eBpane 2012 roga Mpynna nognucana cornawleHre Ha npoaaxy
ocTanbHbix 25,5% akumii. MpeaaputenbHbiii GUHAHCOBbLIN pe3ybTaT (YObITOK) OT NPOAaXKU cocTaBua 57 MMaIMoOHOB
py6nei. Ha 31 aekabps 2011 roga aktuebl 1 obssatensctsa OAO XK «BCY LieHTp» BKAtOUEHbI B aKTUBbI/06sA3aTeibeTBa
rpynnbl BblObITHA.
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3 ¢eBpana 2011 roga [pynna co3fdana BeHYypHbIA GOHA, CNeunanu3MpyloWmMnca Ha UWHBECTMUMSX B
BbICOKOTEXHO/IOMMYHbIE KOMMAHUW U MPOEKTbl. 3TOT GOHA ByAeT HaxogmuTbCA Nof ynpaeneHnem KomnaHuu Troika
Ventures (BeHYypHOe nogpasgeneHue pynnbl KomnaHuii «Tpolika Auanor» ). B HacToAWMA MOMEHT COBOKYMHbIN
o6bem cpeacTs Nog, ynpasaeHMem gaHHoro ¢oHaa coctasnseT 6onee 100 MMNAMOHOB [ONAAPOB. [Pynna COBMECTHO €
WHOCTPAHHbIMW MAapTHEPaMM MIAHUPYET YBEIMYUTb MHBECTULMW B AaHHbIA BeHYypHbIM ¢oHg co 100 muannoHos
ponnapos 0 500 MMNIMOHOB [,0N1APOB.

B ¢deBpane 2012 roga B NpoAo/KeHWe noanucaHHoro B ceHTabpe 2011 roga gorosopa Kynau-npogasku CbepbaHk
3aKpbln caenky no npuobpeteHuio 100% akuuit «PonbkcbaHk UHTepHawHA» (Volksbank International AG) (manee
IlVBlIl).

B nepuog mexay noAnncaHMEM U 3aKPbITUEM CAE/KM NPOAAIOLLME aKLUMOHEpPbI yBeAUYMAM KanuTan VBl ans nokpbitua
ybbITKOB MO pesy/nbTaTam Tpex KBapTanoB 2011 roga, a TaKkKe COrMacMAUCh YMEHbLUUTL LeHy npuobpeTeHus c
585 munanoHoB eBpo Ha 80 MMNIMOHOB eBpo. OKOHYaTeNbHas LieHa NprobpeTeHus coctasaset 505 MUAANMOHOB eBpoO.

[aHHas caenka ABAAETCA NepPBbIM CyLLECTBEHHbIM NpuobpeteHnem CobepbaHKa 3a npeaenamu ctpaH CHI u sBnsetca
warom B TpaHcdopmaumm C6epbaHKa M3 KPYMHOTO HALMOHANBHOTO (UHAHCOBOIO YYpeXaeHWa B BeayLiuii
mexayHapoaHbli 6aHK. VBl nmeet 295 otaeneHunii u 6onee 600 000 KnneHToBs. [ovepHue 6aHkn VBI BxogaT B Ton-10
dMHAHCOBBIX yUYpeXAEHUI NO pa3mepy akTMBoB B bocHuM u MepuerosuHe, Cnosakun, Yexun, Xopeatum m B Ton-15
dUHaHCOoBbIX yupexkaeHuit B BeHrpun, Cepbum u CnoseHuMW. BaHK TakKe MNPUCYTCTBYET Ha YKpavHe W MMmeeT
6aHKOBCKYHO IMLLEH3MI0 B ABCTPUW.

Cpenka ABNAETCA BaXKHbIM LIArom B peasniM3auun MexayHapoaHou crpaternn CbepbaHKa No pacKpbITUIO NOTeHUMana
pocTa B cTpaHax LieHTpanbHon u BoctouHoi EBponbl.
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39 Cob6bITa nocne otyeTHoM Aathbl (MpoaonkeHue)

Ona ueneit onpefeneHvs 4en0BOW penyTaumu Npu NpuobpeTeHnn npeagapuTenbHas cnpaseannsas CTOMMOCTb

UUCTbIX aKTMBOB, WAEHTUOUUMPOBAHHLIX Npu npuobpeteHun VBI,
OLEHLLMKOB Ha AaTy NpMobpeTeHus, cocTaBuna:

OCHOBaHHaA Ha oOT4eTe He3aBUCUMbIX

MpepsaputenbHan
cnpasegnuvseasn
(8 munnuoHax pocculickux pybneti) CTOMMOCTb
[leHexHble cpeacTBa U UX SKBMBAJIEHTbI 43 215
Ob6n3aTtenbHble pe3epBbl HA CYETax B LLeHTPasibHbIX baHKax 10587
ToproBble UeHHble bymaru 362
LleHHble Bymaru, usmeHeHue crpasea/IMBOM CTOMMOCTM KOTOPbIX OTpaKaeTca 400
Yyepes cyeTa NpubbINEen 1 ybbITKOB
CpepacTBa B Apyrnx baHkax 16 069
KpeguTbl U aBaHCbl KNMEHTam 257 960
LleHHble Bymaru, 3a710’KeHHble Mo 4O0roBopam peno 4927
MHBECTULMOHHbIE LeHHble Bymaru, MMetoLWwmnecs B HaNIMYUK A8 NPOAAXKM 14 907
MNHBECTULMOHHbIE LIeHHble Bymaru, yaep»KMBaemble 40 NoralleHns 1964
OTNOXKEHHbIN HAaNOrOBbIM aKTUB 994
OcHoOBHble cpeacTBa 4439
Mpoune akTnBbI 9 867
Wtoro aKktusos 365 691
CpepctBa apyrux 6aHkos (48 484)
CpegacTea GM3NYECKUX KL, (110 629)
CpeacTtsa KOPNOPATUBHbIX KIMEHTOB (78 076)
BbinyweHHble f0NTroBble LieHHble Bymaru (9514)
Mpoune 3aemHble cpeacTBa (93 117)
OTnoxeHHoe Hanorosoe 06A3aTeNbCTBO (386)
Mpoune obAzaTenbcTBa (5018)
CybopAanHMpoBaHHbIe 3aliMbl (2 744)
WUtoro o6asatenbcts (347 968)
CnpaBeA/iMBasA CTOMMOCTb YMUCTbIX AaKTUBOB A04YEepPHENn KOMNaHUn 17 723
Pacuem denoeoli penymayuu:
LieHa npuobpeTteHus 20184
HeKoHTpOAbHAA A0/1A y4acTUsA No cnpaBea/IMBON CTOMMOCTH 341
CnpaBea/iMBas CTOMMOCTb YMCTbIX AaKTUBOB A04YepHEN KOMNaHUU (17 723)
[enoBasa penytauus, nony4yeHHas npu npuobpereHum 2802

CTOoMMOCTb KpeauToB U Aeb6UTOPCKON 33a40/1KEHHOCTU A0 BblYeTa pesepBa nog obecueHeHue, NpMobpeTeEHHbIX
lpynno# B npouecce o6begNHEHUA KOMMaHUI, cocTasuna 276 541 munnvoH pybnei. Cymma geHeHbIX NOTOKOB
Nno AaHHbIM KpeauTam, KoTopble Mpynna He oXuaaeT noay4ynTb, cocTasaneT 18 581 munanoH pybneii.
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