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SUMMARY  OF  PERFORMANCE FOR 9 MONTHS 2017  

 Net profit reached RUB 576.3 bn (or RUB 26.48 per ordinary share), a 44.0% increase on RUB 

400.1 bn (or RUB 18.46 per ordinary share) for 9M 2016 

 Operating income before provision charge for impairment of debt financial assets reached RUB 

1,401.9 bn, a 11.7% increase on RUB 1,255.4 bn for 9M 2016 

 Operating expenses decreased by 1.4% year-on-year. Cost to Income ratio decreased  

to 33.3% versus 37.5% for 9M 2016 

 Net interest margin increased by 39 basis points compared to 9M 2016 to reach 6.0% p.a. 

 Annualized cost of risk decreased to 152 basis points compared to 195 basis points for 9M 2016 

STATEMENT OF PROFIT OR LOSS 

 The Group’s total assets increased by 3.4% 

 Tier 1 capital adequacy ratio calculated in accordance with Basel III requirements increased by 80 basis 

points to 11.0% compared to 10.2% as of 31.12.2016 

STATEMENT  OF  FINANCIAL POSITION 



3 IFRS 9M17 

9M 2017 

Operating income before provision charge for impairment of debt 

financial assets 
1,401.9 1,255.4 11.7 % 

Operating expenses -468.9 -475.6 -1.4 % 

Net provision charge for impairment of debt financial assets -214.6 -282.1 -23.9 % 

Net profit 576.3 400.1 44.0 % 

Total comprehensive income 581.9 404.4 43.9% 

Earnings per ordinary share, RUB 26.48 18.46 43.4% 

HIGHLIGHTS  OF  9M 2017 (1)  

9M 2016 Change RUB bn 

Operating income before provision charge for loan impairment of debt 

financial assets 
498.0 435.0 14.5 % 

Operating expenses -160.4 -163.0 -1.6 % 

Net provision charge for impairment of debt financial assets -58.2 -101.7 -42.8 % 

Net profit 224.1 137.0 63.6 % 

Total comprehensive income 226.0 130.6 73.0% 

Earnings per ordinary share, RUB 10.33 6.36 62.4% 

3Q 2017 Change 3Q 2016 RUB bn 



4 IFRS 9M17 

9M 2017 

30.09.2017 

Return on equity 25.5% 20.9% 4.6 pp 

Return on assets 3.0% 2.0% 1.0 pp 

Cost to income ratio* 33.3% 37.5% -4.2 pp 

Net interest margin** 6.0% 5.6% 0.4 pp 

Assets   26,220.2  25,368.5 3.4% 

Loans to customers (net)     18,102.9  17,361.3 4.3% 

Due to customers  19,161.5   18,684.8 2.6% 

Equity    3,267.0    2,821.6 15.8% 

Tier I capital adequacy ratio (Basel III) 11.0% 10.2% 0.8 pp 

Total capital adequacy ratio (Basel III) 12.7% 12.0% 0.7 pp 

PLI rate (Provision for loan impairment to Total gross loans) 7.2% 7.0% 0.2 pp 

HIGHLIGHTS  OF  9M 2017 (2) 

31.12.2016 Change 

Change 9M 2016 

*Operating expenses to operating income before provision charge for impairment of debt financial assets and credit related commitments 

**Net interest income to weighted average interest earning assets 

 

RUB bn 



5 IFRS 9M17 

2,1 2,2 
2,7 2,9 

3,4 

3Q'16 4Q'16 1Q'17 2Q'17 3Q'17

KEY  FINANCIAL  INDICATORS 

NET PROFIT  

RUB bn 

137,0 141,8 
166,6 185,6 

224,1 

3Q'16 4Q'16 1Q'17 2Q'17 3Q'17

+63.6% 

RETURN ON ASSETS (ROA) 

% 

+1.3 pp 

400,1 

576,3 

9M'16 9M'17

+44.0% 

2,0 

3,0 

9M'16 9M'17

+1.0 рр 
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20,5 20,4 23,1 24,8 
28,4 

3Q'16 4Q'16 1Q'17 2Q'17 3Q'17

KEY  FINANCIAL  INDICATORS 

6,36 6,54 
7,79 8,36 

10,33 

3Q'16 4Q'16 1Q'17 2Q'17 3Q'17

+62.4% 

EARNINGS PER ORDINARY SHARE 

RUB  

RETURN ON EQUITY (ROE) 

%  

+7.9 pp 

18,46 
26,48 

9M'16 9M'17

+43.4% 

20,9 
25,5 

9M'16 9M'17

+4.6 рр 
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1,007,6 1,069,2 

251,7 
276,2 

-3,9 

56,5 

9M'16 9M'17

Other gains/(losses)

Net fee and commission income

Net interest income

342,8 355,2 336,6 357,6 375,0 

88,6 97,4 
80,4 

94,9 
100,9 3,6 

-10,5 

5,5 

28,9 
22,1 

3Q'16 4Q'16 1Q'17 2Q'17 3Q'17

OPERATING  INCOME  

OPERATING  INCOME  BEFORE  PROVISION  CHARGE  FOR  IMPAIRMENT OF DEBT 

FINANCIAL ASSETS 

RUB bn 
+14.5% 

422.5 
435.0 442.1 

• Operating income continued to increase in 3Q 2017 mainly driven by net interest income and fee  and  

commission  income growth 

481.4 

+11.7% 

1,255.4 
1,401.9 

498.0 
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10,0 10,1 9,7 9,7 9,7 

5,8 6,1 5,8 
6,0 6,1 

4,6 4,5 4,4 4,2 4,1 

3Q'16 4Q'16 1Q'17 2Q'17 3Q'17

Yield on interest earning assets

Net interest margin

Cost of funds

NET  INTEREST  INCOME 

NET  INTEREST  INCOME 

RUB bn 

342,8 355,2 336,6 357,6 375,0 

3Q'16 4Q'16 1Q'17 2Q'17 3Q'17

NET  INTEREST  MARGIN  

%  

+9.4% 

1,007,6 1,069,2 

9M'16 9M'17

+6.1% 
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AVERAGE  LOAN YIELDS 

%  
15,0 14,9 14,5 14,6 14,4 

11,0 11,2 
10,6 10,6 10,6 

9,5 9,9 
9,2 9,1 9,1 

3Q'16 4Q'16 1Q'17 2Q'17 3Q'17

Loans to individuals

Total loans

Corporate loans

INTEREST  INCOME 

INTEREST  INCOME 

RUB bn 

337,9 342,1 306,9 306,2 319,1 

187,4 187,6 183,2 187,5 191,8 

65,8 65,7 75,5 82,7 84,6 

3Q'16 4Q'16 1Q'17 2Q'17 3Q'17

Other Loans to individuals Corporate loans

565.6 591.1 595.4 

+0.7% 

1,059,0 932,2 

557,0 562,5 

187,6 242,8 

9M'16 9M'17

-3.7% 

1,803.6 1,737.5 576.4 595.5 
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AVERAGE  CUSTOMER  DEPOSIT  COSTS 

%  
6,1 

5,5 5,6 5,3 5,1 

3,9 

4,3 

3,8 4,0 

3,9 

4,4 

4,2 

4,2 4,0 

3,8 

1,4 1,4 1,5 1,4 1,3 

3Q'16 4Q'16 1Q'17 2Q'17 3Q'17

Individual term deposits

Corporate term deposits

Total customer deposit costs

Current / settlement accounts

INTEREST  EXPENSE 

INTEREST  EXPENSE 

RUB bn 

152,1 141,0 144,2 138,0 134,9 

53,3 57,0 48,5 45,9 48,3 

42,9 42,2 36,3 34,9 37,3 

3Q'16 4Q'16 1Q'17 2Q'17 3Q'17

Other Corporate deposits Individual deposits

229.0 
248.3 240.2 

-11.2% 

• The cost of funding continued to decrease in 3Q 2017 mostly driven by retail term deposits 

218.8 

459,2 417,1 

191,9 
142,7 

144,9 
108,5 

9M'16 9M'17

-16.0% 

796.0 
668.3 220.5 
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114,4 123,4 

85,6 
94,6 

51,7 
58,2 

9M'16 9M'17

Other

Operations with bank cards

Cash and settlements transactions

40,7 45,7 38,3 41,7 43,4 

29,6 
31,1 

27,3 
31,9 35,4 

18,3 
20,6 

14,8 

21,3 
22,1 

3Q'16 4Q'16 1Q'17 2Q'17 3Q'17

NET FEE  AND  COMMISSION INCOME (1) 

NET FEE  AND COMMISSION  INCOME 

RUB bn 

80.4 
88.6 

97.4 

+13.9% 

94.9 

+9.7% 

276.2 
251.7 100.9 
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NET FEE  AND  COMMISSION INCOME (2) 

3Q 2017 3Q 2016 
3Q 2017/ 

3Q 2016 
9M 2017 9M 2016 

9M 2017/ 

9M 2016 

Net operations with bank cards: 35.4 29.6 19.6% 94.6 85.6 10.5% 

Net acquiring, commissions of payment systems and other similar 

commissions 
30.0 23.8 26.1% 78.9 66.6 18.5% 

Service fees 13.9 11.2 24.1% 37.1 30.8 20.5% 

Expenses on loyalty programs -6.8 -5.4 25.9% -17.9 -11.8 51.7% 

Other (net) -1.7 0.0 - -3.5 0.0 - 

Cash and settlements transactions 43.4 40.7 6.6% 123.4 114.4 7.9% 

Client operations with foreign currencies and precious metals 7.9 6.7 17.9% 21.5 17.4 23.6% 

Securities & commodities brokerage, custodial & investment banking 

(including syndications) 
1.1 0.7 57.1% 3.9 2.7 44.4% 

Documentary commissions 7.2 6.1 18.0% 19.9 18.5 7.6% 

Agent commissions  4.8 3.3 45.5% 9.1 7.0 30.0% 

Other  1.1 1.5 -26.7% 3.8 6.1 -37.7% 

Net fee and commission income  100.9 88.6 13.9% 276.2 251.7 9.7% 
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OPERATIONS  WITH  SECURITIES 

INTEREST  INCOME  ON SECURITIES 

RUB bn 

50,7 49,0 47,9 53,2 55,4 

3Q'16 4Q'16 1Q'17 2Q'17 3Q'17

NET GAINS FROM TRADING OPERATIONS AND 

REVALUATION OF SECURITIES 

RUB bn 

4,8 4,7 

17,5 

5,5 4,2 

3Q'16 4Q'16 1Q'17 2Q'17 3Q'17

+9.3% 

151,9 156,5 

9M'16 9M'17

+3.0% 

19,3 
27,2 

9M'16 9M'17

+40.9% -12.5% 
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OPERATING  EXPENSES 

OPERATING  EXPENSES 

RUB bn 

94,2 106,2 97,5 98,3 94,7 

68,8 
95,8 

49,8 62,9 65,7 

3Q'16 4Q'16 1Q'17 2Q'17 3Q'17

Other operating
expenses

Staff costs

147.3 

202.0 

SHARE OF SBERBANK  AND ITS  SUBSIDIARIES  IN OPERATING  EXPENSES 

% 

79% 81% 80% 81% 81% 

21% 19% 20% 19% 19% 

3Q'16 4Q'16 1Q'17 2Q'17 3Q'17

Share of
subsidiaries

Sberbank's
share

-1.6% 

• Staff costs increased only by 0.5% in 3Q 2017 compared to 3Q 2016 

• Changing of the Bank’s estimates on remaining useful life of fixed assets  as well as some methodology changes and 

decrease in expenses from foreign subsidiaries due to FX effect supported the positive trend in Operating expenses 

161.2 

278,1 290,5 

197,5 178,4 

9M'16 9M'17

-1.4% 

475.6 468.9 

78% 81% 

22% 19% 

9M'16 9M'17

163.0 160.4 
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37,3 
45,9 

34,7 33,5 32,0 

3Q'16 4Q'16 1Q'17 2Q'17 3Q'17

37,5 

33,3 

9М'16 9М'17 

EFFICIENCY RATIOS 

COST TO INCOME RATIO (CIR) 

% 

-5.3 pp -4.2 pp 

2,5 
3,2 

2,4 2,6 2,5 

3Q'16 4Q'16 1Q'17 2Q'17 3Q'17

2,4 2,5 

9М'16 9М'17 

COST TO ASSETS RATIO  

% 

0.0 pp +0.1 pp 
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35,6 35,4 

21,6 25,3 
17,5 14,8 

72,9 55,2 

49,9 
47,7 

9M'16 9M'17

Administrative and operating lease expenses

Depreciation, repair and maintenance of premises and equipment

Telecommunication expenses

Taxes other than on income

Other expenses

11,0 16,1 10,0 13,5 11,9 

7,9 
12,5 

7,2 
8,0 10,1 

7,2 

11,9 

3,2 
6,0 5,6 

25,0 

32,4 

15,3 

19,4 20,5 

17,7 

22,9 

14,1 

16,0 17,6 

3Q'16 4Q'16 1Q'17 2Q'17 3Q'17

OTHER  OPERATING  EXPENSES 

OTHER  OPERATING  EXPENSES  

RUB bn 

49.8 

68.8 

95.8 

-4.5% -9.7% 

197.5 
178.4 62.9 65.7 
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258,9 254,1 249,1 245,1 247,5 

63,6 65,1 65,1 65,8 63,9 

3Q'16 4Q'16 1Q'17 2Q'17 3Q'17

Subsidiaries

Sberbank

OPERATING  EXPENSE  STRUCTURE  &  ACTUAL  HEADCOUNT 

OPERATING  EXPENSES  SPLIT 

RUB bn 

ACTUAL HEADCOUNT 

thousands 
-3.4% 

314.2 322.5 319.2 310.9 

3Q’16 4Q’16 1Q’17 2Q’17 3Q’17 

Staff costs, Sberbank 76.0 84.0 82.9 82.2 78.3 

Staff costs, subsidiaries 18.2 22.2 14.6 16.1 16.4 

Other operating expenses, Sberbank 52.4 80.5 35.3 48.4 52.2 

Other operating expenses, subsidiaries 16.4 15.3 14.5 14.5 13.5 

311.4 
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NET  PROVISION  CHARGE  FOR  LOAN  IMPAIRMENT 

NET PROVISION CHARGE FOR LOAN 

IMPAIRMENT   

RUB bn 

102,1 

57,7 
67,4 

88,8 

57,8 

3Q'16 4Q'16 1Q'17 2Q'17 3Q'17

 

COST OF RISK 

% 

-43.4% 

• Cost of risk came in at 152 bp for 9M 2017 within our guidance range 

2,5 

1,5 

1,7 

2,3 

1,4 

2,1 

1,2 
1,5 

1,9 

1,2 1,1 

0,5 
0,9 0,9 

0,7 

3Q'16 4Q'16 1Q'17 2Q'17 3Q'17

Corporate Total Individuals
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17,361,3 17,619,1 18,102,9 

2,717,5 3,124,1 3,164,9 
2,560,8 1,993,3 2,162,4 
2,728,9 3,018,2 2,790,0 

31.12.2016 30.06.2017 30.09.2017

Other assets

Cash and cash equivalents

Securities

Loans and advances to customers

ASSET  DYNAMICS  AND  STRUCTURE 

ASSETS 

RUB bn 

+1.8% 

25,368.5 25,754.7 

+3.4% 

92,2 % 95,0 % 93,7 % 

31.12.2016 30.06.2017 30.09.2017

SHARE OF INTEREST-EARNING ASSETS IN 

THE GROUP`S TOTAL ASSETS  

% 

69% 

12% 
8% 

11% 

68% 

12% 

68% 

11% 

10% 
11% 

12% 
8% 

26,220.2 
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9,916,0 10,265,2 

3,717,0 3,808,9 

31.12.2016 30.09.2017

Specialized loans
to legal entities

Commercial loans
to legal entities

CORPORATE  LOAN  PORTFOLIO  STRUCTURE 

RUB bn 

LOAN  PORTFOLIO (1) 

14,074.1 13,633.0 

+3.2% 

2,750,9 2,972,9 

119,8 
117,9 586,9 665,8 

1,574,1 
1,667,3 

31.12.2016 30.09.2017

Consumer and
other loans to
individuals

Credit cards and
overdrafts

Car loans to
individuals

Mortgage loans to
individuals

RETAIL  LOAN  PORTFOLIO  STRUCTURE 

RUB bn 

12% 
2% 

55% 

31% 

2% 

55% 

5,031.7 
5,423.9 

+7.8% 

18,664,7 19,030,7 19,498,0 

31.12.2016 30.06.2017 30.09.2017

LOAN PORTFOLIO  BEFORE  PROVISIONS                                     

FOR  LOAN  IMPAIRMENT 

RUB bn 

+2.5% 

+4.5% 

31% 

12% 

27% 

73% 

27% 

73% 

• Mortgage loan portfolio grew up by 8.1% 

for 9M, 2017 while credit cards 

increased by 13.4% 
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63,8 65,4 

22,8 20,4 

13,4 14,2 

31.12.2016 30.09.2017

Other currencies

US dollars

Roubles

LOAN  PORTFOLIO (2) 

CURRENCY BREAKDOWN 

% 

9,9% 

3,1% 

4,2% 

4,2% 

4,3% 

5,0% 

5,2% 

5,8% 

7,1% 

7,4% 

7,6% 

8,4% 

27,8% 

Other

Government

Services

Construction

Telecommunications

Energy

Machinery

Food and agriculture

Metallurgy

Trade

Real estate

Oil and gas

Individuals

INDUSTRY BREAKDOWN  

%, as of 30 September 2017 

13,9 15,2 
11,4 10,7 

29,6 31,2 

45,1 42,9 

31.12.2016 30.09.2017

> 3 years

1-3 years

6-12 months

< 6 months

MATURITY BREAKDOWN 

% 
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6,9% 7,0% 7,3% 7,4% 7,2% 

30.09.16 31.12.16 31.03.17 30.06.17 30.09.17

PROVISIONS FOR LOAN IMPAIRMENT (PLI)  

TO  TOTAL  LOANS 

% 

LOAN  PORTFOLIO  QUALITY (1) 

NON-PERFORMING  LOANS  AND  

PROVISION  FOR  LOAN  IMPAIRMENT 

RUB bn 

1,315,3 1,303,4 1,332,7 1,411,6 1,395,1 

927,3 828,4 851,3 883,7 887,6 

30.09.16 31.12.16 31.03.17 30.06.17 30.09.17

Provision for loan impairment

Non-performing loans

Non-performing loan comprises total exposure, should  there be any payments (principal and/or interest) overdue more than 90 days as of the reporting date 

141,8% 157,3% 156,5% 159,7% 157,2% 

30.09.16 31.12.16 31.03.17 30.06.17 30.09.17

NPL COVERAGE  RATIO                                    

(PLI  TO  NON-PERFORMING  LOANS) 

% 

 

4,9% 4,4% 4,7% 4,6% 4,6% 

30.09.16 31.12.16 31.03.17 30.06.17 30.09.17

NON-PERFORMING LOANS   

IN LOAN PORTFOLIO 

% 



23 IFRS 9M17 

LOAN  PORTFOLIO  QUALITY (2) 

RESTRUCTURED  LOANS  &  

THEIR  SHARE  IN TOTAL  LOANS 

RUB bn 

19,220,5 19,096,6 18,664,7 18,168,0 
19,030,7 19,498,0 

1,195,6 1,191,9 1,209,1 1,230,4 1,286,0 1,188,1 

6,2% 6,2% 6,5% 6,8% 6,8% 
6,1% 

30.06.16 30.09.16 31.12.16 31.03.17 30.06.17 30.09.17

Total gross loans

Total gross restructured loans

Restructured loans to total loans (gross)
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RESTRUCTURED LOAN PORTFOLIO STRUCTURE:  

TOP 100 BORROWERS 

CURRENCY 

BREAKDOWN 

% 

SECTOR BREAKDOWN 

% 

10,2% 

2,6% 

2,7% 

9,0% 

13,5% 

15,0% 

21,5% 

25,6% 

Other

Agriculture

Coal

Oil and gas

Food

Real estate

Metallurgy

Construction

45,2% 39,4% 40,9% 

50,5% 
47,3% 45,0% 

4,3% 
13,3% 14,1% 
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TOTAL PROVISION  COVERAGE   

OF  NPLS & RESTRUCTURED NON-NPLS 

TOTAL PROVISION  COVERAGE  OF  NPLS & 

RESTRUCTURED NON-NPLS 

% 

4,4% 4,6% 4,6% 

4,9% 5,0% 
4,3% 

74,6% 77,1% 
80,6% 

0

0,1

0,2

0,3

0,4

0,5

0,6

0,7

0,8

0,9

0

0,02

0,04

0,06

0,08

0,1

0,12

NPL COVERAGE  RATIO                                    

(PLI  TO  NON-PERFORMING  

LOANS) 

% 

 

Restructured 

NPLs share 

(already 

included in 

NPLs share) 

4,4% 4,6% 4,6% 

157,3% 
159,7% 

157,2% 

0

0,02

0,04

0,06

0,08

0,1

0,12

1.6% 
1.8% 1.8% 
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1,739,8 
2,012,6 1,942,9 

335,8 

348,4 392,7 63,5 

80,9 72,7 578,4 

682,2 756,6 

31.12.2016 30.06.2017 30.09.2017

Investment securities held to maturity

Trading securities

Securities as designated at fair value through profit or loss

Investment securities available for sale

SECURITIES  PORTFOLIO 

SECURITIES  BY  PORTFOLIO 

RUB bn 

+1.3% 

2,717.5 
3,124.1 

+16.5% 

1,019,1 1,088,2 1,201,3 

273,6 
242,7 245,1 78,7 89,3 

90,3 

913,9 
1 256,3 1 198,7 

432,2 

447,6 429,5 

31.12.2016 30.06.2017 30.09.2017

Other securities Corporate bonds

Municipal bonds Eurobonds RF

OFZ bonds

SECURITIES  BY  TYPE 

RUB bn 

2,717.5 

3,124.1 3,164.9 
3,164.9 
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739,9 745,7 743,8 

12,449,6 12,816,5 12,798,9 

6,235,2 6,097,6 6,362,6 

561,9 585,6 580,0 2,560,3 2,468,9 2,467,9 

31.12.2016 30.06.2017 30.09.2017

Other Due to banks

Due to legal entities Due to individuals

Subordinated debt

LIABILITIES  DYNAMICS  AND  STRUCTURE 

LIABILITIES 

RUB bn 

+1.1% 

22,546.9 22,714.3 22,953.2 

+1.8% 

60,7 61,5 

9,5 8,9 

23,6 23,5 

6,2 6,1 

31.12.2016 30.09.2017

Other currencies

US dollars

Euro

Roubles

CUSTOMER  DEPOSITS  BY  CURRENCY 

% 

CUSTOMER  DEPOSITS  BY  MATURITY 

% 

52,1 55,5 

13,9 10,1 
10,0 8,3 

24,0 26,1 

31.12.2016 30.09.2017

> 3 years

1-3 years

6-12 months

< 6 months
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2,821,6 3,267,0 

31.12.2016 30.09.2017

SHAREHOLDERS’  EQUITY  AND  CAPITAL  ADEQUACY 

GROUP’S  EQUITY 

RUB bn 

2,765,9 3,187,2 

475,9 
475,5 

31.12.2016 30.09.2017

Tier 2

Common equity
Tier 1

CAPITAL, BASEL III 

RUB bn 

+15.8% 

3,241.8 3,662.7 

+13.0% 

10,2 11,0 

1,8 1,7 

31.12.2016 30.09.2017

Tier 2

Common equity
Tier 1

CAPITAL  ADEQUACY  RATIO,  BASEL III 

% 

12.0 12.7 

27,028,3 28,862,9 

31.12.2016 30.09.2017

RISK-WEIGHTED  ASSETS 

RUB bn 

+6.8% 

• IFRS9 to be implemented on the January 1, 2018. Estimated negative effect on Tier 1 capital is up to 50 bps  
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2017 MACRO AND SECTOR  FORECAST 

Source: Rosstat, Ministry of Economic Development, Sberbank`s Center for Macroeconomic Research 

CORPORATE LOANS RETAIL LOANS CORPORATE DEPOSITS RETAIL DEPOSITS Nominal growth 

dynamics in 2017 

In line with the 

sector 

SECTOR 

SBERBANK Slightly better 

than the sector 

In line with the 

sector 

In line with the 
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2017 SBERBANK`S ESTIMATES 

Efficiency Ratio Mid 30-s Mid 30-s 

OPEX Growth Lower than inflation Lower than inflation 

NIM (average) Stable y-o-y Slightly better y-o-y 

Net Fees & Commissions Growth Low double digit Low double digit 

Cost of Risk 150-170 bps 150-170 bps 

ROE Around 20%  Over 20% 

Core Tier 1 CAR under Basel 3 for the Group >10.5% >10.5% 

  EFFICIENCY 

PROFITABILITY 

CAPITAL 

2Q 2017 

GUIDANCE 

3Q 2017 

UPDATE 
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DISCLAIMER 

This presentation has been prepared by Sberbank of Russia (the “Bank”) and has not been independently verified. This presentation does not constitute or form part or all of, and should 

not be construed as, any offer of, or any invitation to sell or issue, or any solicitation of any offer to purchase, subscribe for, underwrite or otherwise acquire, or a recommendation regarding, 

any shares or other securities representing shares in, or any other securities of the Bank, or any member of the Bank’s group, nor shall it or any part of it nor the fact of its presentation or 

distribution form the basis of, or be relied on in connection with, any contract or any commitment whatsoever or any investment decision. The information in this presentation is confidential 

and is being provided to you solely for your information and may not be reproduced, retransmitted or further distributed to any other person or published, in whole or in part, for any purpose. 

This presentation is not an offer of securities for sale in the United States. The Bank has not registered and does not intend to register any shares, or other securities representing shares, in 

the United States or to conduct a public offering of any securities in the United States. The shares, or other securities representing shares, may not be offered or sold in the United States 

except pursuant to an exemption from, or transaction not subject to, the registration requirements of the US Securities Act of 1933.  

This presentation is only being distributed to and is only directed at (A) persons in member states of the European Economic Area (other than the United Kingdom) who are “qualified 

investors” within the meaning of Article 2(1)(e) of the Prospectus Directive (Directive 2003/71/EC) (“Qualified Investors”); (B) in the United Kingdom, Qualified Investors who are investment 

professionals falling within Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (the “Order”) and/or high net worth companies, and other persons 

to whom it may lawfully be communicated, falling within Article 49(2)(a) to (d) of the Order; and (C) such other persons as to whom this presentation may be lawfully distributed and directed 

under applicable laws (all such persons in (A) to (C) above together being referred to as “relevant persons”).  The shares, or other securities representing shares, are only available to, and 

any invitation, offer or agreement to subscribe, purchase or otherwise acquire such securities will be engaged in only with, relevant persons.  Any person who is not a relevant person 

should not act or rely on this presentation or any of its contents. 

This presentation does not constitute an offer, or an invitation to make offers, sell, purchase, exchange or transfer the securities in Russia or to or for the benefit of any Russian person, and 

does not constitute an advertisement of the securities in Russia. Any foreign securities representing shares have not been and will not be registered in Russia or admitted to public 

placement and/or public circulation in Russia.  Any foreign securities representing shares are not intended for “placement” or “circulation” in Russia except as permitted by Russian law.  

The information in this presentation or in oral statements of the management of the Bank may include forward-looking statements. Forward-looking statements include all matters that are 

not historical facts, statements regarding the Bank’s intentions, beliefs or current expectations concerning, among other things, the Bank’s results of operations, financial condition, liquidity, 

prospects, growth, targets, strategies, and the industry in which the Bank operates. By their nature, forward-looking statements involve risks and uncertainties, because they relate to events 

and depend on circumstances that may or may not occur in the future. The Bank cautions you that forward-looking statements are not guarantees of future performance and that its actual 

results of operations, financial condition and liquidity and the development of the industry in which the Bank operates may differ materially from those made in or suggested by the forward 

looking statements contained in this presentation or in oral statements of the management of the Bank. In addition, even if the Bank’s results of operations, financial condition and liquidity 

and the development of the industry in which the Bank operates are consistent with forward-looking statements contained in this presentation or made in oral statements, those results or 

developments may not be indicative of results or developments in future periods.  

The information and opinions contained in this presentation or in oral statements of the management of the Bank are provided as at the date of this presentation and are subject to change 

without notice. No reliance may be placed for any purpose whatsoever on the information contained in this presentation or oral statements of the management of the Bank or on 

assumptions made as to its completeness. No representation or warranty, express or implied, is given by the Bank, its subsidiaries or any of their respective advisers, officers, employees or 

agents, as to the accuracy of the information or opinions or for any loss howsoever arising, directly or indirectly, from any use of this presentation or its contents. 

This presentation is not directed to, or intended for distribution to or use by, any person or entity that is a citizen or resident or located in any locality, state, country or other jurisdiction 

where such distribution, publication, availability or use would be contrary to law or regulation or which would require any registration or licensing within such jurisdiction. 

You may not retain a copy of this presentation.   

By reviewing this presentation, you acknowledge and agree to be bound by the foregoing. 

** NOT FOR RELEASE OR DISTRIBUTION OR PUBLICATION IN WHOLE OR IN PART IN OR INTO THE UNITED STATES, AUSTRALIA, CANADA, JAPAN OR THE RUSSIAN 

FEDERATION**  

 



THANK YOU! 


